
Business Outlook Now
Seems More Favorable

Labor Unrest Becomes Less Acute, While Many
Bright Spots Outweigh the Shadows That Are
Cast by the Tumbling of Foreign Exchange

WflTHOUT material increase in the volume of business, there has been
'" most decided improvement in business sentiment in the last week.
The explanation is that labor unrest assumed a much less alarming aspect.
Hysteria had prevailed for several weeks, but it subsided. Doubtless the
labor situation is serious, but it does not seem to be by any means as
acute as it was commonly thought to be a week or two since.

The foreign exchange situation continues as a disturbing factor, how-
ever. The dollar is kiting to new high levels in terms of foreign moneys,
thus adding to the cost of the goods that Europe and other countries arc

seeking to buy here. »Some of those who depend on export sales are
complaining that the delay in providing credits here for European buyers
is curtailing their business so much that they may be forced out of business
unless speedy action is taken to corre«t the situation.

But the toppling of exchanges is the darkest shadow on the commer¬
cial world, and there are many bright spots. Reports from retail mer¬
chants show that there is no let-up in the demand for goods. People
apparently are buying more freely than ever and, moreover, are demand¬
ing the best qualities.a fact that is resulting in the depletion of stocks
of goods of the better grades. The shortage of manufacturers' and jobbers'
supplies of goods in many lines persists, and what is available is being
divided up more or less evenly. Few buyers are able to secure all the
fabrics they require. This shortage, while embarrassing enough at the
moment, and likely to be still more embarrassing later on when the publicfinds it impossible to buy the things it wants, is still a factor making for
sustained prosperity, since it assures manufacturers of all the business
they can handle until the shortages are made good, which will take a
long time.

Basic Metals
Although there is still a possibility

of a serious labor dispute in the steel
industry, more attention is being given
to commercial developments over the
next few months. The more cheerful I
outlook is attributed in large measure
to the call of the President for a ¡labor conference next month. A Strike
is thought to be unlikely.The «utput of the mills in August

, nearly equalled that of the precedingmonth, but shipments were retarded
by a shortage of cnrs, and little im¬
provement in this department is ex¬
pected in the near future because of
the heavier demand? on the country's
transportation facilities that undoubt¬
edly will arise from the moving of the
crops. The lack of skilled labor is
being felt where the pressure is at
present the greatest, and as a result
production of some products is beingcurtailed.
August's production of pig iron,2,743,388 tons, exceeded that of July byapproximately the same percentage as

that month exceeded the June output.The rate of pig iron production on Sep¬tember 1 was 93,360 tons a day, or at
a yearly rate of about 34,500,000 tons.
This" compared with the 1918 output of
89,400,000 tons.
The copper market has not yet en¬

tered upon a period of marked activity,
and speculators and brokers continue
to sell small lots under the 23's cent
quotation maintained by the leadingproducers. Some copper is beingshipped abroad, bur. large consign¬
ments are still being delayed by the
lack of credit arrangement«.

Cotton Goods
The conviction prevailed in must

quarters last week that the comparative dulness which has characterized
business in the cotton goods market
for the past three weeks is drawingto a c'ose. Mill agents especially
were confident that another week will
bring many buyers to the market, l!
was pointed out that purchases from
the retail stores of the country will
be enlivened from now on with the
return to their homes of the consum¬
ers who have been away during the
summer. That buying will be imme
diatcly reflected in the local market.
Transactions in coarse gray goodsfeatured thp buying activity of t lie

week. Speculators who still controlled
merchandise grew apprehensive with
the falling off of raw cotton quotationsand in their efforts to convert theii
holdings into cash offered a standar<fabric on Thursday for 14% cents t
yard. So quickly were the stocks taker
by converters that the speculatorsraised the ligure on Friday to 15 cents
which was one-half cent below tin
closing prices of the preceeding week

Mill agents are looking for a largibusiness shortly from converters
They believe that the converters hav
not acquired sufficient print cloth t
cover the orders on their books ain
will soon be forced to make their pur
chases. Inasmuch as the speculator'
stocks arc very low, mills will be th
only source of supply for the convert
ers. Agents say that if conditions ar
more settled, and they are convince
that, merchandise will go directly int
the hands of consumers, they will se
a standard size in gray goods for 1
cents a yard, which is three cent
under quotations of a month ago.

Reports from retailers throughoithe country told of a tremendous sue
cess in sales for "Gingham Week
which opened Tuesday. In many citi«
stocks of ginghams were complete!
exhausted after the second day of tl
sale. A decided preference was e:
pressed for the higher-priced qualifie
Merchants sold the ginghams dun:
the salo week at prices ranging fro
29 to 49 cents a yard.

The- auction sale of army cutte
goods did not bring out the prices th:
had been expected. Bids, generall
wore around present market value
except in the case, of the 5,000,01
yards of duck. This fabric has been

| light demand during the last fe| months, and that was apparently r
fleeted in the prices obtained for tl
government-owned merchandise, llifbids averaged from 1 to 5 cents und
market prices. Pest prices we
brought by sheeting, of which ov
6,000.000 yards were sold. These rangifrom 13v4 cents for light weight O.
grudes to 38 cents a yard for the hea
gray quality. Drilling was sold f
from 3t> to 53 cents a yard.
Firms in the local market were n

generally interested in the sale. Mo
of the bidders comprised out-of-to\
jobbers and speculators. Prices, it w
said, would not be reflected in the me
ket here in any way.

Silks
liiere were indications In the s:

market last week of a revival of pi
chasing, which has been comparative
light during August. Buyers from t
Kastcrn states were in the market, b
their activities were mainly given ov
to visits to the various show rooi
preliminary to placing their orde
Sales were also held down becau
most of the manufacturers had r,
opened their spring lines. Most
them announced, however, that m
merchandise will be ready for si
within a few days. Prices to be esta
lished will average about L'5 per ce
higher than those which obtained It
(spring.
Active buying was featured by effoi

of cloak and suit manufacturers to c
tain the large stocks of silks necessa
for the completion of their pröduc
These firms have generally aequir
considerable woollen goods for man
facture, and last week besieged mi
jcith requests for lining silks. In tl
tbey v«r* only partly successful,

many of the mills are virtually with-
out stocks.
The delay in deliveries continued to

be a source of primo concern to job-bers and manufacturers. Their cus-
tornera were insistent for shipment of
orders, and in many instances out-of- jtown buyers were in the market simplyfor the purpose of speeding up deliv-
cry of their merchandise. The delays jin placing goods on the shelves of the
retailers throughout the country will,it is feared, materially postpone the
spring season. In many instances mer-
chandise ordered as far back as Apriland May of this year are just reachingthe buyer and goods that were orderedfor October will not be shipped untilDecember and January in many cases.

Importers of French goods reportedthat receipts of merchandise from that
country are beginning to increase in
volume. The demand for the. importedfabrics is especially strong for theheavy brocaded lines, some of which !
in broad patterns were sold for prices
as high as $30 a yard.

All quarters were convinced that this
month will witness heavy sales for alllines of silk goods for spring delivery.The low production in the face of the
present demand will maintain pricesat their present level, and some go sofur a« to predict that quotations will
tie much higher before many weekshave elapsed. Their opinion, however,is a minority one.

Rate Silks
Improvements in the raw silk market

were noted here during the last week.
While the volume of buying did not
increase over that of the precedingweek, prices advanced with the higher
quotations from the Japanese mar¬
kets and dealers were confident, that
manufacturers will shortly increasetheir purchases. At present the millscontinued buying only to cover imme¬diate needs.

It was believed that their caution inbuying has been encouraged by the factthat reduced production has not eon-sumed the large stocks of raw siik«hey bought last spring as rapidly aswas expected.
The Yokohama market has advanced

mere than 100 yen sine" the close of;the preceding week, and late cablesquoted Shinshiu No. 1 at $9.52Mi andKansai double extra at $10.60 a pound,as compared with the preceding week'sprices f.f Sl'.LT) and .$10.50. respectively.The demand there was especially heavyfrom the Japanese mills. Their prod-net is growing in favor with Americanconverters, who are unable to obtainsufficient stocks from American sources.The Japanese reelers were very firm intheir views and were reluctant sellers.Shipments for August amounted to 57,-000 bales, as against 40,270 for August,1!>18. The autumn crop of cocoons isbeing marketed at high prices. TheCanton market reported- more demandand dealers were firm in their anticipa¬tion of higher prices. Sales, however,ore restricted by the high silver ex-change. !Advices from Europe reported that afavorable lire exchange stimulated anactive export demand on the Milanmarket. Business was limited, how¬
ever, by the reduced stocks, and reel¬ers, who have sold a considerable partoí their production ahead, offered spar-ingly. The Lyons market was firm andactive.

Woollen Goods
A slackening of demand by women's

and men's apparel manufacturers for
heavyweight woollens and worsteds for
immediate use last week kent prices at
about their former level. Jobbers, whowith few exceptions constitute the sole
source of heavyweight supplies now,are holding their prices firm, however,| in anticipation of a renewed demandwhen tho buying of women's winter
garments by retailers sets in again thismonth.

Allotments of spring goods by somemill agents continued to be made. Or-i ders aie now being taken for deliveryas late as February, and some agentsare considering selling even furtherahead than this. In many quarters ofthe trade it is believed that presentprices on spring goods will remainthroughout the spring selling season.The anticipated increase in wages ofmill operatives have been taken careof in figuring prices, and raw wool ofthe best grades, although firm, is notshowing signs of soaring again. As
transportation opens up the supply of
raw wool will become larger, ami so
prevent an upward price tendency, the
mill men feel.
No improvement in the delivery of

fall cloths was noted during the last
week. Buyers say that deliveries are
about two months late.
That the market is ready to absorb1 good cloth at u fair price was demori-

strated by the success of the sale of
excess Woollens by the navy last week,
according to trade leaders. Good bids
were obtained for all the materials and
the navy is expected to realize a profit
when the awards are finally made.
About fifty jobbers and clothing manu¬
facturers put in bids for the cloth.

j "

Furs
In sharp contrast to the slump in

sales of women's apparel last week
active buying of fur garments by re¬
tailers continued unabated. Prices
have risen as much as 60 per cent in
some cases during the past four
months, say manufacturing furriers,
without affecting the dernnnd to any
extent. A few of the larger manu¬
facturers are refusing further orders
on certain classes of goods, particu¬
larly Hudson seal coats, which have
been in greater demand than usual
The supply of rnuskrat skins for

making of Hudson seal ia limited and
will not be replenished to any great
extent before the middle of December,
when the new catch reaches the market.
Offerings of muskrat skins in the auc-
tion sales are expected to bring only jslight relief.
Because of the Hudson seal shortage

imitations and substitutes, particu¬
larly Australian rabbit, converted into
sealine, French coney, etc., are being
purchased more freely.
Skin dealers report their stocks ab-

normally low. Because prices in Can¬
ada are above those quoted here Can¬
adian manufacturers are said to be
trying to place orders for raw and
dressed skins in this market.
About 200 local dealers and manu¬

facturers left last week for the fall
auction at Funsten Brothers & Co., in
St. Louis, which will open on Wednes-
day.

Apparel
Manufacturers of corsets, underwear,

brassieres, kimonos, negliges, etc.. re-

port that the possible production of
their factories for the next three
months is now sold up. Orders are

being taken tor late delivery and in
some cases the purchase price is to
be determined by the condition of the
market at the time of delivery. Corset
manufacturers have increased theirj
prices within the past few weeks.

Retailers are placing only conserva-
tive orders for couts, suits and dresses,
although dress manufacturers report
more activity than the cloak and suit-
makers. The buying of skirts con-
tinued active lnst week and manufact-
urcrs of waists reported good orders.
Some manufacturers of outer apparel
are inclined to attribute the present
slump in buying to the activity of
the government, in campaigning against
high prices. Retailers in some cases
have said that they expect their sales
to decrease as a result of the wide-
spread publicity given high prices and
so are operating as conservatively as
possible. No sign of a break in the
wholesale price of apparel is apparent,
and most manufacturers say that
spring prices will be even higher be-
cause of the advances in cloth for
spring, which is being bought now to
a limited extent. Retailers and whole-
salers declare that the pleas to the
public fair price committees to cur¬
tail the buying of the best qualities
of merchandise has had no effect yet.
The public is still demanding the best
grades of everything, it is said.
Manufacturers of men's clothing are

considering a widespread publicity
campaign to acquaint the general pub-
lie with costs and conditions in the
industry. This, it is believed, will
offset any results that might come
from charges of profiteering.
The opening of spring lines of men's

clothing will begin to appear about
the middle of this week, it is expected,
although some manufacturers say that
because of the lateness of cloth de-
liveries they will be unable to get out
their sample lines for anoother month.

Leather
Although actual purchases of leather

during the week have been small the
market shows no signs of weakness.
Speculators who attempted to take ad¬
vantage of a rising leather market have
liquidated their holdings during the
last two weeks because prices showed
no indications of going higher. The
export outlook and the email stocks of
leather not held against commitments
do not favor a return to lower prices.
The leather market is really marking
time at present and the firmness with
which prices are maintained indicates
a healthy underlying condition. A re¬

sumption of active buying is expected
shortly.
The slump in the prices of hides has

forced speculators from the market
and enabled tanners to lake advantage
o1' the break. With the speculative
element, removed from the hide market
conditions are now basically sound and1
any future price advances will be in
accordance with the laws of supply and
demand.
The widespread agitation directed

against the high cost of shoes has fur¬
ther disturbed a complicated situation.;
All branches seem to he at sea and the
hope is that production will not be'
curtailed. The demand at present is
for more shoet and any delay in manu¬
facture will aggravate a situation that
is already bad.

Rubber
In the early part of last week plan-

tation crude rubber transactions were

limited, the after-holiday spirit pre-
vailing. Orders from manufacturers
were light, buyers contending that
prices were stiH too high. Later on
cables from the London and Singapore
markets reporting strong markets with
advancing prices were received. This
caused the, local crude situation to as-
sume a firmer aspect and manufact¬
urers of all sorts of rubber goods en-
tered the market, and purchased freely
at higher prices. First latex at the
close of the week was quoted at 47%
cents a pound, ribbed smoked sheets
brought Kl:'i cents and brown crepe
could be purchased for 40% cents. The
Paras held firm and closed at 55 cents
a pound for Up-River fine and 3L' cents
for Up-River coarse.

Business in the scrap rubber mar¬
ket throughout the week was of small
volume. Reclaimers, it is said, refuse
to buy at present quotations, thinking
them too high in comparison with the
(lurent, market value of crude rubber.]Scrap made of boots could be purchased
for 7'i to 7^4 cents a pound, while
automobile tire scrap brought '-'i1^
cents. For steam and fire hoses 1 to
1.15 cents a pound was asked.
Manufacturers with factories in

Rhode Island assert that the rubber
trade in that state is being hampered
greatly by their inability to get the
proper amount of labor. They say that
at least 1,000 more employes could be
used in various departments. Produc¬
tion, however, is improving a little,
due to the general overhauling and
repairing of machinery, which took
place in the latter part of August.Representatives of manufacturers of
hard rubber products report that at
present the demand for goods exceeds
the capacity of their plants. Orders
are being received daily from Euro-
pean countries for the vulcanized rub¬
ber goods, but as the manufacturers
have been unable to keep up with the
increased demands, it is thought that
only a small part of the foreign wants
can be supplied.

Jewelry
Labor troubles caused the jewelrytrade further embarrassment last week,

The International Jewelry Workers'
Union at Newark made a demand for
the elimination of piece and home
work and a 20 per cent increase in
wages for factory operators. The
Newark factories supply a large pro¬portion of the, jewelry sold in this
market, and labor troubles in that cen¬
tre, the trade fears, might have the
effect of further delaying the deliveries
of supplies for which retailers all
through the country are clamoring.There has been no let-up in the de¬
mand for nearly all grades of goodsthe jewelry factories are producing,and with deliveries fully a half-yearbehind the current demand the sug¬gestion of further curtailment in sup¬plies causes wholesale dealers a feel¬
ing of uneasiness lest a good deal of
trade which is now being offered to
them will have to be neglected.
Foreign buyers of novelty jewelry

were active in the local market through-out the week. France, Scandinavia and
the South American countries were re-
ported to have had representatives in
the market, and large stocks of the
goods to have been purchased. France,in particular, is reported to be exceed-
ingly anxious to secure as much of

tho jewelry on possible. The domestic
demand for tho imitation beads, neck¬
laces and settings is wonderful. Heads,
necklaces and novelty jewelry of all
kinds aro being purchased in enormous
quantities, with particular demands be¬
ing modo for goods with the Oriental
cut and color. A strong demand is also
being made for black jet beads along
with those nlive and sparkling with
color. Industrial diamonds were in
better demnnd.

Chemicals
The domestic demand for heavy

chemicals wan fairly active throughout
the week. Some improvement was also
noted in tho buying for foreign ac¬
count. The unfavorable exchange rate
has checked purchases to some extent,
but the urgent need abroad for chemi¬
cals of all kinds has caused a resump¬
tion of buying.
The scarcity of spot stocks is still

one of the features of the market.
Producers are dealing direct with con¬
sumers and brokers are experiencing
difficulty in obtaining sufficient quanti¬
ties of stocks. Manufacturer's prices
in most instances are higher than
those ruling in the open market. This
unusual situation has evoked consider¬
able discussion among tho trade, but
manufacturers state that labor troubles
and increased production costs have
forced them to raise quotations.

Bichromate of soda and caustic soda
were more active than last week.
Prices ore well maintained and a good
inquiry was noted. Active buying and
higher prices for these chemicals are
expected in the immediate future.

Colors
Buying in dyestuffs from domestic

sources is still confined to small-lot
purchases. Textile and paper mills ad¬
here to this policy, despite the absolute
assurance that the American dyestuffs
industry will be granted adequate pro¬
tection against German competition.
With the only incentive to withhold
purchases thus removed, the action of
consumers appears unexnlainable. The
mills must replenish their stocks soon,
for it is definitely known that some
have scant quantities of colors on hand.
The statement issued by the War

Trado Board this week assures con¬
sumers that a sufficient quantity of
German vat dyes will bo allowed to
enter this country to Bupply consuming
requirements for a six-month period
beginning October 1. Rules and regu¬
lations covering such importations are
to be made public as soon as the ncces-
sairy details have been completed. In
order to obtain information regarding
requirements the War Trade Board has
sent questionnaires to all consumers.
Dyestuffs manufacturers do not be¬

lieve that this supply of vat colors
will seriously affect their business, as
most of the colors which will be im-
ported cannot be manufactured in this!
country. The only effect of these im-
portations will be that consumers will
use vat dyes instead of acid and direct
colors now employed as substitutes.
This may cause the dumping of large
quantities of acid and direct colors,, on
the market.

Reserve Board
Regards Exchange
Deeline as Helpful

Sees Depreciation of Kates
in European Capitals as
Automatic Corrective of
Lopsided Trade Situation

WASHINGTON, Sept. 7. Those who
complain of the falling exchanges on

Europe assume that trad... on the scale
of America's exports is a thing desir¬
able in itself, failing to consider the
effect of foreign trade on domestic:
commerce, according to the review of
the month i"«.r the September bulletin
of the Federal Reserve Board.
"When the export trade," the review

say?, "is considered in connection with
tho domestic trade it becomes clear
that the source of much of the dif-
ficulty presented by tlie existing sit¬
uation is the continued competition of
the export demand and the home de-
mand. The state of the foreign ex-

changes merely reflects the state of
international trade. The correction of
the exchange situation so much com¬

plained of by those who look at the
matter from the exclusive standpoint
of the export interest, will, therefore,
only find its natural and permanent!solution through a reduction of our
exports and an increase of our imports
until they reach a point of approxi-
mate equilibrium.
"Viewed, therefore, purely from our

own domestic standpoint, the falling,
exchange rates are beginning already
to relieve the present abnormal and
difficult situation. The large volume
of exports during the last few months
has been rendered possible by advances
from the United States Treasury to the
governments associated with us in the
war. These advances have amounted,
from the date of the armistice to Au¬
gust 31, to $2,177,006,212. There is
some danger, also, that the present ab-
normal situation may undergo a more
violent change in the future, when
European countries shall have stocked
up on commodities and our domestic
consumers have gratified the mood of
reaction from war economy, and wc
may then experience an abrupt falling
off in exports so great as to embarrass
some of our industries which, antici¬
pated their natural growth under the
intensified stimulus of war conditions.
Such a condition can be averted through
timely action by the industries in¬
volved, which should be considering the
steps necessary to correct such a situa-
tion in case it should arise.
"The fact remains, however, that the

present relationship of exports to im¬
ports. the volume of one being very
large and the other comparatively
small- is unhealthy and seriously dis-
advantageous to this country, looking
at the situation purely from our do-
mestic point of view.
"Looking at the matter from another

angle, it is evident that European
countries find it difficult in the pies-
ent circumstances to make purchases
in this country, but the outstanding
fact is that these countries have not
seen lit so far to adopt any effective
measures for the correction of exist-
ing rates of exchange. Ministers of
several of these countries have looked
with complacency upon the decline in
exchange, which tends to limit pur-
chases here. This decline makes it pos-
sible for the countries affected to leave
their commerce unrestricted without
danger of having their nationals over¬
buy in our markets."

New York State Bonds
Issue.! in coupon and n»glstered form.not intorohangeable. Coupon bonds reg-tsterable.

YieldForm, Ratn and Maturity HI,I Ask About
Canal Imp 4 Vj s, 1364.107:'.i 108»- 4.0!)Highway imp 4>,,s, 1963... 107% 108>~ 4 1)9Canal Imp 4 V-i ». l'Jtíí,.101'/- 102% 4.11Highway imp 4«,«s, 1865...101% 102% 4.UBurse Canal term 4 «as.'45.101 102V4 4.0'JHighway Imp 4s, 1967. 9,s>.» »!>'4 4 05Canal Imp 4s, 1967. 1)8'Î »!)i/4 4.05Highway imp, 4a, 1960-'62 118"- 1)1)'A 4 05Highway Imp 4s, 1958. 08% !»9>.. 4 05Canal imp 4s. 1960-1962... 98'.; tilivt 4V,Palisades 1 S Park 4s. 1961 08'" <)!)'.. 4Í05Barge Can ter 4s, 1942-'46 l»8

"

utl'i 4.50Federal Farm Loun 4 Us1939 0PM924.. .'100% lOl'-i .Federal Farm Loan 4Vás1938 op 1923.'.100':. _ _Federal Farm Loan 4ivsi«:¡7 op it'k:2.'lOO'... _ _Federal Far*n Loan 6a, 1931
op 192Ï ,.^««^.....,103 103', .I

Curb Market
Note..The Tribun« emaumtm no rwponal-

bilKy for the accuracy or authenticity <>r
curb market quotation«. Transaction« and
price« for the week ended September 8 wore
a» follow« :

Industrials
Net

Sales. High. Low. Last chge,
610(1 »Arm« Coal... 2/4 1% 2 . V»
2600 »Aetna Explos. 10% 9% I0'4-
700 »Air Reduc... 69 5') 69 -|- '/:

16800 ?Allied Pack in 56% 65 55'/a ; .~.13000 »Am Ship & C ZZfa 37 38 -f Va
100*Anglo-A C C 19 19 19 ..

1000»Au*t Nich Co 33 30 80 ~- 2
1100 »Benford Au P 4'/a 3% 4/2 \- /2

17800 »Beth Motor.. 30 27 28 -h /2
)200»Br-Am Ch C. 8/a 7% 8 -
5900 Br-Am Tob cou 23 22/2 23 ¦-

000 do reg. 23 23 23 -|- fa
7200 »Car Lt & P.. 4% 4 4 .-

124 00 .Chalmers Mot 10% 9 9fa+ \z
1300 »Clinton-Wrt.. 35 30% 34f« -j- 4%

51000 »Coca-Col* ... 40% 38l/a 39%-- fa
6200 Colonial Tire.. 32 16 18 -14
9000 »Co! Grapho.. 51 46 49 + 3'/412000 »Cont Cdy rta. % <> 'A-2600 »Cont Mo. ^2fa 11% 12 + %1200 »CanopuH I C. 8 7fa 8
6500 »Cu-Noor Ch.. 1'/« 1 1'/»-8700 »Dafoe Fust.. 14 13 131^-f- fa4800 »Delatour Bev. 18 16% 17 ..

2¡:00 »Durhum Hot*. 43/2 40', 2 43{/8+ 2
50 «do pref_ 99i,2 99'/2 99|/2-2600 »Excel T & R. 8fa 7% 8 %4100 »Farrell Coal.. 56' ^ 55 55/4 %600 «do pref_ 92 91/2 92 . faISÔFisk R 2d pf.184 180 182

9100 »Gen Asphalt.. 82% 78 80
1200 »do pref_124 120'/4 124

50 »Gen Am T C. 132 132 132
30000 »Gen Tractor. 7'/4 31/4 5

700 Grape-Ola _ 1A 34 ¿| .600 do pf. 1,V 1A 1,\ -400 »Hull Signal... 7 7 7 .

15800 »Haydcn Chem. 9'4 8% 8%.33000 Hu» Mot Car.. 13% 11% 12 +18700 »Ind Packing.. 34% 28 30 .

1100 Int Rubber. 21% 20 20/a.-I 00 Iron Prod pf..10O 100 100
2400 »Kniek'bockcrM 7/2 6% 6%-.200 »LibbyMcN&L. 28 28 28 -f-4253 »Lima Loco... 98 84 93 4-
28000 »Madison T&R. 51 45 61 4-
96000 Marconi of Am 6% 5% 6/2 j1700 »Martin Parry. 29}^ 27 29 -.-

.1000 Maxwell Mot n 67 57 67
600 »Nati An & C. 39 38 39
700 »Nut Coal & 1. 65 65 65

2000 »Nat Leather.. 21 20 20 .

600 N Y Shipbuild. 68 55 58
11900 Nor A P ft P. 5/4 4'/4 5%-r-1600 Otis Steel _ 35'. 2 34/4 34% -

11250 Overland Tire.. 20% 19/2 20 -

1500 »Parrlsh Ring.. 40% 40 40%-)-35000 PerfectionT&R. 1 -ft 1-rV 1% ~

1800 »P Morris w i.. 12 11^ 11%--35 »Phi-Jones Corp 66 65 66 .

400 do pf. 93 94 84% -

1025 PressmanT&R.. 8% 6 7 .

lOOPyrene Mfg... 14% 14/2 14%-t-16100 »Republic Rub. 7 6% 7 »
7350 »Root Vander.. 42% 41 41
49I0O Rockawav R M 12 11% 11%-6900 Bavold Tire_33 17 191%.19'/2200SavoId NY.. 20 17 2.0 -10
900 »Spicer Mfg.. ~/o 67 70 9
4800 Submarine Boat 15% 15 15%- %
6100 »Sweets Co Am 13 12'.2 12%
1000 »Swift Int v.- i. 581,2 58 58%+ 2%

24300 »Tob Prod Exp 38 33' % 33 (- 5%50*Todd Shipyds.140/a 140% 140%- Wz
1000 Triangle Film. % % fa-
700 »Union Carbide 84 83'2 33' a %6400 Un Eyeglass.. 8 7% 7fa-- %

5 500 *U S f Al rts. 31 28 29 -j I
2300 »U S L & H. 2'2 2% 2' 2 \'e
1000 do pref. 3% 3| ? 3% fa9000 Un Profit Sh. 2% 2% 2'a -5300 »U S Rub rets 14 12% 13'.1 %7109 U S Steamship 2% 2/2 2%33500 »Vanad Steel.. 41% 40% 41 . fa900 »Warren Bros. 78 73 73 -4
20400 Wayne Coal.. 5 4 4%+ %250 »Weber & Heil 21 20% 21 -
1200 »Welch G J w 48'/á 46! 2 48/a+ %

Standard Oil Subsidiaries
Not

.lies. High. Low. Last. chge.
M Buckeye ¡' !.. .101 101 101

124 111 Pipe Line..136 180 186 5
20 Ohio Oil.371 370 371 11
I0 Prairie O & G.685 683 685 10
lOSS O of Cal...297 294 297 4- 9
5680SO of NJ pwi.111 110% 1107».. %236 S O of N Y..402 390 305 f-1440 Vacuum Oil...440 435 440 20

Other Oil Stocks

NetSales. High. Low. Last, chge.5100 »Ajax Oil wi 10% 10 10%:- 1'
800 »Allen Oil. 2-% 2% 23n s237000 »Allied Oil.. 1 % 1 fa21000 *Amnl Roy.... 1% 1% 1%- %4000 »Angle-Am Oil 24 23% 24-200 »Atlantic Pet 3/2 3% 3/2-f '/814000 »Barnett Oil.. ,'j '»31100 »Boone Oil.... 10 3% 9' 8 %¡500 »Bost-Mex Pet 4% 4% 4% %188000 »Bost-Wyo Oil 83 68 78 92100 Brazos Oil C. 28' , 27'/2 27%. /,I200Burk V C Oil. VK\ 1%' 1% .-6900 »Circle Oil.. 5% 4% 5',- %78000 Cil S 11 T Sh. 49% 47 48%.- 2%9200 »Coimvlth Oil. 55% 55 56 1',!9100*Commonw O r 8 5 5'.-1300 »Con Am O & G % % l/2 ..7"" t'ont Reí. 7 6% 6%14500 »Cosden Oil.... 11% 10% 11 11900 »Elk Basin Pet 9% 9 9 ''411000 »Ertel Oil _ 9% 8 8%-. /,11950 »EsmeraldaO&G % fa % i/418000 »Federal Oil... 3 2% 2%' -16000 »Glenrock Oil.. 6 5% 5% %13100 »Guffey Gill O. 22% 20 22 2/215950 »GuUport Oil.. 28 20 27 '.-

2400 »Harvey Crude. tj % %. ^1700 »HerculesPClA. 18 16% 18' -, ',2800 »High Gravity. 20 15 20" '- 33100 »Home O & R. 21% 19/2 20% r- 1%22100 Home P of Den 37 30 37 57::"" »Hudson Oil. .. 1% fa 1%' %1 100 »Indiahoma 9 8% 9-4-12500 «Inter Pet... 32 28' A 30 . 1%10900 »Invincible Oil. 35% 33% 34 %15500 »Island O & T. 7fa 7'., 7¡ , ^B5400 »Lance Ck Roy. % % %1700 Lit Sioux Oil.. 1 1 1
7700 Livingston Oil. 2% 2% 2%4- 83000 Livingston Ref. 15 8 8%. 6%5800 do of. 10 8 8
1500 »Marland Pet.. 7% 7 7%-i-- ''88100Merritt Oil.... 25% 24 24 - fa6000 Met Pet.2' 2 2% 2%-- '42250 Mex l'an Oil.. 18% 16% 18% 2

Net
Sale». High. Low. La«t. chge.
16000 »Ml«! States O. 3% 3 3¡/4
10160 »Midwest Ref..183 170 175'/2 I- 6'/a
1050 »Mid States n. 35 33 33.2
1.100 *Midw Tex Oil % % %-f J-'»
8800 »Mort Pet w i. 3(4 2% 234. 14

lliltOl) »Nor Am Oil.. 9 8 8(4 sa
6500 »Nthwest Oll.. 65 51 65 .2
10600 »Ohio Ranger.. 1 Va 1 -
90O0 Omar Oil & G. 67 66 67 7
,1100 Okrnul P & R. 2'4 2V. 2%
7000 »Oh Na O Syn V B 1 I '4
1ÖÜ0 *Pennock Oil.. 14?8 14 "A 14(4
3600 Phillips Pet 61 59! 4 61 4- V*

20000 »Pitts-Texas .. 15'4 13?b 15(4 1- 2i/g
17IO0 »Prod & Ref.. 9 8(4 834+ '/a
16000 »Queen Oil 10 9 9 - 1
5700 «Raneer Oil % (4 A. A
9800 »Hock Oil .... 45 25 25 .21

16.100 »Ryan Oil_ 4% 4(4 4%+ (4
18,100 »Suit Crk Pr. 58(2 54(4 04(4.2(4
8300Sapulpa O&R 7?4 7(4 7%+ 34
7900 Setiuoyah O ft R V-¿ A (4 1- V»
4000 »Keabd O & G. 7(4 6% 7(44- !/8

41700 »Shell Tr & Tr 72'/., 68^4 69(/8 .- %
8900 »SimniH Pet. . 32 29% 32 4- 1'/2

23.100 »Sincl Con O.. 591-4 57>/2 58(4-,- 1
21500 *Sincl (Juif C. 59(4. 57% 58(44 1
¦17000 Southwest Oil. 26 22 23 . 2
303O0 Spencer Pet C. 17(/8 16 17(44- %
603500 »Stanton .... 2 1% Wa. (4
38.10 Star Texas Pet 14% 133/4 14(4
41.00 *Tex-Ken Oil.. 5(4 6 6(44- (4
1.1600 Texas-R P & P 3 1^4 2(4.114
7100 »Texana O&R '4 % 5a. 'a
6700 »Texas Pr & R 51 2 5 5
140 Texas Steer O % j ij

68000 »Texon O & L. 1 i.'. 1 +. (4
36000 Trinity O Cor. 1% 1(8 128
36600 Un Texas Pet. ?4 ¡t 34-
1400 »Valvcrde Oil.. 814 8' 8(4-

'22,100 Vacuum O &. G A '4 i6«-
6700 »Viet O new. 2(4 17a 2'/8 f (4
5600 »W St O & I- n 4I4 Z% 3%-j- (4
6000 »Wh Ea O & R 23'/'2 23 23 . 4
9100 Woo.iburn Oil. 10 10 10 >/2
1,100 »"Y" Oil & (1. (4 % '/a

Mining Stocks
Net

Sales. High. Low. Last. chge.
31400 Alns-Br Coi M. 1 7g «. A

300 Alaska Mines.. ¡4 38 (4-
17.10 »Am Hond Min 1% 1«4 1%-
2300 »America Minea 7a 7a 7'$
2501) Am Tin Tutigs. (4 '/* (4
4100 »Arizona Silver (4 33 a¿_ ^

14000 *f Atlanta . 4 3'2 4 + '4
14701) . +Belcher Div. 40 38 39 .2
10100 »tBeleher Ext. 28 24 25
50U0 Rig Ledge Cop. A (4 Vz. A
8600 .+Booth 9 6 7.2
14800 Uiost-Mont ... 80 77 78 4- 3

900 Butte-N Y ... (4 (4 '/a
20000 »tCaledonia M. 45 41 43 +1
4000 »Cal & Jerome. A (4 A4- A
1000 Canada Copper. 1H 1(<2 1(4. /.
25600 »Candelaria SU 1{\ 1/* 1(4. A
3500Canopus Iron.. 8 7% 7%-
12500 »Carrie Silver.. 15 13 15 +1
10600 tCashboy . 7 6 7+1
4500 Con Ariz Sm. 1(4 1A 1A-
4 00 Con Cop Mini?» 63,8 6V4 6I4. 1/4

7100 Cresson (¡old.. 27a 2\ 2 2(4. %
32250 »Divide Ext. 2<2 1^4 2 (4
5500 El Salv Silver. 3'¿ 338 3S8-
5.100 »Eureka C M. 1'/2 1 1'/8 .-
1300 First Nat Cop. 2(4 2 2(4. ¡4
381 0 Forty-nine M. Hi 1'-4 -;: r --¦

4300 »Gadsden 4(-4 4 4(4. (4
17800 »tGold Zone D. 47 42 44 -f- 1
7,."i Col.Meld Con. 17 16 17
10400 tGoldfield 1'ev. 18 I6 17 4- 2
14600 »Golden G Exp 3 2?4 3
4700 »tGold Merger. 5 4 5 -,- 1(4
24100 IGr Prie Cop. 89 85 89 + 1
220Ham¡ltonM&S. 3¿ 34 %-

5700 »IHasbrouck D. 13 11 13 .2
2920 Heela Mining.. 5(4 5( a 5A
1700 »Iron Blossom. 38 °<s %+ 4
5700 »tJim Butler.. 32 30 30 1
17500 fJumbo Ext 11 9(4 9'2. 1'/2
17.10 Kerr Lake 0% 5: 4 5V [4
8600 »tKewanas 5 4 4(44- (4

38200 »tKnox Divide. 21 19 19 .2
5300 La Rose Cons. 3£ ,»c ,*._- ^
2000 »tLone St l'on 7 7 7 + (225600 Louisiana Con. ¡4 % !4. 's

58000 »tMacN Cres.. 39 30 37
134000 »tMacNam M 69 60 60 -8
500 fMcK-Dar 65 65 65 3

16500 »Magma Chief. (4 (4 (4-
15 IÜ Magma Copper 49 45 48 -1- 3

80900 »tMarsh Mng. 11(4 l0 11(4+2
2420 »Motherl C 11. 5 43¿ 478
2790 »Nat Tin Cor. 4 3'8 4 + %
18400 »tNev Oi-hir M 30 28 30 + 2
4500 Nlplssing .... 10r'a "0 10%4- 38
8100 tNixon Nevada £5 22 25
1000 Onond Mine.. 3'4 3 3( 8
6200 »Ray Hercules. 2^4 2% 2^4
29100 tRex Consol.. 21 16 21 8(4
19900 Roper Grp M. A ,78 ,*,
20500 St Crx Con M
24800 »Sev Metals M.

900 »Silv Dollar M. 1 1 1
Î9000 »tSilv Kg Div. 16 16 13
73000 Silv Kg of Ar. 1,33 11t 1A+ 8
4400 »tSilver Pick.. 8 6 7
2800 »So Am Gold. 10' 4 978 10
54:'.1 Stand Sil-Lead 38 A A-
10000 tStewart 23 21 21 3
3.»tSuccesa Mng 5 5 5 >/a
54.Sutherld Div. 13 12 12 2
420 »Tonopah Beim 33.B 3! 4 3^B
19S5 Tonopah Div. .6 5(4 5%-f- '2
2365 Tonopah Ex 2% 2Va 2r'a f.
200 »Tonopah Mng 3 2rH 3 (8

7700 United Eastern 4^8 4A ^X. A
24500 *tU S Con! M 18'2 16' 2 17(4. (4
Í2000 1 Victory Div. .27 25 27 1
5500 tWard M fz M 23 21 23.2
1ÓO0 tWaah Gold Q 82 82 8.? 1
fil00 "West End Cou P8 1A 1A+ Va
14500 tWh Cap Min. 18 15 16
2000 -VVli Cap Ex. .4 4 4

14500 fWi'lbeft Cop.. 13 6 6(4.5(4
1050 »Wilson Sil M. '4 & ''h a

Honda
Net

Sales (000 omitted). High. Low. Last. chge.
SUS »Allied Pack 6s. 94 91 92 14

28 »AT&T 1-ytía «.vi 993-8 99% 99.^3 ,. s
5 »Anac 11 6a w i. 98^-8 98 981 ¿ i- (4!

4" B S 7'1 I923 w i.102(4102 102(4 'a
5 »C G 5'i.s 1921 991 2 993a 9938 '-.

,1.1 »do 5Hs 1929 97(4 97 971 4 . >3
9 »CCC&SL 'is '29 95'2 95(4 95' ,

5 "Cu 7. 1923 w i. 101 101 101"- 9
<;x *Gt of Swed 6s. 98 97' ¿ 97' ¿ -,

35 *lnt R Ts w L 87 84 87
1 »Lac tins 7s wi 99'. 2 991 2 99(.'24- 3.

50 »Russ G -i' ¡s. 471 2 45 45 1
10 »StPUD 5y28 wl 995» 99% 99%i 4
2 »So Ry 6s wi.. 96*4 96(4 9634 t410 *Sloss-Shef 'ïh.. 95 °5 95

100 »Sw Co 6s 1921 9534 93'2 93V- 1a»

f.

»Unlisted. +Cents per share.

se s
Ml¡M Kl t AMOl¡S STOCKS.1

Bid. Ask. Bid. Ask.
Am (hic. 87 HO PMskR 1 p 90 101
Ain Ch pf 82 8.-» Hock V P 11 13
Am MïY H,", 150 hit fiilv pf 92 OT
AmMfgpf. 87Vs 90 h V S C X« HO
Am M&F. »0 . MmaLo pf 07 100
Am Type. 46 50 Xnt Cask..115
Am T pf.. 88 li;! N',l/, nw st242 '317
A HT N '. »0 30 lO'Nelll pf. 08 !)!»'-
Atlas PC 65 70 Otis 131ev..lU I1HBarnhB& 'Otis B pf., 87 90Spin 1 p 88 02 Phelps D.260 '¡80
BarnhB* Pratt&W p 05 .

Spin 2 |> 70 KO [{y Bak P.140 150Bor C M..10;» 100 Rv I? P pf 07 100BorCM pf »8 100 ISaf It & !.. «7 75
Bush T lu' 8''% 90 Singer M. 195 200
Carb Sv. 1000 1700 s» l.K M& IV 43 48
Celluloid..135 145 Stoll C pf.102 103'-.
Child.-» Co. 07 72 T&PC&O.1700 1800
Chllda pi 97 100 ¡Valvol pf..lOI 108
Col B Sy.175 275 W C ICerr. 58 0:<
Cul Orap.485 495 ¡W C K pf. 80 8«
Col G pf., 91 95 W & B n! 100 103Crk W pf 1)6 10! 'SDWarren
D, L&AV.17G 185 pr pref..102 103%Draper C. 135 III) Yale & T..255 265
ledit 1 p. 90 101

STEEL AM» Oftn.WA.VCE STOCKS.
Bid. Ask, Bid. Ask.

Am Brass223 227 ¡East Steel 00 91
Atlas Pw.138 145 |Bmp S&I.. 25 35AtlasP pf 80 02 E S&I 2 p 70 80
Bab & W.122 125 Here P\\ .212 210Bll8s.BW.350 400 IPerc P pi" 100 HO
Bliss, pf.. «0 65 Niles-B-P. 125Can F&F.190 200 Nil-B-P pf 95 .

Carb St!..108 . Scovlll M. 400 415
CurbS lp.100 . [Thomas Ir 28 32CarbS 2p 70 80 Winch Cp 375 425Colts Ar. 17 50 Woodward 60 65DuP Pow 310 316

CHEMICAL STOCKS.
Bid. Ask.) Bid. Adit.

Air, Cyan. 43 48 [Hook Elec 65 .

Am Cy pf GO 65 Hook B pf 65 75By Prod. 115 120 |Ky SolvaylOO 125Casein Co 40 45 Merrimac. 91V3 BSfaDowChem . 225 MulfordCo 55 60DuPCh pf 8 10 'Mutual Co 150 .

Fed Ch... 85 95 XiagAlkpf 90 100Fed C pf. 95 100 Semet S..175 185(irassell!.. . 170 Soly Proo.200 .

Gras pf .101 106 [Stand Ch.. 80 100
SI (.AR STOCKS.

Bid. Ask. Kid. Ask.Card-Am... 10 15 Manatí pf... 09 100Card-Am pf 60 70 Mat-Am ... 8 10C Agulrre..217 221 Mat-Am pf. 70 80Föderal ...105 110 Michigan 12 13Fajardo... 98 101 National ...135 140Ot Westf.. .360 400N Niquero. ..170 100Ot West pf. 114 118 S Cecilia. .. 39 43Guanta'mo. 65V¿ 68 s Cecilia pf. 75 77June Cent.. 110 120 Savannah. 27 32Manatí 115 122 Savannah pf 80 g::
TOBACCO STOCKS.
Bid. Ask Bid. AskAm Cigar..115 125jMacA&F pf.160 167Arn Clg pf.. 85 90 PortoR A T 125 145A Tot» dv s.150 170 R J Reyn A.450 550Conley Foil 200 215 R J Ueyn B 400 500

Bid. Asked Bid á-<!-ed.G W Hein elOß 175 R .1 Reyn pf 111 illil \\ H pf 104 107 Weym li 172 17«!.1 S Young.. 125 140:v\'eym B pi 102 105j s y pf. os mo
SEW YORK BANK STOCKS

Bid Ask. Bid Asks nerica ...515 . Garfleld N..200 'MOA.I lantlc 190 . G ithani .200 225\: Ex. '.i ..270 Greenwich. 'i75Battery ....215 225 Harrlman ..350 37«iBowery ....420 . Hanover ...790 KinBryant Pic. .150 100 Im & Trad 575 600B'way Cent.140 150 »Irving Nat.310 350Bronx Nat. 150 160 Liberty ...600 AGOButch & Dr. 27 :>¦'{ Lincoln ....'.'70 290Chase ..500 620 Manhal Co..215 -;:i«lChat & P..305 315 Meek & M..402 411Chemical ..565 580 Met'politan 105Citz Nat... 'tin 250 Mutual ....400 420City .435 415 Merchants. 230 240Coal & In,ii.210 250 New N'eth. .200 210Commerce .235 240 V V X 11 A 150 .Colonial .'.350 . ! N Y Co.1 111 145Continental 115 . Bark .140 7«>0Colupibla 11)0 . Pacific 135Corn E\ch..4lo . Produce Ex.375Cos'polltan..llO . Public 27«>Com Exch. 300 . Seaboard .550 .Com'wealth.220 230 .Second ;195 415Cuba .178 185 State .115East Hiver. 148 . 23d Ward...130 140Fifth Nat..200 220 Uti'd States.170 .FifthAv nw 870 925 Union Ex..185 105First Nat .1010 1050 Wash Hts.,,350 .Forgn TrB 144 149 Vorkville ...'125 .

.Includes one-half share Irvintr Trust.
TRUST AND SI RLTY STOCKS

Bid Ask. Bid.Aslt.Alliance 05 75 Manufac'rs 170 .Am Surety. 70 80 Mer T & D..240Bankers ...445 455 Metropol ..360 :17DB'd & Mtge.240 250 Mtge Bond, 01 08Cen Union .450 400 Mut TofW.105 125Columbia ..300 370 Nat Surety.238 24flCommercial 140 \ V I. I ai Ti-770 793Emp Trust .295 305 New York T620 .Equitable 435 445 N V Title...120 12."Farm's L&T 440 450 People .29«) 31«Franklin ...235 245 Queens Co.. 70 8«Fulton ....245 260 Realty Asso. 110 12(Fidelity ...220 230 Scandlna'n 400Guaranty .397 40.1 Title G & T 400 411Hamilton 255 265 Un Simes .875 92!Hudson T. .130 140 I* S M & T.430 451Kings Co ..'MO 06*- U S Tit Gr. «I«) -Lawyers M. 125 135 Westchester 130 14«Lawyers T.12Ö I3ij W&B T&M.105 17Lincoln Tr. .175 18:¡
FIRE INSIR VNCE STOCKS

Bid Ask Bid As:Am Alliance245 . Ihr.nver ... 80City of NY. 115 130 Homo Fire. 555 5«Commonw .300 325 Nat Liberty 155 17Continental. 72 75 Niagara ...200Fidelity P..510 North River 40 4(üot- & P..1000 . Pacific 45 «Gt Amer ¡04 412 Stuyvesant.. 5«) 7
PUBLIC t Til II Y STOCKS

Bid. Asked, ¡ilA L <fc T.22 4 228 jt'P B41, pr M 57do pr. »5 »8 p Q&BG 6a 02 85*d E! p 14 17 !BI B&.S pr 92 95

pr

Bui Asked
p.. 77 79
* L 121 126

10% 42
03 07
70 74

>. P
do pr 26

Bid Asked
E Dis El pr 70 75
Fed I. & T 10 12
do pr 47 51

G & !¦: Sec 320 340
do pr.. 80 85

No Ohio El 21

XV El.. 5
WW & E
parti ii 1"

\V & E
do J pr. 58

,ai P & L 35
do pr.. 04
It's Sen 170
do pr. 10%
do ü cert 48«4
do l'.'o S B

100

d
\S i >nt L&P
do rr¦

No St Cow.
do pr.

IP G & X. pt
Rep F & I.

65
1 1

67
H»
88
13

d<
100ion

;o! Powei 20
¡o pr. 97
Pr R &L 23

107
24

I'll

So Cal Ed 88%
do pr .101

.Stan G&L 33%
do pr.. 42

Ten R L&P 4
do pr. 13

Unit L *R 43
do 1 pr. 70

West Bow. 24
do pr. . 70

68
I t
61

53
00
104
35'

NEW YORK, CITY BONDS

Inter ¦> .

Inter 4
Inter -1
Inter I1
tnter 4'
Inter 4'
Inter l
Inter I
Inter 4'
Inter .!.-
lnter 4-
fnter 4f
Ree |S,
Reg is.
Inter 3
'oupon
Reg ¦.
Reg .:¦:
Reg S
Reg K
Reg &

and Maturity
1967.

101.
1957 .
I960.
1964
19 2
19 61
: 9 61 op 1930

Bid Ask
.101',, 102
.101'.. 102
101'.. 102
.101'
97 ».
07'.

Yield
About

4.40
4.4<>

02 4.4 0
02 4.39
97% 4.30

4.:>»l

i :. 5 s

97'*
07' 4
97»,
92%
92%
92%
92

Mí'

1956. 92 02--»
1936. 94 05»
is 1954 .82 8:t
3 '.s. 1954 82 83
S, 1950- 1964.4.55 .

s 104' -3950.4.40 4.55
.oup 4>,¿a, 1919-'30.4.55
:0up 4»-is, 1919 '31 1.55
¦oup 4 >a, l919-'32 4.55 .

4.30
4.:t7
i.:r.
4.30
4.:u¡
4.:to
4.10
».so
4.45
4.45

Incorporations
ALBANY. Sept 7..The following newcharters have heen granted hv the Si retary r State:
Entz Motor Patents Corporatior Î1200,000; Manhattan; George F. Morrison.Daniel C. Durland and Richard H Swart

wout, 120 Broadway, New York City.The Waterfront Repair and Shipping
iny, Inc.. $1.000; Manhattan; GeorgeNorthrup, Benjamin Marcus and JohnFreeman, 220 Audubon Avenue, New YorkCity.

r Andrade, 3d. Inc $10,000: Manhattan:deal in natural gas, oil, minerals; Cipriano!.Vndrade, 3d. Thomas F. Ryan, 2d, andCipriano Andrade, jr., 52 Vanderbilt Ave¬
nue, New York Clt

Man Her Holding Company. Inc.. $1.-'. Manhattan; malty, etc.; Edw. Miller,M. M Goldschmidt and Milton Altschuler,Broadway, New York City,2S West Broadwa: Corporation, $!.non;Manhattan; realty, etc Ralph A Corley,'. It Williams and David J. Dolau,2S West Broadway. New York Citj
lour S Läppert .<. Co.. Im J: 7.000.
Ban; deal in rags, paper and brok¬

ers In mill 8upplii s; Seyn our S Läppert,I' Jacobs and Benjan In Raphael,122 East 107th Street, New York City.intlrre Trading Syndicate, Inc
I 5.100; Manhattan; deal In furs skim

1. George, Isaac E. Berriman. Ed¬
ward A McCue, 726 Nostrand vvenuiBro ..- lyn

;-. \. G. Ri ally C itnpany re $600Manhattan; realty, construction; iisi.ir
Engländer, Julius Apter, Dorothy Adler,411! Mur,look Wenn.-, New York City.Maire, In'- $100.000; Manhattan:watch and jewelry business; Samuel BWeiss, Werma Maire, Iris K lianas, 80Fast 111th Street, New York CityThe Leeward Realty Company, inc..$25 100; Manhattan general contractor;s Warner, Edward La Viscount,Sldm y H Josci h, 106 Wi st 137th
".'. v Yoi City.

Tin .-. C. Corporation, $150,000; Man¬hattan; conduct boxing club and athleticcontests; Joseph P Shea, Onofrlo Relia,Alfred !.. Marllley, 20 Nassau Street, NewYork CiO
Ciaravino & Dl Benedetto, Inc., $6.«00;general real estate agency and brokerage;Andrew J. Vitale, William Clarovino, LeonSchwartz, 2b0 Madison Avenue. New YorkCity
Robins Silk Manufacturing Company,Inc., $300.000; Manhattan; manufacturingsilks; Herman Cahn, Emin Cobham, Arthurs Leeds, 373 Fourth Avenue, Now YorkCltj
Cneeda Garage, Inc., $10,000; Brooklvn;Barnett Feldman, Max Golub, Louis Nel¬

son, 224 Junius Street. Now York CityBungalotown Colonies, Inc., $2Richmond Borough. Alfred G McCourt,Francis H. McCourt, Joseph J. Strong, 380ornella Street, Brooklyn.Bftbey Sales Company, Inc., $2.000;Brooklyn; auto business; Joseph Blckel,Edward B. Funk. Homy Brunjes, 5hl St.John's Place, Brooklyn.White Elephant Transportation Com¬
pany. Inc., $1.000; Brooklyn, John I >.Irich, Charles Splcer, Carsten H. Ludder,150 Meserole Avenue, Brooklyn.Paramount Optical Works, Inc.. $10.000.New York County; Henry II. Levy. L. HBlumenthal, I. Jaoobson. S75 Do Kalb Av^-nue, Brooklyn.
Goodhomea Realty Company. Inc., $500,-000; Nassau County; Katherine J. White.Florence M. White, Grace B. White, Cedar-hurst, Long Island.
VV. J. Hlnrlchs & Blanchard Bros. Co..Inc., $100,000; Manhattan; general com-mission merchants and selling agents tnfood products; William .1. Hinrichs, Gran!!.. Blanchard, Loyal R. Blanchard. 423West Pourteentli Street New York Cityívaa Hold .¦ Corporation, $10.000; .víanlaitan really, deal In merchandise andsupplies; Leopold Weiss. Asa Lemlain andAbrahlm 1. Spiro, ¿43 West 145th Street.New York City.

FüRUKAWA & COMPANY
LIMITED

120 Broadway, New Yorfc

HEAD OmCEr.TOKIO, JAPAN.
PRESIDENT.BARON T. FÜRUKAWA

Fnrakawa & Co.-^.Capital Ten 20,000,000.00
Fnrukawa Mining Co., Ltd. a Ten 20,000,000.00
Fnrakawa & Co., Ltd. (Trading).. " Ten 10,000,000.00
Tokio Furukawa Bank, Ltd_. u Yen 5,000,000.00

New York.
Londcftt,
Paria.
BomKar

Calco«».

5ragKpora»

Brauch Offices
Tokio. Wafcamatsa,
0»»ka. Srmnthmi.
Moji- HoBfk«,t.

NW ""^

HJcat». Tieutom,
S«*ooL ' Borne« Arn», i

^7*^ s9
'rewindliria, O

.co to $q j.oo
Per ° * Do«.

FOR THE KIDDIES
¦»¦ l " frorn -, itnr% up.Co-i-V^rf<** s plet« line of Velvet. Fi-jth./^ A Braver and Vflojr Hits.\ (ïABLK BKOlHKßä
816-818 BROADWAV. N. V. C.

Uptown Salesrooms: 46 W Hd St

Corpoi "

»1.
nald,
: »on.

Mend»!

f 009:
Betty

foncord Fh
Manhattan; realty, construction,Bto« ..- bonds; \Y« oleey A Shepard .¡mH. Taylor and l":-n;;,-:s< L. Fletd
way, New \. rk ",i -.

Solon on & Mark, In« S 0.OC '¦'. hat
t rt r. fur business; Max 8« loi I -as
Rosenkranz and Louis A. Mark, ''.>*
lïïHth Street, N- w V- '.'

Middlet .-.. n Rubbe :
' .i; Manhattan; John
Myron J. Friedman and S «V
Mlddletown, N Y.

Nal ¡i na Pai .r Frai e and P rork
n pany, Inc., 12,000; Manhattan ar

Spindee. Aaron Wagman
Pi. Uet, 132 Avenue I' Nev V

\">. :S 04 Realty C« m panjManhattan; Harry Horow
Levy .->!-..; Gertrude Weiss, v-vNew York

Barnuin'a Inc., $20.000 Manhattan deal
in n n'e furn shlngs ishery:William .. Peffers, Eva V. P.'ffers and
William 3!. Hawley, 43 Cortlam Street,
New York C1 t\
Corinne Costume Company, In« S:' i?5;

Manhattan; Paul Apfelbaui * fi Stern,
Marcus E. Joffe, South Market Street,
Chicago, 111.
Klaus Morr Batterj ai rire < panjr,Inc $3,000 Manhattan Ed* 3

Klausn« :. !.. A. M ....-..'
21 94 Sevenl h Avenu

M ills, ! i.. ..goners tton
and « oolei ¡obb ng and "*
Iness, $50,000; Hyn an Levinsl
Levlnson, Jessie Levii m, . '. Scven-
teí nt 11 A '¦ ¦.:.;-. Bro ... IjI Balmoi R« all $20.-
Off«: Manhattan Harry \ Albert
M. Lee, Carl J. Austrian 4-, .. Street,
Now York Cil

Business Troubles
Petitions in Bankrupt<>

,na bankru] ¦* "*'
n th. I'nited l .' Court

HANKS LUNDWAL1 il'TO y

TION \ n i-... ilui h ".!Lundwall Auto Con 43
W si Eight -nth PU <.

cf $6.000 and ass« Is o( !
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Satisfied Judgments
The first nain* is that of the debt tj*seci.nd that of tho creditor and d..i-.- » ««»

Judgment was tiled:
In New York County

Carlisle. Albert H .A G. Spald-
ing A- Drop. auk. 26, 1919

Gordon. Nathan. S Felfer; Aug
9, 191R.
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