
gxecutor Trustee
Chartered 1822

He Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

Lotion Paria
Foreign Exchange

¡, j^inistrator Guardian
Member Federal ?v???rvp System and New York Clearing House

The iNational Provincial and
Union Bank of England, Ltd.
Subbed Capital .777 $191,07o!oOO
Paid-up Capital. 27,384,420
Reserve Fund. 24,250,000

Head'- x
: 1 5, Bishopsgate, London, E. C. 2

PRINCES STREET OFFICE (UNION) 2 Princes Street, E. C. 2
LOMBARD S EET OFFICE (SMITHS) 1 Lombard Street, E. C. 3
C0RNH1LL OFFICE (PRESCOTTS) 50 Cornhil!, E. C. 3

numerous Brandies in England and Wales
French Auxiliary :

LLOTDS BA';i' (Trance) and NATIONAL PROVINCIAL BANK (France) Limited

SAFETY RAZOR CORP.
A \ ¡rginia Corporation.

CAPITAL STOCK
$20,000,000 ill common sto; k -par \aiuc $25.

stock oi bonded indebtedness.

EMIL MOSBACHER
S ¦. :aii>i

67 Exchange Place New York
Phone Rector 435
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Due to

11
S to 5 Tons I

i ncy, chassis construction,
Federal 1 rucks havp again and again
demonstrated their ability to serve with

H| pronounced economy under all conditions.
Our experts will gladly consult with you on

.our traffic problems.
FEDERAL MOTOR TRUCK CO.

of NEW YORK, inc.

HA11

m
We

R. S. LOCKE, Manager,
57th .Street Phone Columbus 6492
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ENLISTED SI fl ';' ITES MARKET
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Miscellaneous
Markets
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Rid Ask
A in Chi, 91 98
Vm i I. i»f. 82 H.I
Am \lfK [ là 1.10
Am Mfg pf S7 '¦.. 90
Via Mil'. 9.1
Am Type., 47 50
Am T ¡il.. H«, !..f
Vl>T n .i ;n :i;
Vtlus P < 00 7(1
BarnhBA

it; \sk
mi

88
Bai nhB&
Spin .; ;i 70

Bor t M 103
R« r( M ¡.f. 98
Bush '¡ ¡-t -

« arli >> .'oho
Celluloid 13.1
< h.h.s ( o. «'7
I hilils pr. 91
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( rl, \\ pf 90
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Stoll ( pf.102 103
A IM &0 1700 750

\ alvol pf. 104 10«
V. Kerr. 58 '!
Vi ( K pf, K0 SO
\V A B pf.100 103
¦-lili urn n
pr pi ;¦'.' |fl

Yale & ¡' 235

100

99«.:
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111 I. i\:j OltDNAN« 1: STOCKS
Rid

Am Brass !3
Alias Pw.140
Vtlild P pf S!>
Rah S U.C.M
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' ,111 I A I .1911
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V!.
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SI GAR STOCKS
Bid Ask

Card-Am .. lo
Cord-Am pf 60
« Afculrre. .200
Céderai loo
ajiirii,

1.1 Manatí pf
711 Mat-Am

Mat-Am pf
iliehlKun

loi Nal omil

21

Bid Ask
99 100
H HI
70 no

135 111«
1.1 Mesl :t«i0 400 \ Nil) lero
(.( Best pf.Ill UH S < eclllla
(Hi lilt .i mo I...
.lime Cení ..lio
Manatí 100

65 t (U i pf 7 c
r.'n s.i\ iinnah '.'7
103 «.viuuiuh pf 80

Nciv York City Bonds
n à Maturit;

Inter P.«,
Inter l'-js
Inter t1;«
Inter C _*
Inter 4' ,s
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1901.

Ii
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Int.

.r P.,s, 1962
11
I960opl030

H'1
1011

.101'

102
102
102
102

ri«
.t.
i.
4.

Iiuer l-, 19
Inter Is. 19.17
Re«. Is. 19.15-1930
Reif. H-. 193«!
Inter 3VáV 19S-K t.
Coupon 31,s. l'i.il
Rea A>¿*. 1930-1951 Inr
Reg 3'-s. 1940-I91O in.
Re« and COUP, »erial 4'js,

1919-1930 inc.
Ri-lt and coup, »erial I '.-.

1919-1931 i'«'
Re« ami coup, serial I'js,

J 91 9-1 93.2 inc.

95',, I
K3i4 I
x:-r- , i
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Price Trend ou the New York Stock Market

I"he graph above shows average price of twenty railroad stocks in one line and thirty industrial stocks in tde otneron the first business day of each month from January, 1913, to December, 1918. and the weekly high, low and closing averagenrici". sifirf» Jnnuarv 1. 1019.

Week's Priée Ransre in Bonds
Government and Municipal

Bonds

Week's 1310
" itt ¦¦: close High, i.nv..

-: ?rly 2s 2 93.20
d r. 95.10 95.00 92 50

5I do 2d 4s .'¦ I. '0 95
; 5l 7 do h ..95.12 9I .64 9 1.70
5559 do 2d 4! 41 94.30 9S
16270 H I 96.50 94.70

do 4th i. 93 84 9i .72 92 9C
¦'..',- D 1.9 ! 100.02 l 1.41

4910 do : < 99 96 «o 8 99.4
3 .'.> I-2-41'48 100 '"0 100 62

'560 Anirlo-Kreneh 5-y 5s. 973¿'97-á 961 airgentine Gov 5s. .. 77' 4 BS^'a 77
12 Chinese Go\ Rj 5- .. 58''2 7. 3,4 53

City of Bordeaux 6s. 99¡ , 102' -, 98! -

E Citj of !.nuis 6«.r"' -4 1021 "¿ 981 a95 Cit) of Marseilles 6s. 9934102''2 98
11 ity of Pari 6s. 96¡/2 100¡ 2 95

< i!1 ol Tolcio 5s ... 71 8;i 71
32 Dom Canada 5s. 1321. 99" 3 l19 ¦:¦'?.
30 do ';,, 1926 i.- -'-s 98: ;. 94
26 d .'. 1931 96 98 ¡2Imp Jap '. s« r 4 is. S3 92
2 do : ¦; 1. & )>' 82 84 82

76 do ; d 4 Gcr sip. 82 S9
10 do 4s 68 80! .67'
IH of I .' 5s 904. 9 100 92

20 . ¦¦¦¦¦ :.31 85 SO'
9 Ul« r GB&l 5| 2s '37 97¡ 4 1013 ;do s 1919. ..100 101 99' .

473 do 5' 1921.9834 99] . 97 ,

15 V S ol Mexico 5s. 53' . 73; , 53
1 N V C -: 2s 1957'Nov.1013,¡, 102*a 100' 2:. d '' :s 1963.102 1027 |o
1 do 4 2s 1965.102 10278 10-..,: -,

5 do 4 ,;'. 1964.97' . <7..'-> 96'
30 tin -:- I95I rc¡;.92s8 9.', 90'4

r!,. -is 1959.92' , 933/4 9Û ¦¦',do 3' 2s 1954 May.. 82 83' , 81" 2

.Stale Bonds

Week's 1919
Sales (000 omitted). close. High. Low.

7 N Y Ca ml 4 ,s 1964. ,10£ -. 10Ï i, 1063.46 Va df 6s Drown 11 elf», 62 7-V¡4 62

Railway, Industrial

Week's r- 1919
Sale» (000 omitted). close. High. Low.

lias G M i-v! rid 6a s A 23 30 2C'-'8
d cvt deb 6s ser il. 20 34 20

riOAin As hem ';¦¦) cvt 3s i<7 102' , 97
do dob 5s .103 111'2 100

! Arnei Smeltinu 5s. 35 93 84 s
'Am Tel A T col tr 5s 87' 2 94 85" 2

d cvt ¦"¦ -. 87 9! 87
do cvt <K IOOI 1045g mo

59 do col 4s.823¿ 86 30".
imi r VVritinij i' 7s_83 90' , 88

5 Ann Arbor 1s. 51'/8 58
"

5 ';
e

24 Armour & Co re es 4 ¡s B ., 88" u 83'
102 A T \ S F srcii 4s. :7\, 85" 2 76

1 do adj 4s.72 8 . 72
do adj -ii stamped 7 ,. 7S;8 7C1 ..

1 do cvl ¦.- 195;.65 3 7.' ( 5' 8
2r> do el 4s 1960.903 10i 4 9
9 do-'i rana Sh L 4s 76 81 75' 4

40 Atlantic C I. 1st con 4s 7,"¦ 89 a 76
4 do unified 4 ¦- CO 7 80
14 do L & N col tr 4s. . 72 8" 68" ¦.

1 Baldv in Loco 5s.1003 101 100
25 Ball & Ohio rfir 5s_ 72 82" 2 72
16 do .'14.-.70' 1 80 70l/8

d old 4s .6978 82' 2 69"/s
do prior lien 3' -s. 8; .1 8 8

82 do tern C-. 96'/4 96" 2 96
3 do -V, i> 1. E & W V d 05 78 65

10 do 3 ¦. Swn div. P.1',; 86" 4 80
1 Beth Steel 1st ext 5s. DS; 2 97'., 95'/2

.' do rfg 5.-. 89'4 92 87
4 cir> ji in 5s. 85?a 80' 2 80
2 n den Copper Ss. 91 4 97 92' 2
2 Bway & 7lh Av con 5s 6; 85 60
4 lyn Rap Tr con 5s 54' , 76 53
4 Bklvn I'n Elev 1st 3 7-, 79 4 72
1 Buff Itnch & Pitts .'. 84' . 8Í 4 84'
1 Cur < <rl R Ac N col 5s. 90 96 90
3 Bush Term! Bldg as .81 84 79' ñ

Bi h Tel minai 4ß.8' Va 817a 80' 8
OCentl Foundry s f 6s,.. 86'., 87'/2 78

..' ( cn : La Ry 6s.. 97 9S . .-.

1 d con 5.1 .86' a 93 4 86' q
16 Centl Leather gen 5s.. 9734 98 .; 95'/2
29 i entl P fic gtd 4s.. 74 P3 72' 4
4 do gtd 31/2S.82% 853,4 82
", Cen RR & B Co of Ga 5s 87 90 86
Ccn RR of N .I 5s.100 105 100

67 Ches .S. Ohio cvt 5s.... 85'/2 915a 84
40 do gen 4'-'2s.75 83: « 74'8
39 do cm 4</2s. 78' 8 85'2 78
13 Chicago & Alton 3s- 48 53 47'4
2 do 3'2s .33¡/2 40 33' 2
29 Chic Bur & Quin gen 4s 79 83' _. 76
3 do ¡s III d\\. 72'/8 76' a 71'g
1 do ext 4s Neb div. ... 91'. 2 93' 2 91'/2

227 do ioinl 4s 9578 96 a '*.+ '¿
4 do ioinl 4s reg.V'-U 95Tà 94
9 Chicago & Eric. 87 96!/8 84

40Chic Croa; Western 4s. 57 63 4 57
14 Ch M & St F cvl 5s s B 75 817-f
6 rio gen 4' as . 73'/2 84

cvl 74 81 7133
10 do rfg 4! 2s . 65! 2 74' 4 65

f, do K-n 4,s ser A. 68 76^8 68
'2 do 4s 1925. 76'4 85 7a
73 do deb 4s 1934. ._ 69 7378 63

1 do gen 3' .,s ser B 57' s 64 57
8 do 4s C M & P Sd div. 69' s 74 65
5 do 5s C & P W div. 97J4 99/4 97

, 5 do 6s Cargo So div. 102 102 100
2 (.'hie & N»n deb 5s 1921 97 9334 96'8
20 do «en 5s . 98 100"a 95'/2

1 do ten 4s.78 83' 8 75
9Ch R I & P «en 4s. 72' 3 79'2 70

109 1I-1 rcf 4s 68 75 66
1 Chic St P ,V M con 6s.'..104 107 104
4 Chu- K West lnd 6s_103' , 104 4 102'
2 do 4s 62' 65 0 ..

17 Chile Copper cvt 7s. ...118'4 128
76 do col tr 6s. 88'-8 94' 2 8^
29 do 6s irt.s part pd 87' . r'5 I4.:1 _,
6 C C C & SI L gen 5s 82 2 87 82' 2

29 do deb 4'/2s . 78' 8 81' 2 76
6 do gen 4s 64' -, 66 -6034
1 do 4s Cairo div. 76

~

8134 ~6
5 do 4s St L div. 67', 76'4 67'2
4 Colorado Industrial 5s.. 78 81 73'2
9 Colorado & South 1st 4s 83(4 S*1'4 S3
12 do rfg 4 2s . 73-Í4 80"8 77'. 4
5CompulTab Recdg 6s. 83 91", 82

99 Consol (.as cvt 6s.100 10534 100
1 Brlaware i. Ilud rfg 4*. 84'4 85'4 31

48 Denver ci R G rfg 5.i. 58 60'2 45
3 do 4«y2s 69 76' ; 69
7 do eon 4s 65 75: 4 65
2 Detroit Kdi Co col 5.s '33 95 96' -, 91
2 do rfg 5s 1940. 83 94 89
2 Del K:s Tunnel 4' .s. 767a 84'4 7Î>~n
10 Dei United Kv 4!>2s_71 81', 70U
18 Distiller* Set Corp 5s.. 8Ssk 92' 86 .

10 Du P de N l'o»der 4' ,s 93"<4 94
"

92' \
9 Edi Klec II of B con 4... 80 84 79' ¡
1 Erie 1st con 7s. 99ra 100'a 93' 4
9 do prict1 lien 4h 61 70' 2 61

65 do gen lien 4.s. 50'4 57' ¿ 50
7 do cvt 4t, ser A. 44^4 52 44
14 do cvt 4s ser B.44 52 43
24 do cvt 4« »«r D...«. 45% 55 45%

I, irnilli 11,
7 i. n Electric dob 5s 05
üranbi Minim 6s Rip ,;

3 fireal Norl lici :, ¦'¦ ..-.
12 Creen llaj & V. del, U. 9
f> Havana Elccti ¡c 5 i. 87
Hod Vn! 1st con 41
Hud & M rfs 5 icr A.. 5?

8 do ad ine 16
Illinois enl .¦- 1952 73:

Is 1953
do f % .94
do Is Cairo llr ï 7

«is Ste deb 2s.. S'1
15 fnrilnna Stei 5s.
8 ln(< rbor -Mi I 4!'2> ..,

9 fio 4: ¡s ctfs ........

23! Inter] oro it T rr! 5s »

273 in! Mer Marine s f 6s
5 Inter Paper r\ t 5s.
2 li - a '..nlr.-il 1st 5s.

do ríe 4s.
1 Kan (' Ft S i: M 6s. ..

0 ;
3. 3

62
9
9

8
65
191 ,
79
7 7 "..,

¦'.
..

4

I
54 ',
14
72-j
69

K
7 >

Knn ( u So

.''

55

15 Knn C'itv Tcrin 1st
10 Lack Slccl 5*
2 ;i i, ol St rfu
L S & M S dob 4s '28

2 do deb ¡931.
34 I.ehi) li \ all ¦¦. >

2 Lehiffh V of P iron 4s.
IL retí & Myers 7¿.
8 do 5s.
2 I.onp Island con 5s.
5 do dob 5s 1937. j.
1 do con 4s.
2 do rof Is .

1 do unified -Is
1 Lorillard Co 5s reß

22 do 5s .

1 I.mus Ac A rkansas 5s
7 Louis iV Nosh gen Gs.
6 do cnifi. 'I -is
3 do S & N A r 5.« '35
2 d<> 4s A K & C div.
1 do 1st 6s NO&M div
2 do 3s Si 1 unis div.
1 Manhattan Rway con 4:

10 do 4s tax exempt
26 Midvale Steel coir. 5s.
5 M 1. S & IV As!, div.
1 M K & T 2d 4s T Co c
8 Mo Paoifir con r~

rfK 5s 1923.

.10','
72

91
93
72

66
99

82' 5

4

IOS
98
: ';¦
48

75' ,

B1

97
0

91
931
84
60
'Í

1
90

103

'5

; ;
16
a

¡01
71

93

65
66
86'
100
341
93

3
129 Ron 4s

;'

96Mobile & (1 1s; 0-1 5s
Montana Pwr 5. sor A
Now )-. ! r, minal -'s 3
New Orl 'I & n 6 A. 34

d-, inc 5s
N Y A ¡r Brake <- l fis.
N V '.' & H K deb s.

ri'. rf« & imp 4' -.<

do di b 4s 1934.
do riv. .-

N Y 1. S col tr 3
do M C col tr 3

\ Y Connocí Kv 4' .s.
NY ', E L H & P c 5k.
NÏ NH&H cvt 6s 1948.-.

1956

89

947i

96
r.:

61
9
62'

103
1"
83

7(

94

59
-. N Y Telephone 6s. 99% 10" 2

¡a 86 ;

5-, 93
87
53

"V. 4

16 N Y Ry rf
30 do ndj 5s.
5 N Y Stale Kys 4' 2s

30 N Y 'I elcphone iron 4
13 N Y Westch & Bn 4'
4 Niac Lockot & O Pr 5
: Norfolk & So 5s.
7 do 5s sor A.

109 Norfolk & Wcsl cvt us
23 do con 4'.

1 do 4, Poe C & C div
1 Northern Pacific 4' ¿s.

103 do prior lien 4s.
50 do fren 3s.

1 Nor St Power 1st 5s.
1 Ontario Lt & Pwr 5s.
1 Oregon &. Cal 1st 5s.
2 Oregon Ky & N con 4
2 Oregon Short I. con 5s

13 do rfir 4s. 83
5 Orejr-Wash KK & N 4
8 Pacific ti;i .V Elec 5s.
7 Pacific Tel & Toi 5s.
4 Penn K K con 4 j

36 do gen 4' >r..

66 do con 5. I968.
1 do 4b 1948, .-.
3 Peo f.'us & C of Chi 0s
2 Peoría it E income 4s.
7 Pero Marquetto 5s.
2 do rfu 4s.
1 Phila Co dob 5s 1922.
1 Philippine Ky 4s.
2 Pierre Oil 6s 1920_

191 do 6s 1924.
46 do 6s 1924 rtfs.104
19 Pub Sor of N J 5s. 72
43 Heading «on 4s. 82
3 Repub 1 & S col 5s 1940 94

f

66
90

82
39 ¦.

82
O?:

66
86
to
I1.1

98
OOT-i
57
91

".
63
94

62
603'a
82
8G3¿
76
63
95' j
10'

73
¦>.?:¦:¦
8.:%
77%
85%
90%
76' a
93I ;

;-'¦'

93

911
8^
69'
275
84

48
114
1041

62
911
5-1
-

89
69'

113:
86
86
90
86

2 Rio Cr .%. YV 1st 4.s
1 do col tr 4s.

17 Rock I ArV; & La 4' 2s
1 St L Iron M S S con 5s

17 do rf« 4.-.
4 do 4s R ,<t t. div..

11S St L «V S F pr
8 rio 5s sor B.

6'
56
61
''-.-'.H
74' 2
70! 2

A

do ndj 6s. 62
52 do inc Gs.
10 St L Soutlnvn 1st 4s.
1 do con 4s .

5 St Paul & Dnl con 4s
3 St P M .V M cor, 4' 28.
2 do 6a Mon < on div.
1 do 5s Mon t'en div..
5 do 4s Mont ont.
4 San An & Ar P st 4s
3 Senbd Air L gold 4s.

22 do adj 5s.

49'.i
64 %
59' -.

65
0' 4IO4I/4
84
62| 2
60

*

47-,,

99 a
853.4
88
"9%
83
951
9 2
89%'
98%
8
77| 2
31
90
72%
94

145
112'%
105
80
8634
96' 4
73%
65
72

77'
64
79%
71
56

91 ( 2
87
62

102 4
77

4
56
85 4
89
9
76%
95%
80%
( ,;

83
891 a
92%

65
65
95

10?. i

99I
887
63
72

39',.
82
67%
12
83
66
91
45
100%
8S34
10414
72 2
S0
92' 2
6378
56
61
9: ¦;

93/4
57
70

64
571 i
65
91
104
94' 2
84

~

62' a
66
4 4

Week's ,- -1919 .,ca!o3 Pon omitted), cj e. High. Low.
4 do ¿f. stamped. 64 71 £45 do rfg 4s. 5 60' 51
3 So Bell Tel (Í Tel 5s. 88 93' 85.

291 Southern Pacific cvt 5s.103' i 115 99' >

109 do cvt 4.. 82' S 83 82
10 do col tr i.. 70% 77 69%77 do rfg Is .-1,% :. ¡i 76 ..

i-San Fi rerni 7 80 ¦. 72' 22 Southern Ry con 5 i. 38 55 88
16 do gen 4s . 63 69 6 !

1 do Si 1 ou s dn '¦
> '.-' ( '' '-.

5 Stand ',.., .V Elec 6s. . 91 95' 91
Tenn l I. ; !tl{ Ken is 87 93 87

opp '¦ G .96 91
'¦-. ..; RK A ,4 SlL r f 4a ; 7,' G9

l'on Co cvt 6, '."'." ,104
;' T, m .¦.. Pa, Ist 5¡ 83 9 ! 87' .

12 TI ird U rfc Is. 51 59% 50
do adj .34 4." 2 25

3 Toi LA V. 50 y Is '50 5 55 45
69 I'ni n Pacific it 4s. 83% B°% 32%I do 6s .102' 4 105 52
13 do cvt 4s .

- S9% 82
do rfE 4s 7 83 76! -

9 I'n RR ol ;¦ |" 4s TrCo c D 3. , 22
27 1 n Rj In :-; Pitl is 74 '. 75 70
55 U S Realty & Imp 5s.. 78 7V z 60
6 U S Robb, r .104% 104',, 109.3;do 5s . 87% 89' , i-3%! H Smelt IM' Se M 5; 104 105 4 973-446 I sí Steel s f 5s. S8% 101'/2lull !'.' ¦¦ & Lt 5s .35% ""i 85
3 Va < -r < h cvt dob 6s. .1 100' \

do 5s. <-.. ä 38' 2 94%inian Rv 5s. 87 54' , 86
¦'¦. 5s.90 ; 98'

'.' i- lorn Electric 5s.. 97 .-. ! 9
tern Maryland 4s. 56"' ,63 56

\Y N V & Penn ¡t 5s. )2 100 92%£ Wi tern Pa, ific 5 82' 2 86' .? l. %
. iVestn Union col ir 5s. 86% 95 s 55%,4 "West Shore 4s. 73 81% 70
2 ,i-i 4s re«. 71% 78% 70%31 « ilson Co 6s. r>5 101 % 963/4',". isconsin Cenll ^en 4s 68' 2 80 64
>6 Wilson cvt Gs.97: .i 104 i4 95

dur!) Market
'. The Tribune assumes no responsi¬bility for tho accuracy or authenticity of

cur), market quotations Transactions and
prices for the week ended1 September 20 were
as follows:

Industrials

Sales. Jlirrh. Loi
501 Vom« ( o.il ... 2 "¦

'-" Aelni E.ipl .12 1;
2 Ai, Itedu, li m 7" 5

00 A! Packers. -, 51
Vm CI irle 97 92

W Paper.. 14
uto Sale: 12% 10
(i- pf 30 28

Benfard A Pr.. 4
4500 Br-Am CI, (' 9' '2 9
1100 Br-Am Tob cou 23% 227

do roe ...23% 23
Bucj rus Co_21 20

,, pus Iron "% 7'
4 10 Caí LAP.... :.'¦ 33

i arbo Hydro. <4 2
3000 do pf. 4'.4 3'

)0 Chalmers Mot. « 8'
handler M w 93 93

03r00 ( oca-( ala 40' 4 38'
2500 Colo,¡5,1 Tiro. 20

.1 C-rapho .. 47 44
1203 ( on( Mo 12 10'
8500 < u-Mor Chem.. 1
500 Cudahy .109 107
7500Dafoe Eustice. 13' a 1'
900 Dclatour Bev. 16% 163
1300 Durham H II. 47 4 44
1200 rio pf . 99 93'
1500 Farrell CoaJ 56 55'

23500 (¡on Asphalt. 95% 87
1 vi ,,,, pf 142 130'
3500 fien Tractor. 3%
600 Grape-Ola :-.
500 do pf I Vu 1

10500 Haydcn Chem. 9% 8=
18000 Hupp Mol Car. 1 1% 10'J
II 0 Indian Packing 29 25
5500 Inter Rubber 21 13
. 0 Knick'boekcr M 6' 2 c'

bbvMcN&L, 25 27
100 ima I.. 90 9G

4500 Manhattan Tr 1
18 Madison T & R 65 5 7

44000 Marconi of Am 'r 6]
2600 M Parry Corp. 32 29'
300 S'a1 Coal & I. 55 53

Nati Leather. 19' ¿ ",31
10000 Nat Motor Bus. 7% 7]
200 N Y Shipb'ng. 58 53
2600 Nor \ P A P. 5% 4'
7005' Otis Steel 38' ¿ 35

Overland Tiro.. 22 20'
1 |00 Peerless 1 & M 14 40,
100 Penn Coal & C 30 33

18000 PerfectionT&R. '. 1
¡'nil Morn- w 1 13! 4 13
Phi-Jones Corp 57 57

do pf 94' 2 9;
6Û0 Pressman T & R 9% 8
22 Pyrene Mf« Co '-'- 13

12500 Republic Rub 7 5
;jj; Rockawaj R M 10% 5
8 Rool \ ondor-. rt 43 2 4
1500 SI and Cas ¿c E 34% 33

Submarine Boat 15% I5
5900 Sweets Co of A 14' 3 12
1400 Swifl Int w i. 5S 5G

1G200 Tob Prod Exp 37 ¿ 34
400 Todd Shipyrds.140 1

I nion Carbide .81
2100 United Eyegl.. 7% 7
12000 U S L & H. 3 2
7500 i'n Pic Pr ( p. 14% 1
8500 In Profit Sh. 2% 2

MetPates. High. Lonr. Last. chx*.
37500 Ü S Re Candv. 24' 233100 U S Steamship 2',,21900 Vanadium Steel 41?867500 V Vivaudou inc 33
H 0 Warren Bros. 75
|. Wayno Coal 47aI200 Weber .v Heilb 21'
400 Welch i.r Juice 48 ¿

Standard Oil Suhsidiuries
NetSales, High, I,- w. Lust, chire.

'.'"!'.! Pipe Line..185 '32 132 .3
4-1 Ohio '):! .375 ""0 370 0
34 Prairie Pi;>e Î. 2r'0 286 286 5
20 fto Penn !>;!.. :93 330 332 -20

- " of Cal. .292 290 292 2
( O of N J. .684 675 675 5

6635 do pi w i. .11 '"'4 110 111%-( ";"-.
St O of N V. ,400 397 3?"* 1

30 Vacuum Oil ..446 445 446 11

Other Oil Stocks

Net
High. Low. Las

».jas Oil w 1 '.
2 10' s 10' , ,

lien Oil 2" 2 2 3

Uli -d fill !'. 1.1, "... l/8
ira Royalty. 1' 4 1'/a 1'4-0 '..;!,"-. Oil 2' 1l/8 1%Atlantic Pet.. 37,, 3"a 3"P '4Unmet! Oil .\ -\ », ~

Bcone Oil 9' 8' 4 8' ... 2
¦¦ Bost Mex Pet. 4'2 4 4 ". i/4Hi t Wyo Oil. 74 69 70 2

Urnzos Oil C. 30| ', 29' 4 3Q 15.«
Burkn V C Oil 1j/2 1 1 ,

5000 Circle Oil 5's 5'4' 5' 4
8500 Cit S B T sh. 49% 4878 48"a 3,3800 Commonwlh O 51 50 50%. 7al4500Con Am 0&G. Va V, %-f- l/85500 Cont Ref . 614 5' i e'4 '4

83000 Cosden Oil 12-^ 11 11',2¡- :ia5300 El tel Oil . 8' .> 7' 2 8 ,
8500 EsmcraldnO&G.

" & 3b «14000 Federal (lil .. 3
"

2', 2*P23000 Glenrock Oil... 5'4 4', 4sB. s.
3000 Clobo Oil .... 11 8 1 Í VÂ.
6CO0 (it West Pet.. 18 16 17
5800 Guffey (.il Oil. 21 21 21 . %22600 Gulfport Oil... 40 27 30 3
133 Cum Cove ....95 95 95
200 Hercules PC A 17 17 17 -)- 14,

10000 Home O & R.. 2634 19% 20-42000 Home P of D.. 38 34 38 + 1
700 Houston Oil... 114 112 112-

15300 Hudson Oil ... 1% 1'/2 13-4-f '85200 Indiahoma 10 9r'a 10 I 43000 Inter Pel .... 30% 29'4 30
12900 Invincible Oil.. 36 34'2 34', 1/,

Island O & T.. 7'/8 6 '4 7
"

U
7000 Lance Ik Roy. 38 \'2 2 's19C0 Little Sioux O. 1 ' 1 .

39000 Livingston Oil. 2% 2% 2'2. 'a
'." ) Livingston Ref. 8 77. 8

Mi rritl Oil. .. 23 21"8 21%. 2
21000 Met Pet . 2! 0 1% 2 4

500 Mex Pan Oil.. 18 18 13 .

8500Mid Slates {).. 3'/8 C"B 3 .- l/4
Midwest Ref...179 164'2 166 9

1000 .Mirl States new 31' '¦> 27 29 3
X Midw Tex Oil. '4 '>. % -

1900 Morton Pet w I. 2% 2!4 2%-~ i.421400 North Am Oil. 7'/2 6'2 7 '4
120 Ihi Ranger 1 "4 73. '.8
1500 OkmulgceP&R 2'/4 2' s 2'4. .

Omar Oil&G(n) 7'4 6' 4 0' 2. ¡2
Orient Oil & G. 5'2 4 <4 5'/2-

18400 Os Na 1) Syn 1 "8 '«-
Pennok Oil 15 14' , 14% 3.,

6i Phillips Pet 61 68' 2 b"< . 2
10600 Pitts-Tex .... 16 15 4 \b%. ',2
6500 Producers & Kef 8% 8 8 -%
4000 Queen Oil .... 9 9 9-
2900 Ranger Oil ft 2 ',. ft
3500 R Rock O & G. 60 65 60 -
6000 Kickard Tex Co 10 7 8 .6%
73C0 Ryan Oil _ 5 4>/4 4%. j
6000 Sail Cr Prod.. 55 53 53 4. 1'4
5200 Seaboard O <£ G 7'4 7 7 -
8000 Senuoyah O & R 2 ¦/'., .. -
14000 Shell Tr & Trad 71 68 4 68'. ¿. 2 4
6000 Simms Pet 33'/4 32 32 %

23000 Sinclair Con O 60 67 57'-'4. 1%
15000 Sin.-lair Gulf.. 59% 57 57 4. 1%
1000 South O & T. 6'8 633 6%4 3e

53000 Southwest Oil. 26 22 26 3
1 Soulhw P & R 3| 2 2'a 3 6

13200 Spencer Pet Cp 13 4 17'/2 17'/2. i/¡
3CC 30 Stunton . 17a '¦

2
"

a-
Star Texas Pet 14'-'2 14'-4 14'.'2 -

800Tex-Ken Oil.. 47a 4J.t 4"3. l/e
1200 Texas Nat Pet. '4 '4 1/4. (/,
5500 Texas-R P & R 2 178 1'«. >¡
7000 Texana Oil & R. :.t 'a
1000 Texas Steer O. :,3 4 "4. ',

122000 Texon Oil & L. 1 1 -
31000 Trinity Oil Cp 1' 2 1 4 I1 2 :- '1
35500 Union Oil of D. 40'4 38'. 39 . V/,
50000 United Tex Pet % A 5a. 'i
2000 Valverde Oil 9'2 873 9 4. 1

1 '300 Vacuum Oil & G ',4 4 '4-
:. Vic Oil (new) 2 1% 1"8.

2 \ ulcan Oil ... 12 11 11 -J.
W St 0 & I. ml V 2 1% 2 . 1 ¦«,
VVh Eagle O&R 2" 24 2 24^B s;

4l 10 Woodburn O.. 10!/0 10 10 -
3000 "Y" Oil & (¡as l8 % J8_

Mining Stocks

Net
High. Low. Last. chge.

Vlaika-Br C M
Alaska Mines. Ä ^ 1.
Am Hond Min V/g 1''4 1«

8300 America Mines 1 B 1 r

20000 Am Tin Tung. a3 '4 a
4500 Arizona Silver ,, !8 :*
10000 Atlanta ...... 4 3' s 4
30000 Bekher Divide 47 36

"

40
16000 Big I.edge Cop. 8 «2 6

6500 Booth . 8 7 8

Soles. High. Low. Last.
35000 Boston-Mont .83 72 74 8
18000 Caledonia Min. 43 39 43
2700 Calumet & .1er 4 % %
900 Canada ( upper 1% V.- 1 -V

23000 Candelaria Sil 1% ¦:¦ I . ',
8000 Carrie Silver.. 15 13 15 1
26800 Caahboy 7% 6 7%-j 1
2700 Con Ariz Smelt. 8
6500 Cresson Gold.. 2% 2 4 2' ,¦¦ %{'2000 Divide Kit. .2 1 !4 1%-. '.
35500 El Salvador Sil. 4% 3% 3% ',
7200 Eureka C M 1% 1% 1%- \,
6100 Forty-nine. M IV 1% 1 I
4500 Gadsden . 4 3% 3% .>,
49OC0 Cold Zone Div. 69 54 56 1
345OO Goldfiold Con.. 19 17 19-2
12000 Golrirield Dcv.. 15 14 15
13000 <;«!df Florence. 57 53 55 11
7300 Golden (.ate E. 2% 2% 2!4 ',
4100 Gold Merger. 5 4 5
1700 Great Bond 3 2' -. 3 -

31600 Gr Pac Cop.... 90 80 90 5
5300 HamiltonM&S. % % %¦ ';
7500 HasbroucU Div. 13 13 13 1
360C Hecla Mining.. 5 4% 5

»5000 Hone Sri w i.. 4% 4% 4 ',,
9000 Jim Butler 30 29 30 1
3000 Kewanas . 4% .»% 4%

36000 Knot Divide. 21 17 t3 2
3300 La Rose Con.. % ', 3S
6500 Louisiana Con ¦.,; .5 -;ä
53000 MacNcni Cresc. 39 32 32 5
95000 MacNam Mng..64 52 53-8
1300 McK-Darragh. 67 65 66 2

20000 Magma Chief. % Vz
16500 Marsh Mining. 13% 12% 13
11000 Mothorlode C n 5% 5 5%
45000 Nat Tin Corp. 6% 5% 6% 3.
9000 Nev (Iphir M .30 27 27.1
4500 Nipissing 11% 10>/2 10% ^
9600 Nixon Nevada. 25 22 23 1
5000 Onondaga M 3% 3 3%
'20Ü0 Ray Hercules 2% 2% 2%. \
9500 Red Warrior 'u <K
13000 Rot Cons 18 16 -16 5
810OO Roper Group.. 1 ¦.; %.

500 St Croix Cons..
1000 Seneca Cop 20 19 20 2'.
4000 Seven Metals.. % 4 , .-

2600 Silver Doi M 1 %
Sil Kim; Div .15 12 13.2
v iv ol Ariz.. 1 % ¦'.

55 Su, r Pick. ... 10 9 9
3700 So Am Gold... 10 8% 8%. '¦>
1000 Stand Sil Lead % '4 4

18000 Sutherland Div. 11 9 11.2
22000 Tonopah Div.. 6 4 5% 634.
5500 Tonopah Ex.. 2% 2% 2%
1200Tonopah Min 2;s 2% 2%.
4100 United Eastern 4-', 4% 4%-
110C0C S l'ont M... 14 10 10 3'
15000 Victory Diwde. 30 25 25 -
4700 Wa.sh (¡old Q.. 96 89 96-9
6300 Went End Con.. l'/2 1% 1%.
10500 W Caps Min 17 15 16 -
500C W (api Ex 7% 3 3' ¿.

21000 Wllbcrt Çop .8 6% B-
400 Wilson Sil M.. % -k %-

12500 \ankee John 41 36 41 4"

Bonds
Sales (000 omitted). High.low.Last.Net Ch.
$137 Allied Pack 6«.. 91% 89% 90%. 1%47 AT&T 1 yr 6s wi 9934 99% 9934.- %

Course of the Bond Market

Income Tax
and its effect on net incomes

Municipal Bonds by the terms of the Federal
Income Tax law arc free from all Federal Tri¬
corne Taxes, both normal and surtax.

Owing to this «exemption from Income Tax the
return received on Municipal Bonds may be actu¬
ally equivalent to an investment of a much higher
yield, dependent upon the amount of income sub¬
ject to taxation.
We own and offer more than one hundred sepa¬
rate Municipal Bond issues, netting from 4J/j$%
to 5.15%.
We invile correspondence and shall be pli ased to
send upon request copy of a table showing the
net return from taxable securities as coil
with the net return from fully Exempt Munici¬
pal Bonds.

We »uggMt you wk for Circular C-26

Harris, Forbes & Co
Pine Street, Cor. WïEiïam, Mew York

The port owes its two splendid harbors to its founder, Alexan¬
der the Great, who extended a mole se-/erai hundred fee. to en a
them. Its capture by the Turks in 1517, and the discovery about
the same time of the American sea route to India, gave Alexandria
a setback from which rapid recovery did net begin until the end
of the eighteenth century.

About nine-tenths of the entire trade cf Egypt now passes
through Alexandria.

The commerce of the port in 1915 totaled $234,195,000. with
imports valued at $106,109,000 and experts at $178,081 )0.
Although Egypt's need and ability to purchase in foreign mar¬
kets were perhaps greater during this year than in any precedingperiod, its requirements cculd not be supplied, owing to th»
restrictions occasioned by the war at that time.

With the conclusion of the war and the development of ship¬ping these drawbacks will disappear, and promising trade condi¬
tions bid fair to develop.

HANNEVIG & CO.
1 39 Broadway, New York

Mann? Financing Marine Securities
Foreign Exchange Letters ni Credit

¦¦¦¦¦........ ¦ ¦¦¦¦¦¦¦¦BMBÍBHWI

ANNOUNCEMENT
\ "K 7 E have installed a .special Telegraph Wire

connecting our erices .
in New York,

Chicago, and Detroit for the sole use of our Trading
Department. We are in a position to obtain quota¬
tions or execute orders in these respective markets,

Merrill, Lynch &: Co.
Members of tl V« <rl '. -an a I ' ! its

Trading Department
120 Broadway, New York
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THE COLORADO POWER CO

!

Federal Farm Loan ItotxU
IVit, I930opl024 ... 100*4 "" '
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