
"Follow Through" When
Making Your Will

THE American Business Man is a curious individual at times.
A hard worker, generous and thoughtful, he nevertheless is

prone to stick to old. worn-out ideas as to some things.
One of his commonest faults is the neglect of one vital step in pro¬
viding for his family or other beneficiaries after his death.
He toils year after year, and finally his efforts are rewarded by the
knowledge of a task well done and the possession of this world's
goods sufficient for those dependent upon him.
His investments are sound; his life insurance of generous propor
lions. A pretty successful career, you would say.
But with all of his industry and foresight he has erred serious!}
if he has not made a will and appointed a capable executor.

His failure to follow through may easily lead to disaster.
The wonder is that this final, simple formality is so often neglectedYet it may easily set at naught the best U\id plans of a lifetime.
Lump sums of money and gilt-edged securities tend to melt in the
hands of inexperienced owners. AU of the affection and goodwishes in the world can not endow your wife or children with
knowledge and experience in financial affairs,
rhen why chance it?
Tine appointment of this Company as the executor oí your will
means that every stipulation will be scrupulously carried out.
Such appointment supplements your own ability and judgment byproviding a permanent guiding force to carry into execution the
plans you have made.
Experience indicates that I rust Company executorship is safer and
more desirable than that of an individua!.
The individua! may become disqualified by illness or change oi
:ircumstances, or may not even live to carry out the provisions of
a will.
The Trust Company, on the other hand, is a permanent institution,
always accessible, possessed of ample resources and experienceand the tees which it may charge are. no greater than those allowed
an individual.

An officer .of this compaña tcili be alad to confer with.
ant) arn interested in the subjeci', or a copy of booklet,
"ESTATES AN)) TRUSTS," mil be mailed upon request.

- United States
Mortgage & Trust Company

Capital and Surplus. $6,000,000
55 CEDAR ST.

Broadway at Madison Ave. 125th «St.
73dSt. at 75th St. at 8th Aye.

READJUSTMENT
OF

AETNA EXPLOSIVES CO., Inc.

Ir« Holder* of 6 r, Gold Bonih. Preferred Stock, and «the vnrioui
Certificates of Deposit therefor, of A«tn» Exploaive» Co., Inc.:

temporar-, new Series A and Senes B r'r.- Bonds oí
.¦ na Explosive1 Co., Inc., will be ready for delivery in ex-

Gold Bonds and Preferred Stock, respec-
el; on ", 1 919,

HOLDERS OP CERTIFICATES OF DEPOSIT FOR
BONDS who have elected to take new bunds will receive (par

par or Id bonds) temporary new Series A Bonds carry-
-, from October 1, 1919, upon surrender on and aftei

-.. 1919, .' their Certificates of Deposit, properl*
exei '- m .'it witnessed, with ¿ignaturef properly

:-' '.. the Depositars issuing them. Holders of
lepusited bonds may, on November 6, 1919, and for a lim-

od thereafter, surrender their bonds to Bankers Trust
f ii 16 Wall Street, New York, in bearer form, In

.:,«.'< for such temporary new Series A Bonds, par for par.
terest to October 1, 1919, has, not been collected upon the

old bonds or Certificates oí Deposit, income tax ownership
certificates (Form 1001) for such interest should accompany
the surrendered bonds or Certificate.«-.

HOLDERS OF CERTIFICATES OF DEPOSIT FOR
PREFERRED STOCK, upon surfender of their Certificates of
Deposit' on ami after November 6, 1919, to Columbia Trust
ompanj <'¦.' Broadway, New York, properly executed in blank

and witnessed, «vith signatures properly guaranteed, together
wttl incom« tax ownership certificates (Form 10GT) for accrued

teresl at (i .- upon th.- new bonds from January J, 1919, to
October 1, 1919, will receive for each share of Preferred

...... .-.',.. ut' temporary nthv Series B Bond«, $20.75 in cash
in addition 6«?< interest in cash upon said new bonds from

January 1, 1919, to October 1, 1919. The new Series B Bonds
will !'«.((.- interest only from October 1, 1919. Fractional
shares of stock will be paid for at the rate of $75 in cash for

h ire of stock. Holders of undeposited Preferred Stock
my, on November 6, 1919, and for a limited period there-

r, surrender their Preferred Stock properly executed in
«. k ami witnessed, w'ith signatures properly guaranteed, to¬

gether with income tax ownership certificates as aforesaid, t«>
said Columbia Trust Company in exchange for said new Serie«;
B Bonds and cash.

Unless otherwise requested upon delivery only one tem¬
porary bond will be issued for the total principal amount of
each Series t<» which an individual is entitled. No temporary
bond of less than $1,000 denomination will be issued except
where necessary to complete delivery. The definitive engraved
bonds will ho delivered in exchange for temporary bonds as
.*.'*¦on as they can bo obtained.

Dated November 6th, 1919.

J. & W. SELIGMAN & CO.
'ulllvan & Cromwell R«»*<1'u»tment Manager« under tee Plan

,, Axvcr.-n\< .{ Hofti-lJustnetit of Aetna Explosives*""»»«.« ... J:. as amended .lune 10, IU1Í», with the
approvul of Judge Julius M. Mayer.

Stuclebaker Vn*
On 7 Vvr {cut Basis

Directors \1m> Declare Extra
Dividend of 2 ' , Per Cent

on ( «»niiniiii

'irectoi i of 1 he Studebakei orpo-
ration, lecting al South Bend, ni,
yesterday increased the annual rii'
dend rate on the common stock from
4 to i per cent by declaring I %
per cent quarterly. At the ¡ami
time the board made the 7 per cent
rute retroactivo over 1919 by declaring
an extra distribution of 2I-4 per cent
on the junior stock issue. Concerning
the company's operations and financia
condition, A. Li. Erskine, president,suid:
"The nei profits of the corporation,after reserves for Federal taxes, wereabout 11 fer cent in the first sis

months of the year, when operat ona
were below normal on account of the
reorganization of the plants from n
war to a commercial basis. The ne
profits for the thud quarter, after
deduction of $2,000,000 reserves for
Federal taxes and contingencies, were
11 per cent net on the common stock
or at the rate of 3-14 per annum.
"The results of the third quarterrevea! the earning power of the cor

poration in its true light under norm»!
commercial condition which in its
case had not existed during the pre¬vious two years. The liquid assets of
the corporation at the present time
amount tu SIS.000,00(1. consisting of
cavii, gov< minent bonds and certificates
of indebtedness, marketable securities,loans, sight draftB outstanding and
verified balances due from the United
States government on war contracts."

Midvale Steel Earns Less

Company's Net Profit* Slump
$5,739,03 I in Quarter

Net profits after charges and Ketiera
taxes for the quarter ended September«
,'¡0. 1919, of the Midvale Steel Com
pany were $3,408,359, équivalent i«
$1.70 a share ($50 par) earned on thi
$100,000,000 capital stock, compile«
with $7,793,627, or $3.89 a share in thi
corresponding quarter of 1918.

After taxes had been taken care o
net eainngs for the quarter were $5,
861,570, a falling off from the Sep
teniber quarter of the preceding yea
of $5,739.031. From that amount in
terest of $781,626 and $1.661.585 in de
preciation were deducted, leaving
$4,408,869 balance.

Lindsay Light Passe« Dividen«
Directors «if the Lindsay Light Com

pany have passed the regular quarterl
dividend of 1 "34 per cent on the prefurred stock, which has been distribute
since 1904. In a statement issued t
stockholders, President tiilman sai
that the company had been hard hit b
increased costs. In its gas- mantle «1«
nartment it has orders on hand fc
8,000,000 mantles, which were place
some time ago. Prices of materia
and labor have risen to such a poirthat these orders will bavu to b«* lili«j at s loss.

The Day's Bond Market
U. S. Government

Transactions
Yield,

Sal«-:« per rent
Liberty 3U, 1947. $891,000 8.43do 1st 4i. !947. 69,000 4 31do Cd 4.1, 1942. 607.000 1.47do lut 4 «.is. 1947. ... 11,000 4.57«to I'd 4'v. 1942. 1.208,000 »70do 3d 4 Vis, 1928..¡,591,000 t.SH«In -Itli 1',.4.-«, 1938. 8,718,0110 4.77Victory .1-V' . 1,882,000 4X7

'." «l11*».1.129.00'! :'..R8

Quotations'
Net

I Hull. Low. Last. chgr.
Liberty ;t'.j«i ...Ml.no ino.70 100.72 ..18

do 1st 'h.96.10 [«'..nil 95.00
«to 2<l 4s. 93.30 93.04 93.14 I .10
do. 1st 4'i.«- 95.30 95.00 95.00
do 2d 414s.... 93.38 93.14 93.3fi +.10«lo .1.1 4Vis. 95.18 «ir..ni :ir,.i4 .10
do ith .('.s... 93.50 :.:.,.:)(; 93.44 .04

VioUirv 4«*is 99.54. 99.40 99.50 .<.!
«1«. 3-Ks 99.50 99.44 99 !4

Hirt »nil Asked Quotations
Closing Closing
Yesterday Monday

Liberty Bid Aske<] Bid Asked
3'-.s, 1!«47 100.72iil00.80 100.84(?i;l01.00
1st 4b, 1947... 95.'i0'«i 95.10 9,"..mi'ff 95.20
2d 4s. 1942.. 93.14ft! 93.20 93.04(0 93.14
1st 4'4s. 19-17. 95.04)?! 95.20 Oö.lOfi 95.20
2d 4V¿», 19-12 93.82«-« 93.36 93.22)ii 93.20
ltd 4VÍ8, 1928.. 95.12® 95.14 95.20f«î 95.24
4th IV4S, 1938. 93.42fíi 93.44 93.36)íj 914.40
Victory 4%s .. 99.44«'«) 99.50 99.40ft; 99 14

«lo 3%s 9'.«.il"t 99.60 99.40)¿ 99. 14
Pre-war Issues

2- r«.R, 1930.100 'it ll'li!.. 111,1 tiflWH
2s coup, 1930.. 101) 'it 100 f't
.Is iva. 1946. N9 t 92 8'.' '<i 92
3i coup, 1916_ 89 (il r'. 89 (à 92

'4? r«g 1325....108 @106',i lOfi íj,l'6V¿Us coup, 1925...106 rgilOijVa 106 @106Vi
2s Pan, c, 1923-. 'OM.'jiV 99><j'?ß2s Pan. r, 1936. 99 .. 99 «'.''i,
2a Tan, .-, 193'6 . 99'sft" 09 Vi®
?t Pan, r, 1938. 99 Va <¦¦ - lï9V '.;.
... l'an, coup. 88 <«'« 91 S3 u'v 91
3* Pan, reg 88 ¦¦'. 91 it" <£ 91
Phil 4a, 1934 92 '.¡ r-' 92 vi r»5
Phll 4s. 1935_ 92 í«í. 96 92 fît 95
Phil 4s. 1936, 92 St¡ 96 92 til 9<?
D Col 3s, I960. 97 -a. 9T '«;,
Foreign Govt. and Municipal llond*

«Interest. To He Added)
Hid A'-kftd

Anglo-French Extern 5p. 1920. 97-fr 97A
Argentine Intern 6s, 19-15 77 78vá
Canada, Dom of. r.s. 1921 .. 97'» 98
do 1920 ... ,- 95?, 95Vá
do 1931 - r<*.

Chines.« Gov H K Ky 5o, 1951. EtU «3
Cuba Extern 5a. 1944. '"':.. '.".:*.,.

do Extern 5», Serif» A, 1949. 87-"« -7-;»
do Extern 4>as. 1949. 78V* .<\-

Dominican Rep 5s, 1958. 9! 94
City of Paris «is. I92K 96<4 96«
Jap Govt 4VÍS string In, 1925. 82 .»'.'-<

do -I1 2d ser, 1926 S2V* 84''«
do ' string In, 1931. 707'.

Cus of [\>l;io 5«=. S95Î' SU
t; i" G lU 1 5-yr »'«¿s 1921., ",- 97%

lo 20-yi ¦'.- 937, '.''. 91! VJ
I oreiirn Bond«; Dealt In Fiat

Sales.
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:.. no .0 1.000 96%
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... .. 500 ¦¦¦¦
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¡Hi î '. t 11» l 1963
901.i !..... ¦;

¡',-1 «, ... ....... 101
96' '' !- " '.¦..
¦:, :.101
..'¦¦ "n 4'i-. I960
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Bid and Asked
Bid. A ;¦<-.' 1?'. 1. A.aed

A Ilk Vote pr «7 50 I'i-.'.-a .* M .130
A A« I'd pr m; 96 .!. ;.f .105
A Itoct .s ;.r ;¦) I.tgg A M T 225 2.1«.
«ihr. Fir. :.>> 93 l|,\\ I« 1,1. pr !>8

1 ,.; 169*4 200 .. -.1 pr. ..i"7 115
A i' A> y pr '.I.-'-- 116 a-n!.!..-.; pr 111 H -«

.¦¦ Hj'a ¦..¦ \:
\r. Hhlpbi Ik ' '"-:
i'rn Kieiflf 21 '¦! uilia !¦,-.. ;-,
A sum T pr U '«4*>3 Mil h Coiitral
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A .: .v :. pi ". lo pr
Ami Art*« it¿ rio U«l
do pr 25 M .' Pi n pi ..¦

A- Count L 82 Ii6 I.NUwrii & Es ro
All A W I nr M 74 Xash ft Chit IH
Barrett Co pr.U4H "6HIN'»t n> pr. 110 :.;>-,
llkn I-:«¦,.¦-. 97 OS Nat CI A: - S24 -'

llr.-wii Shoo lOflH 109 «Jo pr L'4 107
do it H1. B94IN B & 9 Dr.101

Bruin iiv. 10 11 !Na! J.. *.l pr. 107 110
Buff 11 ,\ P. 55*1» 5.1 X R« M lit pr lîtt HI

lo pr ' . X T C ft H L 2S
Buff .V Bus. TO 75 do .' !¦... 88
OP 4S 5 4 \i lo -I Pi 41 'S

Bash rprm * N V !>¦«..¦ pr OS 66
Cal ft Arli, ¦_ 77 1 I, » \\ »u'»
Caso .1 I pr 00 101 N >rf Us Ho 12
fulil Kiir) 1 Xi rt S. W pr 88

pr 4." .¦¦ " Ii.-i Sit, 53
iVrul:.!» 1 pr M Dweim Bot pr
CHI S Vlton -, IV Ific Coait IS
C 4 K 111 n, do ist pr
do pr . do 2d pr. 45 60

CI & Plus IP Am Pet pi 220 233
C8P M A i« 75 Pi>irla ,v K 1.1

li pr inn 110 Père M pri pr 64
C i' «' ft s I, tu-» 41 Putt! Mull! .'¦ 43
-h :^t .¦ lsi pr :¦

Cl m Pea <.i P K \V ft C : '¦.
..,, ,.r .,,.,. ... .. >4

r ft s : ¦- Ml P a- \v Va pr : 3
i'. Ign Pr St Cu pr 101 106
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Com Can ¡>- irt] 106 |Bem T id pr. '.>>.'.
Corn Prod pr 106\i 107 H] S I. A 8 V pr 29
Cr«* Carpel.. 57 ù- Seat» A L pr 171» IS
Cu A Su pr.ltf;<* . ¡S»w* IUm pr U8 US«,
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75 %| 1,000. 98-%
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c it ,t tj K|.n ,i8 - |l(l077,AI..'.¦ 80 7'nno '.' .' 77%25.000.80% do3. ¡
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2.000. .'

9212
841«
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KC'SAM pr. 52 8.1 [V S F.inrww.. 29
Ke'lT Srr pr 9-14 fSHJVulcan De-tln. 284Kelsey \Vli »r 9S4 99 'I ' I" .'' 13
K.--.K ft 1> M. s Waliajh pr B. 19 20

I-. pr 15 5(1 Ww 'se M 1st. 61 674Kr,-» A Co.. .*«. P7 I Wilson Co pr 95 « ->Uclede Oa». 4" 50 Willys f) pr 14 9541 ike ." (c W '-, 10 Woolworth pr 11.">V«, 118
jo pi 18 :i |\». i* & m a »;

London Money Market
LONDON". Nov. 6..Money, 27«. Dig-

count rates: Short bill?. -4'% per cent;
three months' bill?, 4s* per cent

:'¦;

Virginia Power Earned $5.45
A Share on Preferred Stock

For the fiscal year ended June 30,
1919, the Virginia Railway &. Power
Co. returned a durplua '-liter taxes,
charges and depreciation of $435,332,
equivalent to $5.45 a share, earned on
the $7,1<99,400 preferred stock, com-

$7,500,000
Cities Fuel & Power Company

Three Year Sinking Fund 6% Secured Note«
Dated November 1, 1919. Maturing N>etnb-r î, 1P2C'
'nupnn form, resist .-rabí* as to principal -y. denomlntftlona 11.003 anO *'¦'". Int«rr»««l pay»"-'»

at ottl«-» of Henry L. Doherty & Company In New York City. May 1 -.. Soveni ..- '.
ou« deduction for Normal Federal Income Tax not axe edlnfl T"*-- Penna ,- . ' :. nlllt
tax refunda We.

Redeemable an a whole er in part at sny time up^n thirty 4\y0 ah«! no4t«M nntll
November 1. 1920. at 101% and Interest; thereafter until November 1 i**! »' 101 >' oft «.

and thereafter until maturity 10 ', and Interest.

Bankers Trust Company, New York, Trust.'.

Guaranteed as to Principal, Interest «and Sinking Fund Payments, and a* to
AH of the Covenants of the Trust Indenture, by Endorsement

on Each Note, by Cities Service Company

SECURED by deposit with the Trustee of $13,400,000 principal amount of bond«
and notes, together with the capital stocks of six operating companie*;.

None of the companies, the bond«* and notes of which are pledgei, ha? anv *?e-
curities outstanding which are of prior lien to the securities pled*»"!. «"\c«*pt Fqup.
ment Trust Serial Notes on rolling stock. The t roperties of the corporations, thé
stocks of which are pledged, are free from all encumbrances. The Indenture provides'hat none of the corporations, the stocks of which are pledged, will .create any se¬
cured indebtedness, unless pledged as additional security for these Notes. The In¬
denture also provides that no liens may be created prior to the note«* pledged, uniese
deposited as additional security for these Notes,

EARNINGS
Interest Receivable per annum from bonds and notes pledged $829,00
"arnings Accruing to other securities pledged for th«' year

ending August 31, 1919 298.5
otai annual earnings accruing to securities pledged 1,127,5«!

Annual Interest charges on this issue of Notes 150,00

TRUST INDENTURE provides that the collateral shaîi be so maintained that
the income from bonds and not.is pledged, together with the earnings accruing to
the «stocks pledged, shall at all times exceed twice the interest charges or. all Notes
of this issue outstanding.

SINKING FUND requires the retirement each month, beginning May t,
1920, through tenders to the Trustee, of 1% oí the principal amount of Notes
outstanding.

CITIES SERVICE COMPANY, the guarantor corporation, has S :¿,045.620 $%
Cumulative Preferred stock and $35,192,128 Common stock outstanding in the hands
of the public. The Common stock is paying 6r'r. «"ash dividend and l'i'r «itock divi
dends annually. Civic- Service Company stocks have a present market value in
excess of $200,000,000

PURPOSE OF ISSUE:
CITIES FUEL & POWER COMPANY in 191? issued $10,000,000 Two Yea:

Notes, of which $2,741,000 have been retired. The present issue is for the purposeof »-"funding the balan «". due December I, 1019, pending th« mor«? permanentinancing of the companies r< presented by the deposited collateral

PRICE 96K AND INTEREST; TO YIELD 7.3'

Henry L. Doherty & Company
Syndicate Man^frern

60 Wall Stre«!t New York

Robert Reis & Co.
Capitalization

t" 4,00 cöÄplftiis 0/ pi »«*.«.. noaivnoe

¦4nth«r\Xí¿ OtttJtanatmgPint Preferred 7% Stoci (par value $tco¡ -|»fi<o,ooo Ja,»50,00«Second Preferred Stock mo par /*iuc\* -,50o sharet ?,$ôo »harer
otnmon Stock (no par value) ¡ iÇ,ooo »litre- roe,000 .bve"

"Hot'fltc- tc iLfnulallv« iiivinen<i< at rate ot f7 p«r ihar* .*«a«a«',l''
.i«-"" conrtrt'ble Into Cotanion St^-lr.

rHK COMPANY HAS NO »'VWDED D£»1

Application .v.:« be made in due i:oaT*r to .'is: :he
Putt Preferred iud Common Stockt on the New Yori v.ock Escaanft

Robert Reis & Co. was estabiisMc-i in 1885. From a smallbeginning its growth has been rapid and »uhs?ant:ai until todarthe Company is one of the largest d.'stributors.of men's under¬
wear in the world. Its products are soid under the "REIS"
and "MANHATTAN" trade marks and other well known
brands. The new capital to be introduced will be used to
expand the business along hitherto successful uncu, and to
provide for the construction, purchase or cont.ro! of suchAdditional underwear and hosiery mills as may be considéréeadvisable. The same management will rontinue in control anc
operation of the business.

Legal proceeding« in connection with ~nc recapitalization oí nt Csrftpwitwill be approved by Messrs Sullivan Se Cromwell for the Bankers, and byMessrs. Stroock k Stroock for the Company^ Copie« of the Preaident'« ¡euer wit'ethe certificate of Messrs. Lybrand, Ro«s Bro-> L Moocgorncrv, »ccountaat «dc»uditors, will be sent upon request.

dll the stock acquired by the syndicate havtnr ¿teen sotäy when.
jj and if issued, ami subject in all respects to She approval or
counsel^ this advertisement appears *< a matter §f record only

White, Weld & Co.
Chicago 14 Wall Street, New York Boston

7'htJ tnftrmatton a>¡¿ tkcje ./atnttt: art *#/ guarantees, ou
kav4 been eatattttd fr*m nenn tee ie/iavt t* ht anorte

pared with $968,645, equal after pre-furred dividends to $3.39 a share,
earned on the cmmon .stock in the pre¬
ceding year.
Gross earnings for the year

iirr.ourifei. to $8,429,233, an increase of
$971,753 over the fiscal year ended
June 30, 1918. <3peraiir:g expenses
were $5,393,533, leaving net of $3,035,-
750, a decline of $321,287. After taxes.
etc.. balance available for dividende

was $435,332. Holders of the pre¬ferred received only $239,976 in
dividends during the year, or half the
amount of the disbursements shared
the year before. Common stock¬
holders received their dividends i..
the form of stc:k in the «lid Iion-ii ioii
Iron & Steel Corporation, (. rie iota'
distribution amounting to $300,675»,
causing a deficit of "$10*3,:>2o to be-
nip-de.

I LIBERTY BONDS
All denominations boujht for" -a»!»

liiaml >n 1 P.» cloning w« p»y
M 0.3 4 «or t» *.*>«.»>,% »ton«!, t« « ..«j(wp»
147.ti* r.ir a» ?*«-¦ ---I f. H-.n.l I « «vapor
til 1.3: i.ir .» »ViO- -I t'j*. Honri. 1 fou pon
»id.xi fur a tio. ni« «4*« Bond. S < uapr-n»|IH).8< for . foO.Bth4*\¡S VI«-»ory t«»n

PURDY & CO-
Toi líttha Slïé-8 --T W fut» ».>., îf. T»


