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England Will Seek
To Speed Industry
And Undersell U.

Newspapers and Public Men
"Have Focussed Nation®

Eves on Need of Endinp-'.'

Adverse Trade Balance

W.ASHIXGTO.\!, Dot, &
tion of English industry is focussed on
spreding up production in order to
testore the balunce of trade, snd thers
are andications that England will be
able to continue to manufacture many
lines of goods more c¢heaply than the
United States, according to 1. (.
Brock, acting assistant chief of the
Bureau of Foreign and Domestic Com-
merce, who has just returned to Amer-
ica after fifteen months' residence
England, where he waos commercial at-
taché,

“It is more or lesa of

place to suy that there iz an awakened
intereat in Enprland to the desir-
shility, indeed the necessity, of in-
creased trade,” Mr.
“The hed  production of coul
i . however, coupled with
ion to add six shillings
price, has served to es
the attention of Eng-
difficultics of the ex-
port situntion. In pre-wuar yeuars Eng-
land’s ability to export coul had, of
course, been an importunt fuctor in the
development of her foreign trade.

Adverse Balance

-—The atten-

in

a commaon-

i

Hi

a4 ton to the
pecially focus
hishmen on the

Gigantic

“At the present time, when the lLal-
of trude 12 so  adverse to the
nited Kingdom (at the present rate
it will amount to  E£300.000,000 this
¥eor), the necessity of r:rout]y InCrens-
ing total exports 18 becoming more and
more apparent. No Englishmun has
rhv excuse for noet appreciating this
fact, because it has been dinned into
his ears consistently sinece the armis-
tice,

el

' chases of the large printers
Brock sili:i- |

“In the matter of produetion FEng-
land is probabiy better prepared to

make congistent and rapid progress
than any other helliperent European
country, For one thing, the labor

due to the demands of the

SEATCLLY
11{1'{.,’!'! measure ramc-

ar haa been in
i}

Tha continuation of th: impert re-
irietions on  numercus  ecemmadities
11l Beptember 1 gave the industries

the country &i upportunity to
e from r conditions to prace
:rm-l. nn ded i ¥
ik mul‘

(4t 28 ! l<
1 to boipr
aie by the prohibition agat
of such goods exeept unde:r
r the Hoord of Trade,
i tn hr- nrovided

iip

OTIRTIEY 1'.0' 3 chieh Jl

wdue imnportation of goads at

gltogetber below the eonst of pro-

sinn in the United Kingdom owing

tlie collap=c of exchange. This lastg

i measure is aimed parucu]nﬂv

L (:?rmnny, whera the sovereign

vinps B2 marks, as sgainst 20 before
Howar,

Concentration Is Possible

valie of the eov-
1, which means that American
cta  imperted into  the United
lom ¢ost the importer congider-
more then when exchange i3 nor-
will likewise tend
h production in competing lines.
=iand can, therefore, now concen-
v 1a on Epeeding up production in
coat industries, and vigorous efforts
certninly being made aiready in
io direction.

IR Lng]nnd be ahble to mar.ufart—
re many lines of [;nr*l:h more cheaply
the United States in the futire a3
e pagt? Some British manufaetur-

Vit

I'he depreciated

ced that she will; others are equally
gimiatic in tthr views. Eo many
ors influence the situation on both
des of the Atiantic that it is scarcely
- -anihie at thia time to prophesy with
riv degree of mccuracy as to the ulti-
Lo answer.!

ped \\:[I* |
sudden |

to stimulate |

with whom 1 have talked are con-|

Prices Not Questioned if
. Qu ick Delivery Is Promised

Speculators Make Profitable Turn in Cotton Goods

Nusiness in the eotton pooids market |
Iast week was highly satisfactory to
all i ests, While the supply of mer-

chandise eontinued 1o Le materially -
der the demund, buyers with few cxeep-
tiens found it po ale o secnro goody
for quick deliver iroviding they
willing to pay price: kod, Tr
tions were dominated by the moy
of ghay poods, which were purchased
freely by converters and printers, and
their eontinued demand served to ad-
vanece pricea 1'% cents over thie fquodia- |
tions of the preceding week

Mill agenta were cont u:rlt that the
volume of =ales in these hasie fabrics
would eontinue for some time, it being |
suid that not more than 50 per eont of |
the econverters have bought enough
privt cloth to cover the orders on their
hovks, Buyving for delivery ag far ahead
as dune was reported. The heavy pur-
caused 4
smnller intorests to Collow, aid [“\\uTl{
the eloge of the week the volume of
their buying beeame’ lurger than thig
af the big operatovs,

Prices. on the ha
vard for 64-60=, the
remained at the same level until Thurs-
duy, when o decline in raw eotton quo-
tations brought about a reduction of 1%
cent, The unfaverable gpovernment re-
port or the cotton vield had heen an-
ticipated the ]lrvud]m.: week aund con-
spguently  did not  materinlly  affce
prices,

Npoculitors were b disposing of
goods they aequived from surplus pov-
ernment stocks, Those dealers, owning
virtually  the only  stocks of some
fabrics availoble for immediate deliv-
ery, were able to command prices in
some instances in excess of those quoted
by mill agents. This wus especiully true
ul chambray, for which they got 19
cents a yard, about lax cent above mill
figures, Out-ol-lown garment manufact-
urprs were the principal buyers of that
clati,

The speculators’ price of 32 cents &
yurd for blue denim was highly attrac-
tive to exportiers, who had the doubie
incentive of gotting epot deliverica ind
buying for 1ia conts cheaper than mill

E rity of that eloth is

of 17 conts a
basie consiruction,

hrinzing S HISRIR
to the br{n‘-vu \':111-‘ ¥y, and num
auiries  were received by

jirma: for brox

varid ‘m the
red  throughout : next
month, [t was said that large quantities
of it are going to the Philippine [slands,

Silks

&ilk

in tne
was cha

Buriness
the week
ctiorts of out-of
retailers and
chandise comme i
{elt to he
their custo

Comis
racterized
“town  buwverz, hoth
heri. 4o obiain met-
surate witl what they
mmplu ve wants of

stooks that we
ottered without pricoes
auoted being questionnd:  Sales wore:
a8 during the preceding week, held {o
a low level because of the sherture of
goods.,

The situstion was partly relisved to-
ward the end of the week whon a num-
her of garment makers offered for sale
limited stocks of brosd ks Lhese
firms mequired ‘a considors gqunntity

dirring
by the

aof merchandize in July and Augost, but
delays in production scit, thent to
unlond part of their eilks, whick they
reparded na Hun“"h I musl cased

they quoted prices slightly under those
made hy repular silk dealeys,
The increased difficulty of production

forced some of the munufaeturers to
sbrngate contracta for the delivery of
goods. One of the largest vibbon mak-
|ers notified customers that all con-
| tracts unfilled by November 30 5011 bhe
subject to termination, while o hroad .
silk manufacturer intimated it would .

Bought From Government;

| dary,

Shortage of Silks

Continues; Diamonds Are Advanced in Price

he neecessary to request customers who
hava eontracted forf spring merchandize
fo peeopt B per cent of theie arder,
In event of rofusal the manufacturey
saild g complete canecllation of the con-
traet would be Lik

e
w Silk
L o mark
dume of huszine
week tnat had been orded for
ree muonths,  Sales inereased each
and dealers were chieered by the
of orders received enlling for

I e gaw WAS i

transacted

nurmbor

soover the next months. On
meth of this demund loeal im-
ers inerepsed the size of thoir pur-
chnsae from the .!.ipmlu-uu r‘!‘i']l"i
Whils the Japanose
nited (0 demind, there
Lie interest slown in new
Hilntunes s P
wiere severdl sales of Canton 1
flutures for shipmoent frgm 1l k-
ket 1o b edions of that
GRELrD are . Asdun Il[l'lpl’]]'-
tayit  proport the near future
owing o L he depleted grate of the Eu-

e murkets.
wlers pointed to
nitde  enlling

the
for

number af

filles delivery

thraughout this and nest month as in-
dicating the
fthe

which
of thuo

ith
Most
1

slocks v
m{_

smull
nre opo
K hag
e snitalile

£ nele thrvml™
‘In.o toothe difliculty
l.nn"‘.l'l o

mills

fur awhat
WL,
m geiting tha fine

The Yokohama market went throuch
oneof the bus prrioda of the yoar
with dail sactions averaging about
S A000  hales,  The econsumption  was
about evenly divided between Jupanese
mills and American dealers, with the
lattor increasing their l:unnp; rach day,

Prices advineed a4 eales (’nhlrgurl
and on Thursday Shinshui No. 1 wis
quoted at $10,02% and Kansai doublo
extra at 20495 a pound, an sdvancs
ovier the preceding week of 30 cents
and 32l cents respeetively,

Foollens

The announeome

it ef new prices on
riaps and

.~!1-J~..m' A preneral
tho ounl-
i thi

that
mi

mere
ar
i |S'|].'l'l '|['I(
pn-nnm nipments SONLE oRses
orders wers aeceplod !:\' mills and joh-
liers only en the condition that de-
liveries would to subject to producing
conditions,

The new
following  lin
W y

or

alions the
EVI e B
NSO
I1:-1|1

quot in {!nrim‘l

1t the woollen mitla which hadl
thelr linta of fine goods Tor
Lthe mirket la wioink were
unable 1o olace orders for many fubrics

Ly dhem 1o e sorely necded,

stocks  of  ser ez offered by

era Tor immediate delivery wene
cugerly taken,

Apparel

Cietobier will be an active month in

wome n's 1 i stries, iudging

fromt |['d wed by the last

W Iy s Hitaugh ary buy-

ers wWere: (0 ’J“‘ ."H\T!",l‘( 0noReCont

af the Jewish ny  sales

woere Teported in the medium nnd bet-

grades of 5 Business in
ts was relative ¢ the
that fur

s achive; |
aine,
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This grapn snows the average prices of ten railroad, ten industrial and five public utility
bonds on the first husiress day of each month from January, 1915, to December. 1918, and
the weekly fluctuations since January 1, 1919,

Aug.
Aug.
Sept.
Sent.

The properties of

rent month.

'. assets and dividends.
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| Having sold the original issue of $1,000,000 Class “A” Stock, we
i offer the remaining unsold portion of

$500,000

Class “A’ Stock

| Ajax Oil Company

Joint Stock Association
DALLAS, TEXAS

Capital Stock Authorized and Outstanding (including this izsue) Class “A" $1.500.000.
Class “B"” Stock $3,000,000. Par Value $10.00. Full Paid and Non-Assessable,

The Company reports the following wells in—(Initial Daily "Production)

Initial production ahout 1,000 Bbls.

ln about 1,500 barrels

6,000 i {
3,500 a4 (
3,500 22 &

(Seven wells now drilling)

2

nd s 4
-

the AJAX OIL COMPANY are located in the heart of the
proven northwest extension of the Burkburnett pool, toxether with well selected leases
in the Rdngrr district and other counties in Texas and Okl: lhmn.l.

Class “A" Stock is receiving dividends al the rate of 127, per .\nnum. pavable 1°
monthly on the 15th of each month to stockholders of record on the 5 )
The next monthly dividend ie payable October 15th. ;
The Company has no bonds or mortgzaes.

PRICE $11.00 PER SHARE

FULL DETAILS 1N CIRCULAR A T,

Mewhera Sew York Stock Foalhaogs

WEe Ll gppingy

- DO N PR S W VT ETR i hnlie v

The Class *'.

.

FARSON, SON & COMPANY

interest )
inlerent )
interesl)

5th of the cur-

A" Stock is preferred as to

NEW YORK, N. Y.
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| trimmings called for by this season's

| Bults,
| narily purchase suits at this time of

| tions el
| ed
i With o drop in temperatures

| thon proelude

Catotal value of

Tashiors have
Meny

added to the cost of
women who would ordi-

the year are said to have found it ex-
pedicnt te buy dresses. The continua-
wirm weather nlso has retard-
buying of couts and  suits.
dealers

the

expeet their stocks to mu..,, out mors
sxprditious)y Purcha wio
ding the oxy sec b tion
hreak in e sure 1o be ¢
polnted, i opinion of @

ors, who heli the

any reduction,

e oo

Furs

Many

by

the

of the put o by

| New York ¥ ur Auctinn Corpara-
| tion indicates the wide topast of the
trade in the avetion which apens haeps
bo-daw, bovontinue throushout the week.
The fur trade of the whole country
will witell clesely the prices resnlting
fram this sale, which, hoing the last
bl duetion of The full geason, may be
expretoil to exert cotsiderablo n“’lnr\ﬂ(“

on the winter's

: ¥ L_IuE(h for ull kinds nf
LI ro0ds,

The 6ffering=, representing
T 000000, inelude some

ctions of Yine quatbi natably one
(s Ruissian sabile, said to be com-
posed largeli of skins o tho
guade fornierly for the use
of tho tmpn Iir ¢ sillas
thouegh not num =, me
b of unususlly hich elpss,
furs, =uch #s opos=unl, beavor,
Al aredl 3

s A
tits *

% ! auch: attention dn owvi
of the faet that thiz fur has generally
Lioen eonsidered senrv

J(’H'Pfr_v
wern
1_h.'|'r

Advices
thiporiorg

roce iyl
:

lasy

Wi
the :

it e
iy

i

woaf
pitis

|¢

other

Now pri Iste ) iEsued by
sovorial of H“ large VALE MInTn-
taeturers based on the ineremsed f‘uﬁl-!
of cominereial bar silver, the price of
which hsa advanced steadily sinee the
lifting of the embarge on exports,
Orders for the dealers satd,

volunme,

are increnzing duil
B rims awh

<]y are :
d conce
r:ppum‘

o
deliverad

in

il

ml'l.lt“-'lr'fl

uthur
R ek

tintimn  priiel

cannot bo stampud,

Lolors
Purechases of dvestutfs iy heis b=
vond the cxpeotati of dealots, who
were nof antieipating ae
mieh hef sniddle of
Creders b ]

I].ln
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ep nims e pret
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American dye industed, hns i
14 & preater fecling of coni-
e teade now eonfidentiy ox-
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Future Trade With
Russia Invites Study

Exporters Say Now Is the Time
to Lay Foundatien for

Commerce
Manufacturers and exporters are!
wrally agreed on the wisdom of

ing irade representatives to Last-

Furope, especiall Ruzsia, a
mea=ure in the recstah-
with thase eoun-

meviean Man-
ssoctation: A
he dssociation
receiveld from a

ufuet
2l ll'f‘l"rll‘l't
on

18

sl

questionis sont Ge leading ox-

porters asking oo ot the trade

situalion in the &1 ong. A eon-

nion, according (o answers

i g -that the foundation mav

Dy 1;-- ladd for business te be de-
aped laler.

Most of the replies to the gquestion-

nuire acree that unsertled conditions
el Lhrnup:hﬂ'.i'r Rus=sin and the
other states preclude commereinl me-
tivity it present, hut x.;_:'n :a willlnp-

tn spond time end money in form-
ing .l{q.nlnt'ln(‘e with methads, popu-
lations, prescnt trade conditions, ete,
Tor future development

Future: teade wan Hussia will be
iy sl al one of tho iohs of
the Foreien Trade Cenvention, which
will be lield in New York on (ctober
b, and 17, Among those who are

wdaled to speak gt this  mecting

Dr. 3, M, Goeldstein, former

!ul\l\!l.i] onomy in the

Vo ki }Jumnnff'Lnn.
sion Buareau n. For-
iJunu-[Jn' Camn

il

eniio,  Rnnssing dlmrtuz
American Comunit af  Russi
Gpe mt\u Unions, and F, dl. Corse,
\vu& York Life
conduets
v ot mare than

tivpn whao las
foomy o
Chiidin

e

eburne
M.

of  the

Cotton Mills Bonkmw
Orders More Willingly

I’r(-ferom-(- Shown for Business

in DPlain  Fabrics;
Prices Up
NEW  BEDFORD, Mass, Qct, 55—

With the

mand for fing cotton goods
for muny ‘mr'i.-. DS and

in prices marking tie wide
i womill moen wero
ing to dgeept orde and o
s wvolurmme f new husiness

eted Tast weok with the o
¢ oornders eniling Tor delive]
1021, st af the buszines
CHE(

for axfe vinkles,
and  pong inquiry for
ir‘.l-- wid not looked upon
1ln- manufneturers, the d

constructions TU AT i 11\.;
i l‘(ll more cazily l?>||’lj; Ao large tiia!
it wis not profiteble to seceept such
business at present.

le was stated thut gquototions nn BRx
S0 m-t\si- weighing 8la vards to the
pound had re wiche il thi‘ h]y.:l] level whic
wins quoted twe months apo, o gain o
almost 4 conts per vard being recoriled
1z fow du\n
general are 2 cents A
manufacturers huve show

i

" willing to alo busines

Tupr nothe wve I'he inquiry in
cludml o Jsrgo N ol 5 hut
the demanid for ey gnmfn Wil pspe
eraily i ked. Plain goods continue
to he by the mill men, owing
to tho ircity of skillod help tn ko

the lo it anything like the capue

necessary Lo take care of nrdurs.

g

Argentine Corn Slumps
Loan Negotiations and Rains
Affect Markel '
BUENOS AYRES, Oct. 5.—Extraor
dinary fluctuations I'II.IT‘LL'il the corn
market here last week, expert eorn
rI1uppms: ane Deso hundred kilo-
fr 15 tram Monday to Suturds This

\i.il\]lL“--l wis at'ributed to Luntuul]u
tory reporis roparding the propress
negolistions

(i1}

relative to the Argentine
i‘m-:ht Lo the Alltes;, heavy rains and |
European labor l['ll'lJln* |

lncm‘porauons

Chariarasl g
Attt Hirund;

anted 1
(1% Irm--I

. 3__: T8
1] F W

g
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ALL AMERICA CABLES

|
|
|
Announce the opening of its new offices at
89 BROAD STREET
|
|

in the heart of the 1 import and export, mar:nc)
and financial district.

Tl‘u: only direct route to all South

and Central American countrics. viz.:

ARGENTINA
BOLIVIA

COLOMBIA
ECUADOR
BRAZIL GUATEMALA
CHILE HONDURAS
COSTA RICA NICARAGUA

PANAMA
PARAGUAY
PERU 1‘
SALVADOR |
URUGUAY !
|

ALL AMERICA CABLES

JOHN L

Telephone. Broad 7470

MERRILL. Premdent

i
|
l
89 Broad Street. New York . ’
i
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Ihe graph above shows wyeeage price of twenty railvoad riocks in one Lne and ,..rh il stzial siocks in the otpnef

on Lhe first budiness day of each month from
prices since January 1, 1919,

January, 1915, to l)ﬁ‘cmlu'r,!‘]‘)lﬁ, and the weekly high, low and closing ayeraye

1



