
Securities and Money
Stocks Decline
Further in Dull
Market Session

Stock prices displayed increasing
irregularity yesterday in the dullest
trading session the exchange has
seen in months. The majority of in¬
dustrial issues closed lower and
losses in some instances exceeded 5
points. As has been the case during
recently preceding days, the pres¬
sure to sell was not heavy, the mar¬
ket rather giving away because of
an absence of supporting buying or¬
ders. There was, of course, the usual
evening up operations in anticipa¬
tion of to-day's holiday on the ex¬
change and the bulk of the trans¬
actions was of professional origin.
Dealings approximated 700,000
shares and the trading list com¬
prised 255 different stocks com¬

pared with 261 the day before.
When the market was at the peak
of the recent rise there were many
days on which the trading list ran
over the S00 mark.

Prospects of a strike on the In-
terborough Rapid Transit lines, the
employes of which are demanding
an increase of 50 per cent in w: _,es,
unsettled the traction issues and In-
terborough Consolidated preferred
lost 3 V2 points net. In the industrial
department the mining issues were
offered down. Steel common moved
against the general market current
advancing 1 point to 102% after
getting down to 101%. Buying of
Steel represented mainly the cover¬
ing of short lines in anticipation of
the holiday. Railway issues, which
Were neglected so far as speculative
activity went, moved sluggishly and
within narrow limits.

Stock exchange borrowers found
an ample supply of funds offered
by the banks and rates declined to
8% and 4 per cent in the afternoon
after the greater part of the day's
needs had been met.

Investment houses reported an
extremely quiet market for invest¬
ment bonds. The different Liberty
Loan and Victory note issues were
active on the exchange, but price
changes were small and the tone
was generally steady.

Lack of activity still character¬
ized the bond market, but dealers
are careful to explain that this is an
inactive but not a declining market.
Ordinarily, they argue, the lull and
break in the stock market would re¬
act to the favor of the bond market,
but according to one investment
banker, the public has not yet
awakened to the attractions of en¬

tering the bond market.
The view is widely expressed in

investment houses that the bond
market is having the worst of its
troubles now, and the prediction is
freely made that conditions will be
better a month hence.

Meantime, new financing is in¬
definitely postponed until the mar¬
ket reveals more spontaneous ab¬
sorptive power.
The opinion is held, however, that

foreign financing will probably take
precedence over railroad financing.
Besides South American countries,
many of the European nations are
still negotiating for funds and new
loans to Norway, Denmark and Bel¬
gium are under serious considera¬
tion.

Money and Credit
The demand for call money was thelightest in weeks yesterday and rateseased off further. Opening and re¬newal rates were 5 and 6V¿ per cent.In the afternoon there was a furtherdocline to 3^ and 4 per cent.
The ruling rates for money yesterday,compared with a year ago, were asfollows:

Yesterday. Year age.Percent. Perçant.Call money:
On mixed collateral 5 6On Indus, collateral 5'/z 6/2Time money (mixed collateral):
Sixty days. 66Ninety days. 6 6Four months. 6 6Five to six months.. 6 6
Bank Clearings..Bank clearings yes¬terday were:

Exchanges. Balances.New York .-..$746,646,483 $57,126,526Baltimore .... 15,823,621 6,027,043Boston ...... 55,856,495 16,544,487Chicago .106,770,217 8.925,870Philadelphia... 77,707,611 16,569,3-14Et. Louis. 25,242,652 8,259,419
Sub-Treasury. . The Sub - Treasurylost $382,000 to the banks on Thursday.
Silver..London, 59d; New York,$1.12%; Mexican dollars, 867¿@90;8c.
London Money Market. .LONDON,Aug. 15. . Closing.Money, '¿Y» percent. Discount rates: Short bills,8 7-16(23^4 per cent; three months'bills, 8 9-16@3% per cent. Gold pre¬mium at Lisbon, 120.00.

.The Dollar in Foreign Exchange
Sterling exchange, lacking support,declined yesterday to $4.2814 for

cables, compared with $4.31^4, Thurs¬
day. Ratea on Paris were also weak,and Belgian francs, already extremelydepreciated, went still lower, because
of a failure to find buyers.

Yesterday's rates and those of a
week ago compare as follows:

(Quoted dollars to the pound.)
Week

Yesterday, ago.
Sterling, demand .... $4.3734 $4.31%
Sterling, cables . 42&A 4.32"/2
Sterling, sixty days.. 424% 428%
Starling, ninety days. 4.23^2 427'/z

(Quoted units to the dollar.)
Francs, checks ..... 7.87 7.71
Francs, cables. 7.85 7.73
Belgium, francs, checks 8.20 8.06
Belgium, francs, cables 8.18 8.04
Hre, checks mm«, 924 9.00

""Hfl-' ' Yesterday.Lire, cables . 9.22
Swiss francs, checks.. 5.68
Swiss francs, cables.. 5.66

(Quoted cents to tho unit.)

Week
ngo.
8.98
5.62
5.60

Guilders, checks .... 37
Guilders, cables ..... 37'/b
Marks, cables. 4.95
Austria crowns, cables 2.45
Sweden, checks. 24.50
Sweden, cables .24.70
Denmark, checks .... 21.65
Denmark, cnbles.21.85
Norway, checks .23.15
Norway, cables .23.35
Pesetas, checks. 19.10
Pesetas, cables . 19.18
Manila, checks .49.75
Manila, cables. 50.00
India, rupees, checks.. 40^2
India, rupees, cables.. 40^4
Japan, yen, checks... öOTa
Japan, yen, cables.... 51.00
Argentina, checks ...104.70
Argentina, cables ..-.104.20
Brazil, Rio, checks... 27.50
Brazil, Rio, cables... 27.75

37'/a
37%
6A
2.45
24.65
24.85
25.70
21.90
23.55
23.75
18.90
18.96
49.75
50.00
40'/ü
40'/2
51.00
51'/4

104.25
103.75
27.50
27.75

Slump in German Exchange
BERNE, Aug. 15..German exchange

fell to-dav below 30 francs a 100
marks for'the first time in its history.
Tho decrease is due, according to Ger¬
man newspapers, to heavy exports of
German values to Switzerland, it being
added that such transactions aro being
carried out through occupied terri¬
tories. It is said that from 60,000,000
to 70,000,000 marks aro reaching Switz¬
erland daily.

-»--

Authorizes Renewal of
Interborough Con. Note

Judge Julius H. Mayer in the Fed¬
eral court yesterday issued an order
authorizing James R. Sheffield, trustee
in bankruptcy for the InterboroughConsolidated Corporation, to renew a
note for $580,000 held by the National
Bank of Commerce and to take it up
on November 10 with funds in his pos¬session when the note is paid. Con¬
verted second Liberty Loan bonds to
the amount of $600,000 put up as se¬
curity will be surrendered by the bank
to Receiver Sheffield.

Land Leasing Bill Reported
WASHINGTON, Aug. 15.-.The landleasing bill designed to promote the

production of coal, oil, gas and phos¬phates on government owned land was
reported to tho Senate to-day by the
Public Lands Committee, and it was
sent to the calendar. Chairman Smoot
announced that at the first opportunityhe would call it up for consideration.
At Senator Smoot's request the oil

leasing bill later was made the un¬
finished business in tho Senate, and its
consideration will be begun when the
Senate reconvenes next Monday.

Stutz Motor Earned §8.72 a
Share on Stock in Half Year
As a result of operations in the first

six months of 1919 the Stutz Motor
Company returned net profits of $653,-742, equivalent to $8.72 a share earned
on 75,000 shares of outstanding stock,compared with $5.13 a share in the cor¬
responding period of 1918.
Net sales for the half year were

$3,674,848 or $1,738,891 larger thanthose of the first six months of last
year. Cost of sales aggregated $2,970.-122, leaving gross profits of $730,920,
an increase of $279,673.

South America Seeks Credit
Despite the rejection this week byChile of American banking terms for

a $15,000,000 loan, other leading SouthAmerican nations are still conductingnegotiations in this market. A meet¬ing of New York bankers interested inthe bids for funds from America'ssouthern neighbors will be held earlynext week.

Dividends
Extras

Standard Oil of Ohio.An extra divi¬dend of $1 per share haa born declaredIn addition to the regular quarterly div¬idend of $3 a share, both payable October1 to stockholders of record August 1;9.

REGULAR DECLARATIONS
Stook-Rat.oand Payable, holdersPeriod. of Rec.Intr-r. Cotton pf 1 % Q Kept 1 Ann 21do., com.2 (.> Sept 1 Auk 21Federal M&S pf '3 Q Sept 15 Auk 25Mahoning Invest $1.50 Q Sept 2 Aug 25S. O. Of X. J. $5 (.i Si pt 15 Aug 10Stromberg Carb $1 Q Oct. 1 Sept 17

Bid and Asked
Quotations

The following table gives the closingbit! and asked quotations for stockalisted on the New York Stock Exchangabut not traded in yesterday:
Hid. Asked.IAdams Exp.. 4212 44

A ¡v hum pr. 6!) fiu%Al-Chalm pr.. DI U2 ¡:li .N .. 43% 47
do pr 47

A Ag i'h pr.. 98%A lir St» Fy,. IU
do pr .170

Am Can pr .103
A C .V F pr. IS
Am Coal _45
Am Ksp .... 00
A Unseed pr. !)4
Am Loco rr. IOS
A Shlpl idgAm Kmolt pr. 105

50

Ij r.rlo fi W !)du pr . 18L At M Too. .240
do nr .112L-VV

249%
113!.
103
115
114

¦IS« lot. 100
do 2d pr ..IU0Lorlllard pr. ..112200 Mackay . 70105 do pr .... 64¡10 Manh Beach..

. |.M¿uih Elu» 7895 Matlüeson Alk 3195 (May Dep S pi-.loS'/a. 110Olí'--» Mi x Pol pr.. .107 115r- Luich Central.

8ü

do pr A 90
Am Snuff 118

do pr . 93Am Siik pr .Il(>",A Sum Tob pr 92'aA Tel & Cab. 5»
A Tob pr nw.100Am Z Ä.- I, pr 57
Ami Aruor

'07 MSP&SS.U93
123
100
118

85 00
pr

.Mon
do 1 1

. lio

do pr 10As Hi- Utl 2d. 77
As (HI . 30'-:
AH Hlr Ä: Atl 9At O ast Line 94'/AliAVW pr... 72
Bald Loco pr. 104
I! & Ohio pr 52
llarrett pr ... 113
Beth St! ...

Burns pr ,.

Brunswick
Buff li & 1
do pr

BuIT A: Sus
do pr ....

Bush T«r
Can .Southern 43'/jCaso J I pr. 99
Can or X J ..205
Cell llalli pr. 109
CM A; Alton. 7
do pr . 12%Chi K 111 pr.. 12

Cht Gt West. 8%C S P M & O (.5
do pr .103

CCCA8L pr.. 87
Cl Peabdy 79

95

l'oiv pr.lOliIM >ri ,V Kss. 70'/«Nas,h & Chat.113Nat Biso pr. .115
.Nat Cl & S. 8Ü''4Nat E & S pr. 100 a.Nat Lead pr.110N KB Mex 1st IS¡N V c Ac S ti 26

<i do 1st pr SII d.j 2d pr 47|.V Y bulk pr. 65'In v o & w.. i«Norf ¡South
70

80
.100
12%
57
93
71
51
115

74
100
,ï?%|Norf A- W pr. 0!»'¿* ¡.Vorth Amor.. 58

Bot pr.lOI'/a 105.>iPacltlo Coast.. 40 50
00
70

110!
1st

I do a nr 48
jl'ao T & T pr 87Por Mar pr pr til

do pr .... 40P C 0 & S L. 53Pott Mull -15
st pr 102

108
96! a

do
Col &

45
50'/j
5Ï

South
do 1st pr
do 2d pr ..

Cotup Tab ..

Cont Ina Co.
Creí Carpet.
Crue Steel pr. 99Pcero pr _100
l>el & Hudi. 104
lift EdUon ..118llet Cu K K 97Du S S & At. 31/»do pr . 4Fleo «tor Bat. 82Em Brandt... 30'/ado pr . 92Fisher By pr.100
(¡en Chora ... .

do pr .103
Gen Cig pr... 99
Gen Motor pr 90
(iranhy Mill 67
(hi! M A N'.. 9'/,do pr . 37'/afluir S Stl 1st 94
11 anillan Corp 86
llom.-stake .. .

lilt liar» pr.. 113
lot Paper pr. 95
Int Nick pr.. 93'/j
Inter Salt ... .

Iowa Central. 6
Jewell Tea pr 65
Ka.v<er Jul .. 120'/«
KOFSA-M pr. .
K 0 South pr 50
Kelly Spfd pr 95
Kelsey Wheel. ""

"? Plerca Ar pr. it:sf Putt* Coal pr 91P !¦¦ W a Cn.129»/. 139?"Pitts Stl pr.. 04 D6'/a'*, P vV \V Va pr. 78''a 79
,;. 8.l'resM'il SU ¡.r.lü.t 108,<" jPtih Ser N ,1. 1(0 90'iV IJty Stl SP pr.102 107
jQj, iteadli.« 1st pr 34% 36
107% Uo -" )ir 37 &'x'~Z* Rep I & S pr. 104% I06Ut~'2 St I. & S F pr 25 29St 1, Sweat... 15 17do pr . 29'/. 30Seaboard Air. 9 9"ido pr . IB',., 18%Kio.s.1 Shoff pr 88 93So Por K Sug.157 200do pr .I l5'/a 120

Stand Mill ..128 135
do pr . 87 93Superior SU. 37 40'/ado pr .105

T & P Laud 300 465Tide Water .240 245Toll Prods pr. 105 107IToi S L W.. 6 12do ctfs _ 9 13do pr . 16 26do ctfs pr 20 26Tr & Will Stl 56'/a 57Twin City KT. 40 49do pr . 85 124I'nderwood ...ISO

103

do pr Í15
A- U M
PC . 15

» . 82
do pr .108

Laciede Gu.. »0

k.r

¦18'
72
88
8

5(i
8«

do pr .I08','a Il4'/a
71

209
123
48
180

I'll Pacific, pr. 70
Culled CU;ar.lB5
do pr .119

1'n Dyewood. .

Cnited Fruit .175
I'll By In» pr 22
IscirP&F pr 67 70
1 S 8 & R pr. 113*4 114D S Steol. 6l'/a .

Wa! ash pr B 20 21
Wolls Fargo. 55
West Mary 2d 23

63

(West Pao pr. 53
Wstgh-i Mf 1st 60
Wilson pr 90
Wh & L E pr l7'/2
jWls l'entrai. 30
WiKilnonli pr. 1151Worth l'iiil A 92'/»

5b

Transactions Yesterday in Listed Stocks
Record of Stock and Bond Averages

(Copyright, 1919, Now York Tribune Inc.)

!

20 Railroads
30 Industrials
60 Stocka ...

Yester¬
day.
68.25

102.97
89.08

Stocks

Day
before.
68.40

103.43
89.42

Year
airo.
71.15
83.13
78.34

Bans;« Jan. 1,
<o date, 1919.

High. Low.
78.30 68.00
114.40 79.20
99.54 75.32

Range fall
year 1918.

nigh. Low.
79.15 66.12
88.83 78.37
84.08 70.30

10 Railroads ,.«. 76.10
10 Industrials . 93.30
5 TUilitlcs. 82.90

25 Bonds . 84.34

Bonds
76.2? 78.57
93.25 90.86
82.92 82.64
84.38 84.30

82.80
95.70
87.75
87.91

76.10
92.72
82.90
84.34

86,57
94.08
89.02
89.46

76.62
67.40
82.60
83.62

Summary of Stock Exchange Dealings
(Copyright, 1919, New York Tribune Inc.)

Railroads ..

Other stocks
All stocks ..

Yesterday.
54,500

670,400
724,900

Stocks
DayYear January 1 to date

before. ago. 1919. 1918. 1917.
70,300 | 31,100 24,524,200 11,009,700 13,072,100

914,300 139,600 161,728,800 75,833,200 107,326,200
984,600 170,700 186,253,000 86,842,900 120,398,300

Bonds
Yesterday. Day before.

U. S. government..$10,283,000 $10,011,000
Rnilroads _. 765,000 958,000
Other bonds. 1,171,000 1,015,000
All bonds . 12,219,000 11,984,000

Year ago. 1919. 1918.
$3,790,000 $1,442,938,000 $642,793,000

245,000 172,767,000 83,805,000
1,163,000 392,065,000 225,404,000
5,198,000 2,007,770,000 957,002,000

All stocks quoted dollars a share. Annual dividend rate, also in dollars
a share, is based on last regular payment. High and low prices of 1919 are
based only on. transactions of 100 shares or more.
High. Low. Div.

Salen. Open. nigh. Low.
1o00 36 36^4 35I/2
700 101 102% 101
1200 2% 2'4 2'/a
1700 39 39' "a 38
700 1017/8 10178 101
500 8534 8534 84

1919.
64

113
3/a

50
11334
98%
126
175
63
132
67/z
93
14'/4
43I.8
13634
76'/2
76'4
115%
82
97 '/2
63
8934
47
96
142
120'',
1083-8
137
11034
6834
29
777a
5%

59
80
96%

104
89
107
188' a
76'2

1919. Rate,
21 .

66 6
13,4 .

30 .

997a 8
62 8
841/a 6
160 8
427s .
84'/3 8
39 8

10%
13% .
7114 7
38 .

54%
52%
44%
58
53?4
621/g
3414
95%
1114
85'4
963.4
19158
45'4
94%
27s^
11
56'/2
1

Advance Rumcly ....

Ajax Rubber .......

Alaska .Tunean ......

Allis-C'halmers ......

Am Agr Chem.
Am Beet Sugar.
Am Bosch Magneto..
Am Br Shoe & Fy pr. 100
American Can. 3600
Am Car & Foundry.. 8600
*Am Cotton Oil. 1500
Am Cotton Oil pr... 100

80 Am Drug Syndicate. 200
Am Hide & Lcath. . 2600
Am Hide & Leath pr 2500

. American Ice . 100
7 American Ice pr.... 200
4.80 Am Int Corp.12600
. American Linseed .. 400
6 Am Locomotive .... 12100
. Am Malt & Grain... 600

Am Smelting . 6600
Am Steel Fdry. 3700
Am Steel Fdry pr... 200
American Sugar ..

American Sumatra

Net
chge. Rid.
% 36/4
- 101
/a 2'/a

38' 4. 34 38'4
IOII/2. 3a 1007a IOI/2
84/a. 2% 84 85

112/2 113/2
170 200

Clone.
36/4.
IOI/2-
2/4+

Ask.
38
103

2/4
39

1

81
941/a
92
74

Am Toi & Tel. 7800 100
»Am Tobacco . 100 220
Am Wool . 6900 HO/4
Am Wool pr. 100 107
Am AVrit 1'aper pr.. 1000 62
Am Zinc & Lead..., 1200 23
Anaconda . 3600 66/a
Assets Real Co. 400 3
Assoc Dry Goods.... 100 54
Assoc Dry Gds 1st pr 300 82
Asso Oil . 200 91
Atchison . 2000 91/2
Atchison pr. 200 81
Atlantic Coast Line. 300 95

124' 2 647s
554 40/4

145. 103 8
2/a 1/4

110?4 5538 5
115 101% 8
33's 183a

19% .
79 6
184

134(4 10

284
92^4
25

10.6
15'a
1-1%
37%

5'-s !
16'4 .

3934 16 .

54" 4
75%
527s
8634

1707-8
744
116/2
67/a

20734
681 o

12
30%
5234
76
105
133
324
73
84
5478
2 94
507a
56
65
14%
106%
21/2
IO334
S6%
9534
10978
149
250
10b
417a
87! 2

34
484 4
20% .
564 2
1534 10
27
56/a 5
31 4
103 16
5334 4

23' 4 2
34' j

61%
91 7

123 8
22/a
57 6
70/a 7
32
17/a
32'g 3
3434 3
39! 4 4
12% .
87'a 7
57 a 3

65', 2 6
78 7
46 .

10?. 7
52/a 6
150 10
101% 7
20%
69% 7

J17 172/a 10
15/2 3%
24 6' s

6% 2-1-4 .
43
49
467'j
121/;

27 3
44 3
45 .

80 7

Atl, Gulf & W I_
Atl, Gulf & W I pr..

Baldwin Loco Co...
Baltimore & Ohio..
Barrett Co .

Batopilas Mining
Beth Steel, Class B..
Both Steel, 8th pr.
Bklyn Rapid Tran..
Bklyn Rap Tran ctfs
Bklyn Union Gas....
Booth Fisheries Co. .

Burns Bros .

Brunswick .

Butte Cop & Zinc.
Butte & Sup Copper
Butterick Co .

Caddo Oil .

California Parking
California Petroleum.
Calumet & Arizona.
Canadian Pacific .

Central Foundry pr.
Central Leather ....

Cerro de Pasco.
Chandler Motors .

Ches & Ohio.
Chic Gt West.
Chic, Gt West pr.
Chic, M & St P_
Chic, M & St P pr. .

Chic & N'west.
Chic & N'west pr.'..
Chic, It I & Pac_
(hic, R I & P 6% pr
Chic, R I & P 7% pr
C, C, C & St I.
Chile Copper .

Chino Con Copper. .

Col Fuel & Iron. .

Col Gas & Electric.
Con Candy .

Consol Gas .

Consol Int Call Min.
Cont Can .

Tonsol Cigars pr. .

Corn Products .
Corn Products pr...
Crucible Steel .
Cuba Am Sugar.
Cuba Am Sugar pr. .

Cuba Cane Sugar.
Cuba Cane Sugar pr.

Del, Lack & West...
Denver & Rio Gr....
Denver & Rio G pr. .

Dul, So Sh & Atl_

lit Horn Coal.
Ik Horn Coal pr. . .

isk Rubber.
ndicott-Johnson ....

704 15'-s
33
23-74

24' 4 .

17/a .
rie 1st pr.
rie 2d pr.

123 100 8
23! 2 9'a
484 33 2

'8
oö'/4
46 1

amous Players . ...

od Min & Smelt. .

ed Min & Smelt pr.
isher Body .

recport Teas .

38% 25% 2
954 47 6
1737a 144'a 8
243 118« 2 12
943/4 82' a 6
8978 56% 4
109% 102 7
100% 84' j 7
£2% 31% 4
<7% 387a _
81 49!2
71%
104
3734
91%
08 7 a
9' «

314
149% 1
6734

1281-2
71
82
33%
9734
48
44

139%
1
4
43%

1263/4

40 4
95 7
10/2 .
48 5
42' 2 6
3% .

111-g
10% 6
214
92% 6
30' 4 .

62 6
24/2
95 6

24 .

31 2

68 4

Haskell & Bar Car.
Illinois Central.
Internat'l Agricnl.
Int Agricul pr.
Inspiration Copper.
Inter Cons Corp.. .

Int Cons Corp pr.
Int Harvest Corp
Int Mercan Marine.
Int Merc Mar pr. .

Internat'l Paper. .

Int Paper pr stpd..
Internat'l Nickel.
Int Nickel pr.
Jewel Tea.
Jones Tea Co.

2100 147'2 147'2 141 144'2.
100 74/2 74/2 74'2 74' a ;-

22600 10838 io83a 1051 a 106%.
800 404 41' 4 40'4 41' 4 \-
200 117 117% 117 1177-á.
200 1 2 I/a I/a 1 2-

16100 847a 86 83'2 84%.
200 112 112 Hl/s 1117;,.

4600 26 26 24% 24%.
400 207-a 207a 2078 207;i.
100 804 80'4 804 80'.,.

1800 19% 19% 19 19' a.
200 139 140 139 140
500 12 13 12 13 -.

500 1258 123,8 12/2 12''2-
1600 24/2 24'4 2-J 2 5«'.--
100 32! a 32/s 32/8 32%.

1000 35 354 35 35%.
1300 68' 2 63'. 2 67/a 67%.
3900 444 47 444 443/8.
100 74'2 74'2 74/2 74%.
300 1535'a 155 153% 153 +
200 6!% 61' 2 61' 2 611 2.

19200 96 97' 2 93 4 934.
2900 52 52 51 52
300 233 234 232 234
300 56 564 ¿r>4 56%+
300 9 9 9 9-
100 244 244 2434 24%.

1500 42 42'4 414 42
1600 62 63 62 62%.
200 9134 917-8 91% 917a.
100 125 125 12r) 125 |
700 244 24'4 23"4 23%.
200 59'4 60 59' 4 60
100 72 72 72 72
100 46 46 46 46
600 23% 23% 23/2 23'2-
1100 4Ji a 434 42'4 42%.
600 434 44 43/2 43%.
300 59 59 59 59

4600 127s 12% 12% 12! 2-
700 94-4 95/a 94% °.:>

2900 19% 19% 19 19%.
5600 91% 96 9I/, r-' .«-.¦
100 78 73 78 78

4100 78 724 77'a 77%.
100 106 106 106 1C6

22600 1344 13934 134% 1374 h
1700 225 250 225 253 -3
200 10434 10434 1043, 1043

4800 3134 33 3I/4 32' -

1000 783a 78! 2 78%
200 186 186 186 186
200 938 9% 9% 9 :.-¦

2600 14! b 14! 2 14 14
100 4% 4.4 4% 434.

a

-3 ^ 2

aston, Wms & Wig.
moral Cigar .
oneral Floctric.
eneral Motors
on Motors 64 deb. .

¦oodrich, B F.
oodrich, B F, pr. ..

reat Northern pr...
I North Ore subs. .

reene-Can Copper.
¡ulf States Steel.

.10 46' j.
30' 2 30%.
82 82
164% 164%.
217 217/2.
86'» 86' >-

53'-2 5334
112% 1134
57 577a
754 76
26'. 2 26' 2
934 934

Ill's 11234-
56% 564.
75' 2 76
264 26/4.
93' 2 93! ->.

Kelly Springfield ...

! 8 . Kelly Springfield rts.
% . Kelly Spring pr rts.

29' a 2 Kennecott Copper .

78% 1.20 Keystone Tire .
. . 6 Lackawanna Steel ..

60% 48 3/a Lehigh Valley.
39 21 . Lee Rubber & Tire..

115 107 7 Lig & My Tob Co pr245 1473412 Lorillard, Pierre ...

122% 108% 7 Louisv & Nashville.

3000 25'4 25% 24 254.
200 36% 365B 36% 36%. -?
200 126 126 126 126 1
9000 ! '2 7a -, 34 |_ 3
520 3 3 3 3 -r 2
500 36'g 363s 36 36 '

10900 86 86/? 83% 83%. 25
400 78'a 78'a 78% 78%. 15
1600 48' 2 48'2 484 48',-
200 3034 30% 30' g 30' a. 3
400 113 113% 113 113' 8-
100 219' a 219' 2 219' 2 219' 2-
600 1081a 1C8U 108 4» 1084-

127 129

88
61
84/a
46%
110
2057a
32%
62'4
24/a
16%
25' a

70 7
26% .
503,8 _
19' 4 .

104 7
1623/4 8
21% 2
40'-4 4
9% .
4% .
8% .

387 a 223/4

Manhat Elevated ..

Mawe11 Motor
Maxwell Mot 1st pr
Maxwell Mot 2d pr.
May Dept Stores pr
Mexican Petrol ....

Miami Con Cop....
Midvale Steel .
Minn & St L new.
Miss, Kans & Tex.
Miss, Kan & Tex prMiss Pacific

400 80 80 89 80 .

3600 474 474 4634 4634.
2800 734 74 734 73'2.
300 35'4 36 3534 36 .
200 974 97% 97',2 97/-T.

21600 176 176 17334 174 .

500 27 2738 27 27%.
8100 50'a 504 4934
400 153,! 1534 155,

3400 134 14' -, 13' -

1400 18% 18' 2 1811
.m 4600 28 28

~

27

50' 2+
1558.
134.
18' a+
27 .

36
834
78
483.;

8 30
8 112
2 219
4 110

78
á 47

74
33'2
97

4 174
a 27'a
a 504
s 154«
a 13/a
4 18' 2

36'4
84

79
49
30/a
1134
224
112

80
474
75
36

100
174! i
273,
B0| ,

15%
137a
194

273,4 28

Hllîh. Low. Dlv.
DU. 1919. Itato.

58% 48% . Mis» Pacifie pr.
84 69 5 Mont Power ..

Sale«. Open. Htch. XjOW.
400 60 60 49%
300 72 72 71

3 «National Acme ....

7 Nnt Biscuit -.
7 Nnt Cloak ft Suit pr
. Nat Con & Cnble...
6 Nnt Enamel & Stpg.
1% Nevniln Con Copper.
5 New York Central..
2% N Y Dock.
_- N Y, N H & n.
1 N Y, Ontario & West
7 Norfolk & We.st.
7 Northern Pacific ..

5 Nova Scotia Steel...

2% Ohio Fuel .

4 *Ohio Cm .

i/2 Olila Prod & Refin.
3 Owen» Bottling
1 Pacific Mnil
5 Pac Gas & Elec
. Pac Tel & Tel
5 Pun-Am Pet
3 Pennsylvania R R.
6 Pcnn Seaboard Steel
. Peoría & East
. Perc Marquette
3 Philadelphia Co
. Pierce Arrow
. Pierce Oil ....

5 Pittsburgh Coal
. Pitts & West Va....
8 Pressed Steel Car;...
8 Pull Palace Car.
. Punta Alegre Sugar.
8 Railwny Stl Spring..
2 Ray Con Copper.
4 Reading .

. Remington Type ...

6 Rep Iron ft Steel...
. Repub Motor Truck..
8.44 Roy Dtch N Y Shr».
6 Savage Arms .
. Saxon Motors .
. St L & San Fran. ...

8 Sears-Roebuck & Co.
7 Scars-Robk & Co pr.
1 Shattnck Ariz .
. Sinclair Oil .

6 Sloss-Sheff S & I...
6 South Pacific ......

. Southern R R.
4 Stromberg Cnrb ...

5 Studebaker .........

5 Stutz Motors.

200 36/4
300 118
100 107
600 1814
200 7 3'/a
900 18%
400 72%
2600 61 !/2
3000 31%
200 20
100 100*8

1600 87%
1000 77

72

361/«
118
107
18'/«
73'/2
18%
73
63'/a
32
20%
100%
87%
77

Nat
Cloaa. chga. Bid. Ask.

49'/a. 1!/« 49% 49%
71 . 1% 70 72%

36%
116%
107
18
73'/«
18
72%
60%
31%
20
100%
86%
76

4600 51% 51'/2 51'/2
11200 62 52 51%
2500 10% 10% 10
300 65'/2 56 551/2

18
73 +
62%.
32 +
20%+ % 19 21
100%+ % 100% 101
86%. 1% 861/4 87%
76 . 4% 76 77

51% f Yz 50 61%
51%. % 51% 51%
10 . % 10 10%
56 - 55% 57

200
2600
3000
300
200
600

20600
1400
7100
1400
400

2360O
1800

15 15%
54% 55
62 63

% 95% 95%
% 25 25%

1 % 73 75
1 103 103'/-,
2% 106% 107%

Tenn Cop & Chera.
Texas & Pacific...
Texas Company ..

Third Ave R R...
Tob Produrts _
Trans Con Oil_

800 13% 1334 13% 13%- 13% 13%4000 47 47 44% 45.1 45 45%1800 251 253 250 250 . 3 250% 252
400 19 19 19 19 - 18 20
6100 101 102% 100 100%. % 100% 101%2100 45% 45% 45% 45%+ s8 45% 45%

1'nion Bag & Paper.
T'nion Pacific .
T'niled Alloy Steel..
T nit Drug 1 pr 1 pd
T'niled Drug 1st pr.
?United Drug 2d pr.
I'nited Retail Stores.
United Ret Stores rts
U S C Ir Pipe & Fo.
U S Express.
I' S Fond Products. .

U S Ind Alcohol.
U S Ind Alcohol pr..
U S Realty & Imp...
U S Rubber.
TJ S Rubber 1st pr...
U S Smelt & Ref....
U S Smelt & Ref pr.
I'nited States Steel..
Utah Copper .

Va-Caro Chem.
Wabash .

Weils Fargo Et.
West Maryland .
West Union Tel....
West Air Brake.
Westinghouse Mfg ..

Wilson Co .

Wheeling & L E_
White Motors .
Willys Overland _
Willys Overland pr. .

Woolworth .

Worth l'ump & Mach

800
100
800
200
700
1500
1400
200
1300
6SC0
100
200
500

"Ex dividend.

Bid and Asked Quotations
For Oil Stocks

Bid. Asked.
\ r Oil Ltd. 21 22

Iteflnlng.1370 1X90
ser.4X0 500

Pipe Line. 100 102
:. h Mfg Cons. '200 310Conl ill . 5.10 675r-nt Pipe I.in.-. lit 36ihci land Pipo Line. 170 180

i.in.. . in-; 165il Oil pf, new. 105 1 10lo pf, old . 115 ISOdocom. 100 104
i.in- . 183 187

Pipe Line. 100 103lud national Petrol Ltd. 37% 28%N'atlonn ['ranal . 38 2»
rransil. 1K3 188

Line. 108 112
onCo .,:;M) :i70

t] .-: I'u. . 7375
oil ,-. Gas. 685 700
Pipe Line. 280 285

Solar H llnins . 355 .'175South Pip !.. ¦. Hit IH8
ml h Ponn Oil . 315 320h v. Pruna P po Linos. 100 1(12
ml Oll o I Calif. . 202 2!)8

s and Ml of Inclii na. 7:10 710
f- ud ¡Cansas. 570 :.!i0

"i of Ken . 460 470
Stand Oil of S'obrnska. 525 550
Stand Oil of New Jersey. 690 700

nid oil i>( Now i'ork. 3U2 4!)7
ml Oil of ,i 'hio. 515 530

Swan .v Finch . 95 105
nion T ml« Car.'. 135 130

i nlCo. -ISO 4:¡5
hint'ton oil . 43 -18

Miscellaneous Oil Companies
Ion &Co. 10 10%Petroleum. 8% 8?sHull '.oí Oil, com. 115 1X0

Imperial HI Ltd. 125 450M iioliii .¦' ¦.-¦uni . -170 480
ill HI Corp'n. 22% 22%il ;! ..nil.;; . 167 168

,: '/ Gas. 150 Kid
tInvest Oil .'_ 50 55L'on .- hos Petrol, pfil. 170 190Port I oh .-

'¦. 'rol com. 107 111»
Retln lorpn com... 8 8';S pulpa Ri lïnitiK . 7% 7'-

'.-¦¦.: .Ter new Issue. Il il ',..S New Ji r rts new issue. 10% 1 l'/i

Consolidated Exchange
[Unit of trade on this exchange, 10 shares]Transactions ami prices yesterday for the
moro active shares follow:
Sales. Open. Hirrh. Low. Last.850 Am Can. 52 52 51 51%1320 Am Car & Fy.125% 12914 125% 126%1320 Am Internat.. 97% 97% 94% 95341290 Am Locomotive 87% 8834 8678 8678850 Am Smelt & R. 75/2 7534 744 7535S0 Am Sum Tob.. 854 85'4 80% 83860 Am Tel & T. .100% 1003a 99 100%9 10 Anaconda Cop. 66% 67 66 66'414410 Baldwin Loco..10838 108% 10534 106781750 Beth Steel B.. 85 85% 834 84%970 Cal Petroleum. 447a 46% 43% 4541910 Cent Leather.. 96% 97 934 94» 4l210Corn Products. 77J4 78 77% 77415540 Crucible Steel..135 139% 13478 138%1330 Int Mer Mar... 52% 53% 51% 52-41120 do pf.112% 113% IIP4 113%850 Int Paper. 56% 57% 56% 56%1230 Mexican Pot. ..174% 176 173% 174%1180 M idvale Steel.. 50% 50% 4934 501120 Missouri Pac. 28'4 28% 27?, 277e1120 N V N II & II. 313a 32 3133 31%1320 Ohio Cities Gas 51% 52 51% 513.,5350 Pan Am P&T.110% 110% 1033a 109K1150 Pierce Arrow.. 52' 4 524 513j 5241210 Reading. 784 79 73' 4 7841-110 Roy Dutch N Y 904 90% 8878 901331'Sinclair Oil... 55% 5578 54'4 543;1:: ¡1 Southern Pac. 95 96 954 95-1,4380 Studebaker .... 103% 103% 101 102'.830Tenn Copper.. 13% 13% 13% 13-^1320 Texas & Pac. 46% 47 44% 443,1470 Tobacco Prod.. 100% 101% 10034 101'1480 U Retail Sto. .106% 107% 10534 106¦<1330 U S Food Prod. 78% 79'4 78 78'1070 U S I tul Aleo.. 134% 136% 133 1341220 U S Rubber. .124% 1244 1214 12227710 U S Steel.102 103% 101'4 102'«850 Willys Overlnd. 32 32

"

31% 31?

s

Sales Open. High. Low. Last4200 »Acme Coal... 23. 2U 2% 2',3000 »Aetna Explos. 10% 10% 10 10%20l 0 Allied Pack Inc 58 58 57 57300 »Am Ch Prod.. 1% 1% 1% "45000 »Amer S & C. 40% 40% 36 38500 "Am Writ Pap. 15 15 14% 14%300 »Anglo-Am C. 2!% 21% 21 21%500 »Beth Motor... 28 28 28 28600 »Brit-Am Ch.. 9 9 9 91000 Br-Am Tob cpn 23 23 23 23100 do res. 227a 2278 227. 227g3500 »Car Lt & Pwr 4% 4% 4% 4%100 »Chalmers Mot. 9 9 9 91800 »Colonial Tire. 41 41 37 38« -2000 »Colum Graph. 49 49 47% 47' 42500 *Cu-Mor Chem. 1 1% 1 1'1500 »Dafoe-Eus Inc 13% 133a 13% 13%1000 »Delatour Bev. 23 23 22% 23800 »Exeüo T&R.. 9 9 9 91800 »Farrell Coal.. 57% 57% 55 56lino »Gen Asphalt.. 78 78 75 75200 »Godchaux S pf 96 96 96 96200 Grape-Ola. Il M }g fg3 do )>f. 14 1rV 14 1-rV5000 »Heyden Chem. 978 10 9% 9341000 Hupp Motor Ç. 124 13 12% 12%.;' Û »Indian Pack.. 39 39 3734 37 4I. Intercont Rub. 21% 22 21% 227! 0 'Iron Products. 60 60 52 52800 -K-S T 2 pf wi .103! a106% 103' 8 10634500 »Knick Motors. 8 8 7% 8I. »Lib McN & L. 27% 27% 26 26100 »Lima Loco.... 88 88 88 88101 0 Marconi of Am. 5% 534 5% 5%200 Motor Ap Cp.. 15 15 15 15300 »Nat An & Ch. 47 47 47 47200 "Nat Cal & I.'72% 72% 72% 72%1O0 No Ar P & P. 438 4% 438 4%3000 Otia Steel. 3734 3734 36% 371600 »Overland T Co I6/2 17' 16% 17100000 Perfec T & R. 1% 1% 1% 11731200 Pressman . 11 11 10% 11200 »Pyrene M Co.. 15 15 15 15900 »Kott & Vand. 40 40% 40 40%1200 Savold T C_ 58 58 57 57200 Savold (N Y).. 50 50 50 503100 »Savold (.Ohio).. 30 32% 30 32200 »Stand G & E.. 29 29 29 2930OO Sub B v t ctf3. 16% 16% 16 16%1500 »Sweets C of A. 12% 123% 12% 12%2500 »Tobacco P E. 36 36 35 351100 United Pf Sh. 27« 3 278 2782000 »Un St Rub rts 12% 12% 12 122000 U S Steam Co 2% 2% 2' 2 2%700 »Waltham Wh. 36 38 36 38lot; »Warren Pros.. 79 79 79 791000 Wayne Coal... 4% 43/4 4% 4%300 »Web & Heilb. 20% 20% 19% 20%7000 »Wr-Mn Air Co 4% 6 4% 47a

Salea ¦ I
Oil w i

.

2-"" A 'i
\

" e ¡,
r Mi c Peí ' ; :

'¦ i
.- m' ..69

iVi
. '

;¦
:',
5

t
Horn
'HO ;

O . « 1%
»lnl i'--- 28
»Invii
"Island O & T ^ t

0 1

*>'a

M ic-P'uco O
15000 »Mid 0 ; 3'4

if.ii »M'w . i: f 168
i

;¦.-...- u 50
40 0 »Oma . Oil &.G < I 6~

." Na OS.I.. i . « V»
moo .:.-. n i4% 1 i

Penn Gasoline 50
.60

,118 1 118
3. -i' ! 12
'.¦¦-;¦!.-. n f. y

?tQueen Oil. .. 8 9 9
er O ; 4 '*

70
.::.».'¦.
Ryai

56
:;: a OS. U 7% , 'a "'i

.10
< fl
.68

5'"1 »Kimm !-. -4 30H
l&oQ »Sinclair Coi i j 53'*

a 5-,'g
-

. 26
R

'¦¦... i «'i
. '"»
-. 61»

7 Nal Pet ;. 3a
¦»

700 . l'e is i- .<: ¦¦:
. ". a 7'*

K P& R. 3 . « i")
76' -.:..¦,').:3a

ie ¿» » «
O ,-.¦ ; 4;.4

Ik ; * 1 2 4
'..-'. 4 . -'
»W Ei L 23 23 23

Mining Stocks
Salea n. I ast

. ^del M £ M. 26 2 26 27
\ ; 1

Vñ
I'--' I% 1*

...

»Ai
.Atlanta

Ilion B Iko \ ¦-. l»
i: 50 48 50

»tli 1 ?8 29
:. -. ! 20 , 78

mu .
,. 8 8 5 8

. donia > 19 38 39
107 »Gai .-... r... '¡ 1 í 1H

H¡ I) Con Ariz Sm. 1ft i * I ft 1 *
2500 Cres on C «... 2% i z7f
r.¡- *i . : 4 2-f
21 .!. ur ro M

'. ti 1% .

2000 »G 4 j a 3'«
1000 tGo lei I Cons.. 18

-';¦'. /.. 1). 47 43 41 48
. Goldfii Id Dev 18 3 '<* 18
Grd Pac Ci p 87 9 M 89

0 »H im M ¿c S 1 3 3
'i :..'; 12 . ' 12

. D tlei 31 31 31 31
.'.-..-' 1 " " 11

'." . Km II. le 2 ä :a 12 24
17 42 «5

!8 % 58 ^
:¦:¦¦¦ »MacN M 32 32
9i 0 ' M .¦¦' 67 67

125O0 'tMaum.1 t ¿ H
SO »Mi th C p M n 4 i *3*

1200 »Nat 1 in Corp. 3'4 4 i Í
Co 10 j 10 ic:4

(¡00 »Om nda«o Min 3 3% 3 3'»
1-150 »Ray H« re Min. 2'.; -"4 -3*

Roper-Gri ip M !¦¦ '* ,1
.- .1 .1 Met M % % .

2O0 »Silver Dol Min 1
5.' Silv Kinn Ariz. H 1
4000 . rSih Kin« Div 16 I »5 16
1000 »So Am G & P 10 10% 10 10!4
100 »Tonop Be ... 3'8 3 .;'a 3*«

220 *
.... Divide. . 5% 6% 5 s '6

ronop Ext 2% 2 ^ 2-» 2H
6i United East.. 4%, 4ft 4 _. 4.',
7200 »tl! S Conl M 14% 15% 14' 2 15'î
1000 »Vic !) lap). 38 38 iH 38
I- rWa h Gld Q 82 B3 82 82
3 rW End Cons. 1ft '«
2200tWhi1 Cp M.. 19' 20 19 19
3 »W ils >n S M.. % U ü ?.

Bond*
Sales l"on omittedl Oi-xn Hisrh Low. I-a-'t.
3 'Am T&T 6a_ 99'2 99>8 99' z 99%
5 »Can Gv 5%i '21 99->B 99% 39% 99%
4 . do ."¦ .¦-¦ '29_ 97 97 97 97

15 »C.CC&StL 6s "29 97% 97% 97'j 97! j
40 «Gvt Sweden 6a... 98 98% 98 98
16 »Inter Rpd Tr 7i. 85 8b 84' 8 84?»
60 »Russian Gvt ß'-jS 45% 47% 45 45
10 »T.Swihs Gvt 5%a.. 96 96% 96 96%

.Unlisted. tSeili cents per *har*.'

In Wall Street
Emotional Finance

"American finance i» an old «woman
with shaken nerve-, who jump* at th«
sight of a mouse," remarked a leading
international banker yesterday. That
was the picturesque way in which ne
described the timidity that has devel-
oped in banking and investment cir¬
cles over the present demonstrations
of labor's dissatisfaction over existingconditions. He said thnt British
finance had steadier nerves and that it
had been able during the last six
months to withstand mightier (14-
plavs of labor, uprisings without a

depression of security values and losa
of confidence in the situation. The
British, he said, were more hard-
headed, and believed thnt the common
sense of the people would react against
unreasonable proposals, whereas Amer¬
icans aro moro emotional and easily
excited.

But Bankers Have Automobiles
Two bankers who rank extremelyhigh nmong American financiers took

the position yesterday when asked to
comment on the strike threat of the
Interborough Rapid Transit Companythat perhaps the epidemic of strikes
may serve a salutary purpose. If the
strikers advance from on« "unreasona¬
ble" demand to another, the bankers
ttrgued, a point will soon be reached
where the strike business will be over¬
done, and the general public, greatlyinconvenienced and irritated, will rise
up and put rebellious labor "in its
proper place." By this the bankers
did not mean that labor would be
treated unjustly, hut that labor, get¬ting justice, would be required to ren¬
der definite service to society and to
consider the needs of the whole coun¬
try in relation to its own wants.

Sterling Exchange Slumps
As expected by leading foreignexchange dealers, sterling exchange.slumped again yesterday. The closingprice for cables vas $4.281/¿, comparedwith $4.31% on Thursday. Yesterday'srate was less than 2 cents above the

new low record established lust month,The break was due to no now factor,but to the general foreign trade situa¬
tion in America, which is a great ex¬
porter to Europo but a slim importertherefrom. Many sterling bills againstthe sale of cotton ar.d foodstuffs and
manufactured goods have been crowd¬
ing into tho market.

Foreign Selling of Bonds
During the last week the tape on theStork Exchange bond ticker has beenregistering quotations on bond trans¬

actions frequently followed by the de¬
signation "seller 30." This mean
the seller of the bonds lias the
to deliver the bonds any time within
thirty days instead of immei
is the case when trading is done "ri c,uiar way." The assumption, is that the
reappearance of the selling of
character indicates sales of boithis market for foreign account, presumably Germany. Before the Un tedStates entered the war large amountsof bonds wore sold here in that n
nor, the seller reserving tho right to
deliver the bonds within thirty da>
as to have timo to ship the bonds
overseas.

The Lowest Point Passed
In its semi-monthly publication de¬

voted to foreign trade the GuarantyTrust Company makes this point:"Accumulated evidence gathered bycompetent observers leaves now
room for doubt that the lowest pithe economic state of the world was
passed some time back and whatevei
may bo the temper of the present mo¬
ment from this timo forth progressmust be ever more rapid t »ward stability and prosperity." It is alsothat on both sides of the A« anl c thsituation is identical in this respectthat settlements cannot be made untilproduction has been resumed on thefullest possible scale.

Treasury Certificate Subscriptions
New York banks are still makingheavy subscriptions to the new

of Treasury certificates. Eighteen olthe larger institutions here, m
trust companies as well as nationalbanks, bought $121,794,000 of the latestissue, dated August 1 and maturing Jan¬
uary 2, 1920. Tho Firs*. National Bank,whose quota was $7,280,000, took $25,-000,000; the Guaranty Trust subscribed$12,696,000; the National City Bank, $12,-580,000, and the National Bank of C «m-
merce, $8,688,000. New issues are beingput out every two weeks by the Tri as
ury under the programme recently an¬nounced by Secretary Glass.

'

Thechange in the total of certificates out¬standing is small, however, as the newissues are being put out to take outmaturing certificates.
Professional Opinion

Market letters sent out last night bystock exchange houses were ultra-conservative. In many cases they ad\keeping out of the market until manyof the current problems have beenovercome. One house said: "Moststocks can be bought at lower levelsthan now prevail and the market mayhave to undergo a major operation be-fore it improves definitely." Anotherhouse said that it will take some par¬ticular developments of worldwide in¬terest to get a bull market under wayon a large scale, adding that publicaccumulation of stocks still remains solarge that we may expect a steadymovement to liquidate when pricesshow moderate recoveries.
.¦.-..«-.-

Curb Market
Vote..The Tribune assumes no responsi¬bility for the accuracy or authenticity ofcurb market quotations. Transact ions andprie* yesterday were reoorled as follow»;

Industrials

Solí Shirt Stork
Tho Phillips-Jones Corporation, alarge manufacturer of men's shirts andunderwear, has been roincorporatedand has sold $2,500,000 7 per centcumulative preferred stock which hasbeen underwritten by Goldman, Sachs& Co., Lehman Bros, and White, Weld

Significant Relations
Money and Prices»
Stock of money gold in the country..$3 095 077°Z5-> Aywun,^.v^.w/.w $3,076,482,515
t r n .«. * . . Mav 1 í> i ni a Nearest ue-r'.o \Loans of all national banks.$9 904 8?1 nnn Preceding year
Their eurplii. reserves. «ö«'^. $9,260,041,000it^ôT 114,668,000
Bills discounted and bought by Fed- A year ago.

eral Reserve banks.$2,222,730,000 S1 4ftn 1fM^Federal Reserve notes in circulation 2,506,820,000 ioS^SIT'SSSTotal gold reserve. 2 oafi 47R rw\ '>W©,435,00Q. ¿,üób,475,0OO 1,980,896,000
Average price of fifty stocks. ^Tonl7* PrevloU8 ««o»«. A vearagoAverage price of twenty-five bond» . ¿¿'ÏÏ 89'42 78.34
Food cost of living (Annalist index, 84'38 84.30

number) . fu"faa The WPfik l">for9- A re« r >.oGeneral commodity price level (Dun'i 313.647 289.814'
index number). gg^^i. A

Production i
"'.»/j 232.576

Unfilled Ü. S. stee- orders, ton.. g^̂ Ag^
Pig iron output (daily average), tona. ¦$&, 7¿-| ^¿TWheat crop, bushel.. 1919 yield, estimated. Th»i9i¿77,»
Com. bushels .. 940,000,000 917,100 000
Cotton, 500-lb. bale«. 2,788,378,000 2,582,814000. 11,016,000 12,04O;0OO
Distribution!'"ÄS, ür de?I!îVcuu-ft" í'efor^fourth week Month St*"* * Ja^^lTIn July jur.. Jan- x «>Gross railroad earnings .+18.03% +78<yÍWfl».,....;.. i'"°/o -r-12.8%

late.Bank clearing.." +40.4»/k' ^Ä'9" ^earToua." ^4U-4/o t32.1% +17.3%General i
Active cotton spindle..34,1fetf 33,943n,405 3^667 «'S»eT=,a, f.lure. «...,.. **M

-^¦¦.;::::,A, *"«-,">(136 citie.). liii«iaVi June. m».'....1111,268,814 137.092,701

Texas Producing
and

Refining Co.
Traded in on tho
New York Curb
Circular on Rtqutsi

H. Raphael & Co.
Invcitmeni J*

74 Broadway New York
Phone 5333-4 Re< tor

STANDARD
WKFKI.Y ffr «HI. 8|
(t.MMAKI ^T Mtllfl)

on
"

ro
«TAM)\KI» OIL * IXTRNTOKt

IB8CES i <iN Hi ,t Kjjf

CARLH.PFORZHEIiY1ER«iC<X
Phono «SOU-1-2-3-4 Broad, t* Kn.ar) -n v y

Bonds for Investment
Harris, Forbes & Co.
t*u« btrrrt. Comer U-.iw«

NEW YORK

| Hartshorne, Falos & Go,
Memberi N Y. ¿loc^ £j honji

71 Broadway N«w York
Telephone 7610 Bovdmg Geaen

5SS1 CHATHAM fi PHEHIX
"

r©i NATIONAL BANK
. V*" / ''.-it'll,il A

61 ¦»¦.- ,00'06«
f< % v -, 1 19 Bro .:> r Hld-j.

Standard (»il

.'

\ Y

Other Oil Stock«


