
Industrial Stock
Average Climbs
,To High Record

Many It-ü-uies Go to ISew
IVak» in the Broadest
Market in Weeks; Steel
Shares Are Still Strong

A new chapter in stock market his¬
tory H'm written yesterday when the
whirl of ¡»peculation carried the aver¬
age price of thirtv standard industrial
Itocks to the highest point on record.
The average at the close stood at
11»"..*'". On the rise that ended in
July the average price of the same
-gocks touched at 114.40.
When stocks were at their lowest atthe "beginning of the current year be¬

fore the sustained rise began th<- aver¬
age of the thirty industrial stocks was
78.20 A year ago the average was
»round 71».
Ye iterday'i market was the broadest

in week.-. In all 804 different stocks
ire bought and sold, compared with

896 on Thursday, Heavy realizingMies forced prices off from the topLut the »one remained strong at the
close.
Transaction« Totalled 1.6tí7,!)Ü0 Share*
Numerous stocks established new

! an records for the year, while some
sold at the highest prices in all time.
Motor stocks were conspicuous for

strength, four of the group soar¬
ing to record figures on active trading.The fulling table gives the principal in¬
dustrials which went into new high
ground for tin* year, with a comparisonwith the low prie» s of »he year and tin»
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-i«-. '¦» 118 W 4 %Steel shares displayed vigorous
Strength throughout the trading ses¬
sion, making a further response to the
fai »rabie news bearing on the Btrfke
situation. United states Steel common
rose t«> 112 *., which was the highestlevel reached Bince the recovery sel
in. When the strike began last month

I dropped to around pur. The un-
filled tonnage statement of the cor¬
poration, issued yesterday, disclosing
an increase of 176,000 tons in unfilled
orders during September, was better
than had b">-n generally expected, and
served to stimulate fresh buying in
all steels. The speculative activityextended t« th.- copper group, which
developed the strongest tone in weeks.
Railway issui-s were steady.
Continuance of tight money did not

appear to bother the speculative ele¬
ment, for the rise in the market to new
heix-h«s occurred with n renewal rate
on call loans of 8 per cent, and a highof 10 per cent.

Money and Credit
Call money opened and renewed nt 8

?ier cent on the Stock Exchange yes-eriiav. where total loans placed ap¬proximated |3B,000,000. The high rate
was 10 per cent.
The Stock Exchange discontinued the

issurance of detailed figures of the
daily transactions in call money.

Tile ruling rates for money yester¬
day, compared with a year ago, were
as follows:

Yesterday. Year ago.Call monc; : Percont. Percent,
On mixed collateral. .. 8 6
On indu3. collateral. 8 6*2
Time money (mixed collatéral):

Sixty duys . f» fi
Ninety days . ti ti
Four months. fi li
live to s;x months... tí I!

Bank Clearings.New York: E:;
ehat.ges, $859,2t'. 1.005; balcr.ces, $66,-
169,3*30.

Sub-Treasury.United states Sub*
Treasury credit balance, $!)72,59".; Fed-
crsl Reserve credit balance, ?47,Ot7
088.

Sterling, sixU- days .. 4.15Mi
Sterling, ninety days.. 4.13

Silver.London, 6274>d.: >.'ew York,
91-17; Mexican dollars, 91@95c.
The Dollar in Foreign Exchange

French and Belgian franc;*, lire and
marks became still weaker yesterday.The movement for the day was slight
and turned on no new factors. Sterling
exchange was a shade firmer.

Yesterday's rates, compared with
those of a week ago, follow:

(tiuoUd dollar« to the pound):
Yesterday Week ago

Sterling, demand .... $4.19 Í4.21H
Sterling, cables . 4.1.»***; 4.22*4

4.18%
4.17 V;

(Quoted units to the dollar):
Francs, chacks . 8.50 fi.42
Francs, cables . ;<. irt 8.40
Belgium, francs, checks 8.49 s.4'.'
Belgium, francs, cables 8.47 *S.4<>
Lire, checks . 9.92 !-.S7
Lin. cable i . 9.90 9.85
Swis.-i francs, checks.. ;"...":*% 6.55
Swiss francs, cables.. .5.57 ."¡.."«3

C^ioted cent.-, to the unit):
Guilders, ehetk ... 37% .'"8
Guilders, cables .... .i"7», 38V4
Austrian crowns, chks. 1.00 1.46
Austrian crowns, cbls. 1.06 1.50
Sweden, checks . 24.65 24.«SO
Sweden, cables . 24.70 1*4.70
Denmark, checks .... 21.65 21.05
Denmark, cable* . 21.70 21.SO
Norway, checks . 23.00 23.10
Norway, cables . 23.15 23.25
1'.tas, checks. 19.00 19.12
Vegetas, cables . 19.15 19.20
Marks, crvecks . :<.7" 4.13
Marks, cables . 3.75 4.18
Greece, «hecks . "..'..<¦'' 17.»>S
Greece, cables . 17.u l 17.lu
Manila, checks. 41».7.r> 4!«.75
Manila, cables . C*" 60
India, rupees, cks.... 42.75 43.25
India, rupees, cablea.. 4M 4H.51
Japan, yen, checks.... f>07¿ 7,n7M
Japan, yen, cables... 41 51
Argentina, checks .... 1U4.30 104.20
Arge. .tina, cablea.103.80 103.70Brazil, Rio, checks.... 25 25
Brazil, Rio, cables .. 2"*¿ 2514Czecho-Slovakia, chks.. ,03

Bank of France
¦*. PARIS, Oct. 10. The weekly stato-I rripnt of the Hank of France shows thef following changes from the preceding

v «ek iri francs:
Gold 6,676,1383,000 Inc. 291,006Ivee 290,603,000 Dec. 854,867

.-.« in cir-
culation .'i<".7''0,228,000 Inc. 470,'54,3,84o'( reanury
dep. 86-889,000 Dec. 8,665.364Bills dig. 2,56« OS»» 000 Dec. 67,239,406Gen. dep. 2 762 511,000 Inc. 8,840,28'"Advances I,.*** 18.068,000 Inc. 38,958,411

Dividend*
Extra

r. a« ti-r.au Kodak Iftmjiun« An 'I'u
i i ' p-ei cent b»» i.«*ti <*-..

' . I en common »to . payable Dec«bef '¦> stockholders oí record October ;,

lt'K"\ur l).-> 1,-irullnin
* (Ute ..-.') I'.-., able, »to« H

PCI .-,'' lit Her
/ %.'m . ; ' h A Ijer
.* agi« H A ¡i-i., '. :-a
,i.ti.-y.<i*::<- t 70 InlNov. 1" Nov. I
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/. li tf fti»f«r I '. OCl IS '" t. II

-.--, pt. .... «^ './ Nov. I Oct. I«
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do ft. ...... I' <v Nov. 1.7 Oct. 26lUifrlt» Oil .. J'i lnl Nov. 36 Oct. ÎI

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright, 1919, New Tork Tribune Inc.)

Railroad«
Othrr stuck-«
All Mock*.

U. S. govrrnmrnt
Railroad« .
Other honds
All bond« .

Stocks

Yesterdav.
92.600

1,575.400
1,667.900

Yesterday.
$9,827 C00
1,624,030
1.419.000

12,870,000

Day
before.
83.900

1,314,700
1.393,600

Year January 1 to date
»go. 1919. 1918. 1917.
40,500 «9,7216,400 13.276,100 16 259,100
649,800 203,963.400 60,087,800 HO.533.500
590,300 233,179,800 103,363,900 146,792,600

Ronds
Day before. Year airo.
$8,013,000
1,616,000
1.142,0:(),

10.771,000

$6.817,000
798,000

3.481,000
11,096,000

1919.
$1,858.642,000

209,116,000
438,212,000

2,505,970,000

1918.
$849,280,000
101,654,000
435,342,000

1,386,276,000

Record of Stock and Bond Averages
Stocks

Vaster-
day.

20 Railroad«. . 70.70
30 Industrial.» _,. 116.46
50 Stocks . 98.14

10 Railroads . 78.80
10 Industrials . 93.46
8 Utilities . 79.40

25 Ronds . 84,88

Day
before.
70.30
115.30
97.30

Year
Ml.
72.05
84.80
79.70

Range Jan. 1.
1919.

Range full year.
1918.

n-.Bh.
78.30
116.46
99.54

Bunds
78.76 79.10
93.53 90.52
79.10 83.40
84.34 84.54

Low.
66.80
79.20
75.32

75.36
92.72
79.14
83.63

High.
79.15
88.83
84.C8

Low.
66.12
73.37
70.30

Ibgh.
1919,
64
54
76

113
4 4
51%
55
¦371 2
113%
98' 2
126
68''«,
107S
138%,
119
67' 2
14'4
43! a

138%
76';.
76' 4
11C a
83
98%
117%
10934
63
41
1-934

140
47
14?34
120' 2
ios%
312
14134
110%
69
29
77%
5%

60
873,

1131.4
104
89
107
188' 2
75

146' 2
111%
55'4
55' 2
145
119
2'a

1C?%
11C%
30' i

33' «

28! 4
25
101
10! a
17
37'2
39%
64! 4
76
643.,
86 3 n

86%
48
170' a
101
116'2
114

Low. Div.
1919. In $
29*e .
21
56! 2 6
66 6

67! -.
37,5
68» 2
17%
30%
623,4
76
105
32%
73
29%
60%
56
67%
0334
14%
%

1063H
21' s

103r*,,
75
86%
953.4

255
45
871/2
11C
15/a
24
16/4
5

43
96'4
135
1C53&
20'4
33
123
94
48'4
173
23! 2
55
64%
3834
95'8
175
294 3 4
95
9434
89'a
109%
80
100',
52H
47'2
81
71%
100-8
3734
91!«
68%
9%

3II/4

2i ;,
30
33
42
87
62
8*1 2
42%
96%
84'e

113
39%
10%
13' 8

71'.4
37' -.-.
5434
523a
44'g
85
68

100
53'4
35
62' g
105
34'4
Uli/4
73
96%
191r's
.',5'4
94'n
27%
11
66' 2

1
171/4
58'4
68
88
80-
90''j
92
70
64%
1C2
38'4
4934
103
110
1%

55' 2
55%
26
18%
14' 2
16=8
97
8'2
6%

16! 4
16
29
48'-4
203a
64' -e
5634
45'. 2
148'a
91! 2
56', "-

104' ;;

3014
31
103
52! 2

Sal«». Opon.
200 35%

4700 47
600 74/a

4700 963 4
41-0 27a

12200 50' j
200 47
100 48! 4
900 96

Hiirh. T.ov-.
3534 3534Adams Exprès«

Advance Kumely
6 Advance Uumcly pr.
6 Ajan Kubber .

Alaska Cold M.
. A%l8-Chaliners Co
3 Am Hunk Note.
3 Am Hunk \<ili> pr.
8 Am Abr Ch-.-m
8 Am Beet Sugar.
8 Am Bosch Magneto.

American Ciin Co.
7 American Can Co pr
12 Am Car & 1 dry Co.
7 Am Cur Ai l-"dy Co pr
4 American Cotton Oil,
.80 Am Drug Syndicate,

¦. Ant Hide & Leather.
7 Am Hide & L pr.

American Ice.
5 American Ico pr.
4.80 Amer Int Corp.

American Linseed...,
7 Anier Linseed pr.
6 Am Locomotive.
7 Am Locomotive pr...

Am Malt & (.rain. .

Am Ship Com.
4 Am Smelting.
12 American Sir.ilY.
3 Am Steel Foundry...
7 American Sugar. 2*700 142
10 American Sumatra
8 Am VA & Tel.
20 Amer Tobacco
7 American Wool.
7 American Wool pr

Am Writ l'Apec pr
Am Zinc & Lead_ 16:0 23 23/2 223

4 Annr-.nHa . 6700 63% 70% 69'
Assets Heal Co. 6C0 a1 ¿ 3' z 3
A-.-oc Prv Goodfl.... 7C0 58 58% 58

7 Assor Dry Gds 2d pr 200 76' ¿ 76' 2 76'
5 A«-'«« Oil . 2900 104 113% 104

700 *94'/4 95 94! 4 943:, .-

8600 117' 2 125'4 117 122 +
22100 66J, 6778 6634 67 +
200 103' 2 103' 2 1031 '2 103' 2.
C700 136% 1371/a 136 136/ü.
100 116 116 116 116

««700 58% 59'2 583.7, 5834.
2100 11% 11% 11% 11%+
3100 37 37% 30% 36%.
3400 134! 2 135 133' a 133%.
. ,}0O 48 48% 48 48%+
200 6934 6934 69% 6934-1-

122Ö0 10334 104« 2 IO214 102! 4.
1600 81% 82 80% 80%.
100 95% 95% 95J/2 95/2.

14900 11334 11434 113 113%+
100 10734 10734 10734 107%.

2900
6200
4400

58% 59%+ 1%
37a4 38
74'. a 75%+ 1%

100 130¡/a 130% 130% 130%. %
600 43% 43% 43% 43'/2-

142 140
6Ë00 HI/4 111% 109% 1093;,. -|3B 110
600 99'4 99'2 98% 98%. % 9o3
3100 305/2 308% 305% 307 + 1 3063
3600 137% 13C34 136% 137 % 137!,
100 106% 10e3/4 1C6% 1063-4. % 106!
C00 66 07 66 66 + ' a 66

22'a 2
34' 2
60' e
89 7
22/« .
£5-4 6
17/a
32% 3
343.t 3
39/4 4
373.4 4
IO34 .

87'a
5%
65'%
54
78
46
62%
20%
69% 7
101 9
3/2
6% .
1C%
3% .

£7 3

Atchison . 400 91ri
Atchison pr . 200 81
Atlantic Coast Line.. 200 95
All, Gulf & V. I_ 6700 175
Atl, (.ulf & W I pr. 100 727.
Baldwin Locomo Co. 417C0 147'.
Bald Locomo Co pr. 3C0 105
Baltimore &. Ohio. 900 41/
Baltimore & Ohio pr. C00 51/
Barrett Co . 19C0 132
Barrett Co pr. 100 114'
Batopilos Mining 9^0 1'
Bethlehem Ste.I 1900 103!,
Beth Steel, Class B.. 37600 107?:
lfcih Motors . 1200 2!)
Bklyn Rap Tran. 1600 20'
Bkyn Hap Tr ctfs. 400 17
Booth Fisheries . 6C0 17'
Brown Shoe pr. 200 100
Brunswick . 400 11

% Butte Cop & Zinc_ 4200 14'
Butte & Sup Copper. 200 27?
Butterick Co. 200 27
Caddo Oil . 600 36
California Packing... 2900 74
California Petroleum. 2'â00 52'
Cnlif Petroleum pr. 400 80
Calumet Ä: Arizona. 600 75
Canada Southern 50 441
Canadian Pacific 600 151 =

Ca>e, J I. pr. 200 985
Central Leather 12200*106!
Central Leather
Cent & So Am Tel.. 20 112 112
Certaintecd Corp ... 400 44% 44'
Cerro de Pasco. 4900 59% 61T.
Chandler Motors 2700 2993; 335
Ches & Ohio. 900 59% 69'
Chic & East III pr. 200 11 11
Chic tit West pr- C00 27 27
Chic. M & St P. 400 44% 45!/'.
Chic, M & St P pr.. 2200 67% 67?,
Chic & N'west. COO y2% 92V:
Chic, It I & Pac_ 1200 23% 20-«
Chic, KUP 6% pr 630 65% 65}
Chile Copper. 3700 23% 24!

3 Chino Con Copper... 2200 44 ;. 46-'>
3 Col Fuel & Iron. 6400 40 48
4 Cui Gas & Electric. 5400 07! 4 6S>/
4 Comp-Tab-Kec . 1200 53 59?
. Con Candy . 4600 11% 113,

Con Candy rts. 400 % [
7 Consol Gas . 600 93% 94'/

Cons Int Call Min... 4700 19% 193
7 Con Can . 3400 94% 95}

Consol Clears. 2700 73% 73¡.
7 Consol Cigar;« pr. 2200 84/2 85
. Corn Products . 9600 S3% 89
12 Crucible Steel . 7200 241 244

143

00 108% 108% 10334 108%+
112

%

80 3|
101% 7
15%
23% .
93 8
73
31 2
38%
9/a

42'4
42'. 4 3
25'8
47

144' 2
118; 2
82
82', 2

56%
102
64
84'4
3 i U

.38'/e
491 j
40
64
10/
48
42/
3'-,

111/

Cuba Cone Susrar. 4900 42'E
Cuba Cane Sugar pr. 1600 837\
Delaware & Hudson. 200 105
Denver & Hio C.r.... 200 9/
Den & Ki<> G or. 900 17/
Dome Mines . 400 143,
D, S S & Atl. 100 4'
Elk Horn Coal. 400 35/
Emerson-Brant pr. 200 92
Endicott-Johnson 600 133
Endicott-Johnson p
Erie . 700 16'/
Erie 1st pr. 400 26'-
Famous Players .... 2900 109
Fairbanks . 1600 91*
Fed Min & Sm pr. . 900 33
Fisher Body . 700 160
Fed Min & Sm. 200 14
FUk Tire . 16700 54
Freeport Texas . 2500 50',
t.aston, Wms & Wig 12400 32?
t.entrai Cigar . 7400 85!.
Gen Elec Co. 8100 169

% 109% 110

1

J4 DJ

149% 110%
67'4 211/4
128%
71
80
3í%
4b
91
44
25%
153/4
10»
100/»
43%

1263/4
170
93%
60%
39
114
81

246

92'/4
30/4
62
24%
18
59%
31
16%
68
34
89
29".
48 V 4
160'«
62%
47/4
21
107
4C%

147'i

6700 293
200 90%.,
400 87'4

9400 85' 4
40«
400
900 86
62C0 46
400 43
900 65
1200 62%
200 64
900 293£,
400 83%

4400 *61%
900 5'8
600 17
4100 148
12/00 C2%
1600 I2O/4

C5

122 Va 104'« 7
63 4
263,4
SO}«, _
19/4
60 6

2*0/4 162% 10
»2V4 21% 2

C6
61
84!,
46'-
112

General Motors
Gen Motors pr.
Gen Motors 0°. drh.
Goodrlch, Il F.
tioodrirh, II F, pr.
t.ranby Mining

7 (ireat Northern pr..
4 (ireat North Ore sub

Creene-Cananca Cop,
Culf Stales Steel.

4 Hank & Hark Car Co.
6 HomcMake .

. Internat Agricul .

5 Internat Asricul pr.
6 Inspiration Copper

Interbor Con Corp..
Interbor Con Corp pr

6 Int Harvester Co.
Int Mercan Marine,.

6 Int Merc Marine pr.
. Internat Taper 2700
6 litter Paper pr stpd. 3C0 76%Internat Nickel 4700 28

'"

Jewel Tea. 200 25
7 Jewel Tea pr . 300 66?B2 .lone» Tea Co. 400 36%Kansas City South... 400 20
4 Kellr Hpriniflirld 12700 149

Kelsey Wheel Co. »2200 100
7 Kelsey Wheel pr ... 900 I0O
2 Krnenrrott Copé>er. . 4500 35%1.20 Keyotone Tire. 56400 623/45 Kriwiff, H S, Co. 100 160 *

6 l.ackawanna Steel 6700 85
3! j lehiith Valley 3400 48' ¿

Lee Rubber Í Tire. 3900 35' _.
/ l.ígg C My Tob pr 500 112

Loose-Wiles Biscuit 400 V5
12 l.«willard, Ti-rr«-
7 Louis & Nashville..
4 Mackay Cos pr.

Maxwell Motor
Maxwell Molor 1st pr
Maxwell Motor 2d pr

6 May Depart Store«..
Mexican Petrojeum
Miami Con Copper..

CO'/4 tfO'4 H5'/8 OÙ' a-
104% 1043a iC4:;a 10.vjs-

100%
36%
68

400 232'., 234% 232% 233%.100 109 109 109 10>J .

300 C4 64 64 61
1900 47% 47'u 46% 47%2C0 79 79 79 79
1400 41% 42', 4 41'4 41 «4.
400 110 111 109 109

44900 243 2501/4 241'/, 248 +1700 27% 27% 27/4 27% I 2 27% 27'%

iM-b I o«- Dir Net1919.' f019. In $ Sales. Open. High. Lo^ Close, chce. Bid. Ask.
62% 401/4 4 Midvale Steel. 16900 62% 5334 52% B3J4+ °a 63-4 53 -

24/2 9% Minn & St L new.. 1400 18% 18% 18 18 - % 18 4 18! -

90 85 7 M, SP&SSt.M.. 100 87% 87'2 87« 2 87%-- 87 2 90
165¿ 49é _ Mo, Kan« & Tex.... 1900 13% 14 13'/2 13%+ s 13% 1438'° 2234- Missouri Pacifie .... 2200 2934 30 293/4 30 -f V* 29% 30
583-4 453i. Missouri Pacific pr. 700 51' "8 51% 51 51%-+- % 51 51%84' 615-8 3 Mont Power. 200 64'2 64'2 64% 64'/2- 64 6o
35 32 Middle States Oil... 2900 33'2 35 33 34%+ 1 a 34 34%43'2 29% 3 National Acme . 1100 38'8 38% 37 37 - !4 38
139 107 7 National Biscuit 4C0 13234 134 13234 T34 .1 129' 2 134
66'4 45% Nat Aniline . 9C0 62'4 62'4 61 61 . '4 6 61%9134 87'2 7 Nat Aniline pr. 600 91 91'2 91 91%+ % 91 91' 292 70 5 Nati Cloak & Suit... 400 83'. \ 83% 83 83 . 2% »2%, fi108'4 1031 8 7 Nati Cloak & Suit pr 100 105% 105% 105% 105%. % 105% 10624'J4 '14 Nat Con & Cable.... 2600 15% 16% 15% 16 % 16 16%8838 45% 6 Nati Enam & Stpg 2800 84 84% 8* 84%. '4 84% 8589% 64 5 National Lead . 900 86% 86% 851 2 85%. 1% 85 85%21% 15% 1% Nevada Con Copper. 200 17% 17% 17% 17%+ Va 17% '850 283.4. N O, T & M . 1600 45% 48 45% 48 2% 48'. 2 49129'/, 91'4 10 N Y Air Brake .... 4600 1263,4 129% 126¡/4 128 1 127% «r28833¡ 69% 6 New York Central.. 900 74% 74% 74% 74i/4. /Ka 74',4 74%2634 19'2 2'2 N Y Dock . 600 57% 57% 57 57%+ % 55 0875' 441/4 5 N Y Dock pr. 300 65 65, 6.5 65.2 64% 6740% 2534. N Y, N II & II _ 1700 33% 343è 33% 34«/8. 7a 34 34%24'4 18',--. N Y, Ont & West .. 400 19% 19% 19% 19%+ % 19! 2 20^112'2 S8'0 7 Norfolk & West .... 600 102 102 102 102 -- % 102 10467 47 5 North American ... 400 58' *» 58% 58| .» 58%. 1% 58% 6299% 84 7 Northern Pacific ... 1400 87 87% 37 873/4+ 1 87% 8897 46 5 Nova Scotia Slcel 6400 84% 87 83'4 84%+ % 84 847,61~8 35% 4 Odio (¡as . 12200 56% 563G 55% 56 . % 55% 5613% 8 '% (Ikla Prod & Kcf... 2200 1C% 10% 10 10 % 10% 10'.10% 5% . Ontario Sihc-r . 4100 '8% 8% 8 8 . % 8 81/,647b 4G 3 Owens Bottling _ 1600 62 63% 62 63%+ 1% 63% 633,75% 64 5 Pacific ('as & Elec. 2000 66 66 65% 66 - 65% 6642% 29% 1 Pacific Mail. 200 3234 32% 3234 32%. % 33% 34125% 67 6 Pan-Am Pet .-27100 123% 12578 123% 124%+ 17 124% 124348% 42'% 3 Pennsylvania K It .. 600 43% 4338 433<8 43%- 43% 43?58 30 Penn Seaboard Steel. 2700 42% 43% 42 ,42 . % 42 4357 39 Peo Gas & Coke_ 1200 45 46% 45 46 + 1% 45% 4626% 12%. Père Marquette. 400 21% 21% 21 21 . % 20% 21'/47% 40 Père Marquette pr. .. 100 43% 43% 43' 2 43%-43% 4643! 4 30 3 Philadelphia Co. 400 37 37 36% 36%~ 1% 35 35?70 3834. Pierce Arrow. 26I00 64% 70 64% 69% .- 5% 69% 693110 101% 8 Pierce Arrow pr_ 400 105 105% 105 105%; 2% 103 10628% 16 . Pierce Oil . 2100 22% 22% 22 22%-22'% 22'74% 45 5 Pittsburgh Coal . 500*65% 65% 65% 65%. % 64 65'4434 30%. Pitts & West Va_ 600 34% 3434 34 34 . % 34 34'2-% 12% 1 Pond Creek Coal. 2900 27 27% 26% 27 % 26% 27101% 59 8 Pressed Steel Car_*22300 97 101% 97 100% 3% 10C 3 10191% 78 6 Pub Ser Corp N J. .. 600 78 78 78 78 .I 73 81132!,;- 112! 2 8 Pullman Pal Car_ 2600 120 120 119% 119%. % 120 12275% 51 5 Punta Alegre Sugar. 2900 73% 74 72 72%. 1% 72% 73'6% 2% . Punta Ale« Sun rts 3100 6% 6% 6 6 . % 53/4 6'104% 68% 8 Hi- Steel Sprinir. 3400 102! 4 102% 101% 101%4- 1% 101% 10127% 19 2 Knv Con Copper ... 2200 23% 23% 23% 23%- 23% 2493% 74% 4 Reading . 4600 83 84% 83 84%+ % 84 848634 68 . Remington Type ... 1900 82% 82% 80' 4 81 . 2! a 81 82100 95% 7 Iteming Tvpc 2d pr.. 30 100 100 100 100 - 99 100103% 71% 6 Pep Iron & Steel_ 30900 98% 1035a 98% 101%+ 3% 101% 10161% 44%. Republic Motor Truck 1200 «18 50% 48 50%+ 2% 50 51121 84 8.44 Hoy Dut N Y shares 23100 103% 104% 103 104%+ 1% 104% 10493% 63'8 6 Savnge Arms . 600 8834 89 883.; 89 - 88 8928% 6';. Saxon Motor.*,. 900 24 24 22% 2234. % 22% 2317 13% 1 St Joseph L«*ad. 600 15% 15% 15 15%. % 15! 2 1627% 10%. St 1, & San Fran_ 1200 20 20 19% 19%+ * % 19% 1925% Hi/a . St Lou is S*west. 200 16 16 16 16 . 1% 15 1637% 25 . St Louis S'wcst pr.. 200 30% 30% 30 30 . % 29 3C19% 10 1 Shattuck Arizona ... 200 14% 14% 14% 14%-14% 1461% 58%. Sinclair Oil . 44700 60% 61% 60% 61 + 1 ' 60% 611% %. Sinclair Oil rts. 9900 1 1 % %-% 177 46% 6 Slo.ss-Sheff St & Ir. . 2700 68 69% 68 68%--- 2 68% 6Í115 92% 6 Southern Pacific ... 42500 10738 110% 107% 110%:- 3% 110% 11C33 23%. Soulhorn li II. 2200 26 26% 26 2634+ % 26% 2i72% 5934 5 Southern It II pr... 600 63 63% 63 63 . % 63 6-150 124 8 Stundard Milling ... 100 150 150 150 150 (- 2 148 15!135 86% 8 Stewart-Warner _ 600 134% 134% 133 133 . 1% 132% 1311C934 36% 4 'jtromberg Carb _ 24100 100

"

1093/4 100 104%+ 5% 104% 101129 4534 4 Studebaker . 37600 125 129 124% 128%+ 3% 128% 121141 42% 5 Stutz Motors. 3000 135 141 133 140%t- 2!-4 140 14113% 2 . Stutz Motors rts_ 2700 1234 13% 11% 13% r % 13% 1-54% 32 3 Superior Steel. 1900 47'4 48% 47% 47%+ % 47! 2 4.17% 12%. Turn & Cop Chera.. 2700 13% 13% 13 13%,- % 13% 170% 27% . Texas & Pncific- 20900 55% 56% 55 55%+ % 55 5¦160 180 8 Tei & Pac Land Tr. 100 355 355% 355 355%- 250 46293 Î8"> 10 /Texas Company _ 12400 286% 2S3
"

284% 283 + 4% 289 292G0 207 8 Tide Water Oil. 2C0 243
"

243 243 2*13 + 3 242 25115 72% 6 Tub Products . 2203 104% 104% 103% 104%-*- % 10334 1059% 42%. Truns Coif Oil. 4900 56% 57% 56% 5/ % 57 E06% 37% 5 Trnnsue & Wms Steel 2700 ''(¡Z 65% 63 64 1% 03 C44% 41% . Union Oil. 45100 42*3+ 44'., .:.?sb 44 -f 1% 44 4138% 119% 10 Union Pacific . 000 125 125% 125 125%+ % 124% 12743.. 68% 4 ! ni.in Pacific pr.... 200 68% 68% 08% 68%. % 68'
~

í58's 37% 4 Unilcd Alloy Steel.. 3900 *52 53! 2 52 52 % 51 c175% 90%. 7 United Drug. 400 152 152
"

152 152-
'

153 1555% 50%. 3% Uni Drug 1st pr- 200 53 53% 53 53%+ */-. 53 :118% 80% United Ret Stores... 46400 116% 118% 116% 117 + % 117 1197 157 10 United Kruit . 700 191% 194% 191% 192 + 2 192 1!34-3,. 15 . United %- Invent pr 700 24% 25 24% 25 . 14 24 ;38% 14 l S Cast I P & Fo. 2700 32 32% 3,1% 31%-f % 31% :32% 16% . U B Express . 100 26 26 26 26 . % 25% ;91% 49 2 U S Food Products. 4200 863/4 87 86% 87 + % 86% !107 97% 16 U S Ind Alcohol ... 24C0 1449*4 146% 144" 145%+ % 145 ',38% 37 . F S Ind Alcohol rts 2700 38 38% 37% 37%-f- i', 37%50% 17%. U S Realty & Imp. 2300 49 49% 48% 49%+ 1 48%138% 73 8 F S Kulibcr. 19100 126 128% 125% 127 + 1% 126% 1126 118 8 U S Rubber pr _ 400 124 124 124 124 . 1% .75 43/4 6 US Smelt & Pel... 3900 72% 75 72% 74%+ 2% 74%50% 45 3% U S Smell & Ref pr 200 473¡ 4734 4734 47-%_ 1% 47%115% 88% 5 U S Steel. 17560C 1IC*;, 112% 110 111%+ 1% 1113* 1117% 113% 7 U S Steel pr . 600 114% 115% 114% 115%+ % 115% 197% 65% 6 I tab Copper . 2700 84 863. 84 84%- 1% 84%21% 12%. Utah Sec Corp . .¡00 14% 14% 14 14 -'- % 14%97% 61 4 Vc-Carolina Chem.. .?600 83% 85
"

8334 83%+ 1% 83'19% '«2 Vulcan Detimiing .. 100 18 18" 18 18 % _80 80 7 Yu!c:in Detinning pr 200 *80 Ej £0 20 -123.,_13% 7% . Wabash . 303 10% 10% 10% 10%--' 10%38 28%- Wabash pr A . GOO 31% 31% 31% 313-- 31%14% 9% West Maryland .... 60O 12% 13 12! 4 12%_12%26 17 West Pacific . 700 22% 22'7. 22 22' *"_ 1 2101% 52% 6 West Pacific pr - 200 <54
"

54 54 54 _ 531/,92% 82 7 West I'nion Tel ... 400 33'A 83% 83% 83' '-.-¦ % 83
"126 94% 7 Westing Air Brake. 600 114% 115 114% 115 ". %114%.S Arí2 r

".ü"«h0l>. ftIÍ* 30*100 55% 57% 55% 56%+ 1% 56%104% 65% 5 Wilson Co . 600 85 86 843¿ £6 -f 1% 8e/II''* l '4 T )Vhce,înB & I- E . 900 15% 16 1534 1534. «'. 15%IL %Y \ !!" ïî0tT ,. 35°° 65 6G'"> 64:i& 65%'-1'¡ 65' 8
40-4 23! 4 1 Willys Overland ... 6400 343-, 35 34^ 3-3 ! \T 347Ji?v'4 fi** 7 V>ill-VS °vcrl""d Pr* 200 943*4 0434 94% 9434- % 943.«1 II ~~l i «,°r!îî Í'UraP & Mach 540° H2% 115 111% 112%+ % 112'81 66 6 Worth P & M pr U. 600 81 SI 81 81 -_ 30'-,

Investors' Almanac
CAR TRUST.A corporation formedfor ihr- especial purpose of purchasingrailroad rolling slock and leasing thename to operating companies..Moneyantl Investments.

Questions and Answers
Note..In this department ThoTribune will throw the 1ik1>« «if BuchInformation i«.h is ;,t Its command «>nthe Investment problema ««f its readers.It cannot undertake to give advice onspeculation. Questions of general In¬terest will be answered in this column.Only initials will b«> uaud. Others willbe answered by mail.Address all queries, Inclosing aj stamped aödress« «1 envelope to| hlX.A NC1AL ED1TOK. The Tribune.j 151 Nassuu .Street. New York City.

Question Please publish informa¬tion regarding Burns Bros, commonstock. Is there a possibility of its 1".per cent dividend being decreased?What is prospect of stock advancing?What is your opinion of Allied Oil payintf .'1 per cent quarterly, par $1 andselling at 1 Vfe ? T. A. 0.
Answer.Latest available incomeaccount of Burns Bros, was for twomonths ending «May 31. 1919. Thisshowed net profits for the period of$185,154, at rate of 13.20 per cent ayear on $7,701,100 common stock, whichis not a large margin over 10 per centdividends being paid. What the presentoperations are we are unable to state.(See answer below on Allied Oil)
Question In several ways 1 am in¬terested in the Allied Oil and Texasoil proposition. What can you tell meregarding these companies at thepresent time ? K. W.
Answer.Company owns (.000 acresof oil and gas leases and 11,000 acres(undivided half interest) of oil and gasleases in Texas. Owns 25 miles of pipelines. As of February, 19111, about 2,-.",00,000 feet of gas was being marketeddaily at from 9 to 25 cents per. thou¬sand cubic feet. All the oil is sold At$2.25 per barrel to the I'rairie Oil andGas Company. Company also manu¬factures and distributes about 15,000cubic feet of artificial gas daily underfranchise at Weatherford. Tex., at

rates from $1.50 to $2 peu 1.000cubic feet. Present dlvld'end rale is 12
per cent, pavablc quarterly January I,
mir value of $2,000,000 stock $1. f>nNovember .10. 191H, net assets were$409,721. If ><>" bave reference to N<"
Texaa K>H Company we have n«» recordof company.

(»ue.it ion Arn Interested In :'.inc,lead and silver mining stock and desire

to make inquiry concerning Consoli¬dated Interstate Callahan Mining Com¬pany. Particularly desire to learnj what present earning:; are and also itspast. Is stock considered as spccula-j tiv«^ or a safe investment? What is! future prospect for zinc, lead and(silver? It is predicted that it'will in-
j crease 50 per cent in value soon. Doyou think there is any foundation forj such prediction? Can you furnish methe company's last statement? -C.M.H.

Answer.For year ending December31, 191«, company earned .SI cents ashare on $3 198,930 stock, against $5 ashare for IS months ending December31, 1917, and $6.67 a share for year end-ing June 30, 191ti. Net working capitalon the first named date was $254,552,against $551,911 the previous year. Last¡dividend was paid October 21, 1918,payments that year being $1.75, against! $2 in 1917 and $6 in 1916. Stock isspeculative, as is almost every miningstock. Cannot say that we believe thevalue of zinc, lead and silver will in¬
crease 50 per cent soon, but last namedmetal shows signs of maintaining nhigh price for some time. We knownothing of the brokers you mention.

Sinclair Oil to Finance «

Mexican Seaboard Co.
Arrangements have been completed

by which the Mexican Seaboard Oil
Company will be financed by the Sin¬
clair Consolidated Oil Corporation and
Ogden Mills. Permanent officers anddirectors have also been elected. Theyare Harris Hammond, president; A. E.Watts and F. N. Watriss, vice-presi¬dents; J. A. Murphy, secretary, and R.I). Hanna. treasurer. In addition tothe officers th«a directors include Ft. C.Bulger, Ogden Mills, Theodore Schulze,jr., and Mark L. Requa.
An advisory committee to the boardof directors has been created, consist¬

ing of John Hays Hammond, Mr. Miila,Hurry Payne Whitney, II. F. Sinclairand Harris Hammond. The company'sMexican holdings approximate 150,000
acres.

Financial Items
W. F. I.add & Co. announce thatthe 25,1100 shares of common stock

of the International Products Company,offered at 53, have been sold and books

The Guaranty Trust Company of NewYork har, been appointed transfer1
«gent "f th«> capitel steck of the Man¬hattan Oil Company.
The Piere«' Oil Company G per contlnotes,*due December 31, 1020, all out¬standing, have been called, payable at

,100 and interest, by the Fquifubl« TrustCompany of New York. I

In Wall Street
' _i_

"What Do Yon Think of the Market?"
A vice-preside/nt of a leading Wall

Street national bank, which is a large
lender of call money: "I don't pretend;
to be a stock market expert, but so far
as I personally am concerned I would
not touch it with a ten-foot pole. With
call money being maintained at a stiff!
rate. I fail to see why prices should
continue to advance."

Wall Street Barren of Rails
A prominent brokerage firm advised

its clients yesterday that it had made
inquiries at many big Stock Exchange
houses as to the amount of rail stocks
in their vaults. The replies received
indicated that such stocks have to a
large extent been taken out of Wall
Street, which led to the conclusion bythe inquiring firm that thai situation
is getting ripe for a big rail market.
"When it starts," said the firm, "we
look for big rises. Watch Southern
Pacific, Union Pacific, St. Paul, Atch¬
ison, Norfolk, Canadian Pacific, Ches¬
apeake «S-. Ohio.these stocks have the
value behind them and are our favor¬
ites."

Vacuum Oil Rumors
Vacuum Oil officials said yesterday

they had no knowledge of reports that
the company had. secured valuable oil
rights in Czecho-Slovakia. They stated
that one of their representatives had
been in Europe for the past four
months trying to ascertain the condi¬
tion of the foreign properties, but so
far had made no definite report. Be¬
fore the war the company had a largs
refinery in Silesia, then a part of Po¬
land. In its 1918 report Vacuum Oil
charged about $5,500,000 to profit and
loss covering losses on investments
in Russia.

Suppressed
The Stock Exchange yesterday dis¬

continued the practice, inaugurated at
the beginning of the week, of issuing
daily figures on transactions in the ex¬
change call loan market. Certain bank¬
ing institutions, it is said, objected to
the innovation and brought pressure
upon the Exchange, resulting in its dis¬
continuance. It is understood that the
banks held that the practice of givingfall publicity to each day's transac¬
tions in call loans might lead to criti-
eism. from the outside public and cre¬
ate the impression that too large a
proportion of banking credit was beingused to aid stock market speculation.
It was also held that individual bor¬
rowers at the banks who for some rea¬
son or other might be refused credit at
the banks would be inclined to questionthe standing taken by the institutions
in their particular cases, pointing out
that large sums of money are avail¬
able for Wall Street purposes but are
not forthcoming for business pur¬
poses. On the average between $30,-
r.00.000 and $45,000,000 in call loans
have been placed daily on the Exchange.
This, however, does not represent new
money, but represents only the daily
turnover, as there is a big offset in
loans called.

New ("handler Motor Listed
The new Chandler Motor stock will

be traded in on the Exchange to-day
'.'or the first time. Formal recom¬
mendation that the issue be admitted
to list was made yesterday at a special
meeting of the listing committee.
There are 210,000 shares of the stock,
without nominal par value, issued in
exchange for 70,000 shares of the old
stock of a par value of $100 a share in
the ratio of three shares of new stock
for one share of the old. The old issue
developed vigorous strength on the
Exchange yesterday when it rose 35
points net to 335. The new stock
traded in on a "when issued'' basis on
the Curb rose 13 points to 116 and
closed at 115. Completion of the ex¬
change of the old stock for new will
leave only the one class of stock out¬
standing, the new issue which will
have its formal introduction to deal¬
ings to-day.

Municipals Strong
Heavy buying of municipal bonds was

reported yesterday, and prices of the
standard issues moved slightly upward.
The strength of these issues is at¬
tributed by bankers partly to the
operations of wealthy security holders
who are selling their taxable securities
and putting the funds thus obtained in¬
to these bonds.

Railroad Financing
If the equipment trust plan worked

out by bankers here should fall
through, as seems probable, the bank¬
ers themselves would not be gçeatly
disappointed. Tho programme would
involve the sale, to the public of $280,-
000,000 of bonds, and, in the opinion of
bond men, this would be exceedinglyhard to do at present. Moreover, there
is some doubt as to whether the rail¬
road administration would agree to the
usual underwriter's fee, because the
government would be a party to the
transaction. The preference of Senator
Cummings and others seems to be to
take care of the floating debt of the
individual roads to the railroad ad¬
ministration by funding operations
which would obviate the need of "bond
aft'erings to the public.

Unfilled Steel Orders Larger
Mills Now Have Five Months'

Business on Hand
The policy of the United States Steel

Corporation in refusing to accept new
business during the steel strike and
even while trouble was threatening,
was reflected in the company's monthly
statement issued at noon yesterday,showing an increase of only 175,535
tons in unfilled orders on September30. The total bookings as of that date
amounted to ('«,284,038 tons. The aver¬
age gain in unfilled tonnage the three
precedin-g «months was in excess of
600,000 tons.

It was estimated that unfilled orders
now on the hooks of the Steel Corpora¬
tion are sufficient to keep the finishingmills operating about five months. A
heavy increase in new business is ex¬
pected to follow definite announcement
of an ending of the strike, as con-
súmers' supplies are running low.

Unfilled tonnage is now less than
2,000,000 tons under the total at the
end of'last November when the ar¬
mistice was signed. Then it was 8,124.-
663 tons, but in the following May it
had tlropped to 4,282,310 tons.

Four Big Companies in
Equipment Export Combine

A combination for the developmentof American export trade in railwayequipment has. been formed by the [American Locomotive Company, Bald¬
win Locomotive Works, American Car
and Foundry Company and the Stand¬
ard Steel Car Company. Each of these
companies has subscribed $5,000,000toward a fund to be used in the exten¬
sion of credits to foreign purchasers.
Large banking interests are also re¬
ported to be interi'sted in the project.which will have a total capital of
sum.(100.HOD. Rumors that the Pull¬
man company would be included in
the combination have been denied byreliable authority.

London Money «Market
LONDON'. Oct. 10. Money 2 7-8 percent. Discount rates: Short bills 4 3-8

per cent. Three months' bills 4, 5-8 percent, (¡old premium at. Lisbon 143. ¡

New Company to

Acquire Stock of
American Tobacco

Holders Get Right to Ex-
change One Share in Old
Company for Four Shares
in the New Concern

The A. T. Securities Corporation,
which proposes to acquire the common
stock of the American Tobacco Com¬
pany through an exchange of securi¬
ties, completed its organization yester¬
day at a meeting at the Guaranty
Trust Company. George A. Harder was

elected president, Angier B. Duke, vice-
president and Robert A. Norriss, treas¬
urer. In additfbn to Messrs. Harder
and Duke the directors will include
G. M. P. Murphy and Harold Stanley,
vice-presidents of the Guaranty Trust
Company; John B. Cobb and Thomas
Yuille, former vice-presidents or the
American Tobacco Company.

In announcing that the latter com¬

pany is the only concern engaged in
the making or selling of tobacco prod¬
ucts in which the A. T. Securities Cor¬
poration will acquire or hold any
stock, Mr. Norriss stated 4 shares of A.
T. Securities stock would be issued in
exchange for each share of American
Tobacco common, of which 402,424
shares are outstanding:. This would re¬

quire 1,609,696 of the total .'".000,000 no-

par-value shares authorized by the new

company, which has been formed under
the laws of Delaware.
Arrangements have been mad? by

which holders of American Tobacco
common stock may accept the offer of
the A. T. Securities Corporation be¬
tween October 15 and November 14 by
depositing their holding.-*: with the
Guaranty Trust Company. There is
also under consideration the making of
an offer which will entitle holders of
American Tobacco dividend scrip or
certificates to participate in the pro¬
posed readjustment.

Organization of the A. T. Securities
Corporation is believed in the financial
district to presage other important
developments in the plans of the Duke-
Whelan group to establish a stronger
community of interest between their
several properties. In this connection
it was reported yesterday that stock¬
holders of the United Retail Stores
Company will soon be offered rights
to subscribe to the stock of a new com¬

pany.
-S)

Curb Market
Industrials

Sales. HiRh. Low. Last.
lOno Aemo Coal . 13; 1% 1 %
1000 Aetna Exploa . 10% 10% 10*4
300 Air Reduction. 55 54 64

1000 Allied Pack . 61 60 61
5000 Am Marconi. 6"à 6% 6*4
500 Am Writing Paper.. 16% 1«i 16Mj

3300 Am Saf Razor. 1!» 18% 18%
8700 Am Tob Sees. 79 78% 78%
200 Anglo-Am Com . 18 18 18
300 Br-Am Cliem. 9% 9% 9%
2300 Br-Am Tob coup- 27% 26% 27
1000 do ret! . 26% 26% 26%
lnOO Benford A P. 4 3% 3%
1000 Briadoe M . 50 57, 58
790 Canopus Iron . !» 8% 8%

1500 Car Light . 3% 3% 3%
700 Carbo-Hydro. 4% 4% 4 \

12000 Chandler M . 116 100 115
700 Clinton W \V. 39% 38% 39%
2000 Coca Cola . 39"', 39% 3:«r H

1 ¡00 Colonial Tiro . 18% It'«*.*. 18%
5000 Col Grapho . 50 4 7 CO
2000 Cu Mor Chem. ¦'¦'*, % %
8300Dafoe Eustace . 13--3 13 13%
1000 Delatour Tie . 16% 16 1Ö
500 Durham Hoäiery .... 51 50 51

2000 Farrell Coal. 57% 56 57%
f 50«) Gen Asphalt. 154 1*7 149%
3500 Gillette Saf Raz. 19 18% 19
fiOOHend-e Mfg . 48 4S 4 8

6000 Heyden Chem . 8 7% 8
1000 Hupp Motor.* . 11% 11% 11%
360«) Indian Pack . 29 27% 28%
4.700 Inter Rubber 23% 21 23%
1000 Iron Products . 54 53% 54
400 Imp Tob Gt B & I.. 14% 14% 14%

5000 Kay County Gas. 3% 3% 31»
14600 Loft, Ino . 28% 24% 26V,
11000 Mërcer Mot . 40% 40 40%

800 North Am P & P... 5 4% 5
¦loo«) Otis .Steel . 37 36 36%
1000 Overland Tire. 28% 27% 28%
2000 Perfection Tire. 1 % .*":
200 Packard M pf. 97% 97 97
144 Philip .iones . 62% 00 02%
296 do pf . 901« 96 98
100 Proc & Gamb. 104 104 104

10000 Republic Tire . 8% 8 8%
200 Pyrene . 14% 14% 14V
100 Spicer Mfg . 98 98 98
290 Staivlai-il Parts 59 58 59

1500 Submarine Boat .... 17 16'7 17-
1900 Sweets Co of Am- 13% 13% 13%
1600 Tob Prod Exports... 36 35 35V.
250 Todd Ship . 139% 139 139
500 Tempton Corn & P A 50% 50 50%

30000 United Prof Sh. .'i***,*. 3% 3%
2500 U R S Candy. 21% 21 21%
65000 U S Steam-hip. 7% 6% 7%
15000 Vanadium Steel - 48% 43% 47%

700 V Vivaudou . 27% 27% 27%
I'll) Warren Bros . 80 80 SO
100 Willys pf . 100 100 100

3000 Wayne Coal . 7.% 4% 5*4
Standard Üilg».

55 Atlantic Lobos . 83 81% 82
5600 Anglo-Am . 27'-'. 2fi'-. 27
500 Midwest Ref . 175 1 73 V 1 73 ¦.

10 Prairie Pipe Line...285 285 285
4 0 Stand Oil of Cal_ 307 304 304
65 «lo N J . 730 725 730
.15 do N Y . 428 425 428

Independent Oils
1500 Ajax Oil . 11% 11 11 H
2-500 Alliance Oil . 8% 8% !-. %22000 Allied Oil . 1 ft 1'a 1.'.
200 Alto Oil & G. 6 6 6

3500 Ama.) Roy . 1 *.« J % 1 -..
200 Atlantic Pet . 3% 3% ::¦¦¦

1.7U') Aritex . %%%1000 Barnett Oil . '¦ -'- >,2800 Bell Pet . 2% 2% 2%1700 Boone Oil . X 7:*t S
18000 Boston & Wr.omir.-;. 77 75 7S
til«««« Can O & G. T-
80" Cirri- Oil . 5% 5 7,1,

5000 Central Oil . 23 21V 23
300 Cities Service "B".. 50 49% 49%1000 Commonwealth 52V> 52"* 52%2500 Cosden & Co. 11% 1 I ;:R lly,1800 Esmeralda . 14 % 1'
100 Elk Basin . 9% 9% f«iR2500 Federal Oil . 3% 3% ;;...1900 Glenrock Oil . 1'*.*, 4% I-"-,8600 Guftey-Gillespie. 29 2S °8V
7"" dopf. 111 JOS 1 10

"

2900 Houston Oil . 160 152 1551500 Hudson Oil . *s2000 Indiahoma Ruf In*, j.0% lila:
3100 Inter Pet . 36V, 35 35V10900 Invincible Oil . 44% 39->' 434500 Island Oil . 8% g ¡ji.;800 Lance Creek . li, V . !..

25000 Livington Oil . 3% 2% 3%lu«) Little Sioux . 1 11200Merritt Oil . 25V 25
2000 Metropolitan Pet ....

.1350 Mex-Pan Oil . "3
'"

21M0 Middle States ...i. 3V "31.', "3141400-M idwest Tex . a? %
'

::7
120«) Morton Pet . p. <.:.. -

4300 Nor Am Oil. 6% C 6-.1800 Ohio Ranger. J. j j2100 Omar Oil . «ia: au, c, x
3000 Orient Oil. 7 i; 71200 Pennok Oil . 1.', n ?.. jk4000 Phillips Pet _ 7.11:. 7"«.. ---i
5000 Prod & Ucf. 8% 8% S-C
300 Pitts Tex . I«;-. lev, i,ji !
80«) KiuiKpr Oil . á¿ 5¡T %700 Kirk Tex . 10 S ]u8.10 Ryan Pet . 5 I*., 4?iM00 Sali Crk Prod. 54 V 53% 53 V3000 Sapulpa . 7% 72600 Sequovah Á 1"

3500 Shell T & T. 77 V 76% 77''.'6000 Simnis Pet . 39
" 37% .,2000 So States Con. 1 A .,

COOOSoOTrans. 8% 6V g-I1200 Spencer Pet . 18% IS Ç : a:¦¦]12000 Stanton Oil . 2 1%1500 Star Tet . 14a¿, ].|i. 14V
12O00 Texon Oil . 1% 11» la.2500 Tex Nati . . 14 :"

900 Tex Ranger . 1% 1% -j %5000 Trinity Oil . 1 ". 11. iy2300 Victoria Oil . 7' IV l3
1200 Vulcan Oil . 9 8% 8>300 Valvador Oil. 8% 8'" sv1800 Whelan Oil . 1 17 1 \\i26011 White Eat:!«*. \7«*4 ..;, 05142000 Woodburn oil «.« -« "«,1"
3000 West States . ¦.'.'. ¦¦-'
8000 Wyo Con Oil. ; -55 ig

Mining Stocks
600 Alaska Mines.

" 0Û Al-Bril C M. 1

100 Am Hoi-..I M 11
200 Am Mines -.

901 n Am Tin ..'- "T-.
MOO Aria Silvi-c
31. Belcher Div 392000 Belch«* Ext. 20 '.'; 28OlOOB-rf^Lo-dge. t., u

"

iv-,2300 Huston & Mont.77 7C 77

*

1%
V

1'
%
li

38

Dafoe-Eustice
Company, Inc.

.4 dividend . paying Indus,
trial yielding approximately
15% on the Investment

Circular on request

Cohen & Hess
Members A'cn> } crl( 5/cc/f Lxihan$t
67 Exchange PL, New York

Texas Pacific
Coal& Oil Co.
Did Stock . . par value $100
New Stock (when issued)

par value $10

BOUGHT.SOLD.QUOTED

J.K.Rice,Jr.&Co.
36 Wall St., New York.

Phone« John toot» to JOio and ."-'.it", u« 5919

..,:,'.... 10(1 Year* of Commcr'a.-I Bank.ln|m~m CHAiHäR? PHEhlX
NATIONAL Um

\ \~-i/ Tapltal & Surplus t12.O00.O09 1

'HPov^' Ke',ou,'<'es.s? 1 öti.diio.ooo I
li-xsK 149 Broadway. Singer Bidg. ¡
....;-,-..,, And 12 Brauchea

P"^-..¦.'.H\ Metropolitan i rust Company /
pars interest on daily bal¬
ances of individuals, cor¬

porations and firms
nn whIï sr. «no Firth %-r»

Sales. Jllfî'n. I ow .... a
4L"i0 Candelaria ' <
200 Canada Copper. 7 ¿ :rt l",

17,0(1 Con Ariz. ! \ 1 .',., n.
4000 Calumet «V. Jerome.. \h \
800 Cons Va. 3 \

2600 Cresson Gold. "'¿ '.:
1000 Divide Ext. i"s l]l3000 Ku Croesus.
1000 El Salvador. ! ,

mi«) Forty-nine Min. I 5g !'.
4600 Gold Flor. 60 50 58
¿000 Gold Merser . -1 p
9000 Gold 7.1 ne. 68 64" 6""
700 Golden Gate. L'a.

3000 t;«>ldf Cons. JS 1
«300 Grand Pacific. 70 >'¦' 7«
2400 Ham M & S. 1 »4
600 Heda -Min. :,¦.. 5
2000 .lumbo Ext. II

*

¡fi ||
3100 Kiio-: Div. 23 2]
2200 Louisiana Con . "t ,

3000 Marsh Minin*. 1t 13 1
2600 Motherlode . 5% .7 .",

15000 McNamara . 60 59 60
1100 National Tin . V's V 7 ,5000 Nevada Ophir. 28 77 ;¦.
1500 Nipissing. IP., 11 r\
2500 Onondaga . :;

l1"'1 Ophir Silver .

""

7800 Roper G Min.
800 Senden Copper. 'Ja ¡

'

300 Silver Dollar .

"

200 Standard Silver i.«-ad. ',
15000 Stewart. 7
5000 Toggery Divide . -. ;,
4500 Tonopah Cashboy ...8 7
9700 Toiiopah I>ivi,!e a j400 Ton««].ah Mining .... 7
500 United Eastern
1500 Unity Goid . » s a

3000 U S Continental.... ÍP.7
2500 Wilbert Mining a b
Ifniii Washngton Gold '.-¦
900 ÍVest End Con.
100 Wilson Silver ...

'"

1000 Yankee .lolin. ;
.. -

' Uonri«
S40000 Allied Packers 6s ¡»¡1
25000 Am T & T «is 192: . . ¦¦¦¦\35000 Can Gov :,'¦_., 1929.. 98 -7 ;" ¦'¦.
]., «i Copenhagen .".: -,s * ?9
lOOOCudahy P 7s.'. '-,,.¦-.

25000 Swedish Gov 6s ..
.¦-

' '

...I" Swiss Gov &i£9 _ ''¦¦ : 9185000 French Gov Is.
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I'iu- United States Mortgage and Trust
Company has been appointed depositaryfor the capital stock oi tin- American
Exchange National Bank in connection
with the organisation of the Americas
Exchange Securities Corporation.


