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Rise in Stock
Prices Resumed;

Money Tighter
Kate for Demand Loan»

Goes to 14 Per Cent After
Close of the . Market

Stocks thrown upon the market on

Saturday were bought back yesterday.
Speculative security prices improved
all along the line as a result and the
rebound was almost as violent as the
decline at ihe end of the wekc.
The evidence was unmistakable that

Wall Street and the stock muret fol¬
lowing felt a great deal more hopeful
regarding the possibility that the pro¬
posed walk-out of the bituminous min¬
ers scheduled for Saturday will I."
postponed as a result of the firm stand
taken by the government. Optimism
reflected all through the day's dealings¡at the exchange. While no attempt
was made to minimi/:' the seriousness
oí' the situation hop«: was expressed
that the impending crisis will be
avterted and there will be no disastrous
tie-up of industry, as would certainly
result from a strike at the mines. At
that the stock market displayed sur¬
prising strength and vigor when oil"
considers what, might happen wer»
labor to persist in its demands in this
particular case.
Undoubtedly the market, wa in a

strong position to respond to the mora
favorable news developments of tho
week end. The heavy selling on Satur¬
day which caused such large recessions
throughout the general list certainly
cleared the market of many weakly
margined accounts and at the same
time the short interest expanded ?<>
that traders who tried to buy back
stocks yesterday at the opening found
plenty of company. Advances of 2 t«.
6 points in the industrial shares were
common at the opening. Steel commor,,
for example, jumped more than 2 point»
above the closing on »Saturday.
Subsequently fresh selling developed,

but as soon as this slackened the mar¬
ket reumed it recovery and cloed
strong with prices generally near the
top for the day. Motor shares were con¬

spicuous in the day's trading, with
Genera] Motors selling avove 360 for
a new high record. As exception to
the genera! trend was American Smelt¬
ing and Refining common, which dis¬
played pronounced weakness.
The stock market, encountered some

what tighter money yesterday when
rates rose to 'J per cent in the after¬
noon after opening and renewing at "«
per cent. After the close loans were
made at 14 per cent. Bankers explained
the tighter money by government with¬
drawals, transfers to the interior ami
a large demand for funds for specula¬
tive purposes. They look for a gradual
lowering of rates the rest of the week.
At the exchange 287 different stocks

were bought and sold compared with
HOI on Friday. Transactions totalled
1,342,700 shan'?.

Money and Credit
Prospects of heavy withdrawals of

funds by the government and the trans¬
fer of money to the interior, combined
with an expanding demand for Stock
Exchange credit, sent the rates for
call money roaring yesterday. After
opening and renewing at 5 per cent the
rate rose to 9 per cent in the after¬
noon and closed at 8. After the close of
the stock market $2.000,000 was loaned
on the exchnnr-e at 12 per cent and
another $2,000,000 at 14 per cent.
Bankers expressed the opinion that
rates,would work lower the balance of
the week.
The ruling rates for money yester¬

day, compared with a year ago, were
as follows:
Call money:

Per cent.
Vestor- Year

day. ago.
On mixed collateral. 6 0
On industrial collateral... 6 6%

Time money (mixed collateral):
Sixty days . 66
Ninety days . 6 6
Four months . fi (5
Five to six months. 6 G

Bank Clearings New York: Ex¬
changes, $538,747,803; balances, $84,-
436,382.

»Sub-Treasury United States Sub-
Treasury credit balance, SI,304,855;
Federal Reserve credit balance, $78,-
990,270.

»Silver.London, God; New York,
$1.20%; Mexican dollars, 95%@99 %c.

I The Dollar in Foreign Exchange
Pressure of offerings broke the ex-

change rate on Italy to a new low rec-
ord yesterday when lire fell to $10.60.
Dealers said they saw little hope of a

j recovery unless early steps arc taken
to obtain liberal credits on behalf of
Italy in ihis market.

Sterling exchange displayed a fair
degree of firmness and francs were
steady.
Exchange on Berlin receded to 3.28

cents for c heck marks, only a few
points i.bove the low record of 3^4
cents, made a few weeks ago.

(Quoted dollars to the pound):
Yesterday Week ago

Sterling, demand ... $4.17% $4.15%
Sterling, cables 4.18% 4.1«;1,
Sterling, sixty «lays. 4.14% 4.12
Sterling, ninety days 4.12% 4.10%

i Quoted units to the dollar):
Francs, checks. 8.64 8.07
Francs, cables . 8.62 8.65
Belgium, francs, chks 8.63 8.65
'Belgium, francs, cbls 8.61 í<.i'>;¡
Lire, checks. 10.60 10.22! Lire, cables . 10.58 10.20
Swiss franc«, checks...:'.1"''. 5.65

J Swiss francs,.cable«. 5.61 5.63
CQuoted cents to the unit, i:

Guilders, checks. 37.87%
Guilders, cables. 38.00
Austrian crowns, cks .90
Austrian crowns, cab .92
Sweden, checks. 2 1.01)
Sweden, cables . ;it.2'>
Denmark, checks .... 21.15
Denmark, cables .... 21.30
Norway, checks .... 22.65
Norway, cables . 22.80
Pesetas, checks. ID.M
Pesetas, cables . 19.22
Marks, checks. 3.28
Marks, cables. 3.30
Greece, checks . 17.80
Greece, cables . 17.85
Manila, checks . 48.75
Manila, cables. 19.00
India, rupees, checks. 41. '¦'
India, rupees, cables. 42.00
Japan, yen, checks.. 50.50
Japan, yen, cables. 50.87%Argentina, checks. 104.20
Argentina, cables.. 103.70
Brazil, Rio, checks. 25.37%
Brazil, Rio, cables. 25.50

24.00
24.15
21.40

22.90
19.07
19.15
3.60
3.62

1 8.10
18.18

50.00
12.00
42.25
50.87%
51.00

104.30
103.80
25.00

\ '.'/.echo Slovakia, cks 2.S 2.S

September Porphyrys Output
Preliminary production figures of the

Utah Copper Company for September
indicate m< outpul for that month of
8,220,092 pounds, the smallest for any
month of the current year thus far.

',«. decline iron, August was 119,908
pounds. <>i; the other hand, Chino, an
other of the oorphyry group, increii ed
III pi oducl ion month >.«« 3,! 38,704
pounds, from 3,321,857 reported for
A . In the .nun' two months Ray
Connolldated's output dropped from :;,.
896,000 pounds to 3,850,000 pounds.
Nevada Cousilidatcd's September esti
mated output was 1.250,000 pounds,
against 3,706,103 ior iQiy- No figuresfor August wcri hviuU' ¡#, because of
the shutdown «/.' the company's mines,.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright. 1919, New York Tribune Inc.)
Stocks

DayYear January 1 to date
Yesterdar. before. aso. 1919. 1918. 1917.

Railroads 129 800 72.900 172,100 30.569.700 15,721.200 17.270.200
Other stocks ... 1.212.900 866.900 735.100 217.199 800 99.513,500 132,364,400
All .stocks . 1,342,700 939,800 957,200 247,760,500 115,234,700 149,634,600

j Konds
Yesterday. Pay before. Year affo. 1919. 1918.

U. S. government $10,451.00C $5.320000 $5.160.000 $1,999,764,000 S918.81S.000
Railroads . 1,341,000 401.000 1,139.000 221,906.000 121.766.000
Other bonds . 2,172.000 1.466.000 1.810.000 449,125.000 469,134,000
All bonds . 13,964.000 7,196,000 3,109,000 2,770.795,000 1,509,718,000

Record of Stock and Bond Averages
Stocks

Range Jan. 1. Range full year.
Yester- Day Year 1919. 1918.
day. before. ago. TTigh. Low. High. low.

20 Railroads . 69.75 69.55 75.35 78.30 66.80 79.15 66.12
30 Industrials . 115.13 113.07 87.13 119.30 79.20 88.83 73.37
GO Stocks .. . 96.98 95.66 82.42 99.54 75.92 84.08 70.30

Bonds
10 Railroads . 77.67 78.01 80.72 82.80 75.36 86.57 76.62
10 Industrials . 92.87 93.02 90.85 95.70 92.72 94.C8 67.40
5 Utilities . 78.67 79.60 85.84 87.75 78.67 89.02 82.60

25 Bonds . 83.95 84.33 85.79 87.91 83.63 89.46 83.62

160

Low. Div.
Í919. Hüte. Sales. Open. High. Lou-.
29% Adams Impress .... 400 40'. 2 40! 2 40' 2
21 Advance Rumely 10900 44 44% 43'4
56'£ 6 Advance Rumely pr. 1200 73' '2 731 ¿ 73
66 6 Ajax Rubber. 7C0 95% 95% 95','2
2% Alaska Gold M. 600 2% 2% 2%
1% . Alaska .luneau 700 1% 1% 17a

30 . Allis-Chalmcrs Co... 8900 46% 48 46%
87 8 Am Acr (hem. 1100 99% 99% 997a
95 6 Am Agr (hem pr. 400 96 96 96
84^4 8 Am Beet Sugar. 12900 94% 97 94%
841/2 8 Am Bosch Magneto.. 2810 123% 124% 123' 2
60 2 Am B Shoe & V? pr 200 1701 4 170% 170%
42% American Can Co... 10300 62' \ 63% 62«/4
98% 7. American Can Co pr 200 102: 2 102'2 102%
84' a 12 Am Car & 1'dry Co. 5800 132% 133'.{ 132
39% 4 Am Cotton Oil. 6C0 57 57% 57
10% .80 Am Drug Syndicate. 300 11 11'4 11
13% Am ILde it Leather. 63C0 37% 33'4 37%
71',4 7 Am Hide & L pr_ 5000 13?. Vv 138% 137
37% . American Ice. 200 40! 2 40' 2 40' 2
52% 6 Am Int Corp. 17100 121 122' 2 121
441 8 American Linseed.... 3000 79% 80'4 79%
85 7 Am Linseed pr 200 95% 957a 95%
53 5 Am Locomotivo . 1CGC0 106'4 108'4 106'4
100 7 Am Locomotive pr. 200 105% 105% 105%
52! 4 Am Malt & (¡rain... 1000 57 57 57
35 Am Ship Com. 149C0 44¡/2 4534 43%
62'a 4 Am Smelting. 52100 69 69 64
99% 7 Am Sm.'lt pr. 400 91 99 99
105 12 American SnuiT 200 126 126 125'%

47 34'4 3 Am Steel Foundry... 2800 44% 45% 4'.'.,
96'/2 94 7 Am Stl Fdry pr. 2C0 95 95 95
:45% IIII4 7 American Sugar 17100 14V 2 143 141
l20'/2 73 10 American Sumatra... 18900 102% 103 90%
108% 9634 8 Am Tel & Tel. 3700 99% 99% 99! 2
314'o 191% 20 American Tobacco 5610 3C6 308 304%

96% 6 Am Tob pf new. 250 99% 99% 99%
45% 7 American Wool 4800 137% 139% 136%, 100-4.- ¿"4 «¿° '¿'J

94% 7 American Wool pr. 200 105% 105% 105% 105%-. % 105% 106
27%. Am Writ Taper pr. 4000 64% 65 64 64%- 64 643
11 Am Zinc & Lead_ 300 21% 21% n:

40 6 Am Zinc & Lead pr. 1100 59 59
56'2 4 Anaconda . 9800 66'4 67%

1 . Assets Real Co. 500 2'4 2'4
15% Auto Sales . 2100 17 17%
17%. Assoc Dry Coi.d.s_ 1000 5G% 56%
68 5 A.sso Oil 500 117 117
88 6 Atchison . 1 ; 00 911 ; 9 1%
79 5 Atchison pr . <VD0 79 79

191i/2 92 10 All, Uulf ft W 1_ 4800 179% 182% 179% 181%+ 3% 181 1S2' 2
156% 64% . Baldwin I.ocomo Co 53G00 145 146% 144% 14G 4% 14-3*-.i 146
111% 102 7 Bald I.ocomo Co pr. 200 104% 104% 1041,, 104%. .-. 104% 105
55% 38!. à . Baltimore & Ohio... 2400 40' 2 40% 40 40' 8 + «8 40 40%
59% 49% 4 Baltimore ft Ohio pr 500 51% 51% 51'/2 51%+ 1 60% 52

145 103 8 HarreK Co . 37C0 126 1261 2 126 126 1 126 127
2% 1'/4 Batopilas Mining_ 2C0 1% 1% 1% 1%. "H 1% 1%

107% 55% 5 Bethlehem Steel. 400 101 101% 100 101%. 1% 99 102
112 55% 5 Beth Steel, Class B.. 51400 104' 'j 105% 103%' 104% ¦- 2' s 104 104%
45 26 . Beth Motors . 13100 36% 39 36% 38%+ 2% 38% 39
33% 18%. Bklyn Rap Tran. 3800 19% 22% 19% 20%+ .. 20 20%
28% 14| 2 Bkyn Hap Tr rtfs... 800 15% 16 15% 16 4- !2 15 15%
93 91 7 Barnet Leather pr... 2C0 92 92 92 92 -j- 1 93' 2 94%
25 16%. Booth Fisheries . 600 17%, 17% 17% 17*»%- 17% 17%
101 91 7 Brown Shoe pr. 100 98% 98% 98% 98%+ 1% 98% 100
166 123 10 Burns Bros . 600 139% 139% 139% 139%. 2% 138% 139%
17 5% ! 2 Butte Cop ft Zinc_ 6600 12'« 12% 11% 11%.» % 11% 11%
37% 16%. Butte & Sup Cop... 100 25' a 25% 25% 25%-25% 25
39% 16 Butterick Co. 200 27%. 27% 27% 27%. % 27 29
54% 29 Caddo Oil . 4200 34% 35% 34% 34%- %, 34%' 35
83% 48% 4 California Packing.. 4500 79% 80 79 79%+ % 79% 79%
56% 20%. California Petroleum. 1700 501 3 51% 50% 51 -<- % 50% 51
86% 56% 4 Calumet ft Arizona.. 400 73 73 73 73 1 72 73%
48 45% 3 Canaria Southern-«.. 20 43 43 43 43
170% 148% 10 Canadian Pacific ... 4200 150 150% 150 150%+ % 150 151
116% 56% 5 Central Leather ... 13100 103% 1043« 102% 103%!- 1% 103% 103%
114 104% 7 Central Leather pr.. 200 108 108 108 108 + % 109 110
67% 31 4 Cerro de Pasco. 4400 59 59 57% 58 + 1 57% 58
138% 121 8 Chandler Motors ... 5000 132 135 132 134 -f 5 133% 134%
68% 62% 4 Ches & Ohio. 300 53 58% 57% 57%. 1% 57 58
13% 4 . Chic & East III. 20'.) 6% 5% 5% 5%. 1 5% 6
12 7% . Chic (;t West. 600 9% 9% 9% 9'4. % 9'4 10
30% 22% 2 Chic Gt West pr_ 200 27 27 27 27.1 26% 28
5234 34% (hic, M ¿t St P_ 2300 44% 44% 43 44 + 1% 43' , 44' 4
76 60%. Chic, M ei St P pd. 4400 64 64% 64 64 - 64 65
105 89 7 Chic »V. West. 600 91% D1% HI 91 . % 90% ni
106% 72 6 Chic I'ih'U Tool 2100 1.0 ¡ 100% 100 100 . % 09 101
32% 22'3 Chic, R I A. Pacific. 4100 28 4 28% 28% 28%+ % 28% 28%
73 55% 6 Chic, R I & P 6% pr 600 63 64 63 64-6365
54% 32 . C, C, C & St r. 200 44 44 44 44 -. 42% 45
29'4 17%. Chile Copper 4800 22% 22% 21% 21%. % 21% 21%
50% 32% 3 Chino Con Copper... 2200 42% 42% 41% 41%-41% 42
56 3434 3 Col Fuel & Iron. 000 45% 40 45% 40 1 45% 46%
69 39% 4 Col Gas & Electric... 1700 63 04 63 63 . % 63 63%
3134 19%. Col & South. 600 23 23 23 23 -- 1 23 24
75% 5034. Col Graph . 48300 74 75% 71 72% + 4% 72% 72%
95% 95% 7 Col Graph pr. 600 95% 90% 95% 95'4- 95 95%633^ 37% 4 Comp-Tab-Rec . 300 54% 54% 54% 54%. 2% 54 56
15% 10% Con Candy . 10600 14'4 14% 13% 14 4- % 14 14%
% %. Con Candy rts. 340«) % % % %-

106% 87% 7 Consol Gas . 5000 96% 97 95% 95%. 1 95% 96' 2
23 5% Cons Int Coll Min... 2400 19% 20 193/8 19%. % 19% 19%
103% 65% 7 Con Can . 400 92% 92% 92% 92%. % 92 94
75 34 Consol Cigars . 5200 71' 4 72 71% 71%H % 71 71%
8638 78 7 Consol Cigars pr. 1300 83% 84 83% 84 + % 83% 84
99 46 Corn Products. 23200 93 93% 91 92%+ 1% 92% 93', 4
109% 102 7 Corn Products pr.... 200 107 107 106% 106%. % 106 107
261 52% 12 Crucible Steel . 700 242 246% 242 244 3% 244 246
45 70% Cuba Cane Sugar... 9800 41 43% 41 42% 1% 42% 43
87% 69% 7 Cuba Cane Sugar pr. 5600 82% 0 ,¦ _. «2%. 83%+ 1% 83 83%
103 93% 7 Deere Co pr. 200 100 100 100 100 . % 100 102
116 100 9 Del & Hudson. 400 102% 102'4 102'., 10.?% % 102 104
15% 3% Denver & Rio Grande 300 9 9 9 9 % 9 9%
24 6% Dcnv & Km G pr... 1000 16% 16% 16% 16% % 16% 16%
16% 10%. Dome Mines . 800 14 14 13% 13%- 13% 14
43 27 3 Elk Hum Coal. 1300 35'.-.. 35% 35 35 ,'4 35 37%
141% 80 3% Endicoll-.L.bnson ... 2400 134 4 136% 133 4 134 1 130'» 135%.
106% 101% 7 Endicott-Johnson pr. 200 106' 4 106% 100'., 106%+ 2 104% 105%
20% 15%. Erie . 500 15% 15% 10% 15%. % 15% 15%
123 93 8 Famous Players 7800 105% 108 105'., 106'4. 1% 106'4 106%
94 73 Fairbanks . 400 87 87 8/ 87 . 1 88% 88%23% 9% . Fed Ml» & Smelt... 200 14 14 11 14-11H
48% 31 2 led Min & Smelt pr. 400 32% 32'., 32% 32%. % 31 33
110'4 91 7 Fisher Body pr. 300 IC8 108 108 108 % 107 1C8
6438 42% 4 Frerport Texas 1000 46% 4638 16% 46%-j- % 46 4/
38% 25%. Gaston, Wms & Wig. 68C0 2/'., 27% 25% 25%. '4 25% 26
95% 47 6 General Cigar . 1800 83 83 82% 82%,.. I 82', 83
176 144% 8 Gen Electric Co. 2000 163% 168% 107 168%; 1% 168 170
361% 118% 12 General Motors 39100 339 361% 334 360 33' . 300 361
55 82 6 General Motors or.. 100 91 0! 9! 91 - i)G'4 «,
94% 82% 6 Gen Motors 0% deb.. 2600 86% C7% 80 0, 07%-] % 86% 87%55 42%. Fisk Tire . 10000 0! 02'., 50% 51%+ 1 01.1 ¡j|i
91 56% 4 Goodrlch, B F. 28C0 88% 89' z 87'2 88%+ 3% 83% 89"
80 64 Granby Mining - 100 67% 67% 67% 67%. % 68 68'

%00% 84% 7 (.rcat Northern pr. 400 86'4 86% 85% 85%. % 85% 85%52% 31% 4 Great North Ore sub 4800 43% 43% 43% 43 0,' 1% 43% 433.,47% 38% Greene-Canaiiea Cop. 600 41% 4 1'4 41| » 4!'^< 1% 41 42%89% 49%. Gulf Slates Steel- 2800 78 80% 70%. 77-'¡ 2% 77% 791.
71% 40 4 Husk & Bark Cur Co 8200 61% 63% 01% 63%- 1% 62'4 63/'96% 54% 5 Hartman Corp . 200 85'4 85% 85'., 85%-f % 85', 88*
104 90 7 Illinois Central . 2J0 92 92 92 92 . ¡4 91,1

~

93
373/4 10% . Internat Agricul 2600 27 27% 26% 26%. % 26'", 2."'

j 91% 48 5 Intermit Agrirul pr. 1000 90 90 90 90 - í¡4
*

¡19
68% 42% 6 Inspiration Copper 62C0 59 59% 58% 59% % 591 60
9'K 3'b Interbor «'«mi Corp.. 0300 5% 6% 5% 6 *-] % 5% t¡
21% 11%. Interbor Con Corn I>r 6600 17 19% 17 19 2 19 19«

149'v8 110% 6 Int Harvester Co... 600 139 139% 139 139%-) % 1J?i , 1 J9
67-',, 21%. Int Mercan Marine.. 48C0 61 61 09'., 60'-60'". 00'',128% 92% 6 Int Mere Marine pr. 6900 112% 112% 10' 2 111%. % 111% 111'/.71% 30!4 Internat Paper 20200 64% 66% 63% 64% 2% 64', 65
33% 24%. Internat'! Nickel - 6600 27% 28% 27% 27% % 27*1 28
48 18 . Jewel Teu . 700 27% 27'¿ 27 27 . % 27% 28
£2 52 4 Kan Cil, F S & M pr. 400 52 52 52 62 -

"

52 63
25% 16% Kansas City South... 200 13' 8 18% 13% 18%. 1% 1,3 19
57%. 48 4 Kan City South pr. 200 49' , 49% 49'4 49%+ 1% 48 50

159 68 4 Kelly Springfield.... 9600 154%. 109 104%. 157%+ 4%, 157% 158
115 34 . KeUcy Wheel Co. 500 107 109'2 107

*

109'"..-- 4% 10ö' 108''
43% 29% 2 Kennccott Copper.... 3900 34% 04« 2 33% 34

"

% 33% 34
126% 48% 1.20 Keystone Tire . 14200 66 68% 65 67'.;. 2'-, 67% 67''
103 62% 0 Lackawanna Steel. 20600 90 90 >x 88 88% % H8'., 89
60% 45% 3% Lchlgh Valley 2300 47% 47% 47' '. 47%+ % 47% 473,40 21 Lee Rubber & Tire 1000 37% 37% 16% 17% % .¡7 371

246 147% 12 Lorlllard, Pierre lOO 225 225
""

224% 224%. 0 221 224
61 26%. Maxwell Molor 14800 52 0-1'., 51 53%-| 2% 53% 53'
84% 50% Maxwell Motor 1st pr 3700 77'., 79| 7.".-, 79% ^"3 78% 79'
46'2 19%. Maxwell Molor 2d pr 2800 41 42%, 41 42%-| 1% 41% 42'
120 60 6 May Depart Stores 400 130% 121 120' 121 120% 121
110 104 7 May Depart Stores pr 200 107 107 107 107 . %, _ _

264 162% 10 Mexican Petroleum 27100 252| \ 2 ¡2 2>8 250',, 6% 250% 251'32% 21% 2 Miami Con Copper.. 4 100 26% 26% 26' -, 26%. % . .

08 ¡2 1.20 Middle Btatca Oil... 1.9800 62 63% b0' » 62% % 62% 63
62'4 40'., 4 Miilvnle Steel . 100 02'., 0 1 62 02'.,' % 52'4 02'24% «% Minn K Si Irfiuis new' JjOO 18 18 1/ 17% 1 «,", u, |8

lu

165a
25' «

1"

Hisrh. Low. Div.
1919. 1919. Rate

4%
8% .

2234 .
45%
47%
61% 3
29% 3
107 7
45 .

87' 2 7
70 5
14
45' 8 6
64 5
15%
28%
91%
69%
19%
44%
25%
13' 2
84
46
35%
8
5%

46
73
134%
22
67
42%
30
12%
40
46
30
44
38%
101%:
16
45
85'2

Sales. Open, ilish. Low

5834
53?E
84
43'/
139
66%
91%
92
2434
8834
94' 2
21%
50

14534
83%
7C%
75
40%
24%
99%
97
61%
13%
10%
74
80
141%
40%
140%
48%
58
26%
49
67%
43%
72
99

111
28%
74%
98

Mo, Kans & Tes.
Mo, Kans & Tes pr
Missouri Pacific ..

Missouri Pacific
Mullins Body
Mont Power _
National Acme .

National Biscuit
National Aniline
National Aniline
Nat Cloak & Suit.
Nat Con & Cable.
Nat Knam & Sipg
National Lead
Nevada Con Copper.
New Or, Tes & Mes
N Y Air Brake. 6600 135?10

5 New York Central
2% N Y Bock.
5 N Y Dock pr.

N Y, N H & H
1 N Y, Ont & West.
7 Northern Pacific
5 Nova Scotia Steel
4 Ohio Cas . 1510O
% Okla Prod ft Refin.. 10900

. Ontario Silver 300
3 Owen:» Bottling - 68C0

Pacific Development. 300
Otis Elevator . 6600 134% 134% 130
Pac Tel & Tel.
Pan-Am Petroleum .

Pennsylvania R H..
Penn Seaboard Steel
Pero Marquette ....

Pcre Marquette pr..
Père Marq. prior pr..
Philadelphia Co ....

Pitts, C, C & St L...
Pierce Arrow .70200

1C5% 105' 4 8
44 :j

31%
109
132%
84%

107
27'%
93%
105%,
120
106', 2
121
94%
28' 2
17
27?4
12
19%
C3
1%

7S
115
33
161%
109%
147%
144%
54%
17%
70%

315
25%

115
01
74%
45%
138%
74 (4

30%
12%
59
112%
51
68' 2
19
74%
68
71%
100
84
63%
16%
13%
10%
7%
10
58'.

Pierce Arrow pr.
Pierce Oil .

Pittsburgh Coal ....

Pittsburgh Coal pr.
Pierce Oil pr.
Pitts ft West Va
Pond Creek Coal....
Pressed Steel Car...
Pullman Pal Car Co
Punta Alegre Sugar.
Railway Steel Spring
Ray Con Copper....
Reading . 5000
Remington Type ... 12100
Rep Iron & Steel...
Rep Iron & Steel pr

46% 6
92% 6
23%
8fi% 12
36% 4
45% 4
42% 5
32 3
12% .
27%
185
12%
72%
4234
37%
41%
119%
66%

10

8.44 Roy Dut N Y
6 Savage Arm.s. 8600

Saxon Motors . 2800
St Joseph Lead
St L ft San Fran
Seaboard Air Line.
Shattuck Ariz
Sinclair Oil .

Sinclair Oil rts.
6 Sloss-Sh Stl ft Iron
b Southern Pacific

.Southern R R.
Stewart Warner
Stromberg Carb
Studebaker . 95100 139
Stutz Motors. 6800 123
Superior Steel . 200 46
Ti-nn & Cop Chem.. 2900 12
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Trans Con Oil. 8600 56'
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I nion Pacific pr. 20C0 66s» 67
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65% 50% 3'
1:9% 80' 4 .
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35% .
17% .
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43% 6

7900
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United Drug 1st pr.
In Retail Stores.
I nited Fruit .

In States Rub pd.
U S Food Products
l' S Ind Alcohol.
U S Ind Alcohol rb
U S Realty ft Imp.
U S Rubber. 19800 124' ;
U S Rubber 1st pr.
U S Smelt & Ref .

88%
65%
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12
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23% 1
50 .
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8600 85%
14600 108
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Wabash . 2600
. Wabash pr A.
. Wabash pr B.
. Wells l-'argo Espress

West Maryland .
West ¦ mon Tel....
Westinfihouse Mfg
Wilson Co . 28ÛO
Wheeling & L E_ 600
White Motors .23100
Willys Overland .... 25100
Worth Pump & Mach 38j0 102% 103% 101
Worth P & M pr B. 400 80 80 80

U S Steel . 112900 107% 108% 107% 108
Utah Copper .
Va-Carolina Chem .

Va Iron, Coal, Coke
Vulcan Detinning
Vulcan Detinning pr

Third Avenue Railway I
Deficit Is Increased

The annual report of the Third Ave¬
nue Railway Company for the fiscal
year ended June 30, 1919, disclosed a
deficit after charges of $720,050, com¬
pared with a clt licit of $ '"¦';.;.";; in the
preceding year.

Operating revenue for the yearamounted to $10,363,447, against $10,-234,988 ¡n the year before. From this;amount operating expenses of $7,741,-083 were deducted, leaving net revenue
of $2,622,364. Alter taxes amountingto $818,060 had been taken care of,operating profits were $1,S04,304. Other
income aggregated $166,882, bringingthe jjross income to $1,961,IS«. Interest,charges, etc., totalled $2,6S1,242, a.deficit of $730,03« resulting.
¡{ail Executives Committee

Discusses Freight Rates
The committee appointed by T. DeU'itt Cuyler, chairman of the Associa¬tion of Railway Executives, to conferwith the Director General of Rail¬roads regarding the matter of a rate

increase has appointed a subcommit¬
tee of eight, of which Howard Klliott,president of the Northern Pacific, is
( liairman.

This committee met yesterday anddiscussed questions of detail whichwill be made necessary by the filing ofhigher tariffs with the Interstate Com-!
mercc Commission. Among the mat¬
ters yd to be determined, it -.vas an¬
nounced after the meeting, are the
exact increase in rates needed and how
the new tariffs shall be prepared.In addition to Mr. Elliott, the mem¬
bership of the sub-committee of eightincludes .1. H. Iht: tis. receiver of the
Hosten & Maine; A. II. Smith, presi¬dent of the New York Central; Daniel
Willard, president of the Baltimore &Ohio; S. M. I-'eltoi!, president of the
Chicago Great Western; Julius Krut-
schnitt, president of the Southern Pa¬
cific; C H. Markham, president of the
Illinois ('entrai, and Henry Walters,chairman <>t' the Atlantic ('oast Line.

Case Plow Snips [increase
For the three months ended Sep¬tember 30 1919, the J. I. Case Plow

Work: Company reporta sales of $4,-1128,029, which compare with total
business of $2,10-1.57-1 for the corre¬
sponding quarter ,of 1918.
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National Acme's Quarter
Net sales of the National Acnio Com¬

pany for the third quarter of 1019 were
$3,533,391, 'compared with $3.928,560
in the three month.t ended Septeu
:;«i. I91S. Nel pro!itn were $8^8,162,against $1,514,333 in the corre pom
period of the preceding year. Hold ¦:
of the stock ahared $37." 000 in dividend
payments, the sum amount disbursed
m the thud quarter of th«^ year before.

London »Money Market
LONDON, Oct. 27.. Money, 2% percent. Discount rates: Short hills, 4%

per cent; throe months' bills, .I'S, per
cont. lio hi premiums at Lisbon, 143.

In Wall Street
"What Do You Think of the Market?"
A member of a New York Stock Ex¬

change firm:
"This is a good market to stay out

of. Let the other fellow buy them if
he wishes."

Steel Meeting To-day
After the close of business to-day

the directors of the United States Steel
Coporation are scheduled to meet to
take action on the quarterly dividends,
and to issue the earnings' statement
for the three months' period ended
September 30. The usual quarterly
disbursement of VA per cent o<\ the
common stock probably will be de¬
clared. It is believed that earnings of
the corportation for the September
quarter will make a better showing
than in the June quarter, when net
amounted to $34,331,301. Unoffical esti¬
mates of net for the last quarter range
all the way from $36.000,000 to $41,00 .-

000. The strike of steel workers did
not take place until the latter part of
September, so that the effect of the
walkout on earnings during the quar¬
ter was comparatively small. Assum¬
ing that earnings ran at the rate re¬
ported for the month of June, when
the total net was $12,371,349, the Sep¬
tember quarter should easily exceed
$36,000,000.

Stock Acts Well
Steel common acted well yesterday.

Apparently the short interest had been
largely increased on Saturday's break.
There was active covering of the shorts
in Steel at the opening, when it started
off with 3,000 shares at 107^4 and 500
at 10778. compared with a close of
105?s on Saturday. Offerings increased
during the forenoon and forced frac¬
tional recessions, but Steel came back
strong in the final hour, when it ad¬
vanced to lOS'-á, closing at 108, up 2%
points. This represented a recovery of
most of the ground lost at the end of
last week. Steel's display of strength
was a tonic for the rest of the market.
It certainly did not reflect the uneasi¬
ness that was apparent at the close of
last week over the prospects of a strike
of coal miners. The news over the week¬
end was much more cheerful, holding
out hope that the leaders of the coal
miners may be dissuaded from their
plan to force the issue at this time.
No attempt is being made in the Street,
however, to minimize the seriousness
of the situation. In fact, the rising
strength of the general run of stocks
came as a pleasant surprise to people
who bought at the high prices of last
week.

lîankers Pessmistic
Representative Wall Street bankers

take a rather pessimistic view of the
general outlook for business. Pre-
directions of easier money were made in
certain quarters yesterday based on
the opinion that business throughout
the country is slowing down. Bankers
declared that there are evidences of
growing conservatism in many manu-

factoring lines, the direct result of the
chaotic labor situation and the failure
to work out a plan that will take care
of Europe's credit needs. One banker
took the stand that a depression is
needed to '-.ring labor back to its senses.
"Unfortunate as it may be," said this
banker, "the only solution for our pres¬
ent troubles seems to be in a return of
hard times."

Studebaker Financing Report
It is understood that directors of the

Studebaker Corporation are considering
new financing plans that will involve
the issuance of additional stock at par
The board met yesterday and ad-
journed until to-day, when it is expect-
ed an official statement will be made.
According to report, the company is
desirous of taking advantage of its im-
proved financial condition t j make pro-
vision for the SI0,000,000 serial 7 per
cent notes that were issued the first
of this year, (hi rumors of new financ¬
ing plans the stock had a sinking spell
in yesterday's stock market, but re¬
covered briskly in the last hour of
trading. The closing price was 146, a
net advance of 12 points.

To Refund French Cities Loan
Bankers who are informed regarding

the plans for meeting the French cities
loan falling due on November 1 state
that a refunding operation will proba¬
bly be announced immediatclv after the
closing of the books for the $250,000,000
United Kingdom offering. The amount,
it has been stated, will be about $45,-
000.000. It is understood that the rate
will be the same as on the British
bonds, but that the yield will be great
er. The total of the French cities ma¬
turities was originally $38,000,000, but
it has bec-ü reduced to $29,500,000, ac¬
cording to bankers.

Fisk Rubber Strong
Unofficial figures indicate that the

Fisk Rubber Company's sales are run¬
ning at present at a rate of more than
$5.000.000 a month. Improvement in
the financial position of tho company
through the expansion of its business
is expected to result, within the next
three months, in the payment of an
initial dividend on the common stock.
Fisk stock yesterday recovered a part
of the ground lost on last week's break,
getting back to 52% and closing 2
points up, at 61%.

Texas Companys Position
One of the strongest of the oil stocks

¡was Texas Company, which rose 5VÉ
points, to 307%. John J. "Mitchell, a
director of the company, discussing its
affairs in Chicago, stated that the com¬

pany has purchased nine tank steamer;
from the government, payment to be
made from part of the proceeds of the
sale of $45 000.000 of new stock re-

cently authorized by the directors.
"The surplus of the Texas Companv,"
said Mr. Mitchell, "is now around S'.«'1
000,000. The new stock will bear the
present dividend rate of 10 per cent
and we expect that next year we will
follow our usual course of offering
more shares to the stockholders to
meet the company's need for cash and
for development work.''

Financial items
appointed transfer agent for tho .a;.-....
sloe;, ;..¦¦ w'b, Incorporai eO

Liberty National Rank lina been ap
pointed registrar of tie- capital stock
the Archbold Consolidated Coal Company.
The Sweets Company of America has

clop'-d a contract with the F. W. Wo
worth corporation, whereby* all confections
manufactured by the Sweets Company will
be placed Immediately <-.n »ale In ;..; th
Woolworth .stores In the country.

Mercantile Trust Company has been
ippointed transfer agent of the -,¦. ef
and 01 sto< of the Met :
Edison .:. in till Nsw .T--: sey '¦ .

& ;..::':. I' .¦.; any und the V .:.:.-:.: II; .:
electric poi ation.

\t a special meeting- r.f 'th<î s! cï;l ¡der
of the Wi hi Mart '¦ aft Con -at

l-ropoi pian to tra: fi th
the .¦:.:..:.. to til '.'. right -V- ,-

pora t ion was ratit
Ilc-rricl Mit -:.- II Ar Co c been ap-

I Philippin. Island man ,gei » of the
l-'ai tory Pi luct tlon.
Clarenco II. Mackay, who hns been In

Europe In connection with the plan of the
Postal Teieirraph Company to lay a new
cabio :n the Pacific Oeeun. pal^l on his ar-
rh 11 yesterday that negotiations were pro-
i-- ng favi rably ar.d that he hoped the
c b .- would b«< ... opi ration
i-i thin two .-,.: :-. '¦'. cable Will

-.. the ilted ftat ¦- -. -:.:; on.
»¦.

' ate headed Ri blnson S 'o.
- pur« lias C. troy,; ¦.¦.-¦ ....-¦
til .> ¦--..: Th .¦:»..:'

Is capital POO. dlvid
\ 175.000 hares, S -¦ »lue of

cent preferí ed stoi 1; lui an ¡u ,.

amount of common The sug.ii com pun;it is anuoun.I. produces between 25,000000 and 30,000 000 poun Is of sub '' «
nually. No public offering «ill be Hindi .

it-..- stock acquired h- the banking In
torcsts. i

The transfer of the assets <,f th--
Wrlght-Mortln Aircraft Corporation to the
new Wright Aeronautical Corporation was
ratifiait yesterday by a special meeting ofthu stockholders.

¡Why
Preferred
Stocks Are

I So Popular

Many corporations
are financing their re¬

quirements through
Preferred Stock issues
rather than by Bonds
and Notes because
in this way they de¬
crease (heir taxation
T welve Preferred
Storks yielding from
5.94% to 8"e which 111
i empare favorably
with Bonds are de¬
scribed in a new cir¬
cular wh:ch we will
send on request.

¡jj Bonbright & Company
Incorporated

I 25 Nassau Street New York
j Philadelphia Chic*»troits-, :, « liuffulo

rr-roivN office
Kspecially for Women Investors

7 y.uM ittli St.

r^

£T ¦; ¦ » ¦ ¦ ¦ ¦¦¦¦¦'
¦ Tax-Free in State of New York. BP
ts $132,000
¡ Conty Suffolk, N. Y.
H Reg. 41 2% Bonds
H Due $22,000 Oct. 1, 1923-28 inc.

|
m

¦

I $39,000 i
i County Rockland, N. Y. J| Reg. 5% Bonds l;a Duc $3,000 Oct. 1, 1920-32 inc. |

$51,135
« County Seneca, N. Y.

Coupon 412% Bond*?. Due $2,556.75 July 1, 1924-43 inc.fia
-

Prices Yielding *
4.25%-4.30% Income B

Descriptive Circulars on the ahove PcinJ numerous other Tax-Exempt f¡issues will he sent on request, g
- H

Sherwood & Merrifieid *
i c tUInvestment Securities

I ;5 BROADWAl NEW VOIili M
HLluBi^U'hone* Hector B797-98-9»! S IM

Foreign
Securities

We maintain an a«:tivc
market in French and
Italian Government
bonds and are prepared
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all

Foreign Government
Securities and Foreign
Currency.
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