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Inquiries
Invited
| on all
l Listed
Securities

Members
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

s\*

Legal Investments

Atchison, T. & S. Fe Ry.

|
i Transcontinental Short Line

First Mortgage 4s, 1958
To net 5.379%,

Lake Sh. & Mich. So. Ry.
Debenture 4s, 1931
To net 5.709,

i Albany & Susque. R. R.

| First Mortgage 3143, 1946

Gtd. by Del. & Hud. Co.
To net 5.25%,

Chicago, Ind. & So. Ry.
First Mortgage 4s, 1956

5 To net 5.30%,

!

Thens bonds sre legal for Savings
Banks and Trust Funds in ons or
| mora of the Hastern States,
|
{
|
1

Redmend aCo.

| MEMBERS SEW YORK & PITTSBURGH
STOUK EXCHANGES,

|33 Pine Street New York
| Union Arcade Pldg., Pittsburgh

|
4
:
:

+

+
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“SPEAKING
of OIL”

Pamphlet on request

PRICHITT
& CO.

Members
New York Stock Exchange

SIXTY - BROADWAY
NEW YORK CITY

T R T R S P S e

+4

-+
o444+ 440

D

J.K.Rice, Jr. & Co.WillSe
e n Cynemid, Com,
| in Hawalikn Steamship
nn Vanmdiom
| A cetion
{102 Atlas Portinnd Cement, Com,
| 100 Brothers Vulley Conl, 2nd P,
25 Del., Lick. & Western Coal
100 Great Southern Lumber
AL ¢ ing Valley Hallway
100 Hidron County Gas

43 Kirby Lumber, Pfd,
100 1 one Star Gas Hights

00 Michigan Central
100 Midland Securities
| 100 Penon., Coul & Coke

10 Frairie il & Gas
100 500 Line Leased Lines Ctfw,

10 Vexnn Pacifle Coal & Ol

41 L nited Ktates Fire Ins,

11 Yictor Talking Machine, Com, |

J:K.Rice, Jr.- & Ce.WillBuy

60 Amerivan Chicle, Prd.

100 American Pinoe, Com, & T'fd,
100 Alr Keduction

25 ¥idelity ’henix Ins,

100 Geoeral Buking, Pfd,

| ol Focking Vaelley Rallway

| bl ingersoll Raod, Com.

|: 5 Joh Manville Co.
|

|

100 Lix ocomolive, Com, & Prd.
600 MeCnll Corpocation

10 Peunn, Conl & Coke

25 heips Dodge Corporation

i, J. Reynolds Tobucco, Com,
100 ~inger Manuo turing

10 Texus Paclfic’ Coal & 011

100 Waurd Bakiug, Com. & Pfd,

i

.!}.ﬁ.i{ice,tl r.&Co.

F'hanea 4000 to 4010 John. 36 Wall St N. ¥

MILLER. & G0

Members

New York Stock Exchande

Securities Bought for In-
vestment or Carried
on Conservative

Margin

'120 BROADWAY
Branch OFfices

212 FIFTH AVENUE
SW COR .26 STREET

LONGACRE BUILDING

HLE COR 42nd ST. & BROADWAY,

NEWYORIC

Hark A. Noble Theodore . Corwln

NOBLE & CORWIN

t6 Broad Bt Neow York
Chatham & Phenix Otis Elevator
Chase National  Phelps Dodge

Telephone 1111 Broad

Finance

and Trade 2

. Financial Bureau.

Telephone Beekman 3000.

Business News Bureau,

Telephone Beckman 8243,

for the market is a sale. Perhaps
given. For several years, at least,
ever was before—busier even than,

The Market in Decline
The Street attributed the severe
break in stock prices to the manifes-

to of the railway brotherhoods, That,
Fno doubt, was an important factor in
starting the market on its swift
descent,- Hut it is a fquestion whether
the market would have had such a
precipitate decline had it not been
in &n extremely wulnerable position.
| The ballooning of unseasoned indus-
trial stocks to dizzy heighls after
months of feverish speculative netivity
weakened the whole market. The Jda-
fiant stand taken by the railway em-
ployes in  their demdnd for the
nationalization of the railroads, to-
gether with other radical measures,
furnished the lever that wupset the
market. Once the movement started and
the weaker holders began to unload,
the thing ran on with increasing
momentum,

All Issues Weak
Losses of 8 and 10 points were com-
mon among the standard stocks and in
some “specialties” declines were even
greater, American Woolen tumbleld
12 points, and Stromberg carburetor

lost 16 points. Steel eommon broke
a full 6 points. Bethlehem Sterl
4B selling at 110 two wecks ago,

fell 8% points to 88, Daldwin Locg-
motive, within a fraction of 1256 on a
recent wild flight, tumbled to 99%, off
12 pointa, Btandard railroad issues,
well seasoned dividend payers, wont
|'down with the declining industrials.
| Rails were especially affected, natural-
| Iy, by the proposal of the railread men
that the roads be nationalized.

investment
points: net.

regarded as an
stock, lost 47%

common
Union

ting down to 126% at the low. New
| York Central, at 75%, was off 30

pointa, In the closing halfl hour the
market was completely demoralized, as
a flood of selling orders ecame in.

headlong rush to sell. Weakly mar-
gined accounts were wiped out by
| hundreds.

The Worst Over?

Arounid the Street it wag felt that
the worst of the selling was over and
that a better tone would prevail, bar-
ring unexpected developments.  With
the liquidation of long accounts, much
|of it forced, there was a good deal of
profeszional short selling yesterday.
These short linez must be eovered, and
such purchases should impart a better
tone to the market,

Liquidating Loans

An insight inte the stock market
Ioan account, after vesterdav's break,
probably would show a considerable re-
| duetion in the total. There was not
| much demand for eall money after the
market started downward, and rates
ensed off to 5% and Gile per cent in the
afternoen.

Breadth of the Market

The trading list on the exchange yes-
terday compriged 310 different stoeks,
compared with 276 lust Friday., Deal-
ings approximated 1800,000, It was
the first time in wee that a decline
in prices has seen an inerease in the
volume of activity,

A Banlker's Opinion

[mA imu{inp; banker expressed the opin-
[ion yesterday that the effect of the
Imove of the railway hrotherhoods to
foist upon the country PFederal-owned
ruilrogds would in the long run be
solutary. It was his opinion that the

step taken by the railroad men would
bring the issue to & head and settle the
| guestion once and for all, He believed,
| he  said, that the present Congress
would take no detinite action with re-
pard to the future of the roads, despite
| the importunities of the railway om-
| ployes. ‘That wounld carry Lhe mat-
ter over into 1920 and make it an
isiie in the next national cumpaign,
| The banker safd he hod ne doubis
about the people of the country voting
down Federal ownership, but in the
meantime he thought that the situation
would be extremely unfavorable for the
railvoads. He reecalled the situation in
| Australia, where the railroad emploves,
after getling the upper huand, finally
| went too far and woere disenfranchised,
20 as to take the railvoads of that com-
{monwenlth out of politics,
The VForeign Credit Situation

The obslueles which prevent prog-
reas in the working out of a brond
plan for the finanecing of FEurope's
needs through & pooling of America's
lending” resources ave still mueh dis-
cussed in banking eireles. [t s=coms
clear that the Administration at Wash-
ington is too busy far the moment with
luti!!-l' pressing prollems to give the
[ sponsors of the so-ealled Davizon plan

| the attention desired. The advocates
of ecobrdinated action have from the
outset inzisted that nothing would be
done without the m

oral supnport of the

United Htates government, Another
abstacle is the indifterence. and, in
some instunces, unmistakalle oppost-

tion of eertuin manufacturing groups
to. the proposal that the industrial
units join hands with the bankers to
finence the Old World, The propo-
nents of such a plan argue that delay
is costly, and that it will be better to
| act to-day than to-morrow. They deny
the walidity of the suggestion which
!'has been made that the proposition is
|tuo big to be handied through private
initiative.  They also say that no
serious positive interference has yet
manifested itself,

Blast Furnaces Out

Effects of the strike of the railroad
shopmen are already seen in the iron
and steel industry. Reports from Gary,
| Ind., were to the effect that several of
| the blast furnaces of the United States
| Steel Corporation plant at that centre
| had been closed down because of the
| trouble, Officials of the Stecl Cor-
| poration would make no comment on
the report, Steel trade commentators
were authority for the statement yes-
| terday that the corporation is oper-
| ating its various plants at 82 per cent
| of capaeity. If this estimute is cor-
| rect it shows the most nctive opera-
tions this year,

Ready' to'Deposit Securities

The Deutsche Bank of Berlin, whose
representative, Martin Nordegg, is in
New York negotiating with bankers
for liberal credits, is prepared to de-
posit a larpe amount of sceurities, it
was learned yesterday, as colateral
against such advances. The character
of the securities is such, it wds stuted,
that the banks will accept them with-
{out question, although it is presumed

It is being said in Wall Street that the stock market has fully
discounted any prospective improvement in business, and that there-

provide for current needs and make good the wastage of war.
necessary only to read the current reports of shortages of goods in
many lines and to consider the huge foreign business that is being
offered to realize that a period of the greatest business activity lies
ahead. The average of stock market prices does not show that this
prospect has been discounted, although it is sure that a good many
of the so-called specialties have been advanced more than the prospect

could possibly warrant. There are relatively few of these, however,
e

Atchison, Topeka & Santa Fe, highly |

Pacific common broke bl4 points, get- |

Yalues were often disregarded in the |

{ Eligible non-member hanks

it is a sadle, but not for the reason
this country will be busier than it
it was in war time—in the effort to
It is

that a large margin over and above the
amount of the ecredits will bhe de-
manded. Short term craedits will be
arranged to be begin with, probably
running for not more than ninety days.
Later extensions wIll he obtained
where possible.

Foreign Offerings Going Slowly
_Some of the recent offerings of for-
eign securities have gone poorly. The
investment appetite for such issues
has not been as healthy as the bank-
ers would wish. This does not prom-
ise well for the success of future of-
ferings. In fact, it may manke neces-
sary important changes in the char-
acter of such offerings in the future.
One banker expressed the opinion
vesterday that the market needed the
“oxygen treatment” to keep it going.

Money and Credit

Less credit was needed for stack

market purposes yesterday as a result
of the severe break in stock prices,
Rates as a result were easier, and in
the afterncen the hanks offered mixed
call money at 5% and all industrinl
money at 6% per cant. Easier money
ia looked for as a result of the liquida-
tion of stock market accounts.

Banks are still offering very little
time meney and the rates on' such ac-
commodation are above the legal rate,
the excess over 6 per cent being called
a “service charpe.”

! The ruling rates for money yesterday,
compared with a year ago., were as
|foliows:
Yesterday. Yearago.
Per cent. Per cent.
Call money:

On mixed collateral. 6

On indus. collteral. 7
Time money (mixed collateral):

5%
6

Stxty days.iiii.in.. 6 §

Ninety days........ 6 6

Four months....,.. 6 6

Five to six monthas,. 6 ]

Bank Acceptances.—Rates were un-
changed, as follows:

Thirty Sixty Nineyy

Spot de- days. days. days.

livery: Per cent. Per cent. Fer cont. |
Eligible i

membar

banks.... 4% @4 44@4% 435@aN |
Eligible -

non-mem- |

her hanks4h @4 44 @414 4 @35 |
Ineligible

bank billa.6la@4l5 5la@4l% 514 @435 |
Feu delivery withir thirty daya:
Per cent
Eligible member banks......... 4
..... 414
]

Ineligible bank billa...........

Bank Clearings.—Hank clearings yes-
terday were:

The Dollar in Foreign Exchange |

Exchange moved sharply ﬂgu'msti
Paris vesterday and rates dropped to |
7.36 franes te the dollar for checks.
Offerings of franes were somewhat
larger and the demand was not suf-
ficient to absorb them,

Sterling exchange held
sight drafts closing al
cables at §4.0614.

Neutral exchanges were easier.
Swiss francs declined to 5.59%.

Closing rates yesterday compare as
follows:

(Quoted dygllars to the pound.)

with
und

firm),
$4,05%;

| Quoted units to the dollar.)

Discount on Canadian Coins
Not

Accepted at Par Along

the Border

BUFFALO, N. Y., Aug. 4—Canadian
silver eoins were worth 8 cents less
than a dollar 8s a circulating me-
dium in Buffalo to-dav.s Notices were
posted in banks and busines: houses
fixing a discount of 1 cent on o dime,
2 cents on a guarter and 4 cents on a
half dollar.

Canadian coins have passed at pAr
here for vears, but bankers explained,
because of the widening discount due
to post-war conditions, other bhorder
cities were making Buffalo a dumpin
ground for Canadian money of all de-
nominations,

Exchanges, Balances,
New York .. .$471,526,349 $76,861,719
Baltimore 14,787,478 6,640,596 | A
Roston 44,880,167 14,266,031 | i i Tnser o
Chicago 105,882,765 €,084,188 | 'hesebhirough Mg
Philadelphin... 62,882,518 11,752,103 ek by
Sub-Treasury. — The Sub - Treasury
gained $64,000 from the banks on|
Saturday, COHE G0y -
[nnis TPipe fiine
e Indianag Pipeitane . o0,
Silver.—London, &i%d; New York,|!nternil Patrol, Lid L,
$1.09%; Mexican doMars, 84%m §8hye. [ JLIaul 0

| Produders & Ratiners Corpn, ..

I'rancs, cheexs 7.36 Fheil
I'ranes, cables - 7.34 719
Beleium, irancs, checks  7.64 A7

| Belgium, franes, cables  7.62 wah |
Live. oHECKS o0 s s .66 a2.62 |
Lire, c®iles e B0 8.60 |
Swiss francs, checks 559, 5.54 |
Swiss francs, cableg.. 5587 552

tQuoted cents to the unit.

Guilders, checks . 3a 37% |
Guilders, c¢ables 375g 37 |
Marks, ecablea .. ..... 6l g _
Austrian crowns, cables 2,50 3 |
Sweden, checks ...... 2470 24.70
Sweden, cables .. .... 24.90 24.90
Denmark, cheecks . 21.85 22.20
Denmark, cables 22,05 22.40
Norway, checks 23.65 2360
Norway, cubles . 2375 33.80
Pesetas, checks 19.10 19.14
Pesetas, cables . 19,18 19.22
Maunila, checks . 49.75 49.50
Manila, cables ...... 50 49.75
India, rupees, ecables. 40l% 4015
Jupan, ven, checks.., 51 51
Japan, yen, cablesa., ... 51l 5114
Argentina, checks ...104.25 104 1-5
Argentina, cables ...103.76 10370
Brazil, Rio, checks,., 27.50 2715
Brazil, Rio, cubles,., 27.75 2734

Stocks Break
Sharply Under
Heavy Selling

Industrial Shares Lead Mest
Severe Decline of the

Year; Average Loss for
Day Over 5 Poiiits

Prices on the New York Stock Ex-
change and in the other speculative
markels took the most precipitate drop
of the year yesterday. Security values
almost without exception tumbled many
points, and cotton guotations declined
$10 a bale. The whole atmosphere of
Wall Street seemed surcharged with
uncertainty over the outcome of the
demand for a lower cost of living, gov-
ernment ownership of the railroads
and other presszing industrial gques-
tions,

Observers of the machinery of the
security markets insisted that a sharp
reaction after the protracted rise in
pricea which started last February was
to be expected, and that the moderate
declines of the last fortnight were in-
adequate. They declared yesterlay
that stocks had been in “weak” hands
and that most of the markets were in
an overbought condition,

On the decline many persons who
had purchased stocks at lower prices
sold out and took their profits. More-
over, others whose margin was thin
were forced to liquidate, Professional
selling stimulated the tendency of
prices to plunge downward. Prices
weore in most instances near the low
for the day al the elose.

Industrial stocks, as well as railroad
securities, yielded to the sellin
pressure which was exerted all throug
the trading day. Hard money was an-
other fuetor in the background of the
situation, Rates rose as high as 20
per cent last week, and the indisposi-
tion of conservative bankers to expand
loans for Stock kExchange purposes was
rratdually becoming known to the av-
erage trader. Money closed at 5% and
hly per ecent yesterday, as the liguida-
tien of stocks had temporarily made
conditions easier. Tranguctions reached
1,683,900 shares. -

The average price of twenty rail-
rord shares stocks at the close of the
market yesterday was 71.10, compared
with 7T4.25 on Friday, the last day of
trading last week, and a high for the
year of T80, The Jow for 1919 is
(8.70. Thirty industrial stocks closed
at 104.77, against 110.03, the close on
Friday, and 114,40, the high for the
vear. The low for 1919 was 79.20.
Yesterday's loss was B.2G,

In some instances the leaders in the
climb of prices were most conspicuous
in the reverse movement yesterday,

Some typical price movements follow:
High
for
the

Stoels,

Net
losg
for

Closing
price
vester-

Afehison

Daldwin Loco.
Heth Steel..
Chandler Motor. 2
Crucible Steel
Mesiean Pet T
Reading . BiA q2
Stromberg Car . 104 T4,
U, S Stel,, . . 115% 1043
The grain markets in their price

miwenient paralleled the stock and cot-
tan exchanges, Corn gold at from 185
to 22 cents below the high price of
the year.

g
Paris Market Steady
PARIS, Aug. 4.—Prices were steady
on the Hourse to-day., Three per cent
rentes, b1 franes 25 contimes, for cash;
exchange on London, %2 francs 47 cen-
b per eent loan, 87.frangs H7
The dollar runged from 7
= centimes to 7 francs 8814

centines,

gl

Bid and Asked Q;;(‘rlalinns
For Oil Stocks

Northern 1
LB LY TR TN I . .
M Ll e e
Ol il Gue, .,
= Pipe Line
i Aidkhads ey AR
Sunthern Plpe Line
(R g T gy 1 O et e e
sthw Ponna Dipe Lines
tand 04l of Californ
tind Ol of Tndiana
Stunnl 011 of Kansaa, |
Stiend OF of Kentucks ||
Liandd €M OF Nebraska. .,

il O G Ny Jergey
stund Ol of New York,
stand cnl of o,

Swip e B
b 1
Vao

Waslil

CoNcen & o,

Week | 151k Basin Petrol ||
’ i Fonstan G com ...

N Yesterday. a0 |-_.:|.|-|{i;.l 1i'|l.'I.II-:.
Sterling, demand §4.3535  $43705 | Stugnolin Hitroledin
Sterling, ciables 4360 438 Meredl Gl Corpinos gL

e o | Mldwest Rel :
Sterling, sixty days.. 43205  4.34Va | S G L
Sterling, minety days.. 431a 4334 Fhbiwest S0 T

1L Lobos Fetroleum,
oty LI L,

Supulps Refining ... ., .. ...,
SN Jersey, pf new issus 1
5 0 N Jer Rights, new {ssue.

1
18
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'Columbia Trust to

Hold R. R. E(Il'l'ipmenl;

Designated as Trustee for 87,
000 Freight Cars Under
New Plan

The Columbia Trust Company has
been appointed by the United Stptes
railroad administration trustee to hald
title to between $200,000,000 and $300,-
000,000 of railroad equipment. This
arrangement was devised to make 87,
000 freight cars, some of which have
alreandy been constructed, ayailab® for
use us soon ag they ars completed, |
obviating any delay pending the ad-
justment of questions concerning al-|
location of the equipment to the \-nri—lll
ous roads. |

The freight cars will be lsttered |
#Columbia Trust. Company, Truqﬂ..-n_]
Owrler,” and put into service to facili-
tate the movement of E£rOpE. a8 soon
ag they are built, The railroad adminis-
tration last year ordered ahout 100,
000 cars, and only 13,000 have been |
definitely allocated. Many of the roads
protested against the plan of the rail-
road administration of distributing the
cars to the various companies and eall-
ing upon them to finance the pur-
chages.

It was said that the placing of the
title to the equipment in the hands of
a trust company would facilitate Lhe |
programme for the formation of an
equipment trugt supgested by a1 com- |
mittee of bankers, headed by Jerame |
J. Hanauver, of Kuhny, Loeb & 4, That |
plan, which provides for p $280,000.000
corporation to finance the purchasze of
the equipment by issuing debentures

against it, is said to be practically
ready.
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une day to 200 points wtopps
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Significant Relations
Money and Prices:
Stock of money gold in the tonntry..n‘ms,uﬁufa? $§ u'FE 4é;A51
' 0482515
£ all national b $9804 2o ar SEETeatmarion
Loans of all national banka......,, $9,904,821,000 '$9 5pn 85
Their surplus reserves.............. 59,642,000 sg’?‘,’f‘g‘-’é'ggg
s Jog
Bills discounted and bonght by Fed- Last week, A yearag
eral Reserve banks...............$2900
Federal Reserve notea in circulationsaﬁcg';gg.ggg $1,420.104.000
Total gold reserve......,........... 2,088,475.000 :ggg;\;gggg
Average price of fifty stocks.. .. . Yaglarday, Previois closs. 4 .vlear :-uzo.
Average price of twenty-five bonds, . 85,34 qade 77,94
Food cost of living (Annalist index,,,, L Th 20y 84.32
Gnumher! Ceieaiisiieiiany 313647 °"£ﬁ;6’5*a‘-‘“- A ¥ear ngo,
einedrnl camm;di’ty price level (Dan’s Tuly 1 5 '] 289.825
ndex number)... y Ay Axears
n trrsssaersaanaes 233707 20 Sty )
Productions - Sledity
Unfilled U. S. steel orders, tons. .. .-, .;“635?;'55 4g§£§{b "33’1‘;"8""’-
] 1 ¥ M i y Uﬁ.
Pig iron output (dally average), tons. 7‘3"";‘55 GBMBBVE A vear agn,
Wheat ‘::rop. buahels.........,... ...“u yiola “H,Balﬂag' : Th'u?ﬁ]ﬂo
b ' ' i 1 -
E::tn.;n i Mles. e 2,815,000,000 2o el dsl
A . L P 11,016,000 T 17‘04-0.333 !
- = v i
Distribution e AeCEReR (rom Jear betore~ |
' lmlil',;l:‘l|:|“i"_"": Monthof g, :.m! o
Gross railroad earnings ....,,..... +14_a¢"=,.;, 4"\9“:2’}% “‘1‘3 ;‘u',
L sk o T S
Bank clearings .......,.... vesasena :ftagi%: W f‘_:g{:ég‘i,—e. b -‘-:J:l E"'ﬁ(;.'-“""
. ! e
er
(Ajct:::a c.ull:.un spindles 33,9{1?‘;05 33 5%&%1 ol
Cemmercial failures {Dnn:'a). ; S Jm‘: : ! Sy
Nmher sl ey B G A
trreessiisasinsanensess 35,507,010 |
Bullding permits (Bradstreet's): June, 1313, = DRifen e
(196 cltion) . enveresisonsivaiayee il SBRR $37.092.161
,092, l

L alsg in the ma

of bonds whose numbers dare to be de- |
ternrined by lot. Under the terms of
tthe loan aprecment belween the bank-

raoand the eity it 15 stipulated that

Commoditie

Copenhagen Loan Closed; -l
Bonds Offered at 9314

Slnckholm- ;::a_l__(il_her Scan-
danavian Cities Seek Credits
in This Market

A syndieate of New York banking
houses has completed negotiations for
the purchase of an i1g5ue of $15,000,000
twenly-five-veur Bla per cent sinking
fund gold hands of the City of Copen-
hagen, Denmurk, The City of Stock-
holm, Sweden, has made inquiries in
this market for a loan of the same
amount, Gther Seandinavian cities are
for funds, and cer- |
tain DBelgian eities have approached |
the Awwescan hankers with regard to |
posgible Borrowings. |

The public offering of the City of|
Copenhagen hands began yesterday at
93% and neerned interest, Brown Bros.
& Co,J. & W, Selicman, Lee, Higgin- |
son & Co. and William A. Read & Co.
netgotinted the loan, This loan has an
unusinl in an annual redemp-
Hon of § ) bonds, to be made bo-i
ginning 1925 and thereafter ustil 1944, |
I'he ecity may at its option incregse the |
amount of any sinking fund payment.
Sueh payments  will  constitute  the
ginking fund of the loan and are to he
applied on July 1, . amd each July
demption at par|

I therealter to the

tnhagen not tn fssue any other
seipn loan for ut least a year.

L. & W. Compensation

WASIHINGTON, Aug. 4,—The rail-|
road adminstration to-day {fixed the
atnual rental of the llelaware, Lacka-

wanna and Western ol $15,749,476,

Rumors that tha
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(Figwres from U. S Geelogical Sureey)

This chart shows how bitumi.
nous coal production has in-
creased during the past fifty
years to meet the country’s
industrial growth—an aver-
age increase of twenty million
tons a year since 1898.

details concerning the industry in

MONTGOMERY & CO.
14 Wall Street, New York

1818 S

-

to furnish further

CHICAGQO

—
—

MIDLAND

LONDON JOINT CITY AND
BANK LIMITED.

Head Office: 5, THREADNEELLE ST.,

LONDON, E.C.2

Subscribed capital.,...,......
Uncalled capital....

Paid-up capital and reserve fund.

$5-£1
$172,144,000
136,281,000
71,726,000

Deposita

Investments . ...........
Bills of exchange...

Advances on war loans

Cash in hand and at Bank of England. . .....
Advances on current a;lnli‘:;t'h.elr';;ccnunts

$1,674,492,000
318,781,000
329,045,000
308,003,000
155,246,000
496,068,000
71,091,000

Gverseas Branch: 65 & 66, Cid Broad Street, E. C.2

Foreign

Banking Business
Every Description

of
Transacted.

Sir ECWARD H. HOLDER, Bart., Chairman

34 Pine Street

AMERICAN SHIP
and COMMERCE ;.
CORPORATION

Circular on Request

Chandler Bros. & Co.

Members New York Stock Exchange

New York

DAFOE-EUSTICE

67 Exchange Place

Circular an request.

COHEN & HESS

Members New York Stock Exchange

e
—
et

|

COMPANY, INC.

New York

of the Chile Copper Company,
touching upon holdings, produc-
tion, earnings, ore reserves, and
general financial condition,

Arot on request for Koaia

HUGHES & DIER

Bteckse—Honds—Graln

SPhila. Btock Exchange

t Chicage BHomid of Trade
50 Broad St., New York

Suite €12-430 Tel Broad 5148,

Uptown Office, 67 W. 125th Bt,
Philadelphia, 1435 Walnut Strees

Memtsra

LIBERTY BONDS

All denominations bought for

i ] canh
Hased on the closing we pay to

~duy

$19.62 for o 850—3147, Band, 58 ¢ |
$46.64 for 0 $50—2d 1% Bond. 1 Conpan
34785 for u §50—3d 41,9,

v Hond, 2 Couponns
$46.87 for a B50—4th 41,9, Ha icC
$10.91 for a $50—3th 414y, vi.ﬂf{ry':i.mwm

PURDY & co,,

Tel John 3174-5-6-7, 4 Pine St, N, ¥,

CHILE COPPER | Correspondence
The current number of The Mar- lnvited-.
ket Review contains an analysis e tmwvite correrpondenca o

Htock Market commitments and
all ‘mvestment subiecta Ire
Quent analytical reports (ssued

and  matled  grans Special
weekly Cotton lIettsr and
Grain  review upom  reguest

k. W. Wagner & Oo.;

Establisved 1887, Chicago
[ e York Steck Exchangd
Membera < Nvwe York Cotton Ezc
L Chicage B ard of
33 NEW ST, NEW YORE
[ Mad 4v. & 434 51
Brnehas ] 105 Wesr 82d St

|
| Long Beach, L. L, Castles-by-the-5e

Liberal Interest
on daily balances.
| Metropolitan Trust Company

| of the City of New Yerk
80 Wall Street. 716 Fifth Avenss.




