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BECURITIES WANTED AND OFFERED

BONDS

Detroit & Suburban 5s, 1030
Tretroit & Flint 1Ry, Os, 1921

Det,, Ypsil., A. A, & Jack. s, 1928
Det, & Pontine Ry, 4148, 19268
Kansas Clty 1t. & Pr. b, 1044
Kausas City Gaw 5s, 1022
Dubugue Elee., G, 1925

Middlow est Utilities 88, 1025
Michigan United Ry. bs, 1936

STOCKS

Acolinn Weber I, & P. Com, & Pfd.
Bucyrus

Burroughs Add. Mach, Stk, & Ria.
Continental Motors

Ford of Canada

Firestone Tire & R. 7% P,
Goodyear Tire & Rublier Prd.
Motor Froducts

N. Y. Btate Rys,

Pockard Motor Com.

T'nige Detroit

Eeo Motors

Memill, Lynch & Co.

Trading Department

120 Broadway, New York

“hone Rector 6070

* J.K.Rice,Jr.&Co.Buy&Sell

| Aealinn Weber P, & P, Com. & I'{d.
Air Reduction

Americun Lithographie Pld,
American Exchunge Nat. B, Stk,
Ameriean Lighi & Traction Com,
Corn Exchange DBk, Stk

| Commonw'th Pr. By, & Lt. Com. & ©
| P. ¥ Collier & Soens Co, Uom, & P'fd.
| Crowell Pabl, Com. & P,

| Continental Insorance

Clinchileld Conl Gom,
|.'I']mrrlr(| Steel & Tron, Com.

Fidellty-Phenix Ins,

Toun & Trust Stk
| in Insurnnce
| Liens Fulls Ins,
| Home Insurnnce
| Harrlman Nat, Bk, Stk,

hirby Lumber Com. & Pfd,

Lehigh Valley Conl Sales

Locomnbile Com,

Metropolitnn Trust Sthk.

Midlund Securilies

Mohnwk Valley (o,

National City Ik, Stk.
i,\'ut'l Ioe & Coal Ist & 24 Pfd.

N. X, State Com, & Pid.
| Nilew-T wl, Com,
I Nutional [ 5

It. 1. Heynolis ‘Tobaceo, Com,

upn

standard Nerew Com,

CEtate Bank Stk,

CToxns acifle Coal & O

L. 5 Fire Insurnnce

| Uis Finishing BPfd.,

I Wire Wheel Corp. Com, & PR,

J.K.Rice,Jr.&C

Paones 40060 to 4010 John,  36Wall St.,
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Rail Executives

Plan Campaign to
Educate Public

Fundamental Facts of Rail-
road Situation To Be Laid
Before People Through
National Advertising

National advertising will be the me-
dium by which the Association of Rail-
way Executives will attempt to ae-
| quaint the American public with the
| fundamental facts of the railroad situ-
| ation, The first gun in this campaign
| will be fired during the next few days

|in a statement signed by approximate-
iy 100 executives of the principal sys-
| tems, according to T. De Witt Cuyler,
| chairman of the association.

| "“The unmistakable verdict of public
opinion,” said Mr. Cuyler, in making
i the announcement of the plan of the

| railroad companies, “ia that this preat |

| national industry shall continue to be
condurted by private companies under
striet public regulation. Modern rail-
road companies, of course, are not pri-
vate affairs, Their capital is sub-
scribed by a wast number of individual
investors, as well as by institutions,
such as savings banks and life insur-
ance companies, holding the savings of
millions of peopie, and they are sub-
ject to the most minute regulation by
the public authorities, In Kurope such
corporations are called public compa-
nieg, and this name more accurately
degeribes them,”
With the return of the earriers to
private control and ownership their
| managers  will have many difficult
problems to face, according to Mr,
| Cuyler, who believes that the most im-

the business of the railroads a flow of
new capital, without which they will

—

business the railroads before the war
vy ere expending about $600,000,000 a
jenr of new capital for expansion.
hat, as we all know. waa not enough.
But railroad earnings wero not large
enough to attract the funds of in-
veators in greater amount, In faet, for
geveral yearas the market for new rail-
road stock had vanished. Nearly all
the new capital had
through the sale of mortgage bonds
and short-term notes. The companies
were ohliged to inerease the number
of their creditors: beeause they could
not attract more sharcholders.' .

During the period of war eontrol
Mr. Cuyler siated that the government
hns been unable to maintain normal
oxpenditures for railread upbuilding,
Last year everything was made sub-
servient to the prosecution of the war
and this yenr the government has not
bad the money to spend.
return of the ronds, to their owners
Mr. Cuyler said the managements will
be fuced with the necessity of very
large capitnl expenditures for betler-
ments and improvements. In his opin-
ion new capital expenditures at the
rate of $1,000,000,000 a vear will he
the minimum requived if the carriers
are to be enabled to handle the grow-
ing traffic of the country,

Must Earn Fair Return

“To attract now enpital for upbuild-
ing the railvoads,' eoncluded the repre-
sentative of the railrosds, “the trans-

portation industry must be able te
varn o fair yeturn on this eapitul.
Adequnte earnings are only possihle

with ndequate rates for service. The
rites now arve admittedly too low to
meet the greatly increased expenses

of operation and leave a fair margin
l'of eapital™
| In the epening statement to the pub-

lie, signed
all the m
the Association of Railway Executives
BaYyS:

the railronds at an early date to the!
control of their owners.

“The Associntion of Railwav Execu- |
tives represents those upon whom nt|
that time responsibility will agnin rest |
for the prompt and suecessful move-
ment of the country's commerce,

“Those constituting this association

be unable to develop and function
properly. |

Fundamental Facts |
"The whole railroad problem,” Mr. |
Cuyler added, “sifty down to this fun- |
damental faet that in 8 growing coun-
try like ours, with the transportation
demands increasing much faster than
| the population, there must be a con-
tinuous investment of new funds in
the expansion of railread facilities.
Railroad freight traffic reached 200.-
000000000 ton miles in 1808; it ross
to $00,000,000,000 in 1913, and last vear
it erossed the 400,020,000,000 mark,
The railronds are now hauling five
times as much traffic as they did thirty
years ago. And traffic is going to keep
right on growing, because this country
is gpoing to keep vight on growing.
“To keep pnee with this increase in

tpormnt will be that of attracting to
i
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are keenly consciouns of their accounta-
bility to the publie,

“They have aceordingly determined
to present as fully as they ean the
fundamental facts and considerations |
which they themselves must face in |
their' efforts to provide =atisfactory |
railroad service. |

“It is hoped to engage the interest
of the whole American neople, whose
welfnre 15 so vitally devendent upon
adegquate transporiation,

“The country can grow enly az the
riilroads grow. The railroad problem
must be solved —and solved rightly and
sean—il our country is to prosper.

“It is to nromaote this prozperity —
nermanently and in the interest of the
whole people—that railvond cxeentives
will nr
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U. S. Mint Earns $8,369,971

WASHINGTON, Dee. 14.—The mint-
| ing business is a profituble one to be
in, atcording to the annual report of
Ray Baker, director of the United
States Mint, made publie to-day by the
Treasury Department. Duving the 1919
figeal year, the voport shows, the Fav-
criment mude 88860971 on its minting
operations, Of this pmount $4,156,700
ws maude throuch the manuficture of
nickel und bronce zoins,

Never before in the history of the
country has the demand for small
coins been as large as it was during
the last fiseal year. Pennies minted
alone total 466,889,600, or about 3,200,
| 000 pounds,

to be |Jhtnh\t.~d.5J

So with the |

by the exceutives of nearly | further orders for the time being.
cipal railroad companies, |

“1t is the declared purpose of thcl
| United States government fo restere|

Trade R(;fiew

Joltons ¥
PRIUF}S of unfinished and finished
cotton goods went higher last

woek: By the muddle of the week 20
conts was the estnblished price for the

atandard 64-60, H8%-inch gray print
cloth, an advance of about & half cent
over quotnlions of the previoua weok.
During the week several of the lend-
ing commission houses announced new
prices on finished prints, principally
pereales, al increnses of about 1r cent
a yard over last quotlations. These
goods aye for delivery duting Janu-
ary and IPebruary,

| Big drygoods jobbers reported con-
| stantly decreasing stocks, with acute
| shortages in seme materinls, ~Sateens
| are particularly acarce and the supply
of finished sheets; pillow cnses, bed-
spreads, ete, is growing smaller, Col-
ored goods appear to be more plenti-
ful than the plain white bleached ma-
terinls, Dress manufacturers are tak-
ing fine yarn goods, such as voiles,
lawns, batistes, ete, wherever they can
find them.

Sellers say that buyers on these ma-
tevinlg are willing to cpernte ans far
nhead as next fall,  Extended com-
mitments, however, are being refused
by sellers in all branches of the trade.
Few eontracts nt present, except for
ginghams and flannels, run beyond next
April or May,

Because of the fuel-saving orders
and the possibility that manufacturers
will have to go to a three-day week,
some of the mills refused to take

|
[

1

Silks

Although the silk trade is passing
into the season mormally marked by
dulness, prices last week continued
firm and jobbers snapped up quantities
of finiched goods wherever they could
find them, in anticipation of a brisk
buving period after the turn of the |
vear., Hotailers for the most part are
keeping out of the market, awailing |
future developments. Garment manu- |
facturers are huying in a small way.

Silk manufacturers aro worried about |
the high price of raw silk, which re- |
mained at the high level set during
the week preceding. The situation has
many angles. First, raw silk may de-
¢line in price, although ports from
Jupanese, Chinese and Fuaropean mar-
kets indicate Airm price tendencies and
n short supply. Secondly, the puhiic|
may refuse to buy -the silks at the |
extremely high prices that the raw
product will neeesaitate.  Thivdly, if |
the mills hold off buying their raw |

materie]l now, the supply may become
s0 short that they cannot fill thoir
requiretienis mter on, even at the high
prices. Boeause of this condition, mills
nre buving riw silks with conserva-
tham,

p to Friday silks

produetion of
tled beoause of the

This

Al
had not been enr
fuel-spvinger o

posaihility

dizeussed by mill owners and it
agrecd that sany slowing up of
produetion at present would lead Lo
gtill higher prices [
Woaoolens
Ixpectod ool woolens and
worsteds for o tlb fadled 1o ma
§orid Roeparts erodit some
It ith hewints boekod oriders
auietly Trom saoiples shown In “Blan-
Lot Larm,  Lepders: ip the temde e
Figygn  that apening will appeas

sronnd tho next vear #and that

hasinesy wall ho booked strietly uapon
the il ni hasis. MIill owners ang
aciling aronts : a1 Beo noth

bt higho < the EOIiNE

HOM, i high 0 aid For o Faw
Wit Copoverninent  aietion i
Boston, togethor with the 1216 por cent
ML IMereise L"I'il'.i‘.r'il WOrKOTs. 11 H
rextile  Lines,  preclides reduetio
et manufselurers are begpin-

1 to dub ity their spuring vy
suapplivs.  In some enses hese
maiers:  assert they ive  sul

Woto run tham il the sy
dopson. while Gt yotheir supnlic
are short. U the whale, it appears
liwt enotigh soring cloth has  heep !
made or witl he m Lo =upnly the |
tende, B i properly dlistribug |
some of the g jobbers have o g
supplies of ecloth on hand than evey
hefore, but are holding out for poad |

. Low and medism ginde wool-
are fairly plentiful, but worsteds, |
arly serges, tricotites, Doiret
oand pabardines can be hadoonly
when exorbitant prices are bid,

Furs

Sharp reductions in the prices of fur |
parments were made by retailers in
New York last week, but the primary
markets held firm. Some small

L 1 k-
ufacturers and jobhers made concues-
Bioms to move out L]IL'“' .\’.1'.11_';{:5. bui
the trade, as a whole, has liitle in|

the way of made-up garments to offer,
Manufacturers are still turning out
goods ordered some time ago,

More raw furs are reacl
ker. The shipments of
| new eatch continue large,
rats dre ceminge in slowly
auantities.  Mink shipments ave fair
and other staple furs— opossum  and |
raceoon —are areivigg in aboul normal
quantities, acconding to lurge dealers.,

In anticipation of the vepue for
small pnimal senrfs next spring, man-
ufacturers are beginning work on new
models,  Sable and wmarten nre the
leading furs uged Tor (his purpose, al-
though high prices have driven some
manufacturers th et to chedper
skins, such as fitch 4 squirrel, ”

Finding a s+ bstitute for Hudson seal,
which is the Dbulk and backbone of
the fur business now; s the main ques-
tion of the trnde. With muskeats, the
buse for Hudson seal, growing scaveer
anlcl higher In price, experiments are
heing made to rendor the various types
of rabbits used us French seul, neap-
| senl, sealine, ete, more durable. Some
fur dealers and munufaclurers are
pushing marmots and pony =kins as
cout materutls to repluce the high-
priced Hudsen se: -

the mar- |
k of the|
nile musk- |
and in small

Apparel
I'he women's gparment manufacturing
trade IS swinginj into the spring sea.
son. Farly ovdevs, destined for initial
Lapring showings in the rotail stords |

Course of the Bond Market

Lday,

| ouils asserted

or for "Palm Beach,” as the winter
rewort trade is referred to, have becn
good, according to manufacturers.
Present business in winter garments
in nlmost ut o standstill in both whole-
gale and rotajl circles, with the pos-
gible exception of waista and fancy
underwenr, which sre enjoying the
usunl popularity as Christmas gifts,
Retuilers, in New York at least, for
the most purt are” overstocked with
winter conts, suits and dresses. Large
dlocks also remain in the hands of
manufacturers. Buyers for retail
stores who were in the market last
week reported the offering of large
“jobs" to them, and said they were
nble to pick up some excellent bar-
gains,

Some of the smaller manufacturers
of men's clothing alde were reported
to be offering "jobs" of surplus over-
conts and suita to the trade last week.

Wholesale spring business in men's
clothing is keaping up at the rapid
pace inanugurated about a month ago.

Jewelry

The weel just ended was the great-
eal in the history of the jewelry in-
dustry. Sales were larger, profits
greater and payments better than those
recorded jn the entire month of De-
cember, 1918, which went down on the
jeweler's calendar as being a record
month, Purchages were not confined
to any speecial lines, but included every
article listed under the head of jewel-
ry. Watches of all makes and styles
were in demand, with popular priced
roods most sought after. Wrist walches
in particular went well, and many of
the retailers who underestimaeted their
requirements have been foreed to wvisit
the jobbers and purchase additional
lots, The prices of these watches have
been advanced in proportion to the new
price lists issued by manufacturers re-
cently.

Platinum reached the highest point
over known during the week. Local
denlers gquoted $1656 to $160 an ounce
for the soft metal, $165 for that con-
taining b per cent iridium and §175 for
that eontaining 10 per cent iridium.
Even at these record breaking prices
the precious metal was almosst impos-
sible to obtain, as stecks in the hands
of the dealers are the smallest in
years., Jewelers who have special or-
ders for the Ohristmas holidays are
paying as high as $190 an ounce for
platinum  containing 10 per cent
iridium,

Manufaeturers of clocky issued new
price schedules last week, showing ad-
vanees of 10 to 20 per cent on all
eloeks. This move was made nec
by the high cost off materiala anc
recent wage inercases granted cloek
workers., The trade was also notified
of & 10 per ecent advance in the price
aof eord jewelry, The demand for this
15 fur exeeeding the supply, and manu-
fueturery are having considerabile dif-
fieulty 1 satis{ving the trade's wants:

Leather

Shee manufacturers refused to place
arders for leather last week, owing to
Wi ansvtLled eondition of the mirket
citusivd by the woakness in the price
of hides and skins.  Both sole and up-
et thers, hewever., are moving
frecly en old ovdervs, and tanners were

ahout the dall situation

aa they would have been were deliverios
gt hand more neacly completed.  Buy-
cpa chpmeld reiuctant to provide for

othyer Lhan their most immcdiate wianta,
and business was at a standstill. Trade
mochrome tanned ae well hark dan:d
comnbinnlion tanned leathers was
quiet, practically no eurvent orvderis Le.
ing placed in the lutter part ef the

woek,  Steady deliveries of lannery re-|
ceipts tonh eare of the medium and |
Hetlor scleetions of chrome  tanned |
| slde hoth ecolora and black, but the
fow prades and light weights accomu- |

shidd andd tow prices were offered as
cements  lor elearanves with  ve
Hitlo Le.

The k

1

of the foreign exchange

market el exporl buving ereatly,
and 03 & renult ot small stoeks were |
prireltised doring the week by foreign

buyers; A vipment  of 27000
sitlted Tades and 80000 wet =plted hides
wils reerived carly in ene week, while a
lirpe consicnment of poatskins whas
ropurted to huve been received on Fri

e

One ol the largest dealers in leathe
tust woek that fhe de
for articles made of leather for
ater this

s nil
the Christmas holidays is gre
year than ever hefore. i etically
impossible. he said, to setisfy the de
mands of the nation for all kinds of
faney goo

i

‘Says Credit Is Needed to ‘
Save U. S. Foreign Trade |

New York Tribune
Washington Burean

WASHINGTON, Dee, 14.—A plen that
the extenston of “reasonably adequate
credits” to foreign eountries is neees-

| sary unless the United States wishes to

ser ita'export trade fall off, on account
of deprecinted foreign exehange, is one
of the features of the first report of
I'hilip B. Kennedy, director of the
Bureau of Foreign and Domestic Com-
nierce, made public to-day.

“The excessz of Amerviean exports
over imports has grown out of hounds.”
siid My, Kennedy. “There ia no ques-
tion about the demand Tor A eon
goods abroad. Kurope iz still experi-
encing an acute shortamo of food. raw
materials amd #ll kind: of 10 53l
tured goods, Lacking imports to
ance ouar L'."CEIUI'!!'-, !hl.' pertinent LpEsE-
tion is the extent to which we ecan
sufely take future promises to pay.
Whutever one's views about the proper
nature of the peace setllement, all may
readily agree that foreign ecredit ar-
raggrenents are bheing delayed, await-
ing a mare stabilized condition. Un-
less certain reasonably adequute ered-
its are soon made to foreign countries
our exports may he cxpected to fall oft
on account of depreciated foreign ex-
chunge.

“The churacter of our foreign busi-
ness to-day,” said My, Kennedy, "“will
determing our opportunitics of to-mor-
row, If American exports are made to
assist in restoring easential preduction
ahroad and lead to sound world eco-
nomic eonditions, the resulting secur-
ity will enable trade ‘o then go ahead
with eoniidence.”
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A liamentary

Invesiment
Information

In thig depariment Tho Tribuns will
thraw the lght of such Information aa
Is at [ts eammnand on lhe Investment
probloms of 1N readers,  Questions of
goneral Interest will he answersd in
thin column, Only inltinle will bo used.
Others will he answered by mall

Aildregs  all  querles, Inclosing
gtamped addressed envelops, to
FINANCIAL EDITOR, Thn Trihane,

154 Nawsau Bireet, New York City.

INCOME—The thucome of an indi-
vidunl iz genevally supposed to he tlie
money returned to him yearly from hia
investments; the interest return from
his atocks, bonds, moertguges, real ea-
tate, ete. Of course, the meaning can
be extended to include profite of a busi-
teas or geing of all kinds, and ruch is
the wusuwal dictionary meaning; but in
finance there has heem a general ten-
deney to mean only the return from
money invested outaide of one's direct
busincas, if he fhas any. The income
from a atock ariges from profits of the
corperation, and 18 divided among the
gtocklolderve in the form of dividends,
and may from time to time vary, The
ineome  from bands and mortgages i
generally a fizxed amount and in called
intereat,—Money and Investments.

Cuba Cané Sugar Debentores

Question—I  have some preferred
me to subseribe at par for the 7 per
cent debenture bonds that are about!
to be isaued. In view of the preferred
stock selling now nt 88 and paying '?!
per cent, is the privilege worth whila
availing myself of 7 T know thuu the
debentures take precedence over the
preferred stock, but will T not be able
to buy the dehentures at a lower price
than par when they are put on the
open market? ¢, (. T. '

Answer—We do mnot undertake to
forecast what a hond as yet unissued
will sell fer when it is put on the
market, True, it may happen that in
view of the depressed condition of the
investment market the lorthcoming is-
sue of Cuba Coane BSupar debierturs
bonds Will sell under par. It should
he borne in mind that 7 per cent is a
high rate, and with developments in
the sugar market such as to sugmest
increased profits for the companies en-
gaged in the production of this com-
modity, which will enhance their finan-
cial position, there is a possibility of
Cuba Cane debentures, taking prece-
dence as they will over the preferred
slock, selling ahove par. In this case
the subscription privileges now of- |
fered you would prove of value.

Victorin Copper Mining

Question—Will you kindly give me
some information about Vietorin on the
Boston curh?—E, O, €,

Answer—The Vietoria Copper Mining
Company owns ahout 2,300 acres in On-
tonagon County, Mich., The mine
about thirtéen miles of underground
openings, and o stamping mill with 760
tons daily capacity 1s connscted with
the mine by a 4.800-foot gravily rail-
road. All the machinery of the mine
i operated by compressed air, the com-
piny also owning valuable water-power
rights on the Ontonagon Rivar, which
have been devcloped by the construc-
tion of a 4.500-hersepower hydroilic
romupressor, Last sear 2,451,413 pounds
ol mi
TSRS ponnds of fine CODPET.
receipts were $890,%22, which was Sal=
05 in exeess of expenditures, ital
stock suthorized 32,500,000, par s :
which $15 4 share has been paid in.
Last assesement was $1 a share, puid
in April, 1911, No dividends have

patid.

Kansas City Southern
Question— Will you oblige me by
uXpressing your opinion of Kansas

City Southern preferred as an invess.

Cuba Cane Sugar stock that entitles

sral were abtuined, yielding 1.- |
r!‘l]'nl |

l

A Gift For All, For<All The

A Hubson:
L IHMOUSINE

PICTURE the delightful surprise a
Hudson Limousine would give standing
before your dogr on Cbristmas morning.
W E can take oxders for a limited few for
delivery on that day or before if you wish.

HUDSON <MOTOR (CAR (O. of NEW rop

Incorporated bi1st Street and B’*WM;
SRALPN

1y

e

Motor Trucks, like strong men,
suffer from neglect.

Federal Branch
Service will keep youwr Federal in
condition.

Federal Motor TruckCo.

of New York ,lnc.

R. S. LOCKE, Manager
545 West 57th Street Call Columbus 6492

Buvers Arrived
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Metropolitan Savings Banid

Buyers are invited to register in this
eolumn by telephoning Beelkman 8243
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DIVIDEND NOTICES ‘

: ) .. Rosenhb et v

fwent? It pays | per cent and the h:r.t-\:‘.?-ﬂa?-“"r‘,..‘-.v?‘:=,.-<, Prnne =

| comamon s reported to earn 4 to @, | syl | - ;
G H. W. Fleischer Mldﬂae Sg.— E’ \ijil

.."\“""“"'r_("'];h(‘ income account of tho Myere,  furmituts P ; Cl 5 ‘i"s {:

iansas ity deuathern for 1934 orpor. tios g

(showed that the preferred  dividenl L ,\,I:r.h.(: 3 5 ? 1 Nail i

| was earned by a slender murgin only, | - aul sw Dividend Notice

[while pne-hall of 1 per eent was all Fon \ netitliie cnsiy divia Niv. 2,

{that war earned on the common. TN T (159, will e Al

{ Monthly enrnings this year have fallen
steadily  behind  the amount guar-
imteed by the government.  What
| showing the road will be able to make
r being turned buck to private op-
eration will depend, of course, on the |
kind of legislation Congress enacts,
and thérefore the preferred stock ajl-
| pears to eccupy a more speculative
i]\nﬁlliﬂl’l than it has in the immediat:
i past. |

| afte

How Liberty Bonds Differ
Question— Will you explain to me
why there arve two bonds of one issne

[ ¢

1932 and 1947, cach bearing 414 per

jcent interest, one selling above par |
and Lhe other away below par,- J
O'H. ' RS
|, Answer—Under the terms of the
Fourth Liberty kpan act the in-
terest  on 520060 bond:  on any
{part, whether the bonds were oh-
| tained by subseription or baught in

the market, was exemplified from sur-
taxed, excess profits and war profits
taxes, as well as from the normal tax.
Fhis provision alse applicd to First
Liherty 3'4s converted inte bonds of
the fourth loan: the honds so convert-
ed are known as First Liberty Loan
second converted issue of October 24,
1918, and are selling at par, or ahove,
partly because of this additional tax
exemption, but more particularly be-
cause the whole amount converied and
outstanding is only about 53,500,000,
The First Liberty 418 and Second
| Liberty 41,5 do nel enjoy this addi-
| tional tax exemplion Feature,

W. L. Douglas Shoe Company
I Question —Will you be kind enouprh
o advise us if you think W, L.
|‘Dnuglas preferred shoe stock at 7 per
cent would be a good buy for & small
amount? —G. L, F,

Answer—The preferred stock of the
W. L. Pouglis Shoe Company, in our
aplnion, il:'l a good inyvestment, the com-
pany having censistently cenlarged its
business to a point where sales this
Year are expected to reach 520,000,000,

with indicxtions thal the profit thereon |

will provide amply for the dividend on
the jincreased amount of preferred
stock now outstanding, All the com-
mon stock of the company is controlled
by W. L. Douglas, and the appointment
of three trustecs te continue the busi-
ness after his death along the same
general lines as it is now conducted
has been arranged for.

Four full columns of invest-
ment questions and answers
are published in The Tribune
every Sunday

Paris Deputies Want Raise

PJ\I‘US. Dec. 14— 1t is stated that the
| new Chamber of Deputies will demand
in increase

evident that the high cost of living is
occupying the minds of the membors
of the Chamber, for steps are being
taken toward the formation of a “par-
| v food eodperative
|for Doputies and their families in or-
der to enable them to gbtain food BUp-
plies at the cheapest rates passible,
The_rnegting at which the codperative
organization will be formed also will
discuss the creution of a restaurant
exclusively for members of the Cham-
ber of ]?eputies.

£ the First Liberty Loan, maturing in | ie

in the pay of Deputies
from 15,000 francs ($3,000) a \'a?nr to |
at least 20,000 francs ($4,000), and
possibly 40,000 franes (2R.000), It is

system" |
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