
MEETINGS
BRAZIL 1AM), CATTI.K .\M> PACKING

COMPANY.
(Incorporated in the Slate of Maine.

U. S, A.)
TO ÏHE HCLDERS OF AN ISSUE OV G
PER CENT FIRST MORTGAGE BONDS
Slid Rill' BY TRUST DEED DATED
1ST NOVE«/. 1ER, l?ll. BETWEEN THE
COMPANY AND EMPIRE TRUST COM¬
PANY.

NOTICE IS HEREBY GIVEN that pur-
.uant o t :..« provisions of the Second
Schedule to the above-mentioned Trust Deed
a M«étlng Of the Holders of tin« Bonds there¬
by secured ihci-eafi- r referred io as "the
Bonds") will t,- held at Winchester House.
Old Broad Slr->et, In the City of London, <.n

Wednesday. Hie 15th day of October, 1919,
.t 12 noo'i for the purpose »f considering
and, if thought tit, passing Extraordinary
Resolution.-« a.s defined I y the said Second
Schedule. t.i .lie Intenl that the said Resolu¬
tions shall be binding on all the Bondholders,
Whether present or not present at the Meet¬
ing, to the following effect:

1. Approving and adopting :< Composi¬
tion Agreement (hereinaftei referred toas
"(he Composition") between tlie Company,
the Brazil Railway Company, the Bond¬
holders, certain Creditors and the Phare-
hoMers. and directrng the execution thereof
on behalt of ihr Bondholders.

». Approving the appointment of the Law
Debenture Corporation, Limited, as Trus¬
tees of ill" said Trust Deed In succession
to the Empire Trust Company who have
resigned oi propose t" rei Ign.

:: Authorl u the creation of Prior Lien
pon-N «i- ::¦.> Company to an amount not
exoeedlng 'ther with such
flirt hi mi may be necessary )
with th ':«'-. able profits" Of the Com-
anj .¦'-¦ lelli '"1 b) the «*. mposil Ion, '. ach

of the financial years ending the 3tst De¬
cember, 191 and 31st December, 1?20. to
p«\ tl«.- Interest on the Prior Lten Bonds,
and (||.) to pay lh- Krench fiscal barges
and tax« other than those assessable
against the holders of Prior Lien Bond; of
ihe Compa.-.y as holders or ov n« rs thereot
:o v. hi ( the Prior Lien B( nds as
fof the timi belt B are owned y the Brazil
Railway Company or form part of the
collaterals of any of its Bond issues would

kui -, if oi Igii ally ii su« In Krance
Siicli Prlo: Lien Bonds to rank as a first
charge upon all the assets charged to

cur« he on In loi Ity to the bai ge
created by the above-mentioned Trust Deed
and postponing the security for the 5 per
cent I Mortgage Bonds to the security
for such Prior Lien Bonds and authorizing
and dii Tru '.¦.. to con« ur In the
exipscution of a Trust Deed to securi such
Prior Lien Bonds in the form of the draft

which will h ibmitted
to tho Meetim subject to ich m«

if ;,r: p.«- may '-¦. uthoriz« or appro«. -1
at the Meeting

4 Authorizing and directing the said
Law Debenture Corporation, Limited
.here:« red t. "I he Ti ustee"),
to exe« ite a Supplemental Trust Deed rpod-
Ifylng the above-mentioned Tru De«
securing th« .. p« r cent. Cil st M« gage
Bonds and postponing the mortgage or

chargi contained in such Trust Deed to the
hnrg lined in the Trust

Deed se« irlng the Prior Lien Bonds, and
authoi Ing :'. tee to d all su 'h other
a« t* an hings as may be ne.-.. y or
desirable f carrying the Composition into
effect.

p, ovidl g for th' .-: mn ty and pro-
Tr isti in gl\ Ing efTei to

thi Comp< 5itIon. n dng the Trus¬
tee t« in -". itions of t ho docu-

referred to In pa agraphs 3 and 4
above

B. Ratifying and approving the acts of
the Emp re Trusl '¦ >mi Trustee
..,«,. Tru -' 1 >eed «. cm ing hi ion
and in the Recelvei sh :. proco« dings In
Ami

: i; ;¦¦«."-. providing for tho modiflca-
..... nd com] mises of the

.; .. lolders ol hi Bon Is and of
the Coui ¦¦ I thereto ag« ii tin

.« imp nsi It! propeny « hi. h
are . te.l tin Cotnp« ion ii n

' ai'l Supplei tal 1 rust »eed as tho
same ar.' r« tiv« sul mitted to Ihe

dtli or i\ It bout any
¦¦ therein as ai lutlu

or appr« ved bv tl
s Authorizing and direct ing thai tho Re¬

ceivership ..,..-. In A merli-a he ter-
mlnate«! nd I vei acts and .-"¦-
oui :. nppri ,-ed. and (hat su« h Re¬

ceive« I«« ¦.:.-.¦ and r« training »nj
Bondh« from con mi ncing any s lit or
proceed to fp rented

oi to eiifoi tin -¦ :' he .:

Tru ,t Deed ml.ei ill. m
ritherv n tin Bonds held

him until aftei ucl dal« the hap-
peni] ent ii tli Meeting may
« ' x>< ' draft«subject tnodil of Hi pplementalTrust ie« Ti ist Deed ¡ecui Ing the

I'r;.- Lien '¦ n mied may be
obtained ai at hi office «pf

Mi Hamlyi .'. Co. Lon Ion
mpany), «.i Bis hopsgate,K ¦* 2

The 'omp' >sltl onti nt elaboi te prov
si'nnot I« .-..-.: '. In d tail In

th,
nrii pal features of he Composition

ar.
Th .he f'ompan! of $1

n .>' t he pu r.Iiase
¦' mi nj from tho

per cent of
Pi ¡oi of tl Ci.mpai

of tin .«rest ac-
prioi pal«! at the 1st ,fa n

ary. merest at
E lei i annum on th" I ¡ond a nd
accrulnf an«l aflei th. Janua ;.
1'«17. i.-p payable out
of "ava lits** o| ;.:..,del ¡iloi :. onv< r-
sloe ¦¦ dative inte]
inn txt"i on 111«
dal of the lloi to tl
¦¦¦:.,. :i ,. ni.,n I«;
means of a iliv« nlsing fun«l corn

i«p- puyuble out of such

3 '¦ pa liiti it!« I«y a. h Hoi p: the
h« l'oi any until

I 11

rii to the Ti for il Clon
« .! ! en! es of I he Brazil Ral
Compan who old n pn it o¡ the si urityfor sui'li I- :.¦ ires ii ir.« .(inn of the i.. nd.«
afor« lid) Profit Shin ¡ng On Ideales "i
othei In linn m enlll line hi m, «i-- from
" of i ptlon "i each of su« h £L-

II of u an until the whole of ihe
Con« rt II.I. Dehenrun »fon sa Id .-.- e re¬
di --IP. partii-lp Ion In he
avail r« profit«« «fun which ihe holder
of Mich i« «een entitled toIt h had nn been rede« med.

'. 'i he p;.\ of lain unsei red
I .- r«inpany Into (i per .'ii(.

>..,'¦: Preference Shin of ihe 'ora-
pan;

>, 1 he r« luction of the : umbei of I lire
tl 11,three' anil the ap

t .'.¦ tit on b. If ol h« :. .¦.. of ih.
i '..nvc Ible .. ¦¦. afore.« Id of ne ol
i '«'-h Directors .. -. ihe exercise hv him oi

h« .v Isc us pro«, ,- ii'npoi It ion
on ehalf of the lonvei tibli «eh m inholders n foresald ol .. control] :.. \ ...<¦ on
«-¦: la In mi ttei -. at M, el li ks of Sha rein
. ¦¦ or tiic Company and ol ¡' control overthe in":' important acts of the Board ofth.«. Coinpa -.

w CAMERON 1*1 m I-:.'
CHARLES i: PERKINS,

By ord« r of the Board of Din ."..¦
BRAZIL LAND CATTLE AND PACKINO

UMPAN :'.

.«- U PROW N
-1 t .\..(":«!. 191Î1

f'ersoi rhi produce at th« vleel li .: Pond.«,oi \ .¦: .n,: t'p i-caí' In ihe loi in ptescii-n1"- .-. II nu.! In Ian« «- with tin R« gulatlons ni< nl lone lov«, \. ..: alom be en¬titled 10 .iii.i j .n ! vote at the M,. tingIn accordant with Regulations which havebeen mude by the Company, and approved bythe rrusteo under paragraph n ol the SecondB« h< dule « f the said Trusl lei d of Ihe 1stNovember 131 i, i on Iholders who desire toot'taln Votln¿ Certificate! must deposit theirBonda with ..:.« Hank oi Trusl Companywh!, h m.,-, be willing to accept the sain,- andto Issue In respi th« rc0l Vol ng C« rtifi« atesm the forn p |bed «, su. h RegulationsN "'"¦;: '¦"" ¡*te In lb, preset be formlalntd at the office of Messrs Bln-"." Ham >n ,v -. afor. said, so L'n oi«!" "' 'on, 1. «* nti. the foregoing'.' '*" 'allons an also be Inspected \ oting' ' '"!l" .''¦ must be duly signed In a« ord-ance with such Regulation«« by ihe Hank ori rust Company with which the Lends an-oejoslted

Shot- and Leather Men
Would Help in Frohe

Appointment of a general committee
to aid the Federal Trade Commission
in its investigation into the high price
of hides, leather and shoes was the
principal business transacted yester¬
day at the meeting of the Allied Coun¬cil of Shot« and Leather Industries
and Trades, held at the Hotel Astor.Tin« committee will consist of at least
live men from each of the associations
represented in the council.
Under present plans the committee

will act us a clearing house for tho
various branches of the shoe, hide und
leather industries. The problems con¬
fronting the wholesaler, retailer and
manufacturer will be studied for the
purpose of evolving a plan to speed
un production, coordinate different
branches of the industry and discour¬
age any profiteering that might be dis¬
covered. Closer cooperation between
tho manufacturer, wholesaler and re¬
tailer will also be attempted.
Following a thorough study «if the

situation in the various shoe and
leather industries the committee will
offer its service.-«, information and sta¬
tistics to the Federal Trade Commis¬
sion in an effort to aid it to determine
why shoes and leather ar«4 quoted at
¦uch high prices. i

Am. Agricultural
Chemical Earns

7.89 Per Cent

Manufacturing Profits Show
Heavy Decrease Owing to

Unfavorable Conditions
Following the Armistice
-

For the year ended June 30 last the
American Agricultural Chemical Com-
pany reported a surplus after Federal
taxes, charges and preferred dividends,
of $2,498,773, equivalent to $7.8t> a share
on the $31,656,200 common stock, com-

pared with $35 a share earned in the
preceding year on $18,4,30,900 outstand¬
ing. The increase in the common stock
capitalization was due to the sale dur¬
ing the year of 04,844 shares at parand debenture bonds converted into
common stock to the extent of 37,34)9shares.
The annual report, issued yesterday,stated that in making up the l'.llO tax

reserve nothing had yet been set up to
provide for the proportion of Federal
income and excess profits taxes applic¬able to the six months ended June 30,but that the Federal taxes assessed for
the calendar year 1018 have been de-
ducted from the earnings of the com¬
pany's fiscal year ended June 30.
Manufacturing profits last year were

$8,035,854, contrasted with $11,079,056the preceding year. The surplus avail¬
able for dividends was $4,158,670, a de¬
crease of $3,952,348. Peter B. Bradley,president, stated in the report that the
company suffered many adverse condi¬
tions during the period of readjust¬
ment brought about by the ending of
the war.

'Prices of raw materials," he added,"fluctuated widely, as did many agri¬cultural products, the result being a
general dislocation of business, to
whicli the? fertilizer industry was no
exception. While prices and demand
were well sustained in sonic sections,the reverse conditions prevailed in
others, due to the general uncertainties
of trade and to the anxiety on the partof many manufacturers to unload high
cos.' materials, purchased under ab¬
normal conditions of war.
"Moreover, many farmers were loath

to buy fertilizers as freely as usual,an¬ticipating a decline in prices of both
fertilizers and farm products, all of
which conspired to curtail the com¬
pany's business in some sections of its
extensive territory."
Owing to these unavoidable factors.Mr. Bradley said, the company had to

carry over into the current fiscal yearinventories of manufactured goods and
materials, from which has been de¬ducted a sufficient amount to adjusttin m to approximate market values.The cost a ton for labor, freight and
taxes last year, he sum!, increased -17
per cent over 1918.

Unafraid of Corn Borer
VLBANY, Aug. 28..General optim¬ism marked thn conference here to-dayo7' agriculture officials^ from all partsof the United States, who discussed the

serious menace ',> the country's- corn
Tops made by I he re ci :.t inva ¡on of
tin European corn borer. Charles S.
Wilson, State Commissioner of A p. r
culture, announced it was the consen¬
sus that "(i:ligen; effort" w.-eu.ei removí
the threatened spread e1'.' '.ne pest ano
tilt imately el im nate it..
Commissoiner Wilson appointed ';:-

following committee to outline a policy
a ci .' rol '¦¦ ork

('. P. Xee",;e.i-e!. Con missione r f Agri-cult ure o Wi con iin; om io er
haï h s Met 'affree. of Soul h Dal ota;

Dr. !¦:. P. F It, Is'ew York Si..;,: Ento¬
mologist; Professor Charles A. Dean,
of the Kansas Agriculture College, and
Professor R. W. ¡famed, State Ento-

logist of Mississippi.
Control Over Australian Wool
Exports lo Remain Nearly Year
MELBOURNE. Wednesday, Aug. 27
Australian Telegraphic Agency I.

'1 exportation of wool from Australia
to the United States will become pos¬
sible after June 30. 1920, when the
Central Wool Committee, which has
controlled the output of the commodity
tor the British government, ceases it-*
..-. \ ¡ties.
According to an arrangement be¬

tween the British government and Aus¬
tralia, ail Australian wool had been
sold to Great Britain until the end of
the 1020 fiscal year. Further control
of the Commonwealth wool may be
necessary, it is believed, unies an ef¬
fort is made to increase the available
shipping.

Business 11eins
One of tiie largest manufacturers of

a nationally known brand of dresses
here is said to be planning the estab¬
lishment of a large factory in Canada,
Tins manufacturer is said to be doing a
sizable business in Canada, but. be-
lieves that the 40 per cent duty that
now obtains is preventing a full ex¬
pansion of his sales there. The estab¬
lishment of a Canadian plant is the
result,
A Canadian dress manufacturer who

has hitherto devoted his factory to the
production of low-priced merchandis«
last week purchased an entire line of
samples from a high class dies' house
here and is taking them back to Can¬
alla, where he will copy them.

To arouse retailers to fighl the pro¬
posed elimination of discounts by wom¬
en's apparel manufacturers, John W.
Hahn, secretary of the National Gar¬
ment Retailers' Association, yesterday
began sending the members of his or¬
ganization a special bulletin on the
subject. According to Mr. Hahn and
several buyers, retailers will light hard
to retain discounts in the women's
apparel trade. Two years ago after a

¡lengthy war between the manufactur¬
ers and retailers, it was decided that
the uniform discounts of 2-10 and 8-10
be observed in the trade.

Buyers are said to be ready to make
a strong stand for the retention of dis-
counts because then departments are
credited with the amounts of the dis¬
counts, which are considered as part of
the profit in merchandising.

Complaints of thefts from packages
¡and bales of foreign furs imponed into
this country have become so numerous
that J. 11. Bleistein, president of the
Fur Merchants' Association of New-
York, has asked the customs authori¬
ties here to take steps to safeguardfurs while in the custody of customs
officials and appraisers. It is expectedthat all others who handle the furs
from the point of origin to their desti¬nation will be asked to cooperate in rc-

; ducing the pilferage, which has become
large of late.
Shortly before the spring fur auctionin London American shipments were!¡arriving short of articles and some of

the London commission houses advised
shippers hero to forward furs only on
steamers landing directly at London.
At that time it was believed that pil-ferage was rife on the Liverpool docks.

Wolff ('oben, secretary of the Metro¬
politan Fur Exchange, will leave on a
six weeks' business trip throughoutthe country next. week. lie will visit
trappers and shippers to the concern's
fur auctions. Shipments of goods for
the exchange's next sale, beginning
September 20, are said to be coming in
and from present indications the offer- |
inga will reach a value of $1,000,000. ¡

Investor's Almanac
HEAR..Ovo who believes that condi¬tions are ripe for a decline in prices or

one toho desires such an event andtalks "bearish" accordingly. One maybelieve- that the price of. a certain se¬curity is about to decliin-, and, there¬fore, is said to be a "bear" on that par¬ticular security, whereas he may notnecessarily be so on others..Money andInvestments.

Questions and Answers
Net-. in this department TheTribune will throw the ligrht of hucIiInformation hs Is nl it. command çnthe Investment problems oí Its readers.It cannot undertake to mv,' aii\ie-e> onspeculation. Questions of general ín¬teres) will bo answered In tins columnon Tuesdays anil Friday* Only Initialswill be used. Others will'bo answeredbj mail.
Address all queries, Inclosing astamped addre.se envelope, toFINANCIAL KIMTOIt. The Tribune.J.">! .Nassau Street. New Vorlt City.

Question Would you advise buyingKennecott Copper at the present price,and do you think the stock will ad¬vance'.' Can you give nie any infor¬mation regarding the company's stand¬ing?.Mrs. J. H. G.
Answer.The main factor to considerin judging the possible future value ofKennecott and the other copper stocksis the extent to which Europe will beable to come into the market as abuyer. Before the war, Europeancountries bought one-half (he outputof American copper mines. Germanyis believed to be in especial need of

copper. Heavy European buying ofthe metal, provided credit arrangementscould be made, would enhance (he pros-perity of the copper companies. Alpresent copper is selling at 2.'J't. centsa pound, an increase of almost 10 centsa pound over the extremely low price atwhich it was selling for several monthsafter the armistice. Kennecott par¬ticipated (o some extent in the down¬ward movement of stocks since the be¬ginning of August and is now sellingaround $37 a share, compared with ahitrh for the year of I.'î'.h. The stockearlier in the year sold as low as 29'¿.it pays a dividend of Í2 a share. The
companj is a low-cost producer. In1918 the company earned ?2.,"0 a share,compared with $4.14 in 1917.

Question Will yon please inform mewhether the American Malting Com¬pany is still in existence? It wasbougl ' some months ago by the Amer¬ican Malt and Grain Company. Is that
company taking care of the commonstock? 1 have some of the common stockof the old company. Is it still pood?W. X.
Answer.As a rosulf of a vote bystockholders on January 9, 1919, theAmerican Malting Company was dis¬solved on February 9, 1919. The trans¬fer books of the old company closed

on June 5, 1919, and it was said al the"(lie c nl' the American Malt and (¡rainCompany thai the common stock of theold company is now worthies-. TheAmerican Malt and (¡rain CompanyMas incorporated last April to takeover the assets of the old company,which were only half large enough totake care of the preferred stock. The
.¦' rred stockholders gol the right t«>subscribe to stock of the new companyup to 70 lier cent of their holdings,titit n:i provision vas made for the
timinon stockholders.
Que d ion a I I don't und' rstand therinc pie of buj cut;- eu rit ¡es on mar¬gin, and ye tir definition doe : seemquite clear, Can you give mi a ceci.

cretc e :ample '.' Say ha' S2,000'it! .-. h ich 1 wan! to buy GeneralM tor?, ctuoted at 230. Under ord narjd ' ons, i ow my shares could Ibuy, or w hat is I hi usiia perce n a '.
noce ary to bi act ua lly paid in suc h
.. usacl ic '.' Ve ha! is the "margin"

ca '.' hi WI -ii rale of inter-
iç ua lly vu g; ii icy the brokeifoi i he amount h puts up '.' c Willhe i :, rry it as long a ! ¦.¦ re ?

.itswer.The tori; you have selectedfor purposes <if illustration is by no
means typical. Owing to its widefluctuations, margin requirements
are much larger than on an)other standard issues. Some brok¬
ers now demand as much is$..0 a share margin on (¡encra! Motors.Let us take, instead, U,r an example, astandard industrial slock, say. UnitedStates Steel commun, selling at 100.The usual margin requirement is 10
per cent of the par value.that is, SlO
a share. The .S-.U00 would thus providesufficient margin to buy 200 shares.The broker would buy the stock, in his
name, not yours, and hold it as collat¬eral security for the difference betweenthe amount he paid for the stock.
that is, in this case $20,000.and the
amount advanced by you. (b) The
usual rate of interest on the balance.$18,000.is 6 per cent. As a ruie, thebroker advances part of this sum outof his own funds and burrows the bal-
anee at his bank, using the stock as
collateral, (c) The broker will carrythe stock as IntiR as you like, provided
you protect your margin.that is, pro-;vided that, on the broker's demand,
you put up more monej if the price ofthe stock goes down. Your other in-
quiry will, be answered later.

Chicago Building Trades
Workers Reject Offer

CHICAGO, Aug. 28. . Expectation
that 110,000 building frailes workmen
would return to work to-day was dis¬
sipated by the announcement of theCarpenters' District Council that the
men had voted to reject the 92 cents
an hour offered by the employers andto remain firm for SI an hour. Effortsof Federal mediators and MayorThompson were believed to havebrought about a settlement until an¬
nouncement of the vote was made.

Bumper Crops Exported in
(.hieenshmd and New S. Wales
MELBOURNE, Aug 27 (AustralianTelegraphic Agency I. Heavy ramshave fallen over the wheat belt of NewSouth Wales and Queensland, givingpromise of heavy crops from those

.cet ions of the country.

Basic Commodities
METALS

Aug. 23. Auo. 21.fiq Iron. No. 2 foundry, ton
Pittsburgh . $28.15 $28.15Lead, lb.Oil.06Copper, lb. .23' j .23'.'i Iblub one (spelter) (East St.
Louis) lb.07.05 .07-i.iAntimony, lb.09- .011.12'; .05- .09.121,Tin Strait», lb. 5fi .56

PRECIOUS METALSPlntlnu.n. ounce .Suite 00 Si08.DoSilver, ounce. I.II1.11%
CHEMICALS

Sulphuric jcIiJ, 60 ton $17.00 $17.00Nitric «..Id, !b .07- .08 .07- .08raustlc soil;,. 7" 100 lb 3 30-3.50 3.32-3 50Soda, »h, 1I3M (bills). 100
lb. 1.00-2.05 1.15-2.05Phenol. U. S. P. (carload»!

lb. .15 .14Glycerine, dsnamlU-. lb... .20'/j .20Glycerine crude, lb .IS- ,l3'/i .12- I2i/,Glycerine, e p. (in drums) .21"..- .20Alcohol (non-bev.), sallon .4.80-4." 4.90-5 00Alcohol, denat.. Ballon.52.52Nitral« cl soda. 95".. 100 lb-2.97-3.or 2.97-3.00Ben/ol. c. p.25.25Toluol, puro.27.27
COTTON

Middling, upland, lb. 32.10 31.50
SILKSlañan filature. No I. Shin.

slilu, lb. 9.25 9.00China-steam filature, best. No.I. lb . 10.30 10.30Cmton filature-, Ex. Ex. A, lb 7.20 7.20HIDES AND LEATHERSHldrs. city slaughter, spread.

He.i.'-. .ic, nat. sirs., sel.. 00
or over, lb.. ,52Calfskin. City, 'I to 12 lb. skin.$11.00

r n ,1 In, Ii, so.e.
nvcrrtflnlil. N«. I lb.03Middleweight. No I. Ib.... 03

.ReJBDERPara, up-rlver, tin, II
Para, up-rlver, coarse, lb.first latex, pale, crepe, lb_Plan., brown, crepe, thin,olean, lb.Plan., ribbed smoked sheets, lb
.Quotatlan» lor tpot rubber only.

-.54

S3-.:
$11.25

.54'.,

.31'

.45'/.

.38',,

.4414-

.34%

.31',,

.45

.38",

The News of Business
RELATIVELY little new commercial paper is reaching the open mar¬

ket, and as a result the out-of-town banks, which are the main buy¬
ers of bills, arc willing to take a larger proportion of paper at 5V4 per cent
interest. Despite this condition the larger number of bills still bear 5&
per cent interest.

Despite the retirement this week of New York banking institutions
from the acceptance market an adequate outlet for all the new bills
that flow here continues. A report from Kansas City carried the infor¬
mation that the Kansas City Federal Reserve Bank is purchasing $10,-
000,000 of bankers' acceptances in the open market here this week. The
supply of bills remains relatively small.

Rates on bankers acceptances arc quoted as follows:
. ,. Thirty Sixty Ninety^nl delivery: days days daystigibc member banks. 4 3-16@4 4M ©4 3-16 4 5-16fr,,4!ifc-ligible non-member banks.. 4 .'! -16'n «1 4 5-16^1-4 "4 4% fri 4 5-16Ineligible hank bills. 5Y* f'M'i «5'i (aV/a 5Vi @4%
For delivery within thirty days: Eligible member bank bills are

quoted at 1 7-1(5 per cent, eligible non-member bank bills at 4% and in¬
eligible bank bills at 6 per cent.

TEXTILES.More Cheerjal
Feeling in Cotton Goods Trade

Although the volume of business
transacted in tho cotton goods market
yesterday was only slichtly greater
than on the preceding day, the feelingin all quarters was more optimistic.Every one seemed confident that nextweek' buying will be resumed on a
brisk scale, and this, together with the
subsidence of speculation, imparted
more firmness to the market.

Mill agents wen« more active than
they have been for a week, several
sales of gray goods being reported.These consisted chiefly of filling sat¬
eens, which went to converters at $1.(31"
.-. pound for January. February and
March deliveries. There wore some
print cloths albo sold, the basic fabritknown as (i-l-tiO., being quoted at 11
cents a yard, against 16J/4 cents, askecby speculators who owne*' stocks
Virtually all drygoods sold yesterdajwent into the hands of consumers, antthis fact, precluding additional specillation, brought to the market a con
«lu ion described as thoroughly healthySome speculators endeavored to purchase gray goods, but in most all cas--:their efforts were met with r. refusafrom mill agents, who seem determinei
to frustrate 'urthcr spec lation b,selling only for consumption.Prices quoiod by speculators on gra;goeds included: 64-60s at 16*4 centsu'S-72s at 20 cents and 80 squares a25 1& cents a yard.

Burlap manufacturers reported a
active «¡em..nd for their product frorSouth American linns, the heavy gradebeing preferred. The 10-ouncc varietId for 17!v trnts a pound, while thless active lightweight stocks 'trough.'> cent.-;. Tin se manufacturers con-plain of the difficulties encountered,getting jut« from India. The scarcit

rupees with which to pay bills alfects the situation.

.v'i.«K.S..Visiting Buyers /Vote
/« Market for Spring (roods

The appearance yesterday in the silrket of a few out. of town buyeilooking for spring merchandi:brought some relief from the mono
"::«,' of two weeks of comparativ i;activity. The purchases, while limitein number and confined as a whole
a few jobbing firms, were of a genercharacter, and prices paid were look«
upon as proof that there will b«-«lowering of quotations for the spriiseason. Some of the larger jobbers f
-<p far .i-- to predict a general advan10 per cent in the cost of silk goo«:in this they are seconded by a nurbor of the leading mills, whose reprtentatives made flat statements th

; rices will not recede.
(Jut of town jobbers arc complainiiof their inability to meet, demanfrom their customers for an extensi«of credit, In the years past thecredits have been carried on a seitlbas with a max m urn which jobbewould not permit their customersexceed. This season retailers are a?ing for the same amount of merchudisc, but prices have advanced so irterially that a jobber, in order to scustomers the same volume of goo.must, almost double the credit alio

anee. This, they say. cannot be do:
as their capital does not permit tenlargement. Just what (lie solutiwill be they are at a loss to say.Broad silk manufacturers are
ceiving an increasing number of
quirics regarding spring fabrics, athese are showing that satin, usuaregarded as a fall production, is slatfor extensive wear during the spriand summer of 1!)20. Request for
vanen orders received by the maifacturers show an overwhelming ser
ment favoring the better quality cr
pared with the less expensive weavManufacturers of specialty linesported a growing demand for sjersey for spring delivery. Jer?duvetyn, which is said to be especiadesirable for women's sport clothes
elling al prices ranging from §2.25$10 a yard.

Importers of raw silk were incrcingly optimistic yesterday whenmarkets both here and in Yokohs
were revived by fresh buying. Wllocal purchases were comparativlight ¡mil sporadic, the advance
quotations was regarded as the ft
runner of a general demand. It
pointed out that the American mafacturer is wont to buy when he *the market rising, and the advances
yesterday, following those of Wediday, suggest that buying will mat
ally increase here next week.

Cables from Japan reported incre;in quotations which took Shinshiu
1 to $'.».25 and Kansai double extn$10.50 a pound. Shinshiu No. 1
said to be scarce in the Yckoh:
market, due to the decreased sum
production of the Japanese reelOwing to labor difficulties in that ci
try the summer reeling is said to 1been reduced about 80 per cent,.hortage is expected to be overcihowever, by the fall reeling, whicjust starting there.
Thrown silk mills took heart

cause of the stronger raw silk sition and are confident that bytember ló demands for their prowill have materially increased. Syesterday were confined to small qtities.

LEATHER.Shoe Jobbers See
Danger in Present Price Levels
Some jobbers declared yesterdaythat if slioe manufacturers should con¬

tinue to advance prices they will be
forced to close their salesrooms.
Price?, it was stated, are so high at
present that a drop in the market
would force many jobbers into bank¬
ruptcy. It was estimated that manu¬
facturers have advanced their prices40 to 50 per cent during the last three
months. Men's shoes that formerlysold for S3.72 a pair are now quotedat $6.85 a pair. Manufacturer's pricesfor men's patent leather shoes arcnow $6.50, whereas six weeks ago thesame shoe sold for $4.25. Ladiesshoes, jobbers stated, have also advanced. Women's black v ici welt.«that sold for $4.50 in May were billetthrough last week at $6.30 a pair. Theprices for future orders of this shoeit was ta'd. is $7.5(i a pair.Jobbers declare these rapid prie,advances have injected an element ouncertainty into the market. As mone knows what conditions will bthree months hence, jobbers fear torder far in advance lest a price drocatch them with a fciak priced lu»« e.roods on hand.

CHEMICALS.Large Sales of
Formaldehyde; Caustic Soda
Steady

Dealers reported yesterday that large
quantities of formaldehyde have been
sold recently and that a comparatively
sriinll amount remains on the spotmarket. The price for odd lots is 20
to L'I cents a pound, depending onseller. In some quarters it was ro-j ported that manufacturers had con-
tracted for the sale of their output! well ahead. Buying of copper sulphatefor export to European countries hasbeen checked by the depreciation intheir exchange rates.

Inquiries for caustic soda showed
great, improvement, it was stated, butactive buying has not set in. The ex-
port, inquiry, especially from SouthAmerica, is encouraging. The pricequoted is still $:...'10 a hundredweight.(ilassmakers are reported to havepurchased large quantities of seleniumand consequently about all the stocksin the market arc in the hands of man¬ufacturers. A steady absorption ofbicarbonate of soda by soda watermakers, baking powder people anddruggists has been going on recently.The price in barrel lots is 2,._ cents apound and in kegs 2V_ cents a pound.'.

COLORS.Export Demand for
American-Made Dyes Active

Only small orders for dyestuffs from
domestic buyers were received yester¬
day by manufacturers and brokers.
One order for 500 pounds of direct
black for domestic consumption wasreported. Announcement that arrange¬ments were being made by the govern¬ment to bring in six months' supplyof vat dyes was received quietly bythe trade.
Buying for export continues goodand colors produced by American man¬ufacturers arc not accumulating on themarket. Direct black, sulphur black,direct brown and groen aro some ofthe principal colors being sent to CouthAmerica. It. is reported that, largeamounts of Congo red are moving outto the Orient.

JEWELRY.Diamonds Still in
Active Demand at High Prices

Buying of diamonds continues activedespite high prices. One-karat stones
are reported selling at $500 to $700each, depending on cut, polish and
purity, ("lusters of diamond chips andsmall stones, made into rings, pendantsand brooches, are .-clung at prices from100 to 200 per cent higher than a yearago.
Diamond brokers and jobbers statethat buying for the trade outside NewYork is extremely good. The prosperityin the farmers' sections and the in¬dustrial centres of the West accountsfor the larsre expenditures made for'jewelry, it was stated. Local retailors:report an excellent business indiamonds. Their only complaint is thedifficulty of getting a sufficient quantityof stones.

iStrikes in Holland and the tempo-rary closing of many plants for variousreasons has decreased the output ofcut diamonds in th.it country.

ELKS.Dealers Operate More
Conservatively in Raw Furs
Some of the larger raw fur dealersare preparing to operate more con-1servatively next season than thev havebeen in the last few years. They be-lieve that furs have about reachedtheir peak prices and hesitate to carry!large stocks. lest a reaction take place.The demand for all furs continues:active, but the possibility of it drop-ping off is not lost sight of. Even nowmanufacturing furriers are purchasingsparingly. The dealers feel that busi¬ness will pick up next month after theclose of the St. Louis auction.The declining exchange value ofEuropean money is retarding exporttrade. Agents for London sales con- jcems report that the American ship- !monts for the forthcoming fall salesthere are small. One dealer pointedout yesterday that shippers to London1sales have to place their price limits15 per cent higher than usual because'of the low rate of exchange of the English pound. This with the 10 per centsales commission means that Americanshippers must get a 25 per cent ad¬vance on their goods in order to breakeven.
American dealers who normally sendlarge quantities of skunk to the Britishsales are curtailing shipments in the:hope that a more favorable rate of ex-change will be current in January,when the winter sales are held inLondon.
Looking ahead to the next catch offurs in this country, dealers arc pre-dieting that trappers will hold out for!high prices. It is too early to figureon the size of the next catch, but someof the most astute fur met: believe-that it will not be any larger than lastyear.
Canada is said to be as short of furstocks as this country, and it is ex-jpeeted that a good part of the suppliesheld across the bonier will go into jhome consumption, thus cutting down |shipments to this country. Because ofthe high prices more trappers are ex¬pected to operate this fall and winter,

Heavy Trade in CorduroyManufacturers of cotton corduroyreport a heavy genera! demand fortiieir product from retail merchantsand garment manufacturers. Largeorders for the cloth are being shipped,especially to the farming sections inthe Middle West, at prices rangingfrom 75 cents to $1.25 a yard. It isgoing into the manufacture of boys'school suits, men's trousers and workclothing.
Makers of the fabric say they areholding prices comparatively low be¬cause the jobber is eliminated fromthe distribution of their merchandiseShipments jro direct to the consumerthus dispensing with the cost thaiwould otherwise be added by the jobbers' profit.

Vig Tin All Delivered
George Armsby, chief in charge otin for the War Industries Board, anpounced yesterday that the last allocation of pig tin by the inter-Allied tiexecutive for distribution to Americaconsumers at cost had been sold oJune 21 and delivered on July 19. Thtotal quantity gold was 22,795,11pounds, at a total cost of $15,835,48«!

Early Shipments of
German Vat Dyes
Now Anticipated

Dr. Herty Named to Repre¬
sent United States in Ne*
gotiations Abroad for Si/.
Months' Supply of Colors

Dr. Charles H. Herty received for¬
mal notification yesterday of his ap¬pointment by President Wilson n3
special representative of the United
States to act. with the Reparation Com¬
mission in arranging for the shipmentof a quantity of German vat dyes to
this country. Dr. Herty expects to goabroad as soon ns he can secure ac¬
commodations. Meantime officials now
in the occupied sections of Germany
where most of the hip; dye works are
situated have received instructions to
make whatever preliminary arrange¬ments aro necessary to expedite the
export of such dyestufFs as may he
determined upon by the War Trade
Board at Washington.Dr. Herty expressed the belief that
the main problem will be to arrangefor adequate transportation of the
materials to be selected for shipment
to the United States. lie seemed con¬
fident that ample supplies of those vat
dyes most needed by the American tex¬
tile interests at the present time will
be forthcoming, despite reports circu-
latcd of late that stocks held by the
German manufacturers are not so
large as generally supposed.

Details for the distribution of the
dyes after they arrive in this countryremain to be worked out by the War
Trade Hoard. Responses to the ques¬tionnaire sent out by the National As¬
sociation of Shirt Manufacturers to
printers of cloth, dyers and others,
together with the information which
the War Trade Board has already col¬
lected, are expected to provide a basis
for an equitable allotment. The agencythrough which the dyes will be dis¬
tributed remains to he determined.!The chief concern at, the moment is to
get the dyes over here in the shortest
possible time, as the supplies remainingin the hands of the larger users of
vat dyes are known to be reducedalmost to the point «if exhaustion.
Vat dyes, it is explained, are usedfor coloring cloth which enters largelyinto the manufacture of shirts andother wash materials. Their action issuch that the cloths or yarn«« submit¬ted to the vat process retain theircolor when subjected to strong light

or repeated washings. The processesfor making vat dyes are no longer a
secret to American manufacturers.The principal difficulty has been toproduce certain coal tar bases fromwhich the vat dyes are evolve«!. Lead¬ing American chemical concerns, ¡I issaid, have now succeeded in develop¬ing the processes for these cual tarproducts and will before long be able
to turn out a sufficient supply to makethe manufacture of vat dyes in this
country or a quantity basis possible"Within six months," said Dr. Hertyyesterday, "I expect the American i\y.'maker»«; will be able to turn out vatdyes in quantities large enough to prvide for the wants of domestic con¬
sumers. Meantime the available sup¬plies here have become so reduced thaiimmediate steps to relieve the short¬
age are necessary. The plan adopte'"by the War Trade Beard to bring overenough German vat <\y<>* to supply thetextile industries fer a period of sixmonths is fair and satisfactory to al!interests. Every effort, I am sure, willbe made to expedite shipments to this
country "

Dr. Herty has been acting as secre¬
tary of the War Trade Board advisorycommittee on dyes. He is an authorityon dyes and chemicals and is thon uglly versed in all the developmentswhich have taken place in connectionwith ti-iis industry during the war.

Some Mills Sold Out
On Spring Woollens

Selling Agents Declare Goods
Will Be Delivered at Prices

«ti Orders
Several of the leading selling agentsfor woollen concerns reported yester¬day that the spring production of theirmills has been completely allotted andthat they will have no more goods tooffer until the beginning of the nextheavyweight selling season, early next

year. Other agents have not yet allot¬ted spring goods and it is expected thatthe allotting process will continuethroughout the next month and pos¬sibly on into October.
Following the publication this weekof the fact that a prominent mill wa;asking advances over the contractprices on fall goods-still undelivered,most selling agents took steps to in¬form their trade that every yard ofgoods allotted for spring would bedelivered at the price stated on thecopy of the order. Agents declare thatthey are running risks in selling goodsat definite prices now for productionand delivery six months hence, but seeno other way out of the present mar¬ket position. Talk is heard in the tradethat mill labor will receive anotherwage advance in October and possiblystill another increase before the pro¬duction of spring fabrics is increased.While most of the members of thetrade feel that supplies >of raw woolwill be increased with the opening oftransportation facilities, few believethat raw wool will decline in price forthe next six months and many advancethe opinion that higher prices are com¬ing.

Credit Men Plaee
Views Before President

Decrease in Government Ex-
penditures One of Many

Suggestions
Letters sent last night to PresidentWilson, members of his Cabinet andCongressmen and Senators at Wash¬ington by J. IL Tregoe, secretary-treas¬urer of the National Association ofCredit Men, expressed the opinion, asadopted by the association's executivecouncil, which represents 29,500 bu.ii-ness houses that "the railroads shouldbe returned to private ownership; pro¬vision should be made for Federal in¬corporation, regulation of security is¬

sues and interstate rates, am! thereshould be created a Federal transportation board to bring about genuine co¬ordination among all rail and watercarriers.
"That while profiteering may exist tosome extent, it does not prevail to theextent that it is a chief contributingcause of high costs.despite the promi¬nence given to the subject in legisla¬tive circles.
"Taxation, power of consumption,which exceeds production, personal ex¬travagances and lowered efficiency inindustries are among high cost cause?."Remedies for the high cost of livinginclude, first, a decrease in exp« nditures of the government so that taxe«;

may be lowered; second, curtailment fextravagances; third, prevention oflabor disturbances.
"The government should keep itshands off of business and do nothing tocurb personal initiative, which is essen¬tial to the welfare of the country."That while there are unprecedenteddisturbances to-day, they are merelyprojections of the war and do not con¬stitute a cause for business men todoubt the soundness of the nation*

Buyers Arrived
Buyer» are Invited to reflater in «these column« by telephonin* R#»l..

824.1. hoiwrrr, 10 a. m. and 7 ». m.
* r>""n«

A LLENTOWN. Ponn..A. Hutchinson,
upholstery: Breslin.
ANNISTON. Ala. .S. Power« Co.; H. J.

Powers. ilrvRoeeiiK. ready to w»r ana mll-
lin-ry, ..3 WoBt Thirty-second Strebt; Wal-

ATI.ANTA. O«..Dougherty. Tattle Red-
wine Company; Mr. pourherty. dry-
good., e-kithlnï. etc.; Longarre.
M'HCRN N T'-Knou-RfimlE Furni¬

tur» Co.; H. !.. Romig. carpeta and fur¬
niture: Commodore.

_AUSTIN, Tex -Ladd *. Wrlitht: TL
T.ti'l'I, men's hits, furnishings and shoes,
Commodore.
BALTIMORE.A. Llndeman. women's

war; Holland.
BALTIMORE -H. P. Chandler Sons ti

Co.: H. R. Il.irr. i-hina; Pennsylvania.
BALTIMORE.Shapiro A Herman: H.

Shapiro, ladles' misses' and ¡uniors'
coats; 1170 Broadway, fith floor.
BALTIMORE.Ooldcnberg lîroo M.

Rchnceberger, leather roods, gloves, hns-
¡fry, lares, corsets and embroideries: Long
aero.
BALTIMORE.Hoehnehlld. Kohn Co.: S.

Janobson, upholstery goods; 220 Fifth Ave¬
nue, room 1411
BALTIMORE Monarch Waist Co.; J.Bank, silk waists: Martinique.BALTIMORE- K Miller, general mer-

chandlse Continental.
BALTIMORE.M. Schwartz Company;AT. Schwartz, men's, and women's fur¬

nishing*, "te. Gra nd,
BEAVER FALLS. Pc-nn. -M. Salmon,

notions and furnishing goods; Pennsyl-
va Ilia
BERWICK, Penn..L. Elder, general

mi rcha ndlse BreBlin.
BINOHAMTON.W. Keer. drygoods,ete-. Longacre.
BOGOTA, Col., S. A..Amello Vieto Es¬

lava, phonographs, pianos, speerting goodsBoomer .<:¦ Co .1 Wall Street.
BOSTON.V. Molen, women's wear

Latham
BOSTON.J. Abrams, piece goods; Corn-

modore
BOSTON.K. Simon Co.: H. Simon,pine goods; Broadway Central.
BOSTON.William Alpert <£ Son; Will-

laic) Alpert, drygoods; Latham.
BOSTON.Nathanson & Co.; E. Nathan-

son. piece goods; Latham.
BOSTON.Miss M. Walsh, notions; Broz

te!!.
BOSTON- Atlas Manufacturing Co.; T

Lebowleh. nifrs. cloaks and suits; Breslin
BOSTON.-Star Raincoat Co.; I_. Steinmfrs. raincoats; Continental.
BOSTON.Sterling Thread Co.: J. TLeonard, threads and notions; Breslin.BOSTON.R. H. White Co.: Miss ME5. Walsh, notions, j'-wr-lry, fan'-v amtoilet goods; 470 Fourth Avenue; BreslinBOSTON -Chandler & Co.; W. H. Mulcn.hy, linens, flannels and housekeepinpgoods: 2X0 Fifth Avenue.
BOSTON.Farley, Harvey Co.; C. EHolt, blankets, linens and white goods107! Franklin Street.
BOSTON -Murdick Manufacturing Co.M. L. Dickman, ehildren's coats andmisses' dresses; Latham,
BOSTON.Mitchell-Woodbury Co: H. MFord ehlna: Breslin.

__
BUFFALO Bills Tailoring Company; J
BUFFALO 1. n'lehl. drugs; Alcazar.BUFFALO, N. Y..Larkln Soap Co.; HW. Smith, e-hiiei ari'l glassware, premiumsContinental
BUFFALO, N. T..J. N. Adam Co.; WO. Kent, carpets and rugs; 2 West Thirtyevent h St ... t.

CANANDATGUA, N. T. --Mrs. J. JMattison. fancy gooiis and millineryHerald Square
CELINA, Ohio..C. Rentzsch. ready t-

wear; Hart, Ross & Flanagan; 277 Flftl,\- .¦-.-:

HARLESTON, \V, Va.- Rossen ,<Milan; Mr. Rosson, ante, tires; Marlbor
U gh
CHICAGO.M. Goldman, general line
n, .lore
CHICAGO.C. A. Stlnson Company; CStinson. printing supplies; FlandersCHICAGO i' Warshauer, drygiods;¦ .,,... ¡entrai.
CHICAGO.S. Wohl, pl<-ce goods; Commodore.
CHICAGO.IT. Fine;, millinery goodsLatham
CHICAGO, 111..Liberty Cloak & SuiCo Louis Stein, tur .-cats; L. L. VogelBroa !v ay.
CHICAGO, III..Phil Klafie- £- Co.; PKlafti drosses; Lesser & Kaslndorf; 117cBn adwav.
CHICAGO, HI.- Mayer. Stein &-. Co.: W

Glatt, en's furnishings, hosiery, glove¦e' general merchandise; Broadway CenIrai
CHICAGO, 111 -Sternfjeld Sisters; MisII. Sternfield, mlllinerv: Pennsylvania.CHICAGO. III..-Louis & Harold Co.: F

White, manufacturers 'if clothing; Bristol
CHICAGO. III..M Moss, clothing, furn

go ids, hats and shoes; Grand.
CHU AGO, 111..M. Herman <v Gold

smith: Mose Herman, belts, jewelry, bagand lies; 'ommmlore.
CHICAGO. 111. . Weberg Departmen

Stores; M. L. Weber, general merchandise
CH n.'AGO.K. Sobel, women's wear

Hi-, slin
CHICAGO.Basch A- Connart; P Base]

men's and won en's wear; Pennsylvania.CHICAGO- P Klafter & Co.; P. Klaftei
piece ge oils; Pennsylvania.
Cincinnati Pogue Co.: W. T. Fostei

ready to wear, waists, coats, suits, fur?
Miss B. Siebert ready to wear, waists
;.eje; i-'ifih Avenue, 7th floor.
CINCINNATI- J, Shillito Co.; H. V\

Peters, men's, hoys' ciothinrg, hats; 4"
Fourt h '.. vi nue
CLEVELAND -Ohio Clothing CompanjH A. Cornblum, cotton ami we.col goodi
CLEVELAND . H. Leopold Furniture

Co.;; \. !'. Leopold, carpets, upholstery,furnil lire; Im p« rial.
CLEVELAND.J. Loeb, clothing, fur-

nishing g« ids; Rreslin
CUMBERLAND, Md..A. Steinweg, worn-

n s -.-. ear Breslin.

DALLAS, Tex..L. Rosenberg, jewelry;,Pennsylvania.
LAI,I.A.-*. Tex..Perkins Drygoods Co.;H T. Hodges, domestics; 60 Worth Street.nAN"BURY. Conn.- Simon & Kinn'-, -Mr.Simon, mfr. hats: Marl borough.DETROIT- Uradlej Uros.; C It. Brad¬ley, notions, fa c-v goods, Manhattan.DETROIT .1 (.. Hudson Co.; .1. O.Rosenthal, jobs kimonos, knit underwear;s:.", l-'i: h a «i-mip--.
DETROIT.Newton Annls Co (Kurtrading post ) N. Annls. furs, Conimo-

l'Al.l. RIVEK, Mass- J. Menard, «irv-goods; \v*al'«ek
FAIRMONT. YV. Va .J. M. Hartley &Son. J. H Montgomery, ready to wear;S. Macra -. 1270 Broadway.FORT WORTH Tex..A. Moh!, generalmerchandise; Alcazar.
FORT WAYNE, Ind..G. I. Latz Co.;G I. I.ut/, women's wear, men's clothing;Pennsylvania.
FORT WAYNE. Ind. Wolf & Des-saupr; Miss A A. Bellamy, ready to wear;«j VVesl Thirty-second Street, 13th floor.«¡RANI« RAPIDS.Grand Rapids Dry-K'""t-« Co. «i «1 Sargeant, fancy goo.is,fancy staple nouons (wholesale); 4J Leon¬ard Street.

HARTFORD, Conn..Fox & Co.; J. J.Mack, luces, embroideries, trimmings,handkerchiefs an.i neckwear; 141 MadisonAvenue.
HOUSTON, Tex..A. Zlndler, generalline; Commodoro.

INDIANAPOLIS.C B. Tines <t Sons'Manufacturing Co E. !.. Patrick, mfrs.overalls and worksblrts; ;'.t¡6 Broadway.ITHACA, \ Y..Keegan <t Clines; J..1 Clines, clothing, furnishings and hats;Wallick
ITHACA, N. Y.--A. Ridding, drvgoods;Coliingwood.
JACKSONVILLE, 1*1..W. Capp, piecegoods; Latham.
LANCASTER. Penn.- Hager A Bros.;E E Snyder, men's clothing; Dry (JoodsAlliance, -l«i| Fourth Avenue.LA GRANGE, On .Edmondson, Chrls-topher Company; Mr Edmondson, dry-go !.. clothing, etc Marlboroúgh.LOS ANGELES.A Hamburger & Sons;O S. Balzer, leather go.««!«, silverware,clocks and hollow ware; 225 Fifth Avenue.LOUISVILLE, Ky..E. Perry, women swear, Latham
LUMBERTON, Md..D. Gregory, gen¬eral merchandise: Somerset.
MAHONEY CITY. Penn RefowirhBros.; I. Refowlch, clothing, furnishinggoo.Is and tailoring; AlbertMAYSV1LLE Ky.R. Hoeflich, houtm-furnlshings, etc Maryborough.McKEESPOHT, renn..The Famous; M.Steinberg, draperies. la«.- curtains andrugs; Broztt .:.

MIDDLETCWN, N Y. -Charles Wolff,In C Woifl nens clothing and fur-t: --.¦¦ nental
M I I. W A U K E E . Cimbel Brothers;John Kails, men's furnishings, haimker-"¦¦ gloves, underwear; Broadway ar;«:rii« end Su . .-t.
MII.I.KI'UKVILLE. Ga..B. Fltmistcr;« wear Herald Square.MINNEAPOLIS.Specialty Shop; MissH. H McCahn, r.-ady to wear and modelsMiss Rhea McGhan, blouises, skirts andnegligees; McAlpln.
MOLINE, III.J. Grilk. house furnish¬ings. Continental.
MONTREAL.H. Glasberg Co.; H. OU<J-berg, drygoods; Breslin.
NASHVILLE. Tenn.E. Harris. drv-. . Continental.

'¦ «¦ ILLE Tenn. . Castner, KnottH i'.-'r.- ribbons, embroideries,riioss trimmings, handkrchlefs,neckwear, Jcwelrj and leather g..or«: 23East Twentj sixth Street. MarlboroughNEW h.WKN. Conn..H. B. ArmstrongCo H B A' .:.strong, carpeta »nd fuml-tur"; lommodore.

PHILADELPHIA.Benjamin A Gold-stein; Mr. Benjamin, furnishing good«;*

PHILADELPHIA.B. Axe A Co.; B.Hark, mfrs of waists and dresses; Penn¬sylvania.

' PHILADELPHIA . Cimbel Tlr-p«« f,Bohn, trunks and le»»her g'.«'!s. Bronfi''way and TMrtv-«econd Street
PHILADELPHIA.Strawbridg« ft ruthlrr; R William«, pictures 230 FifthAveno»»: Herald Square.PHILADELPHIA-I Tnffe. r- roods«^y.rr'if^n

: PITTSBURGH- H. Schäfer, general nrr.chandl*»»: Herald Square| PITTSBURGH- R. Cohen, rHerald .-trinare
PITTSBURGH.Boggs * Buhl r v/i Graham, Ia< ¦. curt s Ins, draperies -,n.i u.'ho Ist er -.- lim Broadway, rooi l p'
PITTSBURGH Im;-n-p« Skirt ,- r,Alp'-rn. irafrs. ho«js<« dresses, skirts ¡,-i.children'* ree-ers: if*«-;,!.« S'iuar«PITTSBURGH.Frank & Seder. I «¦-,-,.re;,«ly to wear; **<"¡4 Fif'h Av ¦-.-floor "
PITTSBURGH -J. A McNaM. McNally, woollen»; 200 Fifth .\:-^.u-'-penns-'i vanla
PITTSBURGH M Pre« -¦

\ Mc.Fadden. rugs; W T ;¦: t ;a,.Twentv-aixth Street.
PITTSBURGH.F. R Grane; r r..Crane, silks and velvets; MPORTSM« 'l-Tfl. N. II A Seid rloaV«suit*, et,- Lathai
PORTLAND. Ore Eastn >-. r;-. tBraun; J Armsby, whlti washgoods caro of Dry Goo i A u miFourth Av. nu«
PROVIDENCE. R i..Cladding- nrgoods Co D. W M« ..

silks and cotton«, 2ir) Kif'h Avei .,

PROVIDENCE. R: I r ;-,« -;-.. *Bros.; s. Cohen, v.'a Ipaper 120 «'.,'Thirty-second street, room 1410.
RICHMOND. Va. EtchisonEtchls.'n. bats. Br'-slin
ROCHESTER, N Y Sibley, ; ,., .. ¿.Curr: Miss E. A. r''ix, millinery; <*' -,Avenue, room 1607.
ROCHESTER. W Y BCo.; A. .1. Bristol, mfrs. shiiPennsylvania.
SAN FRANCISCO -Simon Co B. £ ..millinery; Woodward.
SAN ANTONIO. Tex SugarCo S Sugai man. genera .ar-l women's clothing. Bi idSAVANNAH, 'ia Lask

gen««:-«] mdse AberdeenSBNBCA. S C..Glgnillist &nilllst. groeories. etc.; *'. i.¦ ,SHREVEPORT, La N Bei ;¦ -.--.>,mer« ha ndis» : Elks «¡'ih
SPRINGFIELD, Mass. F -t.-. g Wa-lare; Miss M. II. Moriaritv, waists "*.,Fifth Avenue.
ST. LOUIS New Era M'«.- Ber-ger, mfrs. shirts, nightshirtsathletie underwear; PennsvlST. LOUIS.B. Nue:,' Bros r, Co.;M. L. Solomon, men's cîotb iig; i ¡Avenue.
ST. LOUIS.S. Frank. ;p .-. :; Is Hol¬land House
ST. LOUIS- H. Friedman Co H Fried-man. men's clothing and tailoring ¦..ST. LOUIS -S. Glickman, ¦¦.. wear;Br"Rlin.
SUFFOLK. Va..J. I. Elei Irygoods,notions, etc.; Broadway CentralSYRACUSE, N*. Y Syracuse I , Co.:G. B. Williams, hosiery,West Thirty-fourth Street, BiSYRACUSE. N. Y R Mr.Bosnian, piece goods; Broadwa
TOLEDO. Ohio -Lion D EMunro, hous<«fiirnishings. china, bric-a-brac,lamps, lighting :.- « ¦.. toys,baby carriages; 2J East itbStr»«"!. Breslin.
TOLEDO, «ihio.J. King, ; «In:Herald Square.
UTICA, N. Y..Sherman, E & E.A. Sherman, won en's -«.- suits waists,furs, dresses, childn n's weai

WASHINGTON, D. C Lisner, A Pal¬ais Royal ' A W v. I barga ns(basement >, 220 Fifth A. it -.-¦
WES PEHLY, R. I..Sol .;...¦ th¬ing; Gregorian
W1LKES-BARRE, Peni -BarrsI »rygoods 'oinpan} in¬fants wear, children's v.Scheffa, muslin, flannelette, un erwear; 21East Twenty-sixth St'reet,
WASHINGTI IN- Bell S ip¡ UBell, house furnishings: « '¦¦-.:

YOUNGSTOWN, Ohio N>w î ri HatCompany; B. F .-'.¦ rn, en's h ity iL'NGSTl IWN. ihio N Ken's wi at-. Continental.

Buyers Coming
CHICAGO Boston Store; '<

shoes: 44 East Twenty-thirdpected September 2, 1919
-.,-«-

Incorporations
ALBANY. Aug. 28..The fol r-

i-rs wer« granted to da) i«. .-. yof State
Tiiel £. Co I-i.- $20.»mercantil« Ludwig Harburg« '.'. laitjDiehl, Rubí n R. Fogi N iv S t>Atlantic Adriatic Stea is! i-tion, Í100.000 Manhatlai

lix. Robert L. Lake, 1561 West 17i'th Sir- t, Now 1Electric K lylesg Lock ( :
Manhattan; Sam'l Greene ,;

man. Abr Lo« h, Woolworth Ilitii ¦»Y'.rk City
Lounge Inn, In«- $35,00 ,-. sN. Y h'.te! restaurant. K u «.. «.theatre manager; W. E Stew u 13.Sprague, Edgar F Reeve, 201 West Fay¬ette Street, Syracuse.
Liberty Ribb.m & Carbon Mfg rpora-tion. $.s,6G0, Manhattan: C A Bo< BB. Raskins. T. S. Wood, 24'.; ValentineAvenue, New York City.Julius Nueske «î- Sons. Inc., "> '¦Manhattan; foundry, factory :-¦:;; les;Julius Nucske. Fred'k Nueske. OttoNueske, Só'tá Farragut Street, New l'or*
W. .1. Wayte, Ine ï 3 n n. n n f. Manhat¬tan; chemicals; w a'.i .-r .1. w .. :-:c,N i<

Meeker, D. .1. Lewis, jr Lib. n'yNe>u- York City.
Blackburne, Inc. $20,000 Manhat'an;costumera; Mary Blackburn«

Ailetiberg. M. .t. Knnechei. S47 Van NestAvenue. The Bronx.
_o?I.«C,'alty !,,ather Coat Col [ne.,»20.000; Manhattan; Benjamin Pa'rbstein,Joseph Galowitz, H T Sherman, 12«Broadway, New York Citv
Marlboro Sand and GravelÏ500.000; Manhattan; M. H. l;-.-.-¦ HaroldR. Every, J. w. Kittrell, Castk 7-
Ocean Parkway Builders '- 15.000;Brooklyn; Max Monfried, J Bar-

ron. Edward M. Bernstein. '¿M'j Un idway,New ork City.
Copp-Strattan. Inc.. $25.0 ng:carpenter's work; Harry C ... Leros ¡"

straf,,!,, i'aril,.n Copp, 302 Baya - A
nue, Flushing. L. I
.^'e* Lunch Room Coi ip $20..P«0: *r.lyn; Max
Oavid Singer, «08 Saratoga a ... Brook-

Ridgewood Terr.-ie-e Home Col u '.inc J.0,000; Rldgewood; Georg«brink, eut,, Dirksen. i: ¦*
» entrai Avenue, Glendale. ;.Joseph Petrocelli * r,, ;. j \
Manhattan; f,..¡ products; Alfred
er, .les..].h Petrocelli. M ¡- 469
eastern Parkway. Brooklyn
S" ,'n!m'':\Sl!"' ¦""' Ura' '¦
p ,! o ;':;"'"Ml1" >'<¦"¦¦¦
Elizabeth Bishop. Samuel .1 I.lamsville, N. V

So.ono. Bi ,nx; n tg perl -. .
i? Ii ww'":' Ma* w u-
Her In. M_x Spiegel, :. . Sixth^ or. cuy.
S-T Engineering Coi poratiMurralo; mfg mechanical ,:--. - v. lllaraB Bow. || (¡. .(..,.. n

1 urn. .. Bil|< ,;, Squar« Ni iv V.,-
hrii n Realty CorpiBrooklyn: .l_i-.,t, Lehrl« .-. Est ehi h.Franklin BI, n Enuli woo Nu IHiamsburg Silk Coi

raeture yarns, textiles, ?.-,(,;¦:,.- ?
Manhattan; George S Morris Cla nci II.
Gait. Claude H. Valentin. 7. 1 v. -i
Street, N«w York CityAlpereau Corporation; reaManhattan; James E. Egan, I.¦ l. Mc¬
Coy, Edw. E Oilman. 14. Broadwa) 7- *
» ork City.
Cooker Hosj Itai Supj ';

»-.000, Manhattan: Euy.-n- I. Brooktr.Isidora Neiibtaedter, Ma- UGreene Avenue, BrooklynGuy A. Moore _:. Co., Inc generamission mere hants and - ..:: ^ age -, f
A. Moore, R n Eiizsii im. n
Klein, 232 West Thirtieth .--.:. N.w Tor.¦_
Law

m .nui
Mi m- I'.-., king oi

:. for plsti hi.. '
¦'<¦'¦ '' ''C al ínsll ,,-s J. !..

nattan, John H Cu.'ia,,. v., ,. Lav/sou,
^j'ecg- William Stewart, 60¿ Fifth 1New York City.
,,

v- '11 a»' Lawson <_ Co.. IncManhattan; .leal in Ht -,.'..
.lohn M Gulack, William ;._»>¦.Morton B. Harley. 605 Fifth Avenue, Ne"*Tork Cuy.

Castle Clothing Company. lue $..Manhattan. William Heller Charles Jacob«and Samuel Frankel, 14 East ll.tn Strt-.t.New York City.Standard Coal Sal«. Company, Inc., $5'.-

Contrnuí'd on next page
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