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| . TEN-YEAR SECURED 7% GOLD NOTES TEN-YEAR SECURED 79, GOLD NOTES
Dated May 15, 1920 D )
1a) - ue May 15 0 i :
l L . . _ YA Dated May 15, 1920 Due May 15, [930
| Principal and interest payable in New York City at the office of J. P. Morgan & Ce.
| . — - - Principal and interest payable in New York City at the office of J. P. Morgan & Co.
Interest payable May 15 and November 15 :
Coupon notes in denominations of $1,000 and $500 and fully registered notes in denominations of Interest payable May 15 and November 15
$1,000, §5,000 and $10,000, interchangeable ;
- ; ' Coupon noles in denominations of $1,000 and $500 and fully registercd nates in denominations of $1,000,
ANKERS TRUST 7 j . fully
BANREKS TRUST COMPANY, TRUSTEE $5.000 and $10.000, interchangeable
| From aletter received from H, Walters, Esq., Chairman of Louisville & Nashville Railroad Bi\'KEI;;TRUST_C_O_H_PA\’)' TRUSTEE
¥ . . 5 : % 1 i | ] ) I
i Company, stating the particulars in regard to the Notes, we quote as follows: - : LT
The Notes are to be limited to an authorized issue of $7.500.000 They will be the e ' Lat
direct obligations of the Louisville & Nashville Railroad Company and will be secured by From a letter received from H. Walters, Esq., Chairman of Atlantic Coast Line Railroad Company,
deposit and pledge with Bankers Trust Com pany, as Trustee under a trust indenture with stating the particulars in regard to the Notes, we quotc as follows:
the {?a.n’roqd Company, which indenture shall be in form satisfactory to your counsel, of - ; :
the following securities: e . The Notes are lo be limited to an authorized issue of $6,000,000. They will be the direct obliga-
$5,000,000 Louisville & Nashville Railrond Company Unified Mortgage Gold 4 tions of the Atlanlic Coast Line Railroad Company and will be sccured by deposit and pledge with Bankers
o O(}I;’Jﬁ(;ﬁ;'[,d“ﬁ‘ J"‘f}}'f !(E {3"‘9’- e Bai J | Trust Company, as Trustce under a trust indenture with the Railroad Company, which indenture shall be
&, L00 Lowrstille & Nashuville road C A " » Cine . . o e : : ?
hidn: l').*'r'.*\'."o:f ‘('nfer,i_;i ;301? gf} ';,?m ('I}f;?i;},‘;!??;{arliﬂaﬂfa, Knorville & Cin in form satisfactory to vour counsel, of $10,000,000 face value Atlantic Coast Line Railroad Company
| & 0l %0 I S 24 245, :
) . - L . ot » " 414 (£
#200,000 South & North Alabama Railroad Company Consolidated Mortgage Ceneral Unified ‘;/370 Gold Bonds duc June 1, 1964. . ; ;
r Gold 5% Bonds, due August 1, 1936. Al current quolations the market value of the bonds to be deposited and pledged is approximately
3,000,000 .\m.rt_{f. & i\;t_w-rr.h. Alabama Railroad Company General Consolidated ; $7,300,000, or 1229, of the face amount of this issuc of Noles.
P A ﬂft’}? fﬂ-’fl’gf(; frola;f.; ps Bmz.d:s;, diue (}l{'ftr}bf,}:' i% 1;)63.} e The Noles are to be redeemable on and after May 15th, 1923, as a whole or in part, at 100 and
urrent quotations, the aggregate m arket value of such securities, to be depogited i ; 1 the d i
! ? 1ygregat ; J 8, ; -k ve ale fixed for redemption
and pledged, is approximately $9,286,000,,0 1 1225 of the face amount of this issue of I Ifﬂcm!' il prtmr‘um of 1% .for edch yearSor F.mmm ofia Year. from Lae ) fixed f P
Noves. : ’ to maturity. Such redemption may be 'made, al the oplion of the Company, on any inferest payment date,
The Notes are to be redeemable on and after May 15th, 1924, as a whole or in part, or, if the redemption is to be made out of proceeds of sales of the pledged securities, on any date .ﬁxcd by. the
at 100 and ncm:wrr'. mnterest, pfu._s a premium of 1% for each year or portion of a year . Company therefor. Sales of pledged securities may be made ai not less than the minimum price specified
_:;;]f;:_?:l-”f?;? r:}rft‘-(f.r'r.‘d for -rcdr'mp:.‘{n;r. to ;rmtu a'n‘g.f.t (é‘w;ch ?‘EG_??;P;}JHO:; mr.-._:;.be ma;-dez; at tﬁ,e for the purpose in the indenture, the proceeds to be held by the Trustee until applied io the redemption of
; . te Company, on any interest mayment date, or, if the redemption is to be made 7 i ' 1 h Not refir
: : * s hihe .- : sflase ! r ret t at no
out of IH‘r?('(’.r‘ffH of sales of the pledged securities, on any date fized by the Company there- Notes fccurea‘ by the .sm:ur.ihcs s?fa'. or unbil applied to the purchase of such Noles for retiremen nol
for. Sales of pledged securities may be made at not less than certain minimum prices exceeding the then redemption price.
respectively specified for the purpose in the indenture, the proceeds to be held by the Trus- The income account of the Atlantic Coast Line Railroad Company for the last four vears has been
tee until applied to the redemption of Notes secured by the securities sold, or until ap- as follows:
plied to the purchase of such Notes for retire ment at not exrceeding the then redemption,
LS 2 .. R . . " Years ended Giross Interest, Rentals and Net
The income account of the Louisville & Nashville Railroad Company for the last December 3 Income Other Charges Income
four years has been as follows: e e : U W
. wriedy ] . ] ﬂ'-! ' v £
Years ended (ross Interest, Rentals and Net S i 9?'3 102 90,100 471 533?7535
Becember 31 Income Other Charges Income 1917 17,192,960 6,358,669 10,834,
= f_fi}ﬁm ; = ﬂ'}‘i_ﬁz'fq')?ﬂ = = -ﬁé 62;_686 == $17 062'--2———8 1918 14,069,144 6,784,312 7,284,832
L AED, oy SNy ' il 284 4 2 : 7,288,699
1917 24,978,643 8,514,628 16,464,015 1919 14,116,304 6,827,605 288,
1918 19,823,321 8,503,964 11,019,357 . i L33 i 5 i 1 I
1919 19,979,120 8,802,838 11,176,282 In the above lable fros‘s fncome fnrdf’9f’8; ar;a’ ;;)!9 is st(c‘:kd o? fhel‘ebn..::.s o:; ccnip;n;aho:';c:.cncd;
o Ny - : bele cule e Direct = ! , with the addition o
In the above table “Gross Income” for 1918 and 1919 is stated on the basis of compen- by the Cor.npar_:y andenith sotiac mr{'-mh' e Soest o mgroa / und by the: Federal
sation received by the Company under the contract executed with the Director General of non-operating incorme. Had the curnmgs. from eperation in 1918 and !9!. as 5!alte y the Federa
Railroads, with the addition of non-operating income. Had the earnings from operation, Manager been received by the Company instead of by the Covernment, the Company's Gross Income for
in 1918 and 1919 as stated by the Federal Manager been received by the Company instead these two years would have aggregaled approximately $26,720,000 as compared with charges amounting
of by the Government, the Company's Gross Income for these two years would hare ag- 1o £13.611.917
greqate iproximately $36,450,000, as c¢ red with charges 2} 2 : : C : ; : — ; ;
gregated '.q,} p Y 6,4 2 9%, 2 Colgry .t Ty ammmt.mg to $17'606’80’f' The Company'’s oulstanding capital stock is $68,756,100, of which $67,559,400 is common stock.
The Company has outstanding $72,000,000 capital stock, of which $36,720,000 is Alantic C ht Line Railroad Company has pa'd dividends since 1900
owned by the Atlantic Coast Line Railroad Company, and by it deposited and pledged to The Atlantic Coas Sie Sannocs Lonk Iy, f ; S 2 _ ;
v secure its £35,000,000 Louwisville & Nashville Collateral Trust Gold 4% Bonds. Since Since 1909 dividendsof not less than 535 %5 per il hie een peid jard) pUl e cxesplion of
1901 dividends of not less thawn 5 per annum have been paid and, with the excention o the vears 1915 and 1916, in which 595 was paid, dividends at the rate of 79, per annum have been paid
x : : p 4 el s e p > i
the years 1915 and 1916, in which 5% and 6 76 were paid, respectively, dividends at the since 1912, . g
rate of 76 per annum have been paid since 1910. 4 -
v ] ' SUBJECT TO ISSUE AS PLANNED AND TO PREVIOUS SALE, WE
SUBJECT TO ISSUE AS PLANNED AND 70O PREVIOUS SALE, WE OFFER THE ABOVE NOTES AT 100 AND ACCRUED :
OFFER THE ABOVE NOTES AT, 100 AND ACCRUED R (& ot 4
INTEREST, TO YIELD 7% INTEREST, TO YIELD 7%
As dll of the above Notes have been sold, this advertisement appears only as a matter of record.
J. P. MORGAN & CO.
New York, May 14, 1920
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