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Yours very truly,

re-8

sasdens.

In considering the features of this issue, it is important to
take into account that these certificates offer elements of
safety not found in ordinary conservative bond issues, for
they are rapidly amortized by payments of principal, so that
the security of the issue and the security of your investment,
backed by a liberal equity in the first place, grow steadily
stronger together, in a mutually cumulative accession of
strength.
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The unusually conservy icatures of the issue make it
especially attractive for institutions, trustees, and others who
desire an investment which is free from fluctuation, and
guaranteed as to interest and principal.

Price: Par

REALTY ASSOCIATES
INVESTMENT CORPORATION

31 Nassau Street, New York
162 Remsen Street, Brooklyn

Plhone Rector 2181
Phone Main 6480

“ . .Where Merchants
Most Do Congregate”

T the corner of Fulton
Street and Broadway,
the foot of the com-

mercial district,where dealers
in diamonds, textiles, foods,
chemicals, dyes, leather, and
various other commodities
of commerce are found, this
bank has for over sixty-four

years conducted a commer-
cial banking business.

THE :
We invite our friends in the trade to NATIONAL PARK

confer with us regarding any banking
matter.

BANK
OF NEW YORK

Resources over $2751000.000
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