
Prices Not Questioned if
Quick Delivery Is Promised

Speculators Make Profitable Turn in Cotton Goods
Bought From Government; Shortage of Silks
Continues; Diamonds Are Advanced in Price

England Will Seek
To Speed Industry
And Undersell D.S.

Newspapers and Public Men
Have Focussed Nation's
Eyes on Need of Ending
Adverse Trade Balance

WASHINGTON, Oct. 5.- The atten¬
tion of English industry is focussed on

speeding up production in order to
restore the balance of trade, and there
are indications that England will be
able to continue to manufacture many
lines of goods more cheaply than the
United States, according to 11. (!.
Brock, acting assistant chief of the
Bureau of Foreign and Domestic Com¬
merce, who lias just returned to Amer¬
ica after fifteen months' residence in
England, where he was commercial at¬
tache.

''It is more or less of a common¬

place to say that there is nil awakened
interest in England as to the desir¬
ability, indeed the necessity, of an in¬
creased export trade," Mr. Brock said.
"The diminished production of coal
in that country, however, coupled with
the recent decision to add six shillings
a ton to the price, has served to es¬

pecially focus the attention of Eng¬
lishmen on the difficulties of the ex¬

port situation. In pre-war years Eng¬
land's ability to export coal had, of
course, been an important factor in the
development of her foreign trade.

Gigantic Adverse Balance

"At the present time, when the bal¬
ance of trade is so adverse to the
United Kingdom (at the present rate
it will amount to £800.000,000 this
year), the necessity of greatly increas¬
ing total exports is becoming more and
r.u.re apparent. No Englishman has
any excuse for not appreciating this
fact, because it has been dinned into
his ears consistently since the armis¬
tice.

"In the matter of production Eng¬
land is probably better prepared to
make consistent and rapid progress
than any other belligerent European
country. For or.e thing, the labor
Fcarcity duo to the demands of the
war has been in large measure reme¬
died.
"The continuation of th ; import rc-

trictions on numerous commodities
.til September 1 gave the industries

tilo country an opportunity to
ange from war conditions to peace
:.'... ions, and shielded industry dur-

.;: the period of demobilization. The
called unstable key industries are

ill ;o be protected for an indefinita
r.'.e by the prohibition againsl the im-
rtation of such goo«'.s except undci
;ensc by the Hoard of Trade.
"Dumping is likewise to be providet.'
¦ainst by suitable legislation, and the
ard of Trade is to be equipped with

: ¡crgency powers to check a sudden
.5 undue importation of goods at
ices altogether below the cost of pro¬
motion in the United Kingdom owing
the collapse of exchange. This !a?t

I measure is aimed particularly
Germany, where the sovereign

rings 82 marks, as against -0 before
n war.

Concentration Is Possible
"The depreciated value of the bov-

:*eign, winch means that American
-..ducts imported into the United
¡lingdom cost the importer consider-
bly more than when exchange is nor-
..:¦'.. will likewise tend to stimulate

I ritish production in competing lines.
England can, therefore, now concen-
r u«? on speeding up production in

n 08t industries, and vigorous elTorts
re certainly being made aiready ¿n
is direction.
Will England be able to manufact¬

ure many lines of goods more cheaply
han the United States in the future as
n the past? Some British manufactur-
rs with whom I have talked are con-

' iriced that she will; others are equally
pessimistic in their views. So many
factors influence the situation on both
i'.ks of tho Atlantic that it is scarcely

possible at this time to prophesy with
a* degree of accuracy as to the ulti-
;. ¿to answer."

Business in the cotton goods market
last week was highly satisfactory to
all interests. While the supply of mer¬

chandise continued to be materially un¬
der the demand, buyers with few excep¬
tions found it possible to secure goods
for quick delivery, providing they wen:

willing to pay prices asked. Transac¬
tions were dominated by the movement
of gray goods, which were purchased
freely by converters and printers, and
their continued demand served to ad¬
vance prices l'a cents over the quota¬
tions of the preceding week.

Mill agents were confident that the
volume of sales in these basic fabrics
would continue for some time, it being
said that not more than 50 per cent of
the converters have bought, enough
print cloth to cover the orders on their
books. Buying for delivery us far ahead
as June was reported. The heavy pur¬
chases of the large printers caused the
smaller interests to follow, and toward
the close of the week the volume of
their buying became larger than that
of the big operators.

Prices, on the basis of 17 cents a

yard for 6<l-60s, the basic construction,
remained at. the same level until Thurs¬
day, when a decline in raw cotton quo¬
tations brought about a reduction of '2
cent. The unfavorable government re¬

port on the cotton yield had been an¬

ticipated the preceding week and con¬
sequently did not materially affect
prices.

Speculators were busy disposing of
goods they acquired from surplus gov¬
ernment stocks. Those dealers, owning
virtually the only stocks of some
fabrics available lor immediate deliv¬
ery, were able to command prices in
some instances in excess of those quoted
by mill agents. This was especially true
of chambiay, for which they got 19%
cents a yard, about Va cent above mill
figures. Out-of-town garment manufact¬
urers were the principal buyers of that
cloth.
The speculators' price of ,12 cents a

yard for blue denim was highly attrac¬
tive to exporters, who had the double
incentive of getting spot deliveries and
buying for lVá cents cheaper than mill
quotations. The scarcity of that cloth is
bringing overall manufacturers to turn
to the brown variety, and numerous in¬
quiries were received by commission
firms for brown denim, for which they
named 26 cents a yard as the selling
price.

Export firms were consistent buyers
of general lines of colored goods and
heavy duck. Mill agents received 29%
cents a yard for the latter fabric, to be
delivered throughout this and next
month. It was said that large quantities
of it are going to the Philippine Islands.

Silks
Business in the silk goods during

the week was characterized by the
efforts of out-of-town buyers, both
retailers and jobbers, to obtain mer¬
chandise commensurate with what they
felt to be the prospective wants of
their customers. Any stocks that wer<
offered were taken without prices
quoted being questioned. Sales were,
as (iuring the preceding week, held to
a low level because of the shortage of
goods.
The situation was partly relieved to¬

ward the end of the week when a num¬
ber of garment makers offered for sale
limited stocks of broad silks. These
firms acquired a considerable quantity
of merchandise in July and August, but
delays in production caused them to
unload part of their silks, which they
regarded as surplus. In most case."
they quoted prices slightly under those
made by regular silk dealers.
The increased difficulty of production

forced some of the manufacturers to
abrogate contracts for the delivery oí
goods. One of the largest ribbon mak¬
ers notified customers that all con¬
tracts unfilled by November ?,() will be
subject to termination, while a broad
silk manufacturer intimated it woulc

bo necessary to request customers who
have contracted for spring merchandise
to accept 50 per cent of their order.
in event of refusal the manufacturer
saitl a complete cancellation of the con-
tract would be likely.

Raw Silk
In the raw silk market there was a

larger volume of business transactetl
last week that had been recorded for
three months. Sales increased each
day. and dealers were cheered by the
number of orders received calling for
delivery over the next six months. On
the strength of this demand local im¬
porters increased the size of their pur¬
chases from the Japanese reelers.
While the Japanese silks predomi¬

nated in demand, there was considera¬
ble interest, shown in new style Canton
filatures, at increasing prices. There
were several sales of Canton old-style
filatures for shipment from this mar¬
ket to France, and transactions of that
nature: are expected to assume impor¬
tant proportions in the near future
owing to the depleted state of the Eu¬
ropean markets.

Dealers pointed to the number of
rales made calling for delivery
throughout this and next, month as in¬
dicating the small stocks with which
the mills are operating. Most of the
Japanese silk bought was of the heavy
qualities suitable for what is known
as "single thread" weaving. This was
due to the difficulty in getting the fine
thrown silk.
The Yokohama market went through

one of the busiest periods of the year
with daily transactions averaging about
11.000 bales. 'Die consumption was
about evenly divided between Japanese
mills and American dealers, with the
latter increasing their buying each day.Prices advanced as sales enlarged,
and on Thursday Shinshui No. 1 was
quoted at $10.02% and Kansai double
extra at $10.1)5 a pound, an advance
over the preceding week of 35 cents
and 32% cents respectively.

Woollens
The announcement of new prices on

rugs and carpets, showing a genera!
advance of 2.2 per cent, was the out¬
standing development last week in the
woollen goods market. Scores of out of
town buyers v. re in the market for
floor coverings, but a material shortageoí Etocks held sales to a low level.

Inquiries, which dealer:-, declare.!
were in greater volume than had been
known for years, developed the fact
that merchants were willing to pay
most any price for carpels and rugs,
their main anxiety being to secure the
promise of shipments. In some cases
orders were accepted by mills and job¬
bers only on the condition that de¬
liveries would to subject to producing
conditions.
The new quotations included the

following lines in 9x12 dimensions:
Wiltons, $110; Axminsters, from $34.50
to $50; velvets, from §25.50 to 87.7:
tapestry Brussels, from $18 to §26.
'fliese figures, it was pointed out, show
that ¡rices for rugs and carpets have
advanced 150 per cent during the last
two years.
Many of the woollen mills which had

sold out. th.'ir lines of fine goods for
spring in the market last week were
unable to place orders for many fabrics
declared by -them to be sorely needed.
Small stocks of serges offered by
brokers for immediate delivery were
eagerly taken.

Apparel
October will he an active month in

women's clothing industries, judging
from indications furnished by the last
week's business. Although many buy¬
ers were ou' of the market on account
ttf the Jewish holidays, many sales
were reported in the medium and bet¬
ter grades of dressed. Business in
suits was relatively less active, for the
reason, so dealers explained, that fur

trimmings called for by this season's
fashions have added to the cost of
suits. Many women who would ordi¬
narily purchase suits at this time of
the year are sai«! to have found it ex-
pedient to buy dresses. The continua-
tion of warm weather also has retard¬
ed the buying of coats and suits.
With a drop in temperatures dealers
expect their stocks to move out more
expeditiously. Purchasers who are
holding back in the expectation of a
break in prices are sure to be disap¬pointed, in the opinion of manufactur¬
ers, who believe the costs, of produc¬tion preclude any reduction.

Furs
Inspection by many foreign buyersof the skins put on display by the

Xew York Fur Auction Sales Corpora¬tion indicates the wide interest of the
trade in the auction which opens here
to-dav, to continue through.tut the week.
The fur trade of the whole countrywill watch closely the prices resulting
from this sale, which, being the last
big auction of the fall season, may be
expected to exert considerable influence
on the winter's pj'iccs for all kinds of
fur goods. The offerings, representing
a total value of $7,000,000, inciutle some
collections of fine quality, notably one
of .'401S Russian sable, said to be com¬
posed largely of "crown" skins 01' the
grade formerly reserved for the use
of the imperial family. The chinchillas,though net numerous, are reputed to
be of unusually high class. The staplefurs, such as opossum, beaver, skunk
and raccoon, an- offered in large quan¬tities. The display of 270,207", muskrat
lias attracted much attention in view
of the fact that this fur has generallybeen considered scarce.

Jewelry
Advices were received last week byimporters that the British syndicatehad again advanced pricts for diamonds.

The price of large stones was marked
up li' per cení ami the smaller sizes
were advanced 20 per cent. The latter.
it is explained, arc becoming so .caree
that many jewellers have found it nec¬
essary to substitute diamonds of the
larger sizes in brooches, ¡tins and
other settings of that kind.
New price lists were also issued by

several of the large silverware manu-
facturers based on the increased cost
of commercial bar silver, the price of'
which has advanced steadily since the
lifting of the embargo on exports.
Orders for the holidays, dealers said,
are increasing daily in volume, despite
higher prices. Some firms whose fac¬
tories already are swamped with busi¬
ness showed concern fest they be com¬
pelled to disappoint a good many cus¬
tomers who want goods delivered in
time for the Christinas trata'.
Considerable interest was manifested

by the trade in the proposed enactment
of stamping laws to insure the quality
of jewelry made of platinum in the
same way articles produced from silver
and gold are protected. It is proposed
to insist upon some «sort of a marl;
being made inside of a platinum ring
and a guarantee given with all other
platinum articles on which a mark
cannot be stamped.

Colors
Purchases of dyestuffs have been be¬

yond the expectation of dealers, who
were not anticipating active buying
much before the middle o\ the month.
Orders have increased in number rather;
than size, and instead of being con¬
fined to a few shades of which there
was an active scarcity, the buying lias
extended to nearly every color on the
list. The general opinion in the trade
is tha* the large consumers, such as

the textile mills and the tanneries, are

cautiously feeling the market out pre¬
paratory to placing contracts covering
their needs for some time to come.
The passage by the House o 1' the

Longworth bill, which aims to protect
the American dye industry, has given
producers a greater feeling of confi¬
dence. Tii«' trade now confidently ex¬

pects the bill to become a law.
Import restrictions are preventing-

exporters from shipping large quanti
tics of bright colors ordered on con¬

tract, by dealers in Australia. India and
the Straits Settlements. Trade with
China bas fallen oil'.

Buyers Arrived

fol.CM i;i S. Ohio It. Jackson, piece
L-o.t.l.s: Gregorian.
COLUMBIA, S. C...fonos School Supply

Co W. 11. Jones, school (supplies; I'.-an-
sylvania.

-i M.r.M Mrs, Ca..L. White, general
nulso. Marlbu.'ouRh.

>.\ U.A.-'. Tex. -J. Harria, jewelry; Her¬
ald So'Hire.
DETROIT E3. Krolwiewlcz, furnishing

,:,.i>;. Walllck.
DltJtYHA, Penn. H. l;onstoln Co.; H.

r.uiiHtein, clothing, etc.; Broadway Central.
FORT WORTH, Tex. F. Elll3on. door

MA1IAXOY CITY, renn..Kline Bros.:
11. Kline, drygoods and women's wear;
l*r«.-slin.
M «1 N 'I' K K A 1. M. Solomon, general

m.lH Rruadway C' rural.
l.ypilANT, Penn. S. Spitz Co.; S.

Spitz, clothing anil furnishings; Broadway
iur«l.
OSWEOO, N. Y. SamuiM 1.. Baum. «Jry-

goo ) h urclüll.
l'ANTEGO. -\7 i*. Rtíilr-lífT Co.; Mr.

Ratleilff. general merchandise; York.

Course of the Bond Market

ltu» grapn snows the average prices of ten railroad, ten industrial and five public utility
bonds on the first business day of each month from January, 1915, to December, 1918, and
the weekly fluctuations since January 1, 1919.

Having sold the original issue of $1,000,000 Class "A" Stock, we
offer the remaining unsold portion of

$500,000
CUws "A" Stock

Ajax Oil Company
Joint Stock Association

DALLAS, TEXAS
Capital Stock Authorired and Outstanding (including this issue) Clasr. "A" $1,500,000.Class "B" Stock $3,000,000. Par Value $10.00. Full Paid and Non-Assessable.

The Company reports the following welis in.(Initial Daily Production)
Initial production about 1,000 Bbls.

Aug. 12th well in about 1,500 barrels
Aug. 14th " " " 6,000 " (L¿ interest)
Sept. 5th " " " 3,500 " ( 'j interest )
Sept. 11th " " " 3,500 " ( '\i intercat)

(Seven wells now drilling)
The properties of the AJAX OIL COMPANY arc located in the heart of the

proven northwest extension of the Burkburnett pool, together with well selected leases
in tiie Ranker district and other counties in Texas and Oklahoma.

Class "A" Stock is receiving dividends at the rate of 1 2 per annum, payable 1 ' ,'.
monthly on the 1 3th of earh month to stockholders of record on the 5th of the cur¬
rent month. Ihe next monthly dividend is payable October 1 "*th.

1 he Company has no bonds or mortgages. Ibe Class "A" Stock is preferred as to
assets and dividends.

PRICE $11.00 PER SHARE
n i.r. nrrTAii.K i\ < in» ii.\b a. t. n.

FARSON, SON & COMPANY
Mtnnbera N«-v\ 1'orl« Htoi'k Kit Iuutrii115 BROADWAY NEW YORK, N. Y.

.«'¦.. ft! ¦.,; V hit '. " - '-.¦,;¦.'.', I1RI Will L*|V. V |,
I«.'.,.:...,,!/,., MM I.e.. .. ,:,!...'¦:

Future Trade With
Russia Invites Study

Exporters Say Now Is the Time
to Lay Foundation for

Commerce
Manufacturers and exporters are

generally agreed on the wisdom of
sending trade representatives to East¬
ern Europe, especially Russia, as a

preliminary measure in the reëstab-
lishment of business with those coun¬
tries, according to the American Man¬
ufacturers' Export Association. A
statement issued by tho association is
based on the answers received from a
questionnaire sent to the leading ex¬
porters asking opinion., on the trade
situation in the Slavic nation?. A con¬
sensus of opinion, according to answers
received, is that the foundation may
now be lajd for business to be de¬
veloped later.

Most of the replies to the question¬
naire a'-ree that unsettled conditions
generally throughout Russia and the
other states preclude commercial ac¬
tivity at present, but signify a willing¬
ness to sp"n'l time '"id money in form¬
ing acquaintance with methods, popu¬
lations, present trade conditions, .etc.,
for future development.

Future trade wan Russia will be
discussed at one of the sessions of
the Foreign Trade Convention, which
will be held in New York on October;
It!, and 17. Amone- those who are
scheduled to speak at this meeting
;:!'..¦ :

Dr. J. M. Goldstein, former profes¬
sor of political economy in the Uni¬
versity of .Moscow; W. C. Huntington,
chief, Russian Division Bureau of For¬
eign and Domestic Commerse; E. V.
Zelenko, managing director of the
American Committee of Russian Co¬
operative Unions, and F. M. Corse.
vice-president of the New York Life
Insurance Company, who lias conducted
n business in Russia for more than fif¬
teen years and who has just returned
from a business trip to Finland. M. A.
Oudin will act us chairman of the
Russian session.

Cotton Mills Booking
Order» More Willin&ly

Preference Shown for Business
in Plain Fabrics;

Prices Up
NEW BEDFORD, Mass.. Oct. 5..

With tilt1 demand for lino cotton goodsheavier than for many weeks past, and
an increase in prices marking the wide
inquiries from buyers, mill men were
more willing to accept orders, and a
considerable volume of new business
was transacted last week with the ma¬
jority of orders calling for delivery
early in 1920. Most of the business
has been for oxfords, voiles, carded
poplins and pongees Inquiry for
gabanlir.es was not looked upon favor¬
ably by the manufacturers, the demand
for other constructions that are pro¬duced more easily being so large that
it was not profitable to uccept such
business at present.

It was stated that quotations on S8x
SO goods weighing 8% yards to the
pound had reached the high level which
was quoted two months ago, a gain of
almost li cents per yard being recorded
in the last few days.

Prices in genera! are 2 cents a yardhigher, and manufacturers have shown
a greater willingness to do business
for early in the year. The inquiry in¬
cluded a large variety of styles, but
the demand for fancy goods was espe¬cially marked. Plain goods continue
to be favored by the mill men, owing
to the scarcity of skilled help to keepthe looms at anything like the capacity
necessary to take care of orders.

Argentine Corn Slumps
Loan .Negotiations and Rains

Affect Market
BUENOS AYRES, Oct. 2...Extraor-dinary fluctuations marked the cornmarket here last week, export, corn

dropping one peso per hundred kilo¬
grams from Monday to Saturday. This
weakness was attributed to contradic¬
tory reports regarding th«> progress of
negotiations relative to the Argentinecredit to the Allies, heavy rains andEuropean labor troubles.

Incorporâtions
ALBANY, i>.'. .' Charters «rrantecl l,v

île- s. cretary of Stato Saturday, includedIhn following:
Fret im.' ,v Fish, Inc., $20,000; Manhat¬tan; fur business: Saml Black, MorrlB \

Franklin, Itichard V. Mat thev\ -; ; 1 1
Broadway. New Vork fit*
Mankefl Zaslowslcy (old Co., Inc $10,-000; S,,ut)i Fallsburtfh; plumbing; WmMiinkffi, Jos Zaslowaky, Isidor Gold, So.Fallsburph, X. V.

Flato Co.. In.-., $1.200; Manhattan
:« lit.. bustln.--.su; Ishlor Flato, Shu.
Flato. Mamie Flato, 22-1 AmsterdamAvenue, X- w Vork City.
Nousa-Mallo Co., Inc., $100.000; Manhaltan; candy; Davlii Katzenstein, Carl

Katzenstein, Miles Katzenstein, S WestBroadway, Now Vork City.
TrebuliH Kealt> Co., Inc., $50,000; Man¬hattan; Meyer Klein, lüiunnuel M. Klein

Alex Werner, 22 West lltfih auoet. .\t.-\;
Y.ok City.

Tra.l.t Leather Corporation, $25,000;Manhattan; .lacob Dauer, llar. .!.| .vi
Welnber», Harry M. Peyser, 3320 Broad¬
way, New York City,

t; Greene Company, Inc.. $20.000; Man¬
hattan. housewrecker3; Gerson Greene,
Liustavo A. Tettelbaum, Gussie Williams,
309 Broadway, Brooklyn.
The Alert Sau-s Corporation, $7.2.00;

Rochester; Frank B. I.affa.it, Walter D
Hasley; Ellsworth Nichols, 265 Driving
Park Avenue, Rochester, X. y,

Ort it ttttu Company, Irr.-., $3,000;
Brooklyn; manufacturing motors, autos,
boats; .lohn ert, Frank tut.). Katherine
Otto, lSti2 Stockholm Street, Brooklyn.
The Bart.-I Batting Company, rnc,

$10.000; Manhatta.liver 17 Carpenter,
Rose Webber, William V.. Farmer; 174
Nassau Street, New York City.
The Ifardlco Corporation, $150,000; Man¬

hattan; A. R. May, A. «2 Head, K M
Cuppinger, 24 Central Avenue, Brooklyn.
Mamakating I.ml", and Power Company,

Inc., $25,000; Wurtsboro: Fletcher Rhodes.
Jos.-pit 17 Holmes, Samuel Goldstein,
Wurtsboro, N. V.
Commonwealth Theatres of America,

Inc.; $100,000; Brooklyn; Leo Kenneth

Mayer, Benj Pina;-. Samuel Mayer, A'-.
phi Place, Brooklj n.
Bridge Hat Works. '¦ $10, 300; Man

hattan Samuel Kirschni-r, A bi .Vi-it /.-
Isr tel Gordon, 27:, Hi :.'i: ..\ Si :.-¦¦. In ...

y n.
Continental Auto Tire Company, i.

$5,000 Manhattan Edw I: Gi ub. 2 ob
P. X. wman, 1-2.. lyn M- rs, 80 Maid i.
la.n.-. New ' ork

7a remont Furn i: re '¦¦¦.¦. tny, In.
$10.000; Bl On* ;...-...- ::¦ . M it > '.-

main, Isaac Josc-phson, ü I'.-i-kman .'.¦ et,New York
Chain Ston -. 'ompn nv ¦¦¦¦.,¦ :-

$50,000; Manhai tan; «'harle! r" s
jr., Kenneth T lia: mil Elizabeth 2
K< it!., ¿: S S- ceiith Av« tiu« N 2
Monroe 'orporatioi » '.' nliatl

ïl.tv L. Mi .'..i mit k Hem y W
mlck, Bdv Me« oi mit -, .Garitón A
nu". Brooklyn.

'Inema Fina ncc Cor;;oratlu
pictures; $5,000 Mark Kirn
Spungln, S . lus W st
Street, New York

i.;-.--: 1! S.
hattaii,

Ella W<
ingsl.Ie -. -, N,w Yi

Phll ., .....

Manhattan
A b«'i \ Hartli
.-. i street, Ni w

Pet «M -i

Inc., $1.0 Matihal tan <:-.,-
»on. Robert - n« la re.
l'arrj .-.:¦' V. .¦:

'. s V '.
*

Kell neo Su rit lea '. u ..

lu Bi
kin, «a..

Via.-don .'. ¦.

1 ;... Rruadwa>
Manhattan A loipl /"ukor,
Elek J :.]....'. ;¦
York '.

M.: Alpin '. In $1.501
battan K'-nlu r. K

ALL AMERICA CABLES
Announce the opening or its new offices at

89 BROAD STREET
m the heart or the import and export, marine

and financial district.

The only direct route to all South
and Central American countries, viz.:

ARGENTINA COLOMBIA PANAMA
BOLIVIA ECUADOR PARAGUAY
BRAZIL GUATEMALA PERU
CHILE HONDURAS SALVADOR
COSTA RICA NICARAGUA URUGUAY

JOHN* L. MERRILL. Pr«,Jent

Telephone, Broad 7470 89 Broad Street. New York

Price Trend on the New York Stock Market

1 lie {irapji above shows nwin'¿v price oi tv»*-tiiy railroad «stocks in oar line and l!:.rt\ ti Eu.«tii&i blocks in Ihr otütt
on Üio first binincaa day of each month from January, 1915, to December,rV>18, and the wcekh high, U,m and noting ave««>
prices since January 1, 1919,


