. 16

" NEW YORK TRIBUNE, SATURDAY, AUGU

2

by

1919

—

Mills to Advance | _

Prices of Spring
Knit Underwear

Goods Will Be Placed on
Sale to Retail Trade Ear-
lier Than Usual; Heavy
Demands Are Expected

Manufacturers' prices of men's and
women’s knit underwear for next
spring, to be offered to the trade
within the next two weeks, will prob-
ably show an advance of aboat $3 a
dagen for men's eotton union suits,
compared to last year, and from $1.50
to §2 a dozen for women's suits. This
was the consensus of opinion brought
ont yesterday at a meeting of the Knit
Goods Manufacturers of America, an or-
nization of underwear and hosiery
mills, at the Old Colany Club in the
fotel Manhattan. Representatives of
knitting mills from northern New York,
Pennsyivania, Ohio snd other knitting
centros were present at the meeting,
Most of the mills in the association
sell directly to the retailer and theip
produet 1s not handled by the jobhers.

In view of the great demand that
evists for new merchiandise, the manu- |
facturers, for the mast part, deeided
pat to wait until September 1, the usual
dite for displaying spring lines and
tuking orders, but will make their in-
it offerings of spring goods to the
trade on August 15, Some will even
nnticipate this date and will open their
spring season next Monday.

Those present at the meeting all told
reduced production at their mills
of labor shortage:, shorter|
ng hours and the difficulty of ab-
tiining raw materials and other sup-|
piies.  Deliveries of fall merchand_\sl:|
are delayed and many of the milla|
will not be able to finish their fall pro-,
duction by October or November, which
1s the normal time for beginning work |
o1 spring merchandise,

Spring production, according to many
" the mill men, will he further below
normal than the fall output has been
and 1t is possible that the retailers
ders will be limited and that the al-|
lettitig of goods will be necessary. Thel
demend for goods from the retailers,|
aceording to present indications, will
e abnormally large, owing to large
snles this summer, which have clearcd |
.t the stocks on the merchants’|
welves,

Raw Silk Easier

Uuving in Yokohoma Market Ia
Less Active

Further deereaze in the demand on

» Yokohami market Tor raw silk way

flected on the local market wvester-
day by light trading., Buyers, it is
«aid, ara withholding their purchases,
n the belief that prices will be low-
cred. Large shipments of Japanese
habutai and pongee in natural colors,

th pongee dominating, were reporteld

one of the leading importers, |

Kansai douhle extra was nquoted in
local market at F10.50 Lo §10.50 a
poind and Shinshiu Neo, 1 ot 3850, a
drop of 121 cents from the preceding
diy.

T

ihe

Silks
Buyers From Southwest
Aie Most Active in
Sill: Goods

Buaying in silk poods was guiet yes-

tapday, miny out-of-town buyers who
were on the market earlier in the week
Hitving left

iiinge

for Bome. & number of the
inlihora reporied that the edge
hitly off the market, with local
purchasing enly on a day-to-

2, Among the huyers wlho

gettve tiose Trdn € g wind

cxng prodominated, With these price
sepmed to he d secondary consideéra-
tion, hwing to the prosperity derived
fram the oil finlds, the retailers in that

seetion of the ¢

hevine

wald, were
ing goods.

A nn
ikban

munufa are  selling
their linea Tor delivery as far in the
futy November, on the basis of

payment at value, Miil men reported
that not over B0 per cenl of the vib-
Lo looms arve running at present.

The unecertainty of the labor situa-
tinn 5 Lo eause mnnutaclurers
COnL of the leading mills an-
ir intention of confining
production to strictly staple lines,

< Lhura Beliove that they will
ale 1o replenish their deplet-
by buving from loeal gar-
cuttera. The lIatter, it is asaid,
ad freely and contemplate

HieTi
lavi purehs )
affering some of their stocks to brol-
eTs,

I
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U. 8. Government Aver-
ages Better Than 16¢
for Surplus Copper

Although the demand for copper has!
fallen ol shurply the selling agencies
riofuse 1o maks concessions to buvers
of the metal and prices are unenanged.

According to a trade authority that
bl on of the 100,000,000 pounds sur-
rlus of rovernent metal sofd up to the
i of June wns dietributed as fol-

T.000 17.41
an average price of 14.501
a pound  for 84,880,772 pounds.
rezining part of the 100,000,000

Tha
powads surplus was sold last month at

stitl higher prices

Army Sells Tool Steel

Proposals Tor the purchage of 104,397
pounrnds of tool stee]l held by the United
Sintes army were opened yesterdsy at
he Ordaance District Sulvage Board.
Karmarass bought 84,300 pounds at

The Horo Metsl Company purchased
10,785 ‘pounds al $2.20 a hundredweight
on the ground. The remaining 302
Jounds went to the L. 5. Uonder Com-
puny at 32 a hundredweight on the

; Chemicals

‘Bichromate of Soda in
Heavy Demand From
Exporters

Richromate of soda continued to ad-
(vance vesterday. Opening sales were
reported at 12 conta a pound, but from
this figura the price rose quickly and
by late afternoon buyers were paying
15% cents a pound. Leading factors
in the trade predict a further rise. Ex-
port demands continue heayy.

It was reported that an order for
2000 tons of sulphate of alumina had
been placed in the local market by
South American intereats, It was said
there iz a plentiful supply of this ma-
tervinl, and demands are showing some
signs of Jmprovement. Paper manu-
fucturers are large buvers,

Citric acid was pctive at $1.20 a
pound, an advance of 10 cents during
the last week. Soda water people con-
tinue to place the largest ordars. Nor-
mally the season is aver by this tima,
Il hecause of prohibition, it is aaid,
buying continues to kec"p the market
notive,
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i3 a hundredweight on the ground, |

The News of Business

Men’s Clothing Trade
~ Seeks Stable Wages

Council Representing Both the
Manufacturers and Workers
to Meet Monday

Definite steps toward the stabilizing
of wages and other labor probleoms
which have brought the men’s clothing
industry here to n criris are expecter
to be taken next Mondey at & meeting
of the Joint Industrial Couueil, in
which both the organized meanu-
facturers and unionized workera are
represented.

General discussion of the recent de-
munds of workers in individual sheps
for fncreases of as much as $6 a week
and of the bidding of manufacturers
for the services of operatives, despite
a wage scale which was supposed to
continue throughout the present fall
manufacturing season, is snid to have
brought matters to a point whers ac-
tion must be taken.

A prominent manufacturer yester-
day , suid that the buyers of men's
clothing for a Middle Western store
that does more than $2,000,000 worth
of business a year had told him that
they were considering eliminating the
New York muarket in their ]‘n'.rr.'husea
buecause of the general unsettled con-
ditions.

This manufacturer stated that his
workers have received a 40 per cent in-
¢rease in wages in the last two months
and thut he is now paying $7.000 a
werk more to his costmakers alone
than last year, and they are producing
a much smaller quantity of garmenta.

“Last year,” he said, “the labor in
nn ordinary coat cost me about 6,
Jolit now the same labor is casting me
FIAE3, and it may cost more in
near future.”

Textiles

Heavy Demands for Sa-
teen Feature Trading in
Cotton Goods

Optimism prevailed thronghout the
cotton goods market yesterday,
pecially anmiong the jobbers, who re-
ported that speculative tendincies on
the part of the dealers have given way
to buving of a substantial, vet “sen-
sible” nature. Prospects of a gooid
grain harvest, a continuance of high

23

 wages and active businesa conditions

are factors which jobbers say noint to
o continuation of the demand for all
classes of goods. Buvers from all
sections of the country yesterday pur-
chasod freely from iobhers, appavent-
iy willing to pay top prices for mer-
chandise.

The cotton veport issued by the gov-
ernment, indicating a short crop, de-
veloped a brisk demand for gray roods
nnd brokers had no difficulty in dj=pos
irng of the limited offerings of cdnver-
ters or speculators.

An unusually heavy demand for
sateen linings was reported by manu-
facturers. Every mill is besteged with
inquiries and it is expected that ealls

the |

Slow Production Causes
Scarcity of Merchandise

L]

Retailers, Western Merchant Says, Will Be Ade-

quately Supplied as Season Advaneces and Should
Avoid Overbuying; Big Firms Protect Customers

WO Western merchants, after ayhuyvers into doing exactly that thing,

week or orn in the whol 1o | which in my opinion is an 1:11wislu Pots

Z i itye Soveral of the larpest retad eon-

:Lnrng::i‘ of tl’i?n}:\‘}qct‘::-itt:]\‘lm'e'f#k::0 ap | eerns dn the eountry have dope at, 1

r nyst : LS o : . T i A [

some buyera to obtain all the merchan- Kown, .hut. LRI "‘.t “I.'L.‘.ﬂ h]' ll'nj‘ur:‘!
dise they can purchase, They are B. $he maurkeb il s unnde P

H_. Albin, of the Hart-Albin Company,

Billings, Mont.,, and T. W. Sullivan

ihla for

in suffleiont quantities

1€
) ' A P throuirh the comin
gierchnndme mannger for the 1. O, ::T]'I[”‘]I;JT "!;::L";: ;lll_]”,..]:."” LUl &
-apwell Company, Oakland, Cal. Hoth | %5 it iy foolish
of them stated yesterday that they tom:; -:-ls:’LmtiI.:-l‘h:::u-1I!:;:Ln;ttu “:I'i.‘ i‘nluml
were endeavoring to avoid overbuy- A % :

towns, where wiuges and salaries have
not incressed oo proportion to the cost
of living, to handle more merchandise
this ¥

ing in the present market and nctunl-
Iy were taking fewer pieces of mer-
chandise in most lines than they did

in normal times, The exceptions in|th#n usual ¢ S
which they are making heavier pur- Tlie liigh, pr G el
chases now than ordinarily are in |tard ST e g ki
corsets, hasiery and similyr lines, | Merchints  shoutl T don't
where jobbers and manufacturers mng | Stoelks with [his iilea

mean that _-J-.aid_ )i
bul 1 eortuinty think thero i
to be pained from over buaying, an

longer carry lurge stocks from which
to fill the retailers’ gizo requirements
on short notice.

“Prices are abpormal, and there js | Uhitt s what some wetiiiers ”:."Lfoi:‘.rtr,
a searcity of merchandise,” said 3| | ELCESDES BRIl rllmlLI‘J i 1l.1‘-|n
Sullivan, “but not such a great short- | ineveased materinlly, |,'-f 11:‘ iR
age as most manufacturers and whole- | €oats und e HE T
stlers would lead us to believe, | v the SR L "”h ,I.i.‘.‘. r-rlum-r'-
buyer goes about in the present mapkef | 1Re 8 silit, i15 priee 1 HEtes B 0T
he can find all the merehesdi per | T RN i s ]"l__' i
wants at a veasonable figuve, i 1 doms .l.""‘":‘l_" L“ M v
| ing_the present production costs and | tha eountry awill BUY §#is ol
prices of raw materinls. few manu- | this fall w the y ST
fueturers may be trying to projileer, | be }-‘Umll‘_'-"]"'- Lo et 'l';‘pr'f“
| but the large and relinble eoncerns | ordinarvily, A cost 4 =

dinary won-
it only abouat
uenal and
T,
ehiin=

nts mors val
. Sn o f !
anc-third

1 probably

which have their future at stalic nre in |5
my epinion doing their best to give
their customers good service,

“1 know that many buyers haye been

scared into placing orders for more| "Tho nros ; )
merchandise than they actually need | dise, in my o Ten-
ut present by the shortuge talk. Manu- | ness of pr - Inl1.nt. FIieE
| facturers wired their customers to | son th LR K8 i Tt
come into tho market early and buy | tinue Elil!i‘i‘lrllil15 e s
heavily in order to protect themselves | there will be nsurpins ol HiarElEiiEs

for the fabrie will greatly increase as |

winter approaches.

There were sgome inqguiries from
Southweateyn sources on  finished
goads, but the loeal demand was 1e-
ported by converters as being com-
paratively ight, most of the buyers
having completed their purchaszes,

Colors

Official Report on Stocks
of Dyes in Germany
Awaited

Degslers are anxiously awaiting the
réport of povernment investigators on
the amount of dyes stored in Germany.
They state that until fgdres are made
publie they cannot plan their business
far into the future. Consumers of
dyestutfs are alsa waiting for the re-
part of the inyvestigating commissoin,
which is expected to show them just
to what extent German competition is
likely to be a factor in the American
miarkot,

“Until we know what stocks Ger-
many has,"” said one dye merchant, “the
industry in this country is bound to
remain stagnant,  Personally I do not
linke German sellers have a  large
quantity of dyves to export, but Ameri-
san manufacturers  think  differently
und are holding back on their puy-
chases,  If the povernment roport
hears out my belief 1 expect to seo
active buving in eolors set in."

Shipmenta of bright, fast colors to
the Orient and South America continue
fuir, Orders hive been deluved some-
what by the Freight situation and the
ditfieulty in securing rapid ceean trans-
portation. Aecid black and chrome
black are still being sought by Houth

| American buyers.

Rubber

~

Trading in Crude Rubber
Is Mostly Between
Brokers

Business in ecrude rubber yesterday
was of the small lot variely, the trad-

ing being mostly conlined to inter-
dealing among the brokers. Oyders
| frf8m manufacturers were light, the
buying witnessed earlier in the woeek
apparently  having  spent  its foree.
Loueully smoked ribs were quoted at

41y to 40% eepta a pound, while first
latex was held at 419 to 42 cents, and
ane broker reported that he had put
through some sales of brown erepe at
34% cents, although most of the sel!
ers demanded 36 cents. Cables from
London refleeted an advanee of o half-
pence n pound in that market,
Demand for plumbers' supplics is in-
ereasing with a revival of bhuilding
operations,  Export orders for me-
chanieal poods, especially from South
Amevica, are expanding, Manufaer
urers of marine specialties assert that
demand has been curtailed by the re-
cently ended strike in the shipping
trade.
e

Jewelry

Clock Manufacturers Ac-
cept Only Moderate
Orders for Export

Foreign buyers have bheen ahle to
place moderate ordera for clocks in
this market, though most of the lend-
ing producing congerns are so over-
whelmed with domestic business that
they hesitate to go extensively into
foreign trade until their labor situation
improves, Although manufacturers
have done their utmost to increase
their working forces they have not s
yet sueceeded in enlarging their output
materially, and ®ome of them are
doubtful about filling all the orders for
the fall scason now on hand.

The clock manufacturers have not
been disturbed by the reporis heard in
the trade recently that the Japanese in-
tend to enter into the clock making
business. Admitting that labor ean be
had in Japan much cheaper thun in
this country, the difference in the
quality of the product, the manufact-
urera say, will offset any difference in

the price at which at wholesale the
Japanese clackmakers will he able to |

sell their output.
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This scared some of the [ on the mirket

on stocks.

Business Yoney

of | podnt. hptweves, ta feni
vial

There was only a fuir amount

busginess done in  the
money merket vesterday and borrow-
d the same rates that have been
in foree for several weeks, per
cont for the general run of six months'
paper and §'s per eent for very choice
hills, 4

Interior ‘hanks continue to draw
down their bulances at this ecentre as
a result of the heavy demands for
crop moving purposes, and this move-
ment is expeeted to bo acpelerated us
the month advances, This v
to restrict credit supplies further, al-
though indications ave that every ei-
fort will be made by the Federal Re-
serve Board authovities to seco (hat
commercial enterprises ara supplied
with ndeguute credits to meet l]‘lr."lll: le-
citimate business demands.  Signs
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Relief for War Minerals

Producers Favored in Congress

producers of uraten, manga-

nosa and nyri pinins

more 1 heon filed,

WASHINGTON, Aug, 1.—Relief for| I& is b the resolu-

sp-called war minerals producers tinn hit etation e
pro ratn share bazis i5 proposed ‘:T'“]" i

joint resolution introdunced fo- imn ety v
both houses of Congres The meas- under &
ure sets forth that § 100 already ney Gen

higs heeh mande available to cover
lTodses sustained during the war

by

Business

- . - il
Commercial Failures for Week i

Commersial failures in the
States, ns reported this week
Dun & Co, are 1190 agpinst
proeciding weook, and 148

ponding woeek last yenr.

Coanads number 5, agai
eodingg work, and 10
fa il reported  this

matisfien Indomente
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Petitiors in Bankruptcy
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h‘f‘[u_ch Leather Goes ‘
| pean Countries

To Euro

IECxpur!s for June Are More
Than Double Those of

- May
Bxports of leather and leather gooda
for the month of June
ued gt $50802,670. This was more than
| doubla Lhe amount exported during
May, and compures with exports valued
at only §55,000,000 for the entire wvonr
|1}!' LOTR, These fenres, made publie to-
day by the Porelen Trade Rurena of the
Tanners’ Council of Ameriea; substan-
| tiate reports of the great amount of
buying bLeing done by foreigners re-
cently amgd partly explain why prices

for leather are high.
Amonpg the

holtineg 1
at  $abh

WOFe Wi L.

“items gont out were
WG pounds, valued

ge  and  harness
Feather, pounds, valued at $62-
R2Ty gloves, W40 pounids, valued at
FIO0E205 patent leather, 160,836 pounds,
vitlued at S1.658,0708 =ole leather, 27.-
ot valued ot §09.4
Add mqunte Feet,
14 goal and kid, 16,9
il ity vitlueel g §H 24000
grain and split, &034 squarn feot,
valued ab SLSHZT18; all other uppers;
24802 pounds, valued at 53,485,106,
| dther len HER00L pounts,
walfind av 82308175,

June exportations of splits, sole and
tiatent leathers were nearly  deub
thoge of Aay, while exporls af

ing for June wers morve than

val=

21

s Oof M
Fhe value of leather hrowght into the
counley duringe June  showed little
o peopver the amount for the month
of May., About $50.000,000 were hrought
in durving both months, Among the
arger ilems imported were eattle hitdes,
v Lala.066 pounds, valued at §6
= enttler hid 0,806
pounds, valued at 32 3

LT Ine poun

viviuedd a8t

iy '

r
HART valued at &1.50
Liehracho extract imports for June

nmonnting to 22 pounda show

i the trade is back to normal once

. llecause OF the shipping sirike
i South American ports, iniportations
I vis material fell off (o 150,000

9 in_ April, but recovered slightly
when 2,000,000 pounds

s Will
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¥ oat the next series of
sles in London, wecording to cables
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Leatlier

Large Supplies of South
American Hides Di-

verted to Burope
r 2 ef |

aseribo the high

to-day 10 the f{aet
normally  would
1th. American mur
nodiverted to Europe,
P abirpad andd
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U s. ﬂ]"l_;l'B;‘lgi{.lll
Officials Confer
On Credit Needs

New York Take
Part of
Providing Financial and

Bankers

in  Discussion

Industrial Assistance

BRUSSELS, Aug. 1.—Helpian indus-
trinl and Ananeial needs are being  dis-
cusgsed in oa geries of conferences he-
| tween Helgian and American offidinla,
The first meeting to-day was attended
by repressntnti of the Guaranty
Trust Company, the Noationnl City
Bank, the American Internntionnl Cor-
peeation und the Foreipn Banking Cor-
poration, all of New York, and Henry
H, Morgan, United States Consul (Gen-
eraly Iarry Collings, American Trade
Commissioner, and B, Thyi, represent.
i the Ministey of Economie Affnics,
The mecting revenled the fact that
Belpian industry hns taken o
000008 of the SHO0G0000

L

ore 0s
tablished goveral months apo beenuse
the Ipang are tog short in proporiion
ko the high rate of inter The Bel-

ginns vxplain th

re g groat neeid of

o long-time loan at ressonable rotes.
The present exchange on the dollar
=8 40 per eent dinerense in the
to - Belrinn purehinicrs of Ameri-
ool ard f the dollap gpoes’ to
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