
Mills to Advance
, Prices of Spring

Knit Underwear
Goods Will Be Placed on

Sale to Retail Trade Ear-
lier Than Usual; Heavy
Demands Are Expected

Manufacturers' prices of men's and
«¦omen's knit underwear for next!
spring, to be ottered to the trade
within the next two weeks, will prob-1
ably show an advance of about $3 a
(ii^cn for men's cotton union suits,;
compared t<> last year, and from $1.50
to $_. a dozen for women's suits. This
¦was the consensus of opinion brought:
«mt yesterday at a meeting of the Knit1
Goods Manufacturers of America, an or-
gañization of underwear and hosiery
milis, at the Old Colony Club in the
Hotel Manhattan. Representatives of
knitting miiis from northern New York,
Pennsylvania, Ohio and other knitting
centres wore present at the meeting.
Most of the mills in the association
sell directly to the retailer and their
product is not handled by the jobbers'.

In view of the great demand that
exists for new merchandise, the manu¬
facturers, for the most part, decided
rK>: to wait until September 1, the usual
date fcr displaying spring lines and
taking orders, but will make their in¬
itial offerings of spring goods to the
trade on August If«. Some will even1
anticipate this date and will open their!
spring season next Monday.
Those present at the meeting all told

of reduced production at their mills'
because of labor shortage-, shorter
working hours and the difficulty of ob-

:ir,g raw materials and other sup¬
plies. Deliveries of fall merchandise
are delayed and many of the mills
will not be abie to finish their fall pro-
unction by October or November, which
is the normal time for beginning work
on spring merchandise.
Spring production, according to many
the mill men, will be further below

ormal than the fall output has been
and it is possible that the retailers';
rdera will be limited and that the al¬

lotting of goods will be necessary. The;
demand for goods from the retailers,
according to present indications, will
be abnormally large, owing to large!
ales this summer, which have cleared1

the stocks on the merchants'
; helves.

Raw Silk Easier
I «iving in Yokohoma Market Is

Le*.«. Active
Further decrease in the demand on
e Yokohama market for raw silk was
fleeted on the local market yester¬

day by light trading. Buyers, it is
s -*.d, arc withholding their purchases,
in the belief that prices will be low-
< red. Largo shipments of Japanese
habutai and pongee in natural colors,

th pongee dominating, were reported
1 y 07ie of the leading importers,

K..insai double extra was quoted in
the local market at $10.50 io $10.60 a

p und and Shinshiu No. 1 t $9.50, a

drop of 12V_ cents from the preceding!d .y.

Silks

Buyers From Southwest
Are Most Active in

Silk Goods
Buying in silk «_;oods was quiet yes¬

terday, many out-of-town buyers who
were on the market earlier in the week
.«ving left for --.orne. A number of the

leading jobbers repi rted that the edge
was slightly off the market, with local
house's purchasing only on a day-to¬
day basis. Among the buyers who

re activ those fr tn Oklahoma aiul
Texas predominated. With these price
sei med to he a secondary considera¬
tion. Owing to the prosperity derived
from the oil lieHs. the retailers in that
section of the country, they said, were
having no difficulty in selling goods.Ribbon manufacturers arc selling
their lines For delivery as far in the
future as November, on the basis of
payment at value. Mill men reported
that not over 60 per cent of the rib-
b» looms are running at present.
The uncertainty of the labor situa¬

tion continue-; to cause manufacturers
<i ncern, s«im«« of the leading mills an-
nouncing th^lr intention of confining
production to strictly staple lines.
Some fobbers believe that they will

Boon be ible to replenish their deplet¬
ed stocks by buying from local gar¬
ment cutters. The latter, it is said,
lave purchased freely and contemplate
offering some of their stocks to brok¬
ers.

Metals
.¦

Î.'. S. Government Aver¬
ages Better Than 16c
for Surplus Copper

Although tiie demand for copper has
fallen ««If sharply the selling agencies
¦refuse to make concessions to buyers
of the metal and prices are unchanged.

According to a trade authority that
p irtiori of the 100,000,000 pounds sur¬
plus of governent metal sold up to the
close of June was distributed as fol¬
low:;:

Pounds. Cents.
Anril . 12,792,884 15.246
May . 36,529,838 15.864
.'.»une . 35,507,950 1 T.C.I

T-ia was an average price of 16.501
Çren*. a pound for ..4,S.ii.,772 pounds.
.'h« reaining part of tho 100,000,000
poicad s surplus was sold last month at
still higher prices.

Army Sells Tool «Steel
Proposals for tho purchase of 104,397

pounds of tool steel held by the United
.States army were opened yesterday at
the Ordnance District Salvage Board.
.1 Kamarass bought 84.'.00 pounds at
«*._!. '".'.! a hundredweight on the ground.rl he Boro Metal Company purchased
19,795 pounds at $2.20 a hundredweight
on the ground. The remaining ¡.02
.pounds went to the L. S. CondLer Com-
.pany at $:; a hundredweight on the
«cars.

Chemieala

Bichromate of Soda in
Heavy Demand From

Exporters
Bichromate of soda continued to ad-

vanee yesterday. Opening sales were
r«-.ported at 12 cents a pound, but from
this figuro the price rose quickly and
by late afternoon buyers were paying13 ._ cents a pound. Leading factors
in the trade predict a further rise. Ex¬
port demands continue heavy.

It was reported that an order for
...000 tors of sulphate of alumina had
been placed in the local market by
South American interests. It was said
there is a plentiful supply of this ma¬
terial, and demands aro showing some
signs of improvement. Paper manu¬
facturers are large buyers.

Citric acid was active at «$1.20 a
pound, an advance of 10 cents during
the la«t week. Soda water people con¬
tinue to place the largest orders. Nor¬
mally the season is over by this time,
1 because of prohibition, it is said,
buying continues to keep the market
active. »

1 '

Men's Clothing Trade
Seeks Stable Wages

Council Representing Both the
Manufacturers and Workers

to Meet Monday
Definite steps toward the stabilizingof wages and other labor problemswhich have brought the men's clothingindustry here to a crisis are expected

to bo taken next Monday at a meeting
of the Joint Industrial Council, in
which both the organized manu¬
facturers and unionized workers are
represented.
General discussion of the recent de¬

mands of workers in individual shops
for increases of as much as $5 a week
and of the bidding of manufacturers
for the services of operatives, despite
a wage scale which was supposed to
continue throughout the present fall
manufacturing season, is said to have
brought matters to a point where ac¬
tion must be taken.
A prominent manufacturer yester¬

day said that the buyers of men's
clothing for a Middle Western store
that does more than $2,000,000 worth
of business a year had told him that
they were considering eliminating the
New York market in their purchases
because of the general unsettled con¬
ditions.
This manufacturer stated that his

workers have received a 40 per cent in¬
crease in wages in the last two months
and that he is now paying $7,000 a
week more to his coatmakers alone
than last year, and they are producing
a much smaller quantity of garments.

"Last year," he said, "the labor in
an ordinary coat cost me about $G.
tight now the same labor is costing me
$18.83, and it may cost more in the
near future."

Textiles

Heavy Demands for Sa¬
teen Feature Trading in

Cotton Goods
Optimism prevailed throughout the

cotton goods market yesterday, es¬
pecially among the jobbers, who re¬
ported that speculative tendincies on
the part of the dealers have given way
to buying of a substantial, yet "sen¬
sible" nature. Prospects of a good
grain harvest, a continuance of high
wages and active business conditions
are factors which jobbers say point to
a continuation of the demand for al!
classes of goods. Buyers from all
sections of the country yesterday pur¬
chased freely from jobbers, apparent¬
ly willing to pay top prices for mer¬
chandise.
The cotton report issued by the gov¬

ernment, indicating a short crofS, de¬
veloped a brisk demand for gray goods
and brokers had no difficulty in dispos¬
ing of the limited offerings of conver¬
ters or speculators.
An unusually heavy demand for

sateen linings was reported by manu¬
facturers. Every mill is besieged with
inquiries and it is expected that calls
for the fabric will greatly increase as
winter approaches.
There were some inquiries from.

Southwestern sources on finished
goods, but the local demand was re¬
ported by converters as being com¬
paratively ight, most of the buyers
having completed their purchases.

Colors

Official Report on Stocks
of Dyes in Germany

Awaited
Dealers are anxiously awaiting the

report of government investigators on
the amount of dyes stored in Germany.
They state that until figures are made
public they cannot plan their business
far into the future. Consumers of
dyestutfs are also waiting for the re¬
port of the investigating commissoin,
which is expected to show them just
to what extent German competition is
likely to be a factor in the American
market.

"Until we know what stocks Ger¬
many has," said one dye merchant, "the
industry in this country is bound to
remain stagnant. Personally I do not
think German sellers have a large
quantity of dyes to export, but Ameri¬
can manufacturers think differently
and are holding back on their pur¬
chases. If the government. report
bears out my belief I expect to seo
active buying in colors set in."
Shipments of bright, fast colors to

the Orient and South America continue
fair. Orders have been delayed some¬
what by the freight situation and the
difficulty in securing rapid ocean trans¬
portation. Acid black and chrome
black are still being sought by South
American buyers.

Rubber

Trading in Crude Rubber
Is Mostly Between

Brokers
Business in crude rubber yesterday

was of the small lot variety, the trad¬
ing being mostly confined to inter-
dealing among the brokers. Orders
frffm manufacturers were light, the
buying witnessed earlier in the week
apparently having spent its force.
Locally smoked ribs were quoted at
I" 4 to 40-4 cents a pound, while first
latex was held at 41% to 47.' cents, and
one broker reported that he had put
through some sales of brown crepe at
HI 4 cents, although most of the sell
ers demanded 36 cents. Cables from
London reflected an advance of a half¬
pence a pound in that market.
Demand for plumbers' supplies is in¬

creasing with a revival of building
operations. Export orders for me¬
chanical goods, especially from South
America, are expanding. Manufact¬
urers of marine specialties assert that
demand has been curtailed by the re¬
cently ended strike in the shipping
trade.

Jewelry

Clock Manufacturers Ac¬
cept Only Moderate
Orders for Export

Foreign buyers have been able to
place moderate orders for clocks in
this market, though most of the lead¬
ing producing concerns are so over¬
whelmed with domestic business that
they hesitate to go extensively into
foreign trade until their labor situation
improves. Although manufacturers
have done their utmost to increase
their working forces they have not as
yet succeeded in enlarging their output
materially, and 'some of them are
doubtful about filling all the orders for
tho fall season now on hand.
The clock manufacture rs have not

been disturbed by the reports heard in
the trade recently that the Japanese in¬
tend to enter into the clock makingbusiness. Admitting that labor can be
had in Japan much cheaper than in
this country, the difference in the
quality of tho product, the manufact¬
urers say, will offset any difference in
the price at which at wholesale the
Japanese clockmakers will be able to
sell their output.

The News of Business

Slow Production Causes '

Scarcity of Merchandise
, -

Retailers, Western Merchant Says, Will Be Ade¬
quately Supplied as Season Advances and Should
Avoid Overbuying; Big Finns Protect Customers

HPYVO Western merchants, after a

week or moro in the wholesale
markets, are convinced that there is
no need of the hysterical efforts of
some buyers to obtain all the merchan¬
dise they can purchase. They are B.
H. Albin, of tho Hnrt-Albin Company,Billings, Mont., and T. W. Sullivan.
merchandise manager for the 11. C.
Capwell Company, Oakland, Cal. Loth
of them stated yesterday that they
were endeavoring to avoid overbuy¬ing in the present market and actual¬
ly were taking fewer pieces of mer¬
chandise in most lines than they did
in normal times. The exceptions in
which they are making heavier pur¬
chases now than ordinarily are in
corsets, hosiery and similar lines,
where jobbers and manufacturers no
lontrer carry large stocks from which
to lili the retailers' size requirements
on short notice.

"Prices are abnormal, and there is
a scarcity of merchandise," said Mr.
Sullivan, "but not such a great short¬
age as most manuf;icturors and whole¬
salers would lead us to believe. If a
buyer goes about in the present market
he can find all the merchandise he
wants at a reasonable ligure, consider¬
ing the present production costs and
prices of raw materials. A few manu¬
facturers may be trying to profiteer,
but the large and reliable concerns
which have their future at stake are in
my opinion doing their best to give
their customers good service.

"I know that many buyers have been
scared into placing orders for more
merchandise than they actually need
at present by the shortage talk. Manu¬
facturers wired their customers to
come into the market early and buy
heavily in order to protect themselves
on stocks. This scared some of the

buyers into doing exactly that thing
which in my opinion is an unwise pol¬
icy. Sever.¡I of the larges! retail con
corns in the country have done it, i
known, but from what ¡have seen ol
the market it is unnecessary and I feel
sure that merchandise will be obtain¬
able in sufficient quantities for the
retailers' needs all through the coining
fall and winter sen sun.

Mr. Albin added that it was foolish
to expect the merchants of inland
towns, where wages and salaries have
not increased in proportion to the cost
of livinij;, to handle more merchandise
than usual this year.

''The high prices certainly will re¬

tard salea to some exten»," he said.
"Merchants should purchase their
stocks with this idea in mind. 1 don't
mean that they should underpurchase,
but 1 certainly think there is nothing
to be gained from ove:* buying, and
that is what some retailers are doing.

"Prices of women's garments have
increased materially, suits more than
coats and dresse... No doubt because
of the greater skill required in tailor-
ing a suit, its price is higher propor-
». ionately I; in hal of n coat or a

dress. 1 «.ion'i believe the women of
the country w,l": buy as many suit:«
this fall at the prices retailer:-; will
be compelí"!1 to charge ;.s they would
ordinarily. A coat, and dress repre¬
sents more valí «¦ to 'in* ordinary worn-

an. So far have bought only about
one-third a many suits as usual and
I probably .'.. 11 buy only a few more.

"The present scarcity of merchan¬
dise, in my opinion, is due to the slow¬
ness of production, it. stands to rea¬

son that this condition cannot con¬

tinue indefinitely and sooner or later
there will ho a surplus of merchandise
on the market."

Business Money
There was only a fair amount, of

business done in the commercial
money market yesterday and borrow¬
ers paid the same rates that have been
in force for several weeks, 54 per
cent t'or the general run of six months'
paper and 5 4 per cent for very choice
bills.

Interior banks continue to draw
down their balances at this centre .as
a result, of the heavy demands for
crop moving purposes, and this move¬

ment is expected to be accelerated as

the month advances. This will tend
to restrict credit supplies further, al¬
though indications are that every ef¬
fort will be made by the Federal Re¬
serve Board authorities to see that
commercial enterprises are supplied
with adequate credits to meet their le¬
gitimate business demands. Signs

[point, however, to fi n oney for a

long time to come.
The pinion in bar ing circles is

that Hi" Federal (jteserv« Board will
probablj I n ...¦ steps to il créai the
discount at cs so as to foi ce furt ic

liquidât ion of boi "ov, inj of i im

ber banks at the ccnIrai
This will be done in hope of
checking the further rpansion of
banking credi
Meantime little ;'_. provemenl is noted

in the acci ptan< rket. The banks
are buyng onl> a c mparatively small
proportion of thi red, the re¬

sult being 74it d in acceptances
find themselves carrying ;i much larger
volume of these bil than would nor¬

mally be the ¡v. TI o high call
money rates accoir.it 4 large measure
.'or this situation. Acceptance rates
are steady.

Relief for War Minerals
Producers Favored in Congress
WASHINGTON, Aug. 1..Relief for

so-called war minerals producers on a

pro rata share basis is proposed in a

joint resolution introduced to-day in
both houses of Congress. The meas¬
ure sets forth that $6.500,000 already
has beefi made available to cover net
losses sustained during the war by

producers of chrome, tu igsten, manga¬
nese' and pyrite., but that claims of
more than $15,000,000 have been filed.

It is further pro i<_< d in the resolu¬
tion that a liberal interpretation be
made in the administration of the re¬
lief acl. provi ding, ii being de
that under a construction by the At¬
torney General relief would he denied
many claimanl for whom Co
intended to pi ovi Ii

Business Troubles
Commercial Failures for Week

Commercial failures ir. the United
States, as reported this week by R. G.
Dun & Co., are 119 against 127 in the
preceding week, .and 143 the corres¬
ponding week last year. Failures in
Canada number .">. against 12 the pre¬
ceding week, and 10 last year. Of
failures reported this week in the
United States, 58 were in the East, 1!'
South, IS West, and 24 in the Pacific
States, an«! 45 reported liabilities of
$5.000 or more, against 40 last week.

Petitions in Bankruptcy
Pétitions in bankruptcy tiled yesterday

in United States District court were as
follows:
FRANK!.YN GUT.A voluntary petition

hv Franklin Guy. doing business as "Guy,"
7s""w York, retail milliner, 1777: Bast Fifty-
seventh Street, showed liabilities of $11,1 fO
and assets of Í2.77-I. Principal clulms: Anne
IX Fleetwood, $525; William A. Ferguson,
S100 Scully Bros.. Inc., $143. .1. N. Allen,
32 Nassau Street, Is the attorney.
MAURICE A. I.iri'MAN CO.. INC..An

involuntary petition against Maurice A.
Lippman, fruit dealer, 258 Washington
Street, does not give liabilities or assets
Principal claims: William voornees, jbun;
H. B. Cochan .v Co., $203; C. V. Smith &
Co.. $.'¦'!..,, Frank II. Reuman, COO Broadway,
is the attorney.

Receiver In Bankruptcy
Wir.T.lAM ZUCKBRMAN Judge John C.

Knox yesterday appointee] Gerald Jackson
receiver under $2,000 bond for William
Zuckerman, dealer In butter and eggs, -7
West 145th Street. [906 Si venth Avenue and
135 Kant 113th treet. An involuntary peti¬
tion In bankruptcy riled against hit" showed
liabilities of $10,000 and ass-lf of $7,'."Hi

Judgments Filed
The following judgments were filed yes¬

terday, the tiist name being thai of thi
debtor;

In New York County
Alumoboard Co..A. A. Kent.... $772P. 11
Breakstone, Jacob.R. F Stevens

i ¦. 4 T, 0.4 fl
Caldwcll, Ra\ B !.. De Veaux :;.;.:. .-

Conner, I.. C ,<7- Co., Inc. F. B.
Carr. . 195 2«

«'.>u... 1.. H. Ä- Co., fnc- W. .(.
Me DonaId. 17. l.TC

Do Velaso, Sebastian P. Nati.
Surety Co. lt.r>.7:;

Orirfin, Joseph P..J. I.. Block... 116.S9
tilbney, Edward People, .:.¦. 500.00
Galvin, Chas. \V. !. Deuchemln. 104.66
Huhn, Adele F. J. Leonard .-t al 7.".<4.7>7
Huhn, Adele F..J. Leonard et al ¡¡94 7.7
Harry Albert Fox River Butter

Co.. Ine. 154.9s
Kay Importing Co., In.-. I.. A.
Claveloux ,.'.. '..,",:: 92

Kruede-, Wm. J..Sterling-Welch
Co. 1S6.49

ehrer, David A. Perle. 334.06
Latirla, Dominlck -Spear <& Co.. 131 7-
Meyer, Alvah 'I' M. St legllt .:. v...: :
Migllano. Arnold.K". Komensky. 226.50
Moorsc, Babetti W. S. Crolly... ieri7«
Powell, Adelaid C. S Isaacs. ¦_¦.. ,1
Powell, Ad« lalcle, ex'x -Nonnen-
bacher & Co. 197 16

Stiehl. A. IT..People, etc. 500.00
Seldermann, Lottie.Sava Realty

Corp'n, costs . 114.41
Sugarmon, J. Chas, and Joseph

If II. Frankel . 3,484.70Samuels, Jacques C. Louis
Bloom, Ine. 421 '.'6

Stedman, Win. B. Henry A.
-Bevera, Ine.'..... 202 00Testovtn, Alfred P..United Bur
l»I Co., Ine. 20!'..9!

Tully, Thomas.George 11. Storm
«6 Co. :.':"n|7

Toledo, John .1 Lippman et al. ICO.¡5
Velardl, Antonio, adm..-LanlganBros., Ine. costs. 109.25Wohl, Samuel, ¡nul .!,,<> ChieeT

People, ete. 800.00Wermoa, William.A. T. Harria
et al . 60S.74W'«!n>rd, Maurice (M. Walnerd
& Co.).J. M. Leddy. 146.70

In Bronx CountyBlondi, Lih»rator.(.". No«...."... $63 7'*Bafflno, Michael.Standard OU
Company of S'ow York. loi 88Rranagan, Frank 1'. Nos.,"t.... ,.,

Fltirshelm, Max Aplom II ;ai
Con panv, Inc. 11 59

We; luni. Chai les D. D'AÏ

Satisfies Judgments
The fi-, name* Is that nf ¦. debtor, the

y.ncl i hat of th. crcdl date ivln n
judtrn onl

In New York County
E_Utt.hin.-0l I.'. ni F.
Mm Mnr! [no.;
l«Vb is in'. $841.5

Rp hai M. D.
Si« u« -. .lui H. 1. m ¿»617.20

.rthur 11 M liara
don; Oct. I'M 103.22

Tisdaî. .'.r hi i* i.'ompari: oiui
lain .'. ("hoate 14,

¦.I) . 262.10
Tavloi 'liarles I' N'ev 1

" lophon« .¦ i. .tun«. _»
. 200.21

TI si n ¦:¦ Co.,
Inc. II ;:¦¦¦::¦
calCo I!». 103 80

Tax lor, Charli s J*. .V. J. llutch-
con; June 21, .291.271

i.n« 'kni-'i-, l'erej N ¡> Si h
ni; Sc-pl .¦'¦'¦. 17.91

Bi «v n, LU n M E. Sn Ith
.i urn 7, 191*1 . ''

Frank, Harold 11 V. C. Nu
man May 2S, 1918. 1,097.14

Minis, l.obi rts City of .-... Y
lee. 7-, 1916 . 127.28

Ko '. ' ¦. lUis N K . 11 __r June
191G . i'. 17

Kin -, John E «tlas '¦ i. n o
Co., Ltd.; June .. 107.84

V.:. Gi -¦''¦: -17 Sai June 28,
1913 . 18.39

Kin*.. John l' (.1 rire E.
\\on .'- pril 29 .:¦ 104.33

tz, Joseph truste« 11.
13. Kltay ft al 109. 10

Anioricai Cfi l*'uui Cm
pany- IT. C Sell .' 21.
1919 . ¡74.34

in Bronx < lounty
Am hi ny BulldhiR oi n

M.;- .n Am h.ind Bin
K. A «ii lion. i .1 i- Mareli
4. 1919 . $..62.91

Unwell, William H -.

m«; Aug. 16 1,5 34 0

Basic Com«, i litie
METALS

pig Iron, No. 7 foundry, ton.
Plttshurgh. $28.15 $28.15L.a.i. lb. .06

Copper. Hi.22!':
Slat) ¿Inc Ir.p.lt.r) (East St.

L' Ills), III. .1 4-5 .07 «>-10Antimony, II).03.371. 17»
Tin. II). .72'..

PRECIOUS MET.- 5
Plntlnum. oun.i» SI0r, 0«- $101Silver, ounce. 1.03i . ¦1.

CHEMICALS
Sull hurlo n Id 60 ton 5I6 ":i $|_Nltrl- acl«¡. Ih...... ,03[ISCaustlo '0;!-!. 70 I0n lb.. .3 I.¿0-3.50Soda, Vsh, light (bbl

lb. 30-2 05rii no!. U. S. P. (carload
lb. .I. ¦»,- .1 .12-;,- .13Bl_ orina, dynamite, Hi 20c .17 .18Glj cerlno, crude. .; ... |2',_ I . i.GI .o. p. (In drums) .1Alcohol (non-hev.), oalloi 4.90 5,noAli ohol, der.al.on ."-.:¦i :¦.

Nltr .:.¦ ol sod 100 II
Be *.-«!. .-. n .24 *.

Tuluol, pure ....., ._..

COTTON
Middling, upland. ll> .33.70 .35.50

SILKS
J_mn 11 «tu re. No I, Shin-

sl'lu. lb. 'I 511 , 10.00China- iteam filature, best. No.
I. lb. 10.75 10.75Canton ï. !.. tur- Fx. _r.. «V, lb 7.75 7.25

HIDES AND LEATHERS
Hides, city slaughter, sr.-- I.

lb. .52-,54 4SHides. «-«-v. n.U. str... »el., rI
or over, ii (-..i 4Calfskin, city. O to 12 Ib., skin 11.23

La -th! r. hi nloi «. pole:
Overweight. No. I, lb 57Middleweights. Mo. I, lb

.K'JBBER
Para, up-rlvor, fine. Ih.55! ,551/,Par... up-river. eo_r... lb .32'_ .32 !_Para, 1st Ini.x, pul" crop», »b .41.jPlr.n.. brown « r. pc, tliln.

olean, II«.36Plnn.. ribbed smoked sheets, lb .40' .*_
.Q.i«.ratlor i lor spor rubb»r onl-.

Much Leather Goes
To European Countries

Exports for June Are More:
Than Double Those of

May
Exports of leather and leather goods

Cor the month of June were val¬
ued at $30,802,570. This was more than
double the amount exported during
May, and compares with exports valued
at only $55,000,000 for the entire year
of 1918. These figures, made public to¬

day by the Foreign Trade Bureau of the
Tanners' Council of America, substan¬
tiate reports of the great amount of
buying being done by foreigners re¬

cently and partly explain why prices
for leather are high.
Among the larger items sent out were

belting leather, 260,136 pounds, valued
ul $367,322; carriage and harness
leather, 39,452 pounds, valued at $62,-j527; gloves. 134,845 pounds, valued at
$150,520; patent ¡rather, 469,836 pounds,
valued at $1,558,070; sole leather, 27.-
956,442 pounds, valued at $9,434,962;calf and kip, i!.20-1,442 square feet, val¬
ued at. $3,330,161; goat- and kid. 16,954,-
904 square feet, v ilued at $8,240,008;
grain ami split, 8,033,034 square feet,
valued at $1,852,719; all other uppers,
2,324,802 pounds, valued at $3,498,106,
and nil other leather, 5,655,054 pounds,
.valued at $2,308,175.

June exportations of splits, sole and
talent leathers wer«.' nearly double
those (if .May, while exports of calf¬
skins for June were more than triple

ii .. of ¡May.
The value of leather brought into the

country during June showed little
change over the amount for the month
of May. About $59,000,000 were brought
in during both mouths. Among the
larger items imported were cattle hides,
wet, 24,316,066 pounds, valued at $6,-329,537; cattle hide-, dry, 5,846.972pounds, valued at $2,006,530; goatskins,
dry, 13,750,102 pounds, value! at $9,423,-766; sheepskins, dry, 3,259,833 pounds,valued at $1,187,217; calfskins, dry, 2,-
969,467 pounds, valued at $1,505,008.

Quebracho extract imports for June
amounting to 9,089,342 pounds show
that the trade is back to normal once
again. Because of the shipping strike
in South. American ports, importationsof this material fell off to 150,000
I.'¡(Is in April, but recovered slightly
lining May, when 2,000,000 pounds
were brought in.

Americans Will
.

Be Persii i ited al
London Wool Sales

Boston Expects Dealers to
Bid on Fine Australian
Fleeces KcM by British
(government

Business News Hnrrait
Special Correspondence

BOSTON, Aug. I..-Americans and all
neutrals will be permitted to buy wool
unrestrictedly at the next series of
si les in London, according to cables
received here to-day. The auctions
will begin on August 31. The news
that American dealers and mills will
be given an opportunity to obtain .some
of the high grade wools now held bythe British government was receivedwith interest it; the trade here. This
action of the British government will

nder unnecessary further negotia¬tions by the Wool manufacturers with
Washington to secure the 50,000 bales.
of Australian wool which the UnitedStates government purchased from
Great Britain and then cancelled.
French and B« Igian buyers, accord¬ing to London dispatches, continue

to compete keenly for offerings of finewool in that market.
';:... di mestic market has been less

week, many of the manu-
rers being away fer vacations,dosl of them, according to "The Com¬mercial Bulletin," have already cov¬ered their needs fairl well. Suchhave been made show contin¬ued strength and even a rising ten¬dí ." on certain classes.

The ki at Buenos Ayres is
strengthening. The mills are wellold al id. Mohair is slow <.r aleand unchanged.

Leal! i er

Large Supplies of South
American Hides Di¬

verted to Europe
[mporters of hides ascribe the highprices being asked to-day to the factthat supplies which normally would

come here from South American mar¬kets have been diverted to Europe.eat her is so scarce abroad andprices so high that European buyershave entpred the South American mar¬kets and purchased huge quantities athigher figures than Americans wereil ¦¦. to pay. ..V> statistics showingto what extent imports from South
rica h¡ ve falle a (.IT are available

nent, but importers state that
ml is great.

Attem] to curb leather prices will,
mpor t be ieve, be unavailing so long
as Europ« in buyers ¡> e bidding pricesthe primary markets.

Bid and Asked Quotations
For Oi* Stocks

Bid Asked
in Oil Co., Ltd 22 23

¦¦¦¦¦¦. .:¦ ¦¦¦¦ 1425 i i.-.n
P.« er Co. 100 MO
;ui e Vine Line .loo 103

igh M g '.- Ions. 300 3 !0
Oil Co. 600 KIO

ne Co. 30
n Pipe Une Co_ 170 '«n

i Pi Line Co . in." 170
r; il On .... pf., now ins r;

..:''. old, IT7. ¡.al
v ..¦"'¦ com... no : ¡:;

[.in. st; I no
Line Co. 08 102

rol un. Ltd 'M '¦'.'
Iran ' 'o. 26' '., '.", ^.Yo ..¡ri'... IH'7 ion

m Pipe me Co. ich i
Dlilo Oil Co . 3815 77'."

7-¡ 7
u Oil & Caá Co. Ï35 '. )."í

1 Ine Co 200 203
.' Co . 35,*i I'. 7 0

PI ne Co. mit; 170
.I .>.. ;: 17

o« 102
" Co of C .¦-.. ..... 310 7si.->

¦" 11 :. ¦;(;.-> ",-,:.
if -...-. 580 o.'.o

..-..!., of Kentuek y 155 465
Oil Co. ... \ebrnska. 550 êliil
O Co. of N. .1 ~t3H 7 12
. York 120 415

nd Oil Co of Ohio. 520 540
«an ,v I¦ i hCo. 05 In">

i (Jar Co. i:>"> 138
. -t.">8 463

OI Co . 43 -18
M|..i..U:n(-«,ii<i Oil Companion

..- '.i. IO'kKIk Banln P. n Co. I) !" ¦'.
«ton Oil Co.. urn. 125 tt.ll

Ob I. 410 -150Magnolia Petroleum Co. 475 485
.m: i tot poi ion. 25' -. 20

it Refining 'o. 1*3 17.1
National Fuoi Oas Co. löü Kit)
Northwest Oil Co . fill 60Port Lobos Petroleum Co., r>f- 155 1*!."«
Port Lui)..« Petroleum, com., H;l H5
Produi & Refiners, com. 8 8}iRapulpa Refining Co. "'» ''4.[ pf cow Issue. 118 IU'.' J. rights, n< w Issue, It! 14

U. S. an .1 Belgian
Oí-ií.ials Con fer
On (.redil Needs

IW.v York Bankers Take
Part in nisriission of
Providing Financial ami
n d u s t r i a Í Assistance

BRUSSELS, Aug. 1..Belgian indus¬
trial and financial needs lire being dis-
cussed in a ..cries of conferences be¬
tween Belgian and American officials.
The first meeting to-day was attended
by representatives of the Guaranty
Trust Company, the National City
Bank, the American International Cor¬
poration and the Foreign Banking Cor¬
poration, all of New York, and Henry
If. Morgan, United States Consul Gen¬
eral; Harry Collings, American Trade
Commissioner, and M. Thy: represent-
ing the Ministry of Economic Affairs.
The meeting revealed the fact that»

Belgian industry hns taken only $14,-
000,000 of the $50,000,000 credits es¬
tablished rêverai months ago because
the loans are too short in proportion
to the high rate of inter« ¡t. The Bel¬
gians explain then» is a great need of
a long-time loan at reasonable rutes.
The present exchange on the dollar
makes a 45 per cent increase in the
cost to Belgian purchasers of Ameri¬
ca goods, and if the dollar goes to
eight francs it will mean a 54 per cent
increase.

'¡'his condition, it was pointed out.
naturally militated against American
exports. On tin* other hand, the con-
dit on of the mark at th presenl time
made it possible to buj goods in Ger-
mi 11 more han LOO pi r ci ni ch
than i. A lerica.
The B-iigians asserted that if theycould not get more favorable loan

terms from the I'nited States theywould be obliged to turn toward their
enemy neighbor. They said this was
not the course they desfred to take,but that they would take it if forced
to do so. The immense opportunitiesfor Belgian exploitation now open to
America would then be closed.

In connection with the plan of Frank
A. Vanderlip for refinancing the whole
of Europe, it was said here thai bythe time the plan was ready for opera¬tion most of the countries, includingBelgium, will have found a solution
elsewhere.
Another meeting of the bankers and

Belgian representatives will be held
Tuesday.

Buyers Arrived
ABBEVILLE, La. J. ft. 111 ,<:- Bru J

W. 111. remlv ;«« wear; Pennsylvania.
A LLENTOV« ¡S', ". nn. p '-. I.oux &

Co. V. (1. Tice, .:.,.. and carpetBrei lin
Ä.LTOONA, Penn All. Overall Fac¬

tor; .'. Parish, .'...':'¦. ovi Imperial
ATLANTA Chambei Hi Johnsoi 'u

Bose Co dry_.oo.ls; II. !.
ti ntllse manager 1140 Bn .«..¦.

'.. .I.
ATLANTA, Ga.- M. B. Jacobs, dry-

goods, clot h Irrg, shoes Brt slln
..TLA N» .-. .1 Hi & '.. Co. W. H

Rich, tri aaun r 1150 Broad «*_ j ! 7th
fl.

AT__A .*7TA -.1 Raul Cn .1. I. Paul,
clol hing, men's fui nishings 112' I Ii n,:
ivay Al er le« n.

BALT1 MORE Sandru :1 Compon:
Sa lulrui k, geri lai mi chand h and
BALT1 M< iRË M. Capia n oml an M

i '.i la u. manufact iirers I« wel r j '.'
i: *. -i Ml iRE ¦» C Humi

J. C Ilempel, (a ni y goo Is and rlm. ngs;
Wallick.
HA I.TÎM< IRE -Cohn's Sam* St«

rvlrs Revu Katz corsets bi ¦¦ n and
silk underwear Martli n expected Au
gURl l.
BALTIMORE American Wholesale Cor.

01 .¦ i-

n, drugs, carid. .rubber ds an
smokers arti 64 Fourth A*, ou« roi

¡ALTIMORE.Cohn, Hart?; A Cohen
Edward Cohen, mfrs. clothing; Herald
,-' lar«
BANG« 'If. Me. B« nson & Co.; M

Bern m ready (o wear; 1261 Broadway.
BATTLE CREEK, Mich C. J ft Ils,

millinery; Lathi
BBAUMi »NT, "

¦: Bi aumoi D G.
Not ion Co.; Blum, turnis :..¦ g< ods
notioi hosiery and underwear; 43
ard Street, room

CU ICACt« ». M. Goldn ai piece goods;Commodore.
CHICAGO -The Harry L, Loner Co.; il.

Lou« r, mil n ry Blltmore.
CHICAGO lothing Co. B.

Wi ¦¦ id I. \V< thing and fun Isl Ings;Krim ni
CHU '..'¦.' -The Fair; «É ft' ¡7* pfel,sporting goods, sweaters; 225 Pi urtb w

-!i«i .-.

CH ICA» ÏO.Mullen Co.; D M. Piti-
gera Id. v.-,. 11. n s Cum bei
CLEVELAND H Leopo «I Furniture e(i

A. F. Leopi rpct! :¦¦¦*:.« nd .-
nitun perl
CLEVELAND Salsiman Brothers; P.

Salzma n, shi es Lai ham.
CI ;:'¦ ELA M> -Kapls iny; J.

K;«i an, men's furnishings, c othlng, shoes;Breslin
CLEVELAND S. Rose 'om* in. *-'.

Rosi d rygood s a r, 1 notions; ft"
ILEX ELAN l'he [¿onn Bi* s. Halle

Co. M. K ohn, men's and j «ui tn«*n .--
clot In: g K ..¦.'. er.
COLUMBIA, r.nn "*! aury Drygfi>..js '<¦>.

17. !' Tumi ygoods, inllllm men's
furnishing goods, ready to wear, shoes,clothing, carpets ;«_; upholstery; _l

a r.
CONWAY, Ark..S Sarason Company;:- Sarason, drygoods, etc Ab«,rdeen.COUNCIL BLCF1 Iowa a Roi enberg;A. Rosenb g, ready to wear; ....

vanla.
DANVILLE, Va..M. T. Mandle, ready to

«roar 1 2 Broadwa v.
DETItOn H. Lewis, genera.1 merchan¬dise ' ':.>- modore.
lERBÍ, un -Hownr«. _i Barber; \V,B. uni, tr_ ¡foods ... n en s fui

404 Fourth Avenue.

ERIE, ¡ .*nn -A. Smith, wi men's wear;Breslin.
EVaNSVILLK. lud -Th«i Andrews Co.;Miss B. -, !¦¦ >¦ ii v' !.. ..i-. ;; k
¦:' bvrt ... o war lly,

Fisher, 1150 Broad .'.-.«.
FLI NT, V h..H I ilnniotid, general

line; Comm«
CALM 1 ¦¦¦.. (Hi. :¦*..¦ E-roa; J

Sacks, h i Ab ..'¦¦.¦ n.
GREAT BAI L'ON Ma.««*, E i*

Elunl M Hunt, ready Lu eti ;-11
.«..-. <

G I.EE.N \ LLE Ala E Smith gt n rai
lino; Col lingwo ¦-.

GRIFFIN, GA ft', Goldstein m
panj s. W, Goldstein drygoo«.] clothing,
oti BreslitT.
LA '.: LT» '77. Ohl ut.-:

furnishings, liais, shoes -i.-. .lvania.
LA RRISBU R» Laiilt - B ,,-....,. M.

Schondi :, n omen - wear; mp« rial.

Offerings to Buyers
COAT8. SUITS AND DRESS1

th..m: all; wo n :.;...a doll«
profit 69-¡ the biggest valu
offers, WI Because at our expertbuyers puroha se sell»on't uverlool these Bllvet'tom
lined, <S nil ..I suit, 113 5; ull .*. i|ricoijna .! ¦..--. t. 4 »0; on Iht

a. 16 W.st 26tb_

Morimura,Arai&Co.
Established 1876

44 East 23rd Street, New York
Branch of

Yokohama Ki-ito Kwaisha, lia
Yokohama, Japan

Raw Silk
Raw Cotton, Piece Goods. Yarn

Machinery
Head Office.Yokohama

Branch Offices and Agencies
Osaka
Tokio
Nagoya
Kobe

SrianKii.-'.i
Hankov
Bomba}
Calcutta

* (
I ,yon '

Dallas

HARTFORD. Conn.s Newman, Jew-J¦.i. ¦- 'on mo lore,
..-...':: c. Dillon Co.; C Dillon,
net gloves, waist», cloaks, suit«

L)i -. nl
HARTFORD.Oimlll. Burnham Co.; E.

F Burnham. clothing, millinery; Man
hattan.

r. iRD- C. s lilt! Co.; C 8. IIill.
ils Manhattan.

IL-H.ENA, Ark.X. Straub Pons Mer-
.; sing Co S. Straub htm: vV

.-¦.¦. ub, general merchandise and shoes,
la rgr vi

INDIANAPOLIS.Selig D. G. Co; Ber¬
ti, r' Selig, furs; nr.O Broadway, 17th floor.

KANSAS CITY.Emery, Mrd * Thayer;
Mrs. W. I>. Boyle, millinery, hat*. 26
Madison A venut

.'. >;A I I.I.K. Tenri. Anderson-Pu!tn
Varnell Co Miss O. Baker and M'ss S.
¦iprlnk, millinery; 1160 Broadway. Gre
gorlan
LANCASTER, P*nn.J Ross, ready to

w.;ir; Yi
I.AS CRUCES, N M 'i Manamp, en¬

crai merchandise; Grand
I.AlVHE.NCKVIIiLE, Oa..H. M. Saal,

ids and general marchandise. Auer-
-..

LBIUXG Tex. It Jacobs Sons Co.: I.
Mi ir, r. m:i 7" w( ^ r; Kí.íh !lub

\ 1T< >N. Ky. Carves, Co« * Co.;
¦... mi n't ¦'¦ shlngri Pennsyl

!.. s A \. ;¡-7!.i:- Art 'i ir '.»its. C, 17.
Mi .re, cloak», suits and fur*. 96 Madison

Hi-, si In
LOUISVILLE, Ky..Redfern Garment

Co .' K. Lewis, ready to wear; Aator.
LOUISVILLE, Kj UMmI' Apparel

Shi p I'.. S Lesler, ready to wear; \«'or

MAPISONVILLE, Ky. Dutin's. Inc.; Mr.1
ready to wear; Jay ('<¦. 104 Kourth

M .¦¦- v Loet men's cloth
Ir ¡;. f i it«, ahi ;n at,.! women s

r; Pent
.:: A UKEE .' A 'hapman « 'o V.'

.. r t'ommi
VUKEE Cimbel Broa : Mr Burke.

-, -.. M;«e Apr.ir, lad es ne« ¿wear;
Mr. Moi bl ne; M ss Duggan, dreas

gs; M iss i and em
eries Mr. il rs< 1«, millinery; Broad

« .- -.- ! Thlriy si I nd .v'' r.
MINNEAPOLIS Dayton >'.>. Mr Tar-

emenf millinery; Associate Mer
,- _. .'¦ r; .ral. 7 7". !" ft h Avenue

7EAPOL1S U'ymen. Partridge /".
Co.: t' A. Perry, women's wear. 4". Leonard

reel
MONTGOMERY, Ala R Naftel. c-n-

it.-i! m« r hand Isi Conl Di mal
MONTREAL Goodwin's, Ltd.: Misa B

Wali.rr waist«, ::iiJHi n underwear; Î47
rVvenui

,IUNi 'IE. Ind. Bath, Pans Co L A
drygooda, read) to wear; Peonsyl

a ¦>

II SKEOON, Mich.. I,eahy Co Atice
¡;;..t...i:. ready to wear, muslin und rwear;

NEW HAVEN Shartenberg A !:.
euberg, cotton underwear. ...

.rsets; 'rygooda Allian .. 4 94
\ enu«

¡;.\ haven A !.. Starin. merchant
Park \ venu«

NEW ORLEANS C. A. Kaufman,
:. ., .- waists; '.16 West. Thirtj sei
und re.
NIAGARA l'Ai.I.s Beir Broa.; E. 't<tr.

i« r- lacea carpeta
,, il toys; '.' .. Thirtj si i ond S u eet, lîth

PHILADELPHIA Lehrfeld Company,
housefuraishings; Brea n

",; ." »'Il A Stei.t's; I. Ix>ugee,
,v« ar furnish rigs '

I n's ¡ini bays' wear; t.. Goodfriend,
....

PINE BU it Ark. W Roeenxwelg
... A t, '...

ri :,.!. rwear Co.; .T P.
.. rtg yarn* and ..»; i

l'ITTSRURGH M. r>urin. drygooda, ..
'¦¦

. ROH I Lfbermann. mes'i
a7..i r

lililí Bruno Brothera; V
(roods Herald Square

.v ;..¦'. Mr
.... Marltx -..ugh.

no Broa J. B
eat h« i uii.l hate '¦' . <

i'.: ROH Kaufmann l .> i
Mac.l onald, repr» lentil

t'ITTSÈIELD, Maas. <7. Peace, dry-
i- ¦. Ma r borough.

.«. OItrer M.Kona.d < 'o.
»¦ ........ notloi «¦ . » ! i- h

-. K ...-.-i men s ready t.. »''»r.
Iniqu

PORT HURON. Mich Knos Etrygoodihel G. Smith, ready to wear: Latham
!¦' T HURON. Mich, u > ting Broa.'¦'. w hitIng, tr.r-. ríes Coi ra dore.

PI . na Men W A
o ) goods, -¦' handln*

PORTLAND, Ore. Oída, Wortman .1K -, '.'.. il. :-t. «':.«ir. glovea h - -.-\
ui '. w< .«r and u .-. ..-

i: Fourth \ nue room 1410
PROMI >ENCE, R. I. I. M Green«buili .. ils; Hermitage.:¦....'.: >E> t; i: harm & Co VV H

s L. < r.--. read f Iv. ole«
ROVIDENCE Shepard Co.; Mrs. r*' b« iks .! tKl ata on<h Avenue.

RB.UUXO, Penn i; Stoner. drvs;,*..!».it. raid Squari
READING, Penn J. Kotíen; wo

nen and ailk fabr1.-:
Ivets, white goods, w iah sM n -.> çoods, dome st :.-«. rlbb« an,liuttoi silk and tl .« hre t. .. BroadCentral

CHMOND '-'a. M CrtRhton; M'riiihton .',;., -ry. Fifth Av.ru.Itérai uari
RiriIMOND Va..VY. P. Blair, Mltîrand

"' N'D. V« E« il nson Hat Co'. Kl <«n. 71 hats ana caps; Brw«e:ROi'HE! 'I.'K Dufty Power»; Mrs. Ha'
-" -¦.«: S. Solom.it!. 47# Four!

\ pectod August 6, 1919.
RUSSELLVILLE, Ky_J. B-rnafe!Ken-in! morchand se; Commodore.
SAN ANTONIO.-Joskc Dr.»-.; M-^.

rend« t.. ¦' ..., -u Broadw ij-a\- FR.V..MMS« '. .: Sllversteln. elotjIiik and furnishings; Brralln,
'---.'.'.. Peni i7nrk,. Brr>a. Store

ueertes; 404 F\iurth A .¦

vil Ga '... YYett», gênerndia« Bn slin,
SCRANTON Clark Broa; F. lt. M.vvi

iv American Drygoeda Corpoind oet,
OKANK Wh '. llou-r CO A. Kowllai -, i'ii.Mn. neckwear, J^w^ltleather i toilet (foods; 1- f.. r-,.!r

". i-7,«..t 'I'U- !.'
-..< i« Str ¦¦

SPRINGFIELD, Mass -J. a. Mag*manufai irer l.-athrr goods: »roxt^IlSPRINUFIBLD. Ma«- il L, Klmbi.< Son H :. Kiinball furniture; Broad»\-tii ai.
'i VCOM.4 Peoples Store; B s Crutc1. la ». ti mings, t;-¦ -,«-ai. har,.ik1 S .¦ lerlea, rlbbotieathei ..Is, telle) ai* V T Knott, ..; i:¿.»' Tw-enty-sla
Ti LED« .1. N Mocki 't i'.. \v.

in, clothing, turii.-íii ny-., U.li^s' We;\Valll ..

" Revi -.-i- Mi a T Miro, (oats, dreaaea, .lau's, HersbergWesi Thirl -.-..) Bti
TOPEKA Ura. M. E Brickie) i«. II-..¦¦ '. mu idol ..

TR( '.. Ala D, MHtenthal Co D Mt'-ittiiai drygoods, clothing, ahoes, \ t..leen.
Il'Si'fJIMlA. Ala- Herman Kuhn, MHerman Kohn, pleoa n.Is, notiena, tm

r< id) '.. wear, furalahlnga, Infan»' and chlldrea'S »ear «hoe«. 104* bin
son S( reet.

Expect Further
Deve loptnen Is in
Wrecked Bank (]ii$v

Cashier and Head Rook-
keeper Are Report-**, l.»
Have Diseio«*ed Namr
of Men "Higher Up"
PHILADELPHIA, A.... ; F rtfcc*

developments art» expected toon
investigation of the afTa c_ ' the
North 1'iTin Hank. « -1 .

doors two weeks u.po with ar. a--

shortage ir, ¦- I ;
Ralph T. .Mover, «.._. c bari..

.. '1er 12..
cl arges cf vii Let
and Walter 0. i book
keeper, who ha« .'

forir.at ion about the meth
b<-ink. spent nearly th* er* r«
repriser:';!' ives «

Department go ng over many

the ir. -¦

[t was <_ d that Moyet hat fon
the names of
irrejro ar «)«*k. ¡ngs «

hose Li close
\i'st:i«r_' ion refuse 1 -

cat ioi
Hope for _>epo*.ior««

Colonel Fr«?«. Taylor
counsel, repn ent ag the Attomi
eral and Stai
hpld out some hop« ' r
day when he ii Form«

ting s irr») up o.
checking o*

r oan i *'- «. will be j
d n Vioj er wa .

¡ng that the nr* u
woo Id be than I

'

of 1

an '.«" ful *. benef .. _-

banking s, n< a
.a ken 1
taiivp of the Distr :1

for them and 1
when wanted.

Plan Big i.oniJ.ine
Of Baltimore I iilit.e«

Sev-eii Propcrtiem V ¡11. i apit.-l-
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