
Net¡> Issue

150,000 Shares

V. VIVAUDOU, Inc.
(Incorporated under the laws of the State of Delaware)

Manufacturers «nd Distributor» of

Perfumes, Talcum Powder, Face Powder, Tooth Paste
and Other Toilet Articles

CAPITALIZATION

Authorized and to be presently issued, 300,000 shares of no par value
No Bonds or Preferred Stock

1.1 AKANTY TRUST COMPANY OF NEW YORK. Transfer Acciit
METROPOLITAN TRUST COMPANY. NEW YORK, Krirlslrnr

We summarize from the President's letter, Mr. V. Vivaudou, as follows:

Sales are now at the rate of $5,000,000 per annum.

Manufactures:. In the manufacture of talcum powder, face powder,
perfumes and other toilet articles this company is one of the largest
concerns in the world. Some of the company's trade names are
"Mavis," "Lady Mary," "La Boheme," "Fleur de France."

Earnings: Net earnings from operations are at the rate of $1.200.000
per annum, with the present four plants running to capacity supplyingonly 60% of the demand, and orders are constantly increasing in
volume.

Purpose of Issue: The new financing will provide approximately$1,500,000 additional cash working capital, which will enable the com¬
pany greatly to expand its manufacturing facilities and further de-
velolop its growing export business.

Application will be made to list this issue on the New York Stock Exchange.

Subscription books will open on Monday, September 15, 1919, at 10 a. m., and
will close the same day. All applications subject to allotment.

PRICE $31 A SHARE

J. S. BACHE & CO. S. M. SCHATZKÍN
42 Broadway, New York 69 New Street, New York
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Sales.
" Acme Coal 2

10300 AetnB Exp! '.' a
300 Air Reduction. 58'

7700 Allied I'n« ers. 56
100 Anglo-Am C C. ffc'.i

3800 At,. :¡:, Nichols. 30
100 Benford Auto 1' -,

Í 100 Beth Motor 30 ,,
000 Br-Am Oh ('. 9 4

:..'"' Br-A Toi.up 2 1
M.lo reg. 22%
"100 t'.".:. Iron 8.3
2100 Car l, ¿'. P. 4
;:>." Chalmers Mot.. 9

8005 Chandler M w ¡100
900 Clinto-Wright 34%2700 Coca-Cola 59%lTc. Colonial Tire. 25

ti.H'io l'...i Grupho. 50
0700 Cu-Mor Chem.. 1' 4
2700 Dafoe hit ¦' ce 13%
«I2O0 Delatour B« 17' -.

5200 I),.iiiin,: l!. ». 50
!.lo f. .. 99%
250 Kxcello T * R. 7%
4!. Farrel Coal. ... 56
2000 .¡,, pf 16

17500 <h..> A phalt n2' 2
1800 do pf... 140
3800 Gen Tr». toi 5
1200 Grant Motors «'' ..
600 Grap«>01a «,-i
500 do pf. 1 iTa 1
100 Kavuna lob pf 11 11

28900 Haydcn Chem.. 9' 1 8'
8200 llupp Mol Car. 12% 11

15000 Indian Pa« king 30' 2 25-
3600 Int Products. 48' 2 45
200 Inter Rubber 21

3900 Knic'bocker M. 7
800 Lima l.oco '3b

38400 Madison T & R 59%84500 Marc ni of A 7'.;
..". Martin Par C 30' 2
2100 Maxwell M nw 67
1500 \V 11 Mul Mi« .36'. j
100 Nal Coal £ I 60
200 Nut. Fireproof. 9! 4
200 «I.« pref .17
.1 Nat Leather. 20' .-.

12000 Nat Mot Bus 7%
7"" N Y Shipbldg 60 55
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111'Hi Otis Sled.. 38' ¿ 34' 2
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2^;.i". Perfec T & R, 1% 1
«1900 Preea 'I' A I'.. 10 6 '4
12500 Republic Rub. 7 6%
8200 Rock Rol Mill, 12
.«;; 0 K.s..t Vander. 41%2700 Savolil Tire. 24! 2
600 Savold NY.
SOOSavold Ohio 20
350 hi irrr Mltf.. 80

4.300 Submarin,- B. ItS
13500 Swta C.> «.f A. 12%500 Swift In: w i. 57
24100 Tob Prod Km> 38

160 Todd Shipyili '39
800 Union Garb .' ill

4000 Un 1 yegláss
3200 V S In Al rts 33 .ï960 lUSL&H..., .: u1400 do pref. -i
11200 I'n Profit Sh. 2%53500 U S lt'-t. Cdy 24!3000 V S Ku!> reta. 15','
10200 II S Steamship 2%*28000 Vanadium Stl, 42
8300 Warren Bros. 75
8700 Wayne Coal.. -j
200 Weber .& I!«'il 21
200 Welch G .1 w I 48
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Aia\ Oil w I
»Allied Oil
Ama Royal
<\m Vent Oil
Atlantic P«
Burnett Oil
H,.o:t« Oil
Host-Mex Pet.
Bost-Wyo Oil.
Braioä Oil Cp.
Burknett V C O
Circle Oil _
Cit Cer B T Sh.
Common«- Oil,
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1%
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Sales Hifi-h. Low. Lait, chgç
2000 ilo ¡ghts 9% 5' 4 5' j+ | i67'iO Con Am O & G % 2 58 - '%2!.Continental Ref 6% 6 6% %
15000 Cosden Oil ... 11% 10% H!b' ' bSOU Elk Basin Pet. 9 9 9
7500 Ertel Oil 8% S B* '2. %
16150 Esmeralda O&G °a 's '/a .
MOO Federal Oil 3 2% 2% .- ¿
8000 Glenrock Oil .. 5% 5% 5%. '/eSOOfl Gt Western Pet 16 <r 17
4100Gu(Tey Gill Oil 22 21% 21% %126 0 Gulfport Oil 23 24 27-
210 (¡urn Cove 95 93 95
400 Harvey Crude. *\ % %

21100 Here Pet CI A 18 16 16% - 2
0 H¡zh Gravity. 18 15 18 . ¿

¦!<< Home O ¿: K. 20% 19¡/2 20 34::.:.'. Home P of 1) 38 32 37
200 Houston Oil. .1 1-1! 2 112 112

I6ÓO0 Hudson Oil 1 »4 1% 1% %
20900 liidiahoma 10% 8% 10%. 1%
:..' Inter Pet. 31 29% 30
. Invincible Oil. 35 34 35 1

10700 Inland O .v T. 7% 7 7% %
117O0 Lance tri. R. % % % aIlSOO Diule Sioux O 1 1 1

,19000 Livingston Oil 3 2% 2%-- laOu l.iv Ref pf. 8% 8 8
1000 Marland Ref. .7% 7 7 %2500.Merritt Oil C. 24% 23% 23% %55O0 Met Pet. 2% 2'. B 2% %1050 M ex Pan Oil. 18% 171 2 18 £23500 .M,d.U.- St.- O.. 3% 3 3%IS50 Midwest Rcl .177 173 175 .

"..75 Mid Sts (new) 33% 30 32 1
3900 Mi.lw Tex Oil. .% :,4 %. t5900 Mort Pet v, i. 3% 2% 3 . >/«21200 North Am Oil 8 7 7%- %l; ri Ohio Ranger. .1 Va 1
'"'n Okmul P & R. 2% 2% 2%00 Uni Oil os G. 67 65 66 1
I400 do new. 7 0% 7

l I200 O Nal Oil Syn i % %1100 Pen nock Oil... 14% 14% 14% - (/,¦) Ki Phillips Pel 62 60 60 1
207011 Pitts-Texas 16' . 15 15% ',4800 Prod & Ref... 8% &^a 8% ./,14.Queen Oil. 10 9 9
1600 Ranger Oil. ¦". V, -,",,1750 Red K (I .V G. 60 55 60 8
3500 Rock Oil. 30 25 30 5

235O0 Ryan Oil. 5' 8 4% 4%-.12875 Salt Crk Prod. 55% 52 s*4i ..

IHK! Sapul O ei R. 7% 7! 2 7> -,

0 Seab Oil .* G. 7% 7 7 ".
.'...I'll Sen O &K_ . ,, -.

60O0 Shell '1 r K T, 72 681 » 70% 15IHOuSimms Pet.... 32% 30% 3?%.00 Sinclair C Oil 60% 58 59 -'
2¦'.""> Sinclair G ('.. 60% 58% 59Oui Southwest Oil. 24 22 23Snut.hw P & R -I ;".'<4 2%poncer Pet C 18 I61 , 18 7illi'nü iiinton . vA '-'o-0 Star Texas Pet 14! a 14

~

14%-}-¦" t-Ix» :i Oil 6' ,i 4% 5
*

l'i x K 1' i K. 21 ;. 2 2%aTexnna O f. R '., % %-". Texas Pr & It ß% 6' 52000 Texas Steel Oil -% ¦'¦
, %1000 Tevon O & \. % iCOi i inity Oil Cp. 13s V 1%11500 Union O of Del 41

'

.??% 40 ..Ifil 00 United Tex Pet % \\4S50 Valverde Oil. 10% S ;.',' , 2
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J
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'A aj land O Ä G 4% ¦'. ,. 'i '«0 W Si O .v 1..,,. 334 :.

0.1 W ll Kasrla OS. R 221 .' »J 1
VVoodburn Oil. 101 « 10 10

" "V" Oll Ä Gas % j % -

Minin" Stocks

¦«H'jrh. ! ow. ;... '. eh
10 A asl a-Bi C M. ft... % %v 0 Vlaska Min< r-.. 'a81 Amer Hond M. l'a '¦' '¦: 1(£\mericn Mine. 1., %

Arizona Silver 'a ,"-, %
;' Atlanta 4 3%, 3%S 0 Beh h« Divide 45 38 39
. Belcher Ext. .27 24 26

Big 1..'.íkc Cop % ! ¿ »,2000 He...-i. 77 7
28000 Boston-Mom 85 78 S2
1800 Caledonia Min 45 41 43
:.:'"n Canada Copper 1% 1%. 1 ,,25800 Candelaria Sih 1% 1 ö 1%8400 Tarn.. Silver. 1b 13 14
2000 Cashboy 6% 6 6¡/2 .6800 Con Aria Smelt 1% 1 ,'. 11 H.3000 Con Cop Mines 634 6' 2 6">B23300 Cresson Gold.. 2% 1% 2%1(1500 Divide Ext_ 2lB 1% 2
6200 El Salvador Sil 3% 3% 3%44700 Eureka Cr Mln 1% 1 V+fc-.-180 First Nat Cop. 2% 1% 2
3600 Forty-nine Mine 1 ¦', 1% ift3400Gadsden 4% 4 4%52500 ;,,:,| /...- Div 57 42 57 1

Goldfield Con.. 17 12 17
Golclfield Dev. I7 14 15
Go den G K .p 3 2-"4 2''.li Gold Me v 4' .4 41 ,

loOiiOreat Bend 2% 2% 2%2UÛO0 Orand Pao C 88 83 85
7800 Ham M & S. % 3-4 448000 Hu»broi:ck Div 13 11 12 .

3300 Heel» jMin_ 5'4 6 5 --

1800 Howe Sd -w I 4/a 4'4 4%t2f.00.Iim Butler.... 31 31 31 43000 Jumbr. En*... 10 10 10 1.
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Sales. High. Low. Last.
33500 Kiiu.x Divide. 20 17 20
5000 La Rose Con. ft ¦,",, %G500 Louisiana Con. ->

110000 MacN Cresc. 39
182000 MncN Min. 64
8000 McKin-Dnr 68
22800 Magma Chief. %
1. Marsh Min. 13' \

25200 Nat Tin Cor. 5' 26500 Nev Ophir M. 30
5100 Nipissing .... 11%f. Nixon N.". 25
:.Onondaga Min 3%8700 Ray Here. 23481800 !{. p Group M. 1
700 St Croix C M % I

16200 Seven Met M ft %1100 Silver Dol M. 1's 1 1%I1500 Silver K Div. 15 14 15
12500 Silv K of A ri/. 1% 1 1 ft600 So Am « ;..;.!. 10 9' 2 9' 22S0 Stund Sil-Lead ft '4.".'"i" Stewart . 22' 21 21
7000 Sutlu-r Div. 13 11 12300 Tonn Bclmont, 3! 4 3'4 3%-22."ii)0 Tom-pah Div. 6 5'Jf) 5%3950 Tonopa h Ex.. 2ft 2' . 2' 2'"" Tonopah Min. 2 < 2-, 25700 l'n Ea-stern 4 ,. 4ft 4' >1OSO0 I' S Cont M. 18 1? 13' j4300 Victory Divide. 28 25 252500 Ward M & M. 23
s.m Wash Gold Q.. 87
1800 West End Con. 1ft3000 White Cap M.. 16
23. Wilbert Copper 9
4300 Wilson Silv M, 347100 Yankee John. ,. 361 -,
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Sales (000 omitted) High. Low* Last.%:'¦] Allied Packers 6? 92 91 91' ¿Il AT&T I-y 'in w i 99'<8 99% 995a:: Anaconda (is » i. 98' ¿ 98% 98%37 fan G 5V-s 1921. 99% 99' , 99%121 do »V.s 1929. 97% 971 4 97%12CCC&StL 6s '29. 96 95% 96
I G11K 6s 1-y n 'If«.100 100 100
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100
97'
84' j
4?'.
43
96',
93'
99'
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Curtailed Production
Worries Business Men

Prospect Is for Severe Shortage of Goods of!
Some Kinds ¡Next Spring; Torrent of Foreign!
and Domestic Orders %

Ihi.; question, inoro than any other.
is engaging tho attention of business
men: "How much lias production beep
curtailed by labor unrest, labor inef¬
ficiency, the shortened working week
and inadequate supplies of raw ma¬
terials?" It cannot be answered defi¬
nitely; yet there is much evidence
tcrfiling to show that the curtailment
has been extremely serious in manj
! rudos. In tho textiles field, for ex¬

ample, the estimate that tho output
«if American cotton mills will be a

billion yards short of normal is gen¬
erally accepted as being reasonably
accurate. Similarly, tho output o;

silks and woollens and numerous other
things undoubtedly will, be far be¬
low an average year's production.
These shortages would be serious

enough under any conditions. Hut il!
happens that they are coincident will-1
what is probably the greatest demand
for goods ever witnessed in this coun¬

try. The spending power of the Amer-
¡can people is apparently almost
without limit. It comes from twe
sources: First, from the reservoirs of

purchasing power Dial, were filled t.

the very brim by self-denial practisec'|
during 'the war. and. second, from th«

rO-raf. increases in wages.
Supplementing it. moreover, is a tor-i

rent of orders from every continent,;
but principally from Europe, that, is
held in check only by the lack of cred¬
its a lack that seems likely to be
filled before the year has passed.
Up to the present, the country has.,

1o n certain extent, been living on ac-

cumulated supplies as well as current

production. That, obviously cannot con-

timte, and sooner or later we may have
to face a situation in which the prob-
!ei of hie;!-, prices will be submerged
in the greatei one of inability to ob-
ti ::. goods at any prices.
Observe the reports of developments

in varioos fields from day to day.
Time after time, such things as this
are reported: "Mill agents are alloting
goods among buyers on the basis of 60

cent of their orders | often the per¬
tage is nine'" less than this] it be¬

ing impossible fully to satisfy the de¬
mand for goods required for next

spring." Or this: "Some manufactur-
are still working en orders for fall

delivery, although normally such work

should have been completed weeks or

even months ago. They have as yet
been unable to start, production on

spt ing orders."'
Such a situation is not without con-

o ing feature from the manufacturers'
vii w point, since he is assured of all the
business that the state of the labor
market will permit him to handle until
the «shortages are made good, But it
does not augur well for the retail mer-.

chant's trad«' or for business generally.
The way to avoid the aftermath of

shortened production is obvious it is

merely to increase production. Hut
that is much easier said than done. Al¬
though labor recently seem? to have
as turned a somewhat more conciliatorj
attitude than was shown a few weeks;
since, it is nevertheless in no sweet

temper, and is not disposed to listen
to economic truths when it has the
power to take much of what it. wants,
it is from the shortage of goods caused
by the laborer's failure to work the
full week or to work efficiently while
he is on the job, when he knows that
to-day a little labor will supply his
wants as never before.

Cotton Goods
Mills have continued to maintain

firmly their prices for basic cotton
fabrics, although second-hand oper¬
ators that is to say, speculators who
bought at lower figures -have been
unloading goods at moderate conces¬
sions. There were indications at the
end of the week that most of the hold¬
ing of he spi i ulators had been ab¬
sorb .1, and that the mills would again
dominate t he situai ion.

Meanwhile buyers who are in the
market for good have been holding off,
«heir hopes for a lower range of prices:
having been raised by the policy of
the speculators. This situation natu¬
rally has tended to make for dulncss in
the c«.;ton goods market, although it is
not disturbing the sellers, who seem

content to lit things run along as they'
are for a time.

Map..'.- of the ¡arger mills made their
prices during the week on ginghams
for spring delivery. A number of them
gave out price lists on staple lines.
ranging from 24 to 32 cents a yard.
The prices, as a rule, were about in
line with expectations and were hut
slightly changed, if at all. from pre¬
vious iirices. The demand for ging¬
hams has been exceptionally heavy of
late and mills have sold almost all of
their spring productions on an allot-I
ment basis ami on the condition that
orders he confirmed when prices were
announced. With the prices out prac-

licnlly nil of the orders have been con-I
firm ed.
Allotments of Roods, it ii estimated,

will not. average much more than 25
per cent of the amount desired by the
buyers- a facl which gives a fair idea
of the situation as regards production
and demand.

Woollens
Selling activities in the woollen

goods market last week were confined
mostly to the allotment of spring goods
by mill selling agents. Goods for use
this fall arc in slight demand. Tho com¬
parative inactivity of the whole women's
garment market necessitated the sacri¬
ficing of piece goods by some of the
smaller manufacturers who needed cash
to meet their bills. This small supply
took care of the immediate needs of
most of the other manufacturers, with
(he result that jobbers made fev^sales,and in some cases shaded their prices.
A resumption of activity toward the
end of the week, however, stimulated
the market to some extent, and prices
were brought back to their levels of a
month ago.

Large jobbers are ordering all the
spring goods they can. Jobbers and
mill agents alike insist that the pro¬
duction of spring goods will be far
short of the demand. From this they
reason that prices now quoted on
spring orders will prevail throughout
the season.
Most of the offerings of men's wear

spring woollens and worsteds will he
completed by the end of this month,
and the confirmations of orders should
ho in the hands of the clothing manu-
facturcrs and jobbers by October, thus
giving thorn a line on whore they stand
in the fabric situation.
Many mills making women's wear

fabrics have not yet offered spring
¡-nods, but are expected to do so soon.
The unsatisfactory labor conditions at
tho mills are expected to restrict pro¬
duction largely to staple weaves.
Serges, tricotines and lightweight knit¬
ted cloths are expected to predominate
during tho coming spring season.

Colors
While purchases of colors are still

confined to small lots, there has been
a noticeable increase in the number
of buyers who are in the market. The
more common colors are being taken in
400 and 500 pound lots while the scarc¬
er shades are distributed in 50 and L00
pound lots. The big buyers, such as
the textile and paper mills, have not
placed any contracts, so far as can he
learned, but good business is expected
from these sources in the immediate
future, as supplies on hand are low.
Some dealers displayed a tendency

to shade prices during the week in the
hope of stimulating new business, but
this was unsuccessful.
Tho prospective imports of German

vat dyes have already been discounted
by tho trade. As none of these dyes-
can bo manufactured in this country
at present, their effect on domestic
business will be alight. As adequate
protection of the American dyestuffs
industry is assured, dealers see no
cause to worry over the importationsof these color's. It. is specificallystated in the hill protecting; the do¬
mestic industry that so soon as a color
call be manufactured in commercial
quantities in this country its importa¬tion will be discontinued.
Tho export demand for colors dis-"1

plays no signs of slackening. Brightfast colors are moving regularly to the
Orient and British India.

Silks
After a period of comparative dull¬

ness the market for silk goods is show¬
ing signs o:' vapidly increasing activ¬
ity. August was a quiet month, all
things considered, but September sofar has shown appreciable improve¬ment in the matter of new business
hooked both the manufacturers andjobbers. Many manufacturers, while
still Tilling their fall orders placed
some months back, are beginning tobring out new spring lines, goods fordelivery in the early months of 1920.This is bringing buyers into the mar¬ket ¡n increasing numbers. Last week
saw buyers from the South and MuidleWest seeking taffetas, crepe, chiffonsand georgettes for delivery next year.Orders were hooked for such goods insubstantial volume, but they aro, of
course, subject, to confirmât ion, so fat-
as prices are concerned, later on, as
none of the fnanufacturers dare to
quote goods that far ahead at a timewhen there are so many uncertaintiesaffecting the market.

Generally speaking, prices are ex¬
pected to be, on the average, about 25
per cent higher on goods sold for next
spring if nothing happens to upset the
equilibrium of the market. The de¬mand for high-price,) goods has con-

tinued heavy, a fact which is empha¬
sized by the active sales of faille in
recent days. This fabric, which is
used largely for women's suits, is sell¬
ing at from $2.50 to $'1 a yard, and
there has boon a preference for the
better quality.

Reports received by jobbers arid mills
from retail firms in all parts of the
country toll tho story of a huge vol¬
ume of business. The rural demand
is running into big figures, a fact
which is indicated by the large sales
of silk garments by Western mail oi¬
lier houses, which cater largely to this
kind of business.
Production continues far under the

needs of the market, with labor in
the mills working short, and irregular
hours at high wages. In view of this
situation, coupled with the steady de¬
mand, estimated in the trade last week
as being triple the demand in 1914.
manufacturers and dealers in silk see
little hope of lower prices.

Apparel
Retailers became more active in the

wholesale women's apparel markets
last week. Manufacturers and jobbers
expect a repetition of the brisk July
buying period beginning this week or
next. New sample lines have been
brought out to greet tho visiting buy¬
ers, many of them adaptations of
French models recently brought over

by a large number of manufacturers
or their representatives.
No new materials have been intro¬

duced into coats and suits. The many
varieties of velour, broadcloth, kersey,
etc., continue as the popular cloaking
.fabrics. In dresses '.'civet is increasing
in favor, although the staple serges,
nicotines and satins continue strong.
Prices have shown no decline, even
under the pressure of inactivity.

Men's clothing manufacturers are
actively planning for the spring season
which has been inaugurated by one or
two houses already. Men's clothing
for spring, it .s expected, will he mor..-
conservative than in tho past sumniri'
or present fall, because of tho cloth
shortage and insufficient labor in the
clothing factories. Prices will be tho
highest ever known despite the clamors
of retailers and ultimate consumers.

Jewelry
The jewelry business has not lor

many years seen such prosperity as it.
now enjoys. It is practically impos-
sible to satisfy the demands of the
American people for ornami nts.
Wholesalers and jobbers of jewelry
are confronted with difficulty in ob¬
taining finished products, and report
many unfilled orders on their hooks.
There is a slight improvement in the
labor situation, but a great shortage
still exists. This is especially true of
watches and clocks.

Prohibition and high wages arc the
reasons given for this unprecedented
demand by men prominent in the jew¬
elry trade. According to one large
manufacturier, a great pan of the
money formerly expended for liquor is
now being used in buying jewelry. The
consensus of opinion among the manu¬
facturers, however, is that prohibition
is not nearly s important a factor as
high wages are.
The entire jewelry industry has

abolished the time guarantee system.
Orders were coining in with such great
rapidity that this move was thought
necessary. Manufacturers of all sorts
of jewelry aro in some cases from five
to six months behind on their orders.
Orders placed with silverware manu¬
facturers for plated ware last April
have not yet been delivered, but, in¬
stead of cancellations, these manu¬
facturers are receiving increased or¬
ders. One house reported during the
week that it. is 10,000 dozen behind foi.'
on., spoon pattern, with little hope of
catching up for soin.' time to come.
The price of platinum took a big

jump during tho week, New York re¬
finers and dealers having increased the
price about .$10 an ounce. The price
list used by practically all New York
refiners quoted $130 an ounce for ..oft
platinum. ¡>UI8 for medium platinum
containing 5 per cent iridium, and $146
an ounce for the hard metal contain¬
ing !(' per cent iridium. Some refiners
express the opinion that in part the
high price of platinum is duo to tho
jewellers themselves in their willing¬
ness to pay almost any amount asked
when they need small quantities, all
of which tends to increase the priceboth at which tho refiner bought and
at winch he sold.

Leather
In tue opinion of dealers, the hide

market has turned the corner. A
slight advance in prices was noted
early in the week, and while buying is
still confined to small purchase-, this
sudden recovery following the 'JO per
cent price slump of two weeks ago in¬
dicated underlying strength in the
market. Act:'" buying is expected
over the rest of the year, as tanners
are known to be short of hides. The
skins on. the market at present are of
the best grade. Reports early m the
week that the Indian government con¬
templated u 1"i per cent ad valorem
export duty, caused a flurry throughthe trade as from IS to 20 per cent of
all the hjdes imported come from
India. The trade rested easier when
it was announced during tho latter
part of the week mat tue duty had
not been levied.
Although purchases of leather have

I rice Trend on the New York Stock Market

_.- ...»di
I he graph above shows average price of twenty railroad stocks in one line and thirty industrial stocks in the otheron the first business day of each month from January, 1915, to December, 1918, and the weekly high, low and closing average

At New York's Fur Auction
The following merchandise will be offered

for sale without reserve to the highest bidder
at our Public Auction Sale at Masonic Hall,
71 West 23d Street, N. Y., beginning

OCTOBER 6th
AT 10 A. M.

and continuing from day to day

DOMESTIC
6300 Badger 250 Silver Fox
950 Bear, Black 1250 White Fox
100 Bear, Brown 9300 Fox Tail»
20 Bear, Grizzly 2400 Lynx

63000 Civet Cat 10000 Marten
21000 House Cat 48500 Mink
6200 Ringtail Cat 265000 Muskrat
10000 Wild Cat 3000 Muskrat, Black
40000 Ermine 83000 Opossum

500 Fisher 2200 Otter
400 Blue Fox 17000 Raccoon
375 Cross Fox 182000 Skunk
7800 Grey Fox 19000 Wolf
1800 Kitt Fox * 300 Wolverine

23000 Red Fox

FOREIGN
25000 Australian Fox 18000 Japanese Mink
58000 Australian Opossum 21000 Kolinsky
20000 Australian Ringtail 90 Leopard

Opossum 125000 Marmot
35000 Lbs. Australian Rabbit 1150 Marten, Baum
4500 Chinese Raccoon 3000 Marten, Stone
5400 Fitch 215000 Mole
1000 Hair Seal 33000 Nutria
3000 Japanese Coney 20000 Russian Barunduki
1800 Japanese Fox 1000 Russian Ermine
800 Japanese Marten 3100 Russian Ponev
2000 Japanese Flying 3000 Russian Sable

Squirrel 157000 Squirrel
Also Sundries consisting of Broadtail (135), Caracul

(3000), Chinchilla Rat (5700), Chinchilla Squirrel (250),
Foreign Cat (450), Hare (2100), South American Fox
(4100). Patagonian Fox (450), Macedonian Fox (750),
Guanaco (400), Mountain Lion (30), Mink Tail (750). Kan-
garoo (400), Panther (80), Lamb (450), Ocelot (1200),
Rabbit (1250), Pahmi (100), Squirrel Toils (145 lbs.),
Tanuky (700), Wallaroo (35), Wallaby (60), Wool
Seal (100).

Purchasers will be allowed a discount of I''< on all
amounts paid on or before November 10th, which is the
Prompt Day for the coming sale.

All goods must be cleared and paid for on or before
January 15.

Catalogues will be ready and the warehouses open
for the inspection of merchandise on October 1st and
the days following.

New York Fur Auction
Sales Corporation

48-52 Great Jones Street, New York

een small, the market shows no signs
of weakness. Delays in tilling orders
for tin ¡shed leather goods have held
up payments and placed manufacturers
in a position where they cannot buy
more leather except on credit. Active
buying is expected shortly, as tho
quantity of 'leather in the hands of
manufacturers is below the require¬
ments of ord«>rs booked.
Shoe jobbers and wholesalers de¬

clare that the greatest difficulty is in
obtaining shipments from the manu¬
facturers. Stocks on hand at present
are low. One large wholesaler has
sold out his stock and closed up. Job¬
bers state that others will follow suit
if shipments du not arrive from manu¬
facturers within the next few weeks.

Rubber
',.. the early part of last week trans¬

actions in th«1 crude rubber market
were large, with manufacturers of all
..'i of rubber poods, buying consid¬

erable amounts a! higher quotations.Later business fell off considerably,manufacturers assuming a waiting at¬titude.
At the start of the week dealers

were asking ôO'i cents a pouri'i forfirst latex and -1V\j cents a pound forribbed smoke sheets. Considerablebuying of the Paras tit firmer priceswas also reported by dealers. Later
on cables from Londcn and Singaporereporting strong and advancing mar¬kets sent prices higher. Lib smokesheets on the spot brought .-'' cents apound and brown ereyc sheets 42 cents.
up 1 '._¦ cents over .Monday's close. A:the close of the week prices continuedhrm and steady, rib smoke beingquoted at 48 Vs cents a pound and firstlatex i'.i'j cents. Futures held theirstrength throughout. Brokers attrib¬ute this strength to the wonderful de¬
nn d a .! fi nu :¦:: rkets n Lonrio and.-' ngapore.
Dealers n scrap rubb r reported a¡mail business all t irou«jh the week.Prices were firm, although the demandcontinues very light, Dealers do notlook for any increased orders in thenear future. Steam and fire hose -crapshowed a slight advance in price, clos¬ing at 1 to c< nt a pound.While the demand for mechanicalrubber goods has become ... -ner lo-rtallj withii the lasf few weeks,not believed that bus'nes: will be doner.n any larger ¡cale for several month'It; i oads, ord ¡narily i.¦.;.'. y pui ci iof such goods, have not bought nearlyas much us usual, although -. icks arert porf cii to be low

Chemicals
i' '- hases o ein mica last weekW' r«- smaller in volume than the weekpreceding. The decline may be at¬tributed chiefly to the weakness ot tineign exchanges. Tins discouragedbuying for ('\rtor:. Host or the Euro¬pean embargoes on imports are nowoff but dealers prefer to await the ar-angemeht of credits before transacting any business.
Some speculation was noted in suchproducts as aniline oil, formaldehydeand oxalic acid. As all these are scarceon »ne spot market, prices advancedsharply under heavy buying. Spécula¬tion in bichromate of soda, caustic sodaand soda ash has practically endedsince the control of the market passedinto the hands of manufacturers, wno

are doing busines-- direct with con¬
sumers.
During trie week th« \\a- Depart¬ment reported that its surplus stockof phenol, amounting to 27,( 0,1 n

pounds, would tie sold through theMonsanto Chemical Works, of St. Louis.None of this material may be boughtfor export. The price at which thisphenol will be sold ha* notebeen an¬
nounced as yet, but the traás believesthat 12 cents a pound will be asked.
One oi the feature* oí the week vm

$Q.OO to SO 1.00

FOR THE KIDDIES
plft« une ct Vd>

,).Com¬
et Plutti.

Braver ..nil Vrlu^r Hatv
SABLE BROTHERS
l>\\ \\. S. \ (

a 7-cent reduction in the price o?tartaric acid, bringing quotations down
to 79 cents a pound. It was said thai
manufacturers did this to el ninattforeign competition and force stocks
out of secon ti The new price is
below the ligure at which foreigners
,-au compete and two cents lower than
the best price secon hands c in offer.

Furs
'onndencc in the pul ty to

absorb Uw garments at even higfcrfprices ''nan those now prevailing «m
shown at ti e openii g oi tl auction of
the International Fur Fxchange in St,
I.nuis Nearly all furs »hi i sharpadvances both over the ab t spring}and the auction ..r lasl October. Mute
than 600 dealers were pri : at the
sale and bidd ng on iflerings was
spii ited. A n cord price of SJ15 tot
real sealskin and $500 :" le ''¦"¦.
of the govei nment off« .; arly ¡B
the sale w ere taken a ns thai
all price were due foi ad1 b :< s.

Retailers and manufacturing _
fur¬

riers are doing a remai ka isine ¦»

the best the fur trad < ,ei has known.
'oat- and wi aps cont inue to lead tba

mark.-!, p. cause of the shortage oí
muskrats for convers on rito Hudson
seal, ibstituti of all kii are gain¬ing favor and reai h ffli prielevels. Neckpieces an m iff "are be¬
coming more ... ..¦ approachof cold» r weather Manufa irera
these are askinj from two to six weeks
for delivorj wi en or h are booked
i., causo of

*

the hi and de¬
lays that occ n ing »'"JIress i, a ¦...;. DO per cent ol
the furs sold to ;..'. it said, ar'
<l;:i'<\. This not oí rea es their
cost but odd- to thi a the con-
ver ion of raw skin ;

garments.

Basic Metals
in tnc ..c .' t h

of union '.- rkers a;
September 22
run at :ligh rate ai

ed -*r:k-
Ils ti

nue '¦"

there is littlei Uli <l u ; 11 ijjli J .1 »¦ .. .....

evidence hat the i'niied
< lorporation and the so- al e
pendents anticipate a sei nterrup*
tion of the r busine Thai some ça»'
t ion .- being exer« d, howeyi r,
taking on new orders was dencea
during tl e week !.. thi -' ¦" ton"
nage stati ment of tl '- .¦Pp:'-'
....i Aithoug '¦

creas« of more thai ;
tons in bookings, it »a the c nseni""
.:' he trad that the gaii .¦¦'. .",been still greater had J£nt °1'

labor troubles ben ¡n a:r.
The business on the bo< k of -n*

Steel Corporation at the present tin»
is the greatest since last January. *&
recovery since day, when unfilled or«
dors n a« hed i-.r low po nt in |"decline following the signing o* farmistice last November, has thus »
been about half the six months '<¦>¦*
: rom No\ em bi r * o "day.

Si me ¡hading of prii es has ¡¡**
noted the pa I week, d sclos ng that
the market for steel plates a »*~í
definite break has occurred. "WJ2.65 cents a pound is still the ques¬tion with leading manufacturers.j lstantial offerings are being made M
2.50 cents. Continued increase W
building activity is being reflected .
the improved demand for *truct«rM

I steel»


