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| large =stake in

n Wall Street
Now and in 1907

One of tha best known analysts in
the financial district yesterday com-
parad tho present business and ﬁr_mn-
cial situation with thet which obtsined
early in 1007, after th;lﬁ;stbsuz‘e l::

“gi nie,” whie g
.{\.'{']:rch:“}]-lindt bE:n completed. For some
considershle time after its completion
a rising market in stocks took place.
It was followed by a wide open break

l'in stocks in Dctober of that year. This

ver believes we have already had
lt,II!,:“z'l'ﬂsailerlt panic,” and that the depreti!-
sion of business which he h'elll!\"t:!.!P [!
inevitable, will not come until the fall.
It is his opinion that meanwhile a
spring rise may be seen in stocks.

American International

Winding up of American Interna-
tienal Corporation's co-partnersh'ip ar-
rangement with the government 1_n th'e
Hog Island shipbuilding enterprise is
bringing to light some interesting fig-
ures regarding the concern's emergency
r.-hipbuifding operations. The A. I.[C.
delivered last year sixty-thres sh Es
built on a cost plus basis, netting the
company about $19,000 a ship. Az a

result of the settlement with the goy-

rnment it is understood that the com-
;any is to receive between $900,000 and
$1,000,000 as its share on contracts
which were cancelled when the war

lended, The corporation has about $§1,-

700,000 tied up in the Hog Island prop-
ci-.rty which iﬁpto be returned to it by
the government, the latter having paid
to the A, I. C. a rental of 6 per cent
on this.

A. L. C. Rubber Holdings

Wall Street has heard a lot of rumors
of late, particularly duringz the bull

load at a nice profit a substantial part
of its Rubber holdings. Later reports
gince Rubber has deciined with the
rest of the market have intimated that
this stock was being repurchased in
the open market. A man in close touch
with Ameri n International affaira
stated yesteruay that in his opinion
these reports were not well founded
and had no basis in faet, and that he
did not believe American International
had sold any of its Rubber.

Railroad Bends
With speculative interest shifting for

.Ithe moment Into railroad stocks, o num-

ber of houses are advising their clien-
tele to buy railroad bonds, pointing

| oul that they offer exceedingly attract-

ive investment and speceulative poasi-
bilities. The feeling is that the new
railroad legislation will adequstely pro-
tect all outstanding railroad bonds.

C. 1. Hudson & Co. said yesterday: |

“We wish to direct attention to railroad
bonds, nearly all of which are selling
from fear and neglect at prices the
lowest in their history and vielding an
incoma return on the purchase price
unprecedented in securities of this
class, Many of these bonds, like the
Reading general 4= of 1997, Atchison

ds pf 1995, Chicago & Northwestern |

general 4s of 1957 and Unien Pacific
first 4s of 2008, are first mortgages on
important and extended parts of these
aystems, therchy guaranteeing safety
of princival. Tlese securities are sell-

| ing anywhere from 15 to 22 points from

the highest and yielding between 5 and
§ per cent on purchase price, maturit
not considered. They will gradually ad-
vance. Then there is another class of
bonds which are more speculative, not

| 50 _well secured, but considered abso-

lutely safe for any one who under-
stands investments and keeps watch on

same. These bonds are selling so law |

they are apt te advance quicker and
further than the ones above mentioned.
Of these may be mentioned the St.
Louniz & San Francisce prior lien ds,

Rock Tsland general 48 and Chicago |

Great Western general 4s.

Gold Export Embargo Opposed

Talk is heard in many quarters of
the necessity of the government taking
steps to stop the heavy loss of gold to
the Far East and Souf America. The
point made ia that it is hardly a sound
proposition to pay our debts in those
countries in_ the hard cash at a time
when our Furopesn debtors are not

paying in gold, The objection to laying !,

an embarko on gald exports from the
linited States, an international hanksr
sald rosterday
si0p goid shivments out of the eountry
wonld result in doe oourse of time in
sending rold (o a premium, as is the
case in Kngland at present. That

would tend to r_l:‘Pre::iate the value of | |
{the American doll

Europe and other debtors to pay their
obligations to us in & cheap dollar.

Another Tebacco Merger

The better tona displayed by Ameri-
can Sumatra Tobaeco common stock
the last day or two is attributed to
plans that are understood to be under
way for the merging into a single cor-
poration of that company and the Con-

| solidated Cigar Company. The two

concerns are already controlled by al-
lied interests and Sumatra has & con-
trolling interest in the cigar company
Ly reuson of the ownership of a large
block of stock. The Teport current in
the financial district is to the effect
that in the consclidation under discus-
sion  Sumatra common and Consoli-

dated Cigar preferred will be favored
1551erE,

Industrial Aleohol

Action of the Tnited States Indus-
trinl Alcohol Company in declaring the
regular quarterly dividend of 2 per
cent on the common stocl nipped in the
bud a rumor that wus gFaining cireula-
tion to the gffect that a reduction in the
raie of the disbursementwas impending.

During the recent break in the market |
| Aleohol did not act very well. Tho de-

cline carried it from around 115 1o be-
luw 80, This was the main baziz for
ihe rumor of a coming dividend cut, it

18 stated by interests close to the com-
any.

The Dutch-Shell Benus Outlook

An ‘izltv:-_v.-;tinf; state of affairs is said
Lo exist with regard to the stock bonus
rumored to be under discussion by the

? | management of the Royal Duteh Pe-
| ireleum Company, Tt i3 learned that

certain Paris interests which hold =
the Dutch concern are
opposed to the offering of new stock
to the stockholders giving them valua-
ble rights, on the ground that because
of the preat depreciation in French ex-

change they would have to ay a hugea |

|:Irc1:1il{m in order to take a vantage of
tna offering. The stock is quoted in

| gpuiiders, and the discount in franes in

the Holland market amounts, roughly,

2 | to 40 per ‘cent. This- would ba the

premium French stockholders in Royal
Duteh would have to ray. In connec-
tien with Shell Transport and Trading,
it is stated by those in close touch
with that twin brother of Royal Duteh
that a stock bonus INay come Sooner
than originally planned in order to put
the distribution through before the

| British government jams on a tax on
| stock dividends, Such a tax is under

consideration in England,

The Buying in the Rails
. Who is buying railroad stocks ? That
I8 a aquestion that was asked a thou-
sand times if it was asked once yestep-
d k dA group of stocks that has been
itthe

suddenly comes to the front with a

| tush.  The buying power in the rails

¥esterday snd the day before was of
large proportions, but looked larger
than it really was because of the com-

lies in the fact that to:

ar and would enable | |

atound for months and months |
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“Bankers’ Road,” so called, in
splendid condition—should be-
come a contender for market
leadership—
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V. Vivaudou, Inc.

The president’s siate-
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that this company h
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usual rate, Position of |
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paratively small floating supply of
stocks, making it rather exsy to ?"J‘:‘
Irices up. While the buying in 'h
rails probably started in strong ba
Ing circles, it is certain that a ”o'in
of speculators heretofors m:ereﬁl{_‘
the industrials because they gave '5’“
action” has climbed sboard to 0
| along with the move. Thut species 9
cperators known as ‘“tape cha the
have helped to swell the buying of th
rails. They are the kind of trader
wko buy anything they see moving:

Wi




