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Cleveland Plants, . Automobile Subjects
At Top Speed, Far I in1vVes t men t I n f orma t 1 0 n L M. P. Campaigns |Harry Houpt Engages |“Farm to Table”

Behind on Orders

Many Factories, Working at
Capacity, Have Enough
Business Booked to Keep
Going for Some Months

Epeelal Correapondence

CLEVELAND, Nov. 16.—Proaperity is |
gxpressing itself in Cleveland In thei
pperation of its widely diversified f.nl:-l

tories up to ecapacity, And, although

In this department The Tribune will throw the light of such information as is at its command on the in-

vestment problems of its readers.

will be used. Others will be
FINANCIAL EDITOR, The

answered by mail.

Tribune, 154 Nassau Street, New York City.

Questions of general interest will be answered in this column.
Address all queries, including a stgmped, addressed envelope, to

Only initials

For One Who Watches

These ten preferred stocks are
chosen for investment for one who
keeps in toueh with affalrs. All the
companies have excellent dividened
records extending over long periods,
The earning power in normal times is,
as & rule, ampie to leave a substantial

pome of the mills are running on a!b#mount tor the junior issue. The uver-

twenty-four hour basis, they are all|
on the average running from one to
three months behind in their orders.
One concern, the White Motor Com-
pany; is two years behind in the man-
ufacture of motor trucks snd has
temporarily discontinued making pleas-
ure ears to permit it to eatch up.
The outstanding exceptions are the
stec! mills, whieh until recently were
limping along on short shifts of work-
ers. The Ohio plants were much hard-
er Mit by the strike, aceording
to Chamber of Commerce officials, than
the Pennsylvania factories, but men
are steadily
reported,
epecded

ateel

and
up.

production

being
N

is
unuthoritative

tremendously from mill to mill and
are fast improving,
Auto Companies Expanding

Of sl the industries here the twelve
sutomobile companies are the most ac-
tive in the point of expansion. All
of them are ndding new units te their
plants, and in 1920 expect to turn
out 100,000 relatively high-priced cars
to relieve the preat shortage caused
by the cessation of production of auto-
mobiles for ordinury uses during the
WaT

Cleveland 1s now in the midst of
8 period of unususl hullding activity.
Fifty millions dollans’ worth of fae-
tories. homes nnd npurtments are
der construction, and at least $25,000.-
000 more said to he in immediate
prospect. Enterprises here late in the

14:3

epring decided to go ahead in spite of

hip ricos andiever sivive thoele pvaof

building has been going upwurd.
Some twenty new ndustries have

been brought to the city thus far this |

year,

Cleveland, too, {s taking a leading part
In the printineg of notignal magazines
whiclh had (emperarily to 4uspend be-

canse of the collietive vacation of the
periodicenl printors Now' York, Ten
mapazines  including 'anity Fair"
Vogue." “Good Housvkerping,” “House

and Garden" "The Eleetrical Age” and
“Hardware Age" ure now Leing printed
here, and extraordinary e
Ing made to indue uhilis
becuige of

miln hirs permoane Lhe
eitv's caprral Jueut nd fuvornble
position under the postal done system.

Big Export Trode Expected

ete to do an annus)
L least $150,000.000,
men  are developing

nlar i £ this volume directly |
through the lake port here. It 1s
purj |t d op regdlar steamship
routes dirvetly to Europe as soon as
the vhinn government  completes
the w ng of the Welland Canal, |
whieh will give Clevelund an outlet to |

the Atluntic Opeun through the Grent

Lakes sand the St Lawrence River. In
antieipation of this Improvement !)th]:’-
are  heing  considered’ hers for the
bullding of new picrs ndeguate for
enn tonnage, Cleveland is particu-
lariy ametive in W L now
develaping in the central West to de- |
velop tew water routea to foreign |
ports. It I realize that the water

route will automatically limit the a |
of the ships that can be used to about
10,000 tons.

Mombors of the inter-Allied commer- |
cial miss « from Belgium,
Lurent Hritag na Ataly ‘vonlerred with

(o here und visited in-

businesy

returning to work, it is|
esti- |

mate of the ayeraga state of activity |
is obtainuble, heeatse conditions vary |

"n- |

nge yvield is 6245 per eent. In the
cases of the four railroad preferred
stocks mentioned it is realized that
‘under present conditiona the preferred
| dividend iz not actually earned, but is
amply covered by government guar-
antees, 1

l. Reading Company 1st preferred.
Dividends £2 per annum. Price sbout
15, vielding 6.B0 per cent. Dividends
of §2 per annum paid since 1900 (ex-
cepting 108 §1.500,  In 1917 $11 was
earned on the isste, and for the past
ten yenra the earnings have ranged
from §7.50 to $19 a share.

2o Noriolk & Western Rallway pre-
ferred. Dividends $4 per annum,
P'rice about ‘70, vielding 5.80 per cent.
Dividends of $4 per annum paid since
sl In luls 080 wus carned on
the prefetred izsue, and the ranpe of
earnings for ten years has been from
| 83250 to $£04.80 o share.

]

{ 3. Union Pacific Iailroad preferred. |

Dividends $4 per annum. Priee about
68, vielding 600 per cent. Dividends
of §4 per annum paid since 1900, In
115 245,658 was enrned on this stock,
and «the range of earnines for ten
years has been from $2842 to $45.71
& share,

4. Atchizon. Topekna
Railrond preferred,
annum., Price
| 625 per cent, !
fannan peid since W00, In 1017 §30:76
| wus enrned on this issue, ard sinrce
1809 the range of carnings has been
rrom &1 It $NLER W shire

& Santa

gbout TUla, yielding

pany preferred.  Dividends $7 per
annum. Price about 117, yielding 6
per cent.  Dividends of $7 per annum
P sinee: TG In 1918 Foludd swas
(earned, and for the last ten yeurs the
range of earnings has been from $9.90
to $27.00 n share,

6. American Car and Foundry Com-
!pany preferred. Dividends $7  per
anpum.  Price about 116, yielding 6,05
per eent. Dividends of $7 per annum
sigted ARUY.  lp DHIRUSSH DY ynE snraed
and the ranga since 1010 has been
from §7.70 to 30024 a share.

7. United States Steel Corporation
prefesred,  Dividends $7 per annum.
Price about 114, yielding 6,15 per cent.
Dividends of §7 a share since organiza-

P CU Y, U Bils SERIT 8 sluere
was earned, and for the past ten years
the range of earnings has been from

£0

o $75.57 a share.

§. Central Lenther Company pre-
ferred, Dividends  $7  per annum.
Urice wboaut 108, sielding 6,50 per eent.
Dividends 0 annum &inee or-
FET 8 R W s M 4 I I 118 H1945 #

shure was ea

ue, and for
last 1

arnines have
= to $1652 a share.

o ~ .
tenged friom BY ecrnt

U0 Virginia-Carcling  Chemical  pre-
ferred. THis niks S8 per annum,
Prica nhott 115, vielding 7 per cent.
Dividends of $8 per anaum sinee or-
Ttk + W OERGE Iy R T e

earned on tl
e

e rahpe

r-_f!_-rj:'(-d... zluul ‘..h
1 ! LG

: 1y s
from $8 70 to 34190 & shure.
10 United Stajes Rubber 1st pre-

¢ p

fus

ferred. Iy Is 88 per annum
Hrice ahout 115, ¥ ding T per cont
Bividends of - annum have beon
paid sinee 1 fexcept in 1307, 86
oL, 81, 1 bonothing: 1904, $4.50;
T, RTI0 1 1ER R4y
earned on the preferved, and the Tange
tol earnings for ten vears has been
from §10.36 to 826,04 & shavo.

To a Disgusted Speculator

Frunes, |

<t | s Qitestic Ui dispusted with spaen-
dustrial plants Intion Wt happencd this
B l ] week, nt to take what remaina of.
. S 1) . my fund and put it where |
(—ll(— ) H | )()r | Ca :;u-'.1 it bn when I want ity withont
" mednwhile losing P I don't care
()l!ll“@!\ Il(‘l}]s whnt the vi 5, within renson, Whut
n . want to b notiee of mind and

J.VEC{‘.[]. Rl;llol{eﬁ-s, eafety, Wha 1 it be?—J.C, H.

Calling Off of Coal Strike |

Ontweichs  Unfavorable
Developments and Prices
Show a Rising Tendency

& b/

The kope of an improved lahor situ-
ation g= & result of calling off the coal
Birikie guve streng li=t week to the

tarkets for all motals excent copper,
aill ron Trade and
irket " Heport.”  This feeling
outiw 1 other conslderitions, sueh
a8 the sharp decline in the atork
market and the drop in sterling
chunge, which had a tendency to re-
press npetivity, The influence of Lo
don, where an active spetulitive spirit
hus cuused prices vl zine and tin
to vise more rag 140 this coun-
try, even consi the decline in ex-
chunge, favorcd ronper market hore,

Ruports from the steel strike centers
indicated that sheet and tinplute milla
have reached an average produetion of
about 70 per cent of capacity and sev-
ernl companies are planning to start
more milla. Business in galvanized
sheets and tinplate has been accumu-
Iating and the mills have more orders
offered than they ean mecept. Jobbers
are about cleancd out of supplies
these products und have bheen pressing
orders on the mills, while premiums
have becn offered for tinplate for ex-
port. Under “uch conditions the pros-
peel in tin and zirne ns regurds con-
sumption is cons!derad extremely favor-
able. The tinp ate and palvanizer mills

have not been buying actively yet, not
knowine how much new busindss they
can hook, owing to the uncertainty of
coke wnd pigiron supplies,

At the same time some falr Inquiries
for zine for shipment this yoar have
been put out by galvanizers who need
metel for aetunl early requirements.
Seme Lrass mills alse figured in the
kot during the week for o few hun-
dred tons, while u continued export in-
terust waa evident. France has bought
beavily of late, understood to be largely
Ligh.rrade zine. England also has
b_um:lht, although the margin of the
English market over the Amirican mur-
ket mokes such business diffienlt. A
good share of the improved activity .n
the zine market the past week was due
to covering of a short interest, gpecu-
Intors having sold metal short some
weeks, sgo when the steel strike was
more serious and demand for the meta)
was slow.  Seversl smelters continue
elosed by labor troubles and the statis-
tical positlon of zine is steadily im-
roving. Prime Western advanced to

cents, East St. Louis, during the
week, snles being made at this I¥ ure,
for shipment this vear, while metu!{ for
ghipment the firat gquarter was held at
b 3 cents. High-grade zine sold at

E.87'%% cents to 5.00 cents, delivered,

ording ta” “The D
M

Meta)

eX-

Additional financial and
business news will be found
in the main _nnwg_ section,

| Answer—VYou have plenty of com-
| pany this week  Doesn’t it seem to you
| thot in describing the security von
want vou have almost described Liberty
bonds? Why not buy same? The vield
Lis smally but the safety is bevond gues-
tion. We might, huwever, make another
eupgrection, i you would buy the secur-
ity, putl it awoy and forget Moctuations.
You micht lose u little in stability, but
vou would gain in yield if you were
to buy, say, United States Steel pre-
ferred stock, It is kafe ennugh, in our
judement, for any reasonable man, We
might nume other preferred stocks and
bonds equally meritorious, and will be

glad to do so if you go desire,
|

| Helping the Doctor
Question—{ am a man of independent
income fgom my business, and what
follows relates to investment of my
surplus. 1 have £20.000 &t the moment,
| mnd it is my intention to put it in two
| —=mnp more—good railvond stoeks, |

renlize that there s an element of risk
—that prices may go un or down—lint
1 don't eare in the least what they do,
excepl over a very long period.
| there is reascnable usssurance of a
| steady income, with a pgood chance of
appreciation in, say, five vears, it will
not disturb me to sce prices go lower
meanwhile. Now, name the two rail-
| ronds the stocks of which I ought to
| buy in the eircumstances, and 1 will buy
them.—The Doctor.

Answer—DBuy Reading snd Southern

Pacific, because both are good rail-
roady, and the firsl has coal properties
that one day may make the stock worth
much more, and the other has land
| grants—ii the Supreme Court lets it
| keep them—that may eventoally pour
| wenlth into its treasury, for some of
these lands ure, it is Lelieved, under-
laid with oll, and their value is great
anyway, But don't blame us if the
price goes aguinst you for a time.

S

For a Widow

Question—I have to invest a few
thousand dollars far a widow. T want
the highest rate of interest compatible
with the highest form of seeurity; se-
curity being more important than the
Interest rate. Will you give me a list
of securities complying with these re-
luir{-munu, both stocks and bonds?—

. R C

Answer—Safe Investments for your
purposes would be found among the
following: Chesapeake & Ohio consol.
idated 5 per cent 1839, yielding about
6.45 per cent; Uniled States Steel sink-
ing fund & per cent 1965, yielding
6 per cent; Atchison, Topeka & Santa
Fé adjustment 4 per cent 1995, yield-
ing 5.55 per cent: New York Central
refunding 3'4a 1997, yielding 5 per
cent; Republie lron and Steel firat §
per cent 10, vielding 545 per cent:
United States Rubber first and refund-
ing 5 per cent 1947, vielding 5.90 per
cent, These are all good, seasoned
bonds of successfal corporations, and
while you could secure a greater yield
by buying preferred stocks we belleve
any of these securities mentioned
should fll the bill

Too Speculative r; Wage Earner

Quention—What do you think of a
wage earner buying American Car
Foundry and United States Industrial

Fé |
Dividends §5 per

Dividends of &5 per |

| rise

| ably since thep.

|
|

If |

Alcohol, perhapa Chandler Motors, on
a partisl payment lan? On  what
would you counsel as investment of ane
who could lay by about 8§50 monthly
and start oot with s payment of $1,000
or ¥1,6007 1 have 10 Island Creek,
bought nt 61 m year ago. I am much
tempted to sell to reinvest in some-
thing paying a better interest. 1 have
an order in to eell at 60 and am think-
ing of changing to eell at market.
Answer—The three stocks yon men-
tion appear to he altogether too specu-
lative for a wage earner. High yield-
ing securitles are wvery attructive, to
be sure; hut the higher the . yleld,
usually, theemore apeculative are they.
There probably is a desire on the
part of most of us to take a chance—
it's exciting and frequently successful
But it secms to us that if you purchase
seasoned industrial preferred  stock,
yielding from 64 to 7 per cent yon
will be wiser. We cannot tell mu-
about the future price of Island Cresk,
but it is probuably speculative and wil
undoubtedly fluctuate far more than
the preferred stock we suggest. Watch
this column for a list 'of such stocks.

Patriotlem and Investment
Questinn—Will you explain  why
Unitod States Liberty bonds have gone
down while British government honds
issttd ot about the same time have
increased in walue? For instance, [

hald Liberty bonds, bought st 100, now |

quoted at 95, and wslso Angle French
bonds, bought at 95% and now over U7,
In view of this, and setting
patriotie motives, would it not be a
better business proposition to Invest
in the new British government bonds

f% per cent at 98, than to hold out for|

any issues the United States may put
vut in the immediate future?—0C. AL T.

Answer—Liberty bonds were nold to
the people at 100, while the previous

! g |issue was selling in the open market
5. American Sugar Refining Com-

for 95. Mest people knew at the time
that the issue was being offered ol too
high a price, but patriotism came to
the rescue and no one thought of regis-
tering a compliint, Bul your cannot
findd a better security the world over.
Anglo French bonds would naturally
in price becanse they ure ap-
proaching maturity, not because they
are better, or as good as Liberties. How-
ever, miatlers have changed consider-
Great Dritain owes
us &0 mich money her exchange s way

below' parity and we should help her!
| out

to our utmost. Purchase of the
new United Kingdom bonds appears to
be a wise move, and we think, as o mat-
ter of luet, it is o palriolic move, as
well as a sound Investment.

A List of Investments '

Question—FPlease name a dozen gond
indugtria]l preferred stoeks for invest
metit, some good, safe bonds and a hst
of gpood short-term notes How do taxes
affect the latter?—W, C.

Answer—United States

Stecl pre-

ferred, United States Rubber first jire-

ferred. Central Leather preierrved, Vir-
ginin - Carolina Chemical  preferred,
American  Can  preferred,  American
VWoolen preferred, Republic Tron and
Steel preferred. Railway Steel Bpring
nreferred, Standard Ol of New Jersey
prelerred, Atlantic HBefining preferred,
Amerivan Agricultural Chemical pre-
ferred, American Locomotive preferred.

Chesapeake & Ohio consolidoted 5=,
149349 higon adjustment 453 [llinois
Central 48, 1953%; New York Central re-
funding d14s, 1987; United States Steel
sinking fund 3s, 19654; Centrul Leather
e BT

American Tobaceo T8, 1%20-'23; Ana-
conda Copper s, 192%; DBaltimore &
Ohio Railroad Gs, 1921; Laclede (as
78, 1929; United States Rubber 7s, 1923,
Muost of these vompanies pay Lhe nor-
mal income Lax.

Raval Dutch

Question—1 dosire yaur epinion on
loyal Duoteh New York shares as a|
speeulntive investment, What dividend |

diies the stoek pay and where 18 it pay-
able? Is the dividend considered safe?
Do vou consider the dividends on Ohio
Cities Goz and United States Food Prod-
uets friirly safe '—W. G H,
Answer—IRoyal Dulch is an oil com-
pany with properties in many secilons
of the warld, It i=s well manared and
has a long dividend record. Like most
producing oil com anies, however, it is
specilative,  elthough, aceording  to
carnings reports, the company is ap-
parently well able o maintain present
¢ividends. The dividends now are ahout

S8.50 per annum a share, payable here, !

Dividends on Ohio Gas and United
Htates Food Products appear sale.
Wanted—A Partial Payment Brolker
Queation—Cen you recommend a re-
liable broker, preferably a membor of
the New York Btock Exehange, who
makes & practice of adcepting arcpunts
on the partial payment plan 7—H. 1. R
Anawer—We cannot single ontl brok-

There are many good ones
handle partinl payment accounts, Write
to any New York Stock Exchange house
advertising in The Tribune,

Speculations and an Investment

Question—Do you conalder the fol-
lowing sale investnients, or are they
speculative?  Federsl Adding Muchine
Company, Keystone Finance Company,
5. W, Straus & Co, mortgages guaran-
teed on 6 per cent bonds.—C. L. J,

Answer—The first two speculative,
the last an investment.

Foor Good Investments

Question—What investment can vou
sugpest in bonds or preferred stocks
produeing & liberal yield and fair secu-
rity—for o 3500 nmount? Is Cities
Service preferred a good investment? -
B, W, H

Answer—Citles Service is a good in-
vestment,
en preferred, Central Leather preferred
and United States Rubber first pre-
ferred.

A Bpeculation

Question—I am interested in Perfer-
tion Tire and Rubber, Will you kindly
angwer through your eoclumn if this
could be coneidered a good Invest-
ment —0C. G,

Answer—Perfection Tire I8 not en
Investment at all, It is just a speculn-
tlon. We cannot gmzt.u an opinion on its
merits as a speculation, but do not be-
lieve yvou should buy it in the belief
that you are investing,

Ship end Commerce et Al

Question—I would greatly appreciate
your opinion on the American Ship and
Commerce Company, Do you consider
it & wise investment? Would like to
know if the dissclving of the syndicate
which underwrote the issue of stock
will affect the value of same? Also
opinion on Royal Duteh New York
shares, and Texas & Pacifie—L, F. S,

Answer—Americen Ship and Com-
merce, a recently formed corporation,
Includes several successful concerns,
among them William Cramp & Sons, of
Philadelphia, It offers a good specula-
tive investment. The earnings of fts
subsidiaries have been good and the
outlook is most promising. The under-
writing was successful, and the disso-
lution of the syndicate does not affect
the stock adversely. Rayal Dutch New

York represents shares jin a company
whoge interests are in sany parts of

uside |

crage hovses for such recommendation. |
which |

We suggest American Woal- !

the globe. The company Ia well man-
aged and has o long dividend record.
The stock, however, s speculative, al-
| though present dividends ($58.50 a ghare)
{appear to be safe enough. Texas
Pacific Railway, a road in receivership,
has benecfited greatly by the oil boom
in Texas, Ity gross business is very
large, nnd in all probability it will not
remain long In recéivers’ hands. We
have not been able Lo ascertain just
how successful the road has been in its
own oil ventures, but reports are cur-
rent that some large wells are soon to
bjt' brought in. The stock is & specula-
tion.

G. W. W.

Question—Do you know any reason
for the aetback in Gaston, Williams &
Wigmore? What is the business pros-
pect of this corporation 7—A, H.
| Answer The company recenily
i passed its dividend, It is said that the
| prospects are good, but they have sald
that since orgonization. Th company's

prosperity depends on foreign trade.
Phe outlook for American export busi-
| ness In the near future {8 none too cn-
touraging.

Transfer of Stock

Question—Will you give me mome in-
formation about Texas Prodiucers and
| Refiners that was put on the market
for a while, but has sinca beon with-
I drawn? When buyving atock through a
| reliable firm of bLrokers, is lhe atock
tranaferred to you or de you have to
et it transferrod after they have de-
livered the stock to you?—J. P. S,
Answer—Texas Prodocers and efin-
rers. was treated In this column re-
jeently, If yon wish to have stock
placed in your name, yon should in-
form the broker of your wishes, and he
will have it done for you, using the
\transfer stamps on the eale made to
you,

To H, H. L., N, 0. P. and Others

Question—A good many yoars agoe,
fifteen or twenty, soimme stock of the
Muanhattan Elevated Railway Company
was boupht for me., It was then sup-
poscd to be a good investment, the divi-
dend (7 per cent) being guaranteed by
the Interborough Compauy. The divi-
dend hos continued to be paid regular-
by but the quoted price of the stoe
has dropped alarmingly. It is now be-
twien B0 snd A6, Can you tell me if
the guarvantee has lost ita value ¢r why
otherwise the Manhattan dividend is
in dunrer, as the guotations scem to in-
dicate 7

Answer—Counsel Ffor the Integhor-
eugh stated recently that the Manhal-
tan wis costing the Interberough §i1.-
2L w vear,  This would indicate
i that there was no return [rom the Man-
[ hattan as an investment for the Inter-

(horough, as  §$4,200,000 is just the
amount of the guarantee, The trans-
portation lines in New York cannot

‘econtinue ta operate under a five-cent
| fure. I the Interhorough does not uh-
tain veliel it will probably he unable
to muke good ils gunranteée on Man-
hattan, !'n that event Manhattan would
again have to be operated separately,
and i1 s doubitful if it eould do any bet-
ter under prescent conditions, Than is
why the stock has declined,

In an Old Trunk

[ Question-—1 have just discovered, in
un old tronk left by my doeeased hos-

band, =everal thousand dollirs' worth |

M Cireinpati & Great Northesn il
road steck, 18 it worth anything?
Mis, H, €. 1

en

A

Aunswer—Things like that are &q:
found in old trunks, The compiny
organized in 1571, but was tever an)

a little grading done. It was abun-
doned in 1875, The #securities are
worthless,

Ahout Oils and FEguipments

—Whieh of the Stindurd Ol
iy the best invest-
return? |
|

IEELIO1
0 you eon
ments For net dividend
Surety of eontinuance of dividend?
Avd Tar hope 1o rise lo price of Stock?
Is Amervicen Car and Foundpey tho b

esn  nmeng  equipment. stoc

IL, G, B

Answer—It is difficult to answer
| vour  gquestion. If you mean what

| tormer Standard O soubsidiaries yvield
| most ot present prices we would say,
Buckeye P'ipe Line, over ¥ per cont;
Fureka IMipe Line, about 10 per cent:
Indiana Vipe Line, over 8 per cent;
New York Uransit Company,

thing more than a projected line, with |

think of Allled Oil as an investment?—
H. H. D

Answer—There does not appear to
he much probabllity of a dlvrdpend on
American Zing, unless the company can
do muth better than recently, We cans
not ndvise you regarding the advisabil-
ity of selling or holding, however, Al-
lied O1l Corporation, paying 12 per
cent, certainly gives an attractive yleld.
But most producing oil companies are
gneculative, rather than Investments.
However, the president of the company
stated September 15 that the net enrn-
ings from oil production en the present
basis of production are over §4;000,000
a year, or equal to 200 per cent on the
$2,000,000 stock outstanding,

Better Days Ahead

Question—] am In posseasioh of
twenty-five. sharcs of Wabash pre-
ferred and purchased at 08. Would
you recommend sulling at the market
and reinveating in something else ?2—IL.
B
”nniw.,r«-—wo belleve that Wahash
Railroad will see better days before
very long.

A Bird in the Hand

Questlon—1 rveccontly  boupght/ 400
shures of Anglo-Amerlenn Ofl at
share. As | bought this atock merely
for n speculation and 1 do not intend
to koeep it lomg Iowoun'd like to know
if thers Is n chanee of this sloek reach-
i to 40 n shuare in the very near
future.—d. L. &,

Answer—IF youn purchased yonr Anglo
Oil far speculative purposes only, you
appenr to have a handsome profit at
present. We eannog atlempt to fore-
cast prices of stock.

A 'Recnmmendltton
Question—I have $500 to Invest and
I have heen advised to buy curb stocks
a8 follows:
brouek Divide,

13 centa;

25 a

For the Safety
Of Schoolboys

Motorists Organization Co-.
operates With Commis-
sioner of Education in
Working Out Caution Plan

“Anthony Lapinto, nine, of 65 Hous-
ton Street, was killed in the sireet in
front of Public School 1, 205 Elizabeth
Street, yesterday when he tried to

catch the tailboard
of a truck loadel
with bags of nuts.
His legs swung un-
der, eatching in the
wheel, dragging his
body beneath it.
The driver wus not
held.”

The above, being
a brief parangraph,
taken from a New York newspaper, tella
how Anthony Lapinto died. It was An-
thony'a only bid for fame. Had he died,
a3 many other boys die, from natural
eauses his pussing wnulJ searcely huve
been chronicled in the press. But be-
offise Anthony chose the spectucylar
the papers gave him special mention,

Somehow we feel, however, that if
Anthony could have the day to live over
again he would not ho willing to ex-
change his young lile for one small
paragraph in the public prints,
that ds it muy, Anthony's death, in the
manner so coldly and tersely deseribed,
affords a lesson to other boya in front
of public schools whose energies
prompt them to cateh the tailboards of
passing motor trucks. And the Leagua
for Motorists' Protection has pledged
itself to the task of bringing tﬂnt les-
son home to the schoolboys of the
state and nation,

After reading of Anthony’s death,
the league communicated with Dr. J

Hupp Motors, $13%; Has-| H. Finley, Commissioner of Education
Gold Zone, | of the State of New York, and asked

G0 cents, Rex Silver, 16 cents; United | his coliperation in working out a plan

Btutes Ship, §7,
il

Kindly advise me.— |of

eampnipgn,
Finley

that
trans-

the result being

Dr. has  aprecd to

Answer—If yon would really 1nveat| mit to the various schools of the ecity

your §300, as you state, why not pur-
chiase some pood preferred stock, like
United States Steel, Standard Oil of
New Jersey, United States Rubber, or
Central Leather?  All the-gtocks you
mention are specnlative.

Ahout Privileges

Question—Will you please plve me
informution regarding atack privileges,
I understund a e¢all §s long and is put
shert of the market, anid that you pay
B certain premium for the privilege to
cover & certain number of days. What
I do moet quite understand s, if
should orildr on enll option-thirty days
an 100 shares United States Steal com-

Hien, & pointa ooand Hteel was 100
(that day, wou iy fivilege or op-
o T = ab 103 or
osed at any

o the thivty dayy if stock

over & |has

| o

advanced for 2 points or fraction there-|

i and 8 it peeeys
to elose option if atock reaches
points away, or does he close it with-
out  nntilication f{rom custemer,
would he holid it for the enstomer for
thirty days whether it reached 3 points
away er not? S i b
Answer—If wvom purchase a call on
100 shares of Steel 3 points from the
mirhet oo muest of eourse finally de-
termine at just what price yvou have
the ealll  If mteel is selling ol the
time at par your call would read 103,
and you receive a paper made out to
Lhat effect and =igned by the one who
cives  you Lhe aptisn, 1 should alse be
lndorsed by o reputable Stoek Exchange
ha . I the eall runs thirty days
you have the privilege of ealling upon
the giver of the option at any time
during the thirty days upon one day's

ey to notify hroker |

a2

or |

notice (except on the last day, when
no notice 15 required) to deliver the |
staeh.,  This stock is then delivered

through the ¢learing h

vtse of the New |

York Stoek Exchanpe o your stock |
brolierage house  for  vour account. |
You must watch (he stock’s activiiy

yourself,
unless you instruct him,
who buy options hedze
us taliows: (I the stock edvances, say
1 or 2 points beyond the eall price,
plus the call cost, one mizht sell fifty
shares or even (he full hendred sharces,
He is then technieally short. IF the
stock declines lie may c¢over in the
murket, making a profit, and he still
his eall to operate with, This

against

per cent. We cannot say whether these | might happen several times during the

companies are going to continue these thirty days and yet the holder of th"’;t-tl'wlivu

payments, nor do we eare to prediet | option might never call the stoek,

the course of prices. Standard Qil of
New York and Standard Oil :
Jersey, while not offering so muoch in

American Car and Foundry is a good
| ktock, so are New York Air Brake and
| Railway Steel Spring.
which is best. The dividend policy is
an uncertain factor always, Just re-
membor when you buy these stocks
you are speculating, though in sound
cnough enterprises, 'erhaps it would
interest vou  to know that an
of one of the Stawdard Ol eompanies
recently told us that the speculation in
ails had been overdone, But of course
they are very conservative people,

Not Speculative Investments

Question—Kindly advise me your
opiition of the following Becurities as
speculative  investments at  prosent
prices; Hudson & BMaunhattan adjust-
ment incame b per cent honds, Manhat-
tun Elevated 7 per cent stock (guuran-
teed by Interbarough) —M, K,

Answer—Hudsen & Manhattan ad-
justment 5 per cent bonds are a specn-
lition—not a speculative Investinent.
Manhattan is said to be costing the
| Interborough the amount of the rental,
£4.200,000 per annum. Should the In-
terborough be unahle to continue pay-
ment of the rental the property would
probably then be operated by the stock-
| holders. But would not ‘he road be in
just the same position as at present?
Nevertheless, at $50 a share, the stock
seems  attructive as a  speculation,
though not as an investment.

Penn-Mex Fuel
Question—Please give me !nforma-
tion through your cofumns aa to Penn-
Mexican Fucel Cempany and its earn-
ings, ete.—J. M. B,
Answer—This company, a Standard

shippers of oil frem Mexico.. Fiftyv-one
rer cent of the stock is owned by the
South Pennsylyvania 0il Company. Cap-
itnl is $10,000.000, par $25. No divi-
dends as yvet. We have no recent slate-
ment of earnings,

Where Money Shortage Plnches
Question—Two years ago | opened
an account with a B8tock Exchange

broker. At first he chargad me # per
cent on my monthly debit balances, but
hias pradually raised, until now he

charges 7% per cent, Has he o right
to ¢harge more than & per cent7—H.
1D b

Answer—Your broker has a right to
charge you more than 6 per cent on
debit balances. He probably is not
gelting much the best of it.

American Zinc and Allied Oil
Question—I am holding sotne Ameri-
can Zine common., Is there a possibil-
ity of their paying a dividend? If not,
would you advise selling same at a
slight loss or holding it? What do you

of New |

We don't know |

official |

011 subsidiary, is ome of the largest |

Not Recommended

Question— The writer has heen of-

the way of vickl. are good stocks. | fored stock in tha Midwest Trust and

o8

o8 Bank of St Puul, Minn. The
reprofontative states gt 8 regylar
trust eompany and membor of the Fed-
eril Res Stoek offered at $15 par
510 and for surplus and on easy
tyments, Thiz was a0 exceptional
I wish to mnke sura relative to
¢ matter.—TL, M, B,

Answer—We cannot recommend the
stock of this company as a wise in-
viestment.

ia

1

I
L

A Movie Speculation
Question—Kindly give me whatevar
informution you have regarding the
stock of the Motion Pieture Produeing
Company of Americe offered to the
publie ot 8% per shdare. Do vou think
it A pgood stock as an investmont that
ig safe with o chance of makine a
ll'l.’ElSUI‘in.blﬂ profil on an investment7-—
A TR

Answer—Until this company has
operiated under the new capitalization
for a longer period the stogk munt be
vonsidered a speculation.

Ta J. E. M.
Leave It alone.

A Good Shoe Stock
tion—The W. L. Dougins Shoe
ipany, of Brockton, Mass, 1a adver-
3,000,000 fssue of 7 per cent
in that be considered whso-
te for the emall luvestor? If
¥y dors it pay 7 per eent? As 1
of purchasing some of this stock,
H'..e the information

Answer—The W. L. Douglas Shoe
Company has a long dividend record,
The preferred stocl appears to be a
govd investment,
vields 7 per cent is prohably because
there is a s=mall issue and it is not
listed. We know of no other reason,

Loft and Loew’s

Question—I would highly appreclate
if you would recommend a reliable
hrnﬁnr'. also [et me hdve information
regarding  Loow's Incorporated
Lofe's Incorporated —J. J. &,

Answer—l.oew’s  Incorporated
formed recently in Delaware,
cate recently formed in New York sold
450,000 shores of stock. Eight new the-
aters have been secured. Further than
this we have no authentic information,
Loft Incorporated was incorporated in
Delaware September 18, 1918, to ac-
quire the business of Loft Incorporated,
a Virginia corporation, The company
owns two factories and other real es-
tate in New York. Capital, 630,000
shares, no par. Sales are said to be In-
creasing over last year, You may in-
trust your account with any member of
the New York Stock Exchange whose
adyertisement appears in The Tribune.
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The reason why it |

and |

Your hroker will do nothing |
Muny people |
them | -
| but his campaign along these lines has

.l
' been

tihe

and state the lessons in caution that
the leapue will prepare. In the prepa-
ration of a suitable course in caution
the leapue will have the advice and
counsel of one of the foremost educa-
tors of the world, who has had much to
do of lute with the preparation of other
edueational data especially adapted for
the youth of the country.

The league believes, therefore, that
Anthony Lapinto did noet die in vain.

In presenting the case to Dr, Finley
the league took the position that tha
education of the boys and girls of
the country, especially those residing
in the thickly congested districts, is
boing neglected in one vital respect,
They ara being taught how to add,
subtract, multiply and divide, how to
rmrse verbs and, as they grow older,
to. compute logarithms and to
tulk in tongues other than their own.
fut are they being tausht how to
safepuard from disaster their young
lives that the states aml cities are
spoending so much to embellish?

In stwdying the problem presented
by the rapidly increasing number of
deaths and injuries growing ont of
the pperation of moter wvehicles the

letgue long ago eame to the conclusion |

that many of these accidents mre duc
to carelessness on the part of pedes-
trians, both children and adulis,
League menibers and agents have been
sted to report instances where
ians have been guilty of gross

varelessness of their own safety, and |

the fgures are very alarming.

The education of the grown-upa in
the fundamentals of caution presents
gerious dilfeulties, but beeause
gchopl children of the country are im-
pressionuhle a splendid opportunity is=
afforded to reach them through a cam-
paign such as the one above outlined.

Indireetiy thia campaipn  will
externded to the adults through the
ehildren themselves,

Dr. Finley stated that from
to time he had been sending out from
his office literature and posters of
vierious kinds ealeuluted to impress
upon the schoel children of the stute
the necossity for obseérving eaution,

more. or less limited, and it, of
course, has not given special atien-
Lion to the dongers prowing out of
operation of motor wvehicles on
the highways., We helieve that these

{dangers in their sum toial are far
greater than all other physical dan-
peta to which ‘the childrén rre ex-

posed in their deily walks; henee an

eampaign to cope with this

| problem will go very far indeed toward

|
|
|

i Unpainted

|

was |
A syndi- |

| eorreeting the evil,

Motorists, whether members of the
league or not, ecan readily recognize
the benelits that will accrue to them

under this campoign, as the league
feela certain that practically every
min, who has oeperated a motor car

realizey that there is great need for
increased caution on the part of school
children and others, and that every one
will welcome the improved eonditions
the leasgue is sceking to bring about,

Locomobile at Salon

Metal Brings Out
Details in Polished Model

To the mechanically inclined, an in-
teresting feature of the automohile
silon will be a polished Locomohile
chassis, This company has a deserved
reputation for strong and fine huild-
ing. The exhibition of the chassia al-
lows the spectator to see and appreci-
ate the points of design that have won
Lhis reputation, Among {he more im-

portant are the great depth and
strength of the chrome nickel steel
frame, the use of two radius rods and

4 miassive torgue arm, the freoe motion
of the springs, which are shackled at
both ends, and the system of tandem
ignition, which gives two simultaneous
sparks for the firing of each cylinder
und thus increases the force of the ex-
plesion and the efficiency of the en-
gine on fuel consumed.

No pazint bas been used in the prep-
aration of this chassis for the exhibi-
tion, but each part is in the natural
color of the matal, highly polished.

There will be three examples of eus-
tom design, built by the Locomobile,
in the exhihit,
passengar coupé limousine, painted
choeolate brown. The eother custorn-
built cors give a comprehensive idea
of Locomobile coach design, ore a

cabriclet, dark gray in color, and g

specisl sedan, painted olive green.

Sutherland Succeeds Curtiss
As Splitdorf Head

C, W. Curtiss has resigned as di-
rector and general marager of
Splitderf Elcctric Compuny, to

accessory comypany in Newark, N. J.

W. Sutherland, who wil retain
his title a3 secretary of the large elec-
trical igritien works, was elected to fil}
the vacanecy caused by the resignation
of Mr, Curtise.

F.,C. Manning beconmea vice-president
and will continue in charge of fucto
sales. Mr. Sutherland has been identi-
fied with the Splitdorf intercits for
several years, irst as Pacific Coast
branch manager, then aa European rep-
resentative, and more recently as di-
rector of brancham and secretary of the

parent company,

Knox as Sales Manager

Nationally Known Advertising
Figure Now Identified With

Hudson and Essex
Harry 8. Houpt, president of the

Be |

the |

be |

|
time

Ono of these is a six- |

the |
] taxe |
charge of the affairs of an automobile |

Hudson Motor Car Company, Ine., New
York, has broken into the national ad-
vertising field in order to secure the
| gervices of a man to promote the inten-
| siffed sales and publieit T\]Hnl outlined
by him for 1020, whic e intends to
make an unprecedented year in the sale
of Hudenn and Easex motor ears.

This is probably the first time such
a move has been made by a local con-
cern. However, the volume of bu.-gness
already gecured by Mr. Houpt is of
such magnitude as to attract the In-
terest of a man whosa experience has
covered the promotion of sules and the
direction of ndvertising of merchandisez
having couniry-wide distribution,

K. W. Knox, advertising manager of
the Columbia Graphophone Company,
formerly assistant general gales and
advertising manager of the Loose-
Wiles Biscuit Company, and later in

R. W. Knox

I

1

Prominent sales executive, who Jjoins
Hudson sgnd Essex, in New York

the same capacity with the American
Chiele Compuny, joins Mr, Houpt on
Novemhber 17 to take charga of his
intensified sales and pubiicity depart-
ment,

Unquestionably, with Mr. Enox'a
merchandizsing experience and close as-
sociation with large salea forces, he
will prove a valuable addition to the
organization that Mr. Houpt has |ifted
to u decrow ol efficinney voat Las made
him one of the foreniost automobiie
dealers in this country.

While Mr, Krox is a8 young mau, he
has to his eredit many siwecessful years
of experience in !.:utf: the selling and
| advertizing fields,

Thiz perhaps unprecedented move on
the part of a man who has hitherto
been azsociated with national merchan-
dising is due to the large possibilities
of the future offered by such a live
concern s the Hudson company.

My, Knox is well qualified to direet
this iniportant depurtment by his kno
edee of dealer requirements in ¢
neelion with national advertizing cam-

gsined early ip his career while can-
nected with the Fairbanks Company in
New York and Pittsburgh,

New Models of Renault

French Motor Car Seems to
Live Up to Its Slogan

The Renault sales branch, at TI0
Fifth Avenue, New York, has a large
and interesting exhibition at the salon.
| Included nre three different chussis
and two completed cars, one a 40-60,
six-cylinder Kellner limousine and the
other a 12-18, four-cylinder Binder
coupé. The chassis on which these

models are mounted are also shown
separately, and in addition there i3 an
18-50 horsepower four-evlinder show
chaszis The mast stiriking of these
models is the 40-60, six-eylinder chassis,
which has a newly designed hood dif-
|I'm‘ing from the type which haos dis-
tinguished this ear for so many vears,
leports from the Henault factory are
cheering to the distributers, as they
have been assured of the delivery of
| 400 ears during the vear. These cars
embody a number of new features,
| suech us a silent, single unit S. E. V.
starting system attached to the erank-
ehaft at the front of the moter, and
| morobloe type engines in ths 12-1R
horsepower and  15-30 model. All
| motors have a three-point suspension
on the main frame instead of on the
sub-frame as heretofore. A new auto-
matic ecarburetor has the flange at-
{ toched dircet to the eylinder casting.
Unusually high road clesrance adapts
these eurs to Amaerican e¢onditions.
These post-war models seem to justify
the Renault ideal of “The Finest Me-
chanical Product of France.”

Pic Pic Fails to Arrive

A very disappointed exhibitor at tha
automobile salon is S, Papaspyres, gen-
eral ugent in the United States for the
Pie Pic automobiles, Owing to the
congestion on,the tranditlantic routes
the Pic Pic medels, which were on ex-
hibition at the Paris and Brussels ex-
hibitions, were not loaded on time,
However, Mr. Papaspyros has had word
that they are now en route, and he is
huping that by Wednesday he will have
them unloaded. His disappointment is
shared by many others, as this ear has
been so widely heraided motor enthusi-
asts are eager to see it,

paigns as well as his retail experience |

Week Is New |
Market Plan

Motor Out to the Country
and Fill Your Baskets,
the Aim of a Movement

| Started Last Baturday

“Farm-to-table ” week, November
15 to 22, has been designated by the
sutomnbile industry for a nation-wids
demonstration of the readiness and
willingnese of city motorists and the
farmer to get together in relieving the
acute situetion. The idea iz enthusi-
astically eupported by hundreds of

autemobile and sccessory manufae-
turers, thousands of ecar and tirs
dealers, and by eecores of women's

clubs, chambers of commerce, automao-
ibi!u clubs and state granges.

| “Motor to the country and fill yomr
| market baskets” is the slogan adopted
| by tho allied combatants of H, C. L

| From reports received from various
"farm-to-table” headquarters literally
swarms of autojats will take the road
during the week. BSo pronounced has
een tne indicate response on the
| b he indicated resp h
|psrt of car owners, leaders in tha
| movement are taking steps to inform
| not enly the farmers slong the beaten
{highway routes and paved roads, but
‘a8 well the farmers along the small
|tha farmers along the small country
lanea and out-of-way rosds as well,
lower on the less traveled roads, and
the supplies just as plentiful, thou-
| sands of car owners are expected to
' explore further than the usual routes,
| Thus, more farmers and more city
| eonsumers will be served by the
| movement. The guccess of the under-
| taking is largely up to the farmer.
| He can make or break his chances for
future trade of this character. If his
, prices are no lower than those charged

in the ecity he will not receive the
| fullest codperation from the elty
motorista. In fixing his prices the

| farmer should bear in mind that when

the city man comes tp hiz gate he s
| eaved tha expense and time of trans-
porting his goods to market, and that
the city man is spending his time, gas-
cline and tire wear to help move and
rescue his produce,

“Farm-te-table"” week las many at-
tractions for the «¢ity car owner
Aside from the featurse of reduced
rrices of butter, eggs, fruits and vega-
tables there are othaer benefits. He
ean make his motor car more efficlent.
There i3 the element of recreation
preeented by a short tour into the

E

country Bt a time when the count
wit
there

roadaides &nd fields are alisze
autumnal eolorings. Also
the item of health,

“Farm-to-table" week i
proposition.  The farmer
cquipment eonsisting of a roadside
merket and a blackboard or sign list-
ing his wares and reasonable prices
for =ame. The motorist's cquirment
is his automobile and & few hours’ leis.
ure time,

Rolls-Royce Cars in 1920

Refinements and Detail Im-

provements in Latest Design

Perhaps the two most important
changes in the 1920 Rolls-Hoyce relats
to the rear cantilever springs and to
the radiator. As regards the last
named, this now has a coeling hlock
of the true honeycomb variety, and ls
no lenger of thas corrugated tubulasr
pattern formerly emploved,
| New Departure in Leaf Springs

The rear springs are almost stort-
ling in their unique appearance for
the poliey of fAtting a large number
of very thin leaves has been aban-
doned in favor of installine a com-
paratively small number of leaves of
considerable thickness. -
| The contour of the léayes iz pe-
culiar, for their ends are not rounded
4s iz customary. The extremiiv of
each leaf tapers slightly, but presents
to the leaf below it & straight surface
at right angles to the longitudinal
| axis of the spring; thus, the leaves
have a blunt.ended appearance,

An easily manipulated adjustment

for the Ffoot brake is provided by
| means of a milled-headed hand wheel
protruding outside the main frame
side member about level with the
| driver's =eat,
A special cylinder primer for rem-
| dering engine starting more easy in
cold weather ig fitted, this taking the
|form of a small bora pipe drawin
|

is

fuel from the bottom of tha floa
chamber and discharging it in the
form of a fine sproy inte the center
of the Induetion branch; the necossary
air pressure 'o produce the spray le
nbtained by the operation of the ordi
rary fuel tank hand-operated prossure
ump.

It is noticeahle that the capaclty of
the gasoline tank has heen increased
from fourteen to cighteen gallons.

The Tolls-Royce eleetrical engine
starter ig stowed away inconspicuously
close to the near side main frame
member snd conveye ite drive throug
the medium of a chain to a sprocket on
| the forward and of the gear box lsy-
| shaft.

For a number of years ths Rollp
| Royce representation in New York hit
ib-.-en in the capable hands of Robert W.

Schuette, now loeated at 785 Fifth Ave
nue, next to the Hotel Netherlands.

Broader Ruad'Policy Needed

Concentration of government fundd
on roads of nationa! importance a
indequatc provisions for their main
tenance is a development which 18
sorely needed in the {,’\"estern countrsi
according to T. J. Ehrhart. State High
way Commiasioner of Colorado.
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to unavoidable delays in

time for the opening.

I

motorist.

Mr. S. Papaspyros, exclusive agent in the United
States for the Pic-Pic car, regrets to announce that due

Pic-Pic models intended for exhibition at the Auto-
mobile Salon in Hotel Commodore will not arrive in

It is hoped that these distinctive French cars, which
gained great favor at the recent Paris Salon, will arrive
shortly. An inspection will please the discriminating
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