
SECURITIES OFFERED AND WANTED

Kirby Luraber Com. _> Pfd.
lehigh Valley Coal Sales
New Mexico & Arizona Land
Davis Coal & Coke
Western Maryiand lst Pfd.
Wheel. & Lake Erie P. L. Pfd.
Kanawha & Hocking Coal

Canton El. Co. lst & Ref. 5s 1937
M. S. M. Chicago Term. 4s 1941
;p'gfie]d(!V!o.)R.&L. lst 5s 1926

VP*C OR-ToFr7T<5>
25 Brosri St., N. Y. Phone 7160-1-2 Broad

__JK
SECURITIES

Tl . mporary low rate*
exchanfto make.
to purchase sound

lnterest-bearlng Fe. uritlos at
.'-.' al ract l\ e prlceB.

Write for our Booklet F. G.
des :ril Ing he (o-incl-

:-*ues of tha European

j pUNHAMEfB
43 Exchange Place New York

E . ,,-..-i...... 8300-16 llanovr

J.K. Rice,Jr. <__ Co.Buy&Sell
j < ellulold < ompany |
I E. V*. HIi-*. 1 iim

II. ;.* .loliiis-Munville Com.
N.M-Hi Kivrr ItisuraiM-e
K. ... Ke. nolds rob. Stocka
\S hite Rock Water Pfd.

.T_:_
«, <__> _«_*&. "*_. V*>

4010 John. 36 Wall St., N. T.

Title iriiarantee & Trust
. S. Mortgage & Trust

Mechanics Metals Nat'l Bank

FREDEBIC H. HATCH & GO,
Established 1K8H.

1 hone Rcrtor 6340. 74 B'way. New York,
Wi I": rONNECTIONS.

Boston, Ohlcagp, Phiia.. Montreal, Pittsburgh.

SHORT TERM SECURITIES
Mor'am LaciieribiKcIi& Co.
_4_- BrV*<___ StrV_.i_- _Src_t'"Vc>__-i-___.
Oc :.: njorr _-i_il?u.e_ph_a p_rrsBi_z-*»__

re IV'ire 'ou.ict ting Vfli'-rs

Otis Sieel Earnings
$992,862 for 1919

\e_ Available for Dividends
Equivalent to $1.91 a

Share, Reported
N earnings for _.»'.*, available for

ds on preferred and conur.on

... after all charges and estimated
Federal taxes, according to the tirst.
annual report of thc Otia Steel Com-

owing its absorption of the
'-nee Company, were

he refi rred dividend pay-
$203,74!, leaving for

immon share holders $789,118, equiva-
-1 !)_ n share on the -111,668

ing.
i'h. of the company, ac

Gi .i^e Bartol, president,
n good condition, having been

t a high state of efficiency.
eservi iiave been set up

out of earnings." he said. "to cover ac-
cruing depreciation of plants.

volume of buriness offered in
ji lines, notably steel shee<s, was

-e great that in February this year
the directors determined to begin con-

tion of eight new sheet mills
al the Riverside works. These addi-

will be devoted to the man
ii ui of all classes of finished

is and will have an annual output
of from 60,000 to 70,000 tons. This will

the company's total capacitv in
....0.-1.1 to 150,000 tons annually."

New Se-curities \dmitted
following securities were ad-

.d yesterday to tradins. by the gov-
erning committee at a special meet¬
ing: United Drug Company, $5,000,000

al preferred stock, $4,860,300
il common stock; American

el Foundries, $1,031,100 additional
common stock, consisting of 30,933
'are-. of ihe par value of $:*.3.'j3',2

EINWCIU, MEETINGS
TEXAS PACIFIC COAL ANO OIL COM¬

PANY.
New _Tork City, May 14, 1120.

¦- tl .nn lal Meeting hr-M ot Thiirb"r,
Texi Vprll 21, 1920, an inr-roase ot the

ot the Company from $8,000.-
0 " waa authorized hy the

utockholder* \i a meeting ctf the directors
1 tl da li waa del.¦.

offer $2 000,000, consisting of 200.-
b of the i.vali.i $1 0 eaoh, of

id st. k, to ¦¦"¦ ". fler. of reeord
.¦ he close o on Ma. 22, 920, for

ir, tli.*¦ subscriptions io r_
.*. * ribed for ln

... r.l .;'"'.. on or before
lul> 11 20, n spei tivelj and,

subs. rlbed for, ln
re June 1". 1! 0

Aaslg .¦ rlptlon warrarits -w-ni bo
islble Hfter May 2:'.

1920, '.,) a> a Btoi li ¦;. of reeord at the
close of business on that day,

J. R, PENN, yreeident.

yJ-viJOEND NOTICES
THE COLORADO
POWER COMPANY

rhe regular quarterV) dividend of nn. a"'.
ihree-auarters per cent. tl*4%) has been rt^

'.. k, payable June
15, l?»o. t.. stockholders of reeord Mav 29th.
1920.

A Fl WTTM.T. Po.*retary.

OFFICE OK
l.r»CKWOnn. GREENE A O., MANAGERS

BOSTON, M \>(-,
q-¦¦¦ li n<) ol f 50 pi r

in n sl of the Intei
... been declare !. pay-

1,1! the offlce or ihe Trana-
-S' Trust 'ompany,

iiosiot:. M.i*.-. .;., all stockholders ot reeord
May 17, 1920

_vii:i;\ \ I. i.N CO I'Ti >\ MILLS
V.LLAN )' iHEEN'OUOH, Tn asurer.

OFFICE OF
I.OCSWOOI), GREENE_ ( (>., MANAGERS

BOSTON, MASS.
nd or 1 % % upon the

Cotton Mill
i. 1920, ..¦

:. .;:. lil:-. Old
Trux! !(imp ::.-. I' t. ¦¦. M.i .* lo

?* ,"... ,*.. of !msinp.*-s

..¦ i. '!'J >N MILLS, '

. _________.__.. ii. Ul't_--__NO_.'i_H. Treasuror.

M i s c e

73
ior.

r»hVv Utility Securities
.tOOli!.

Bid. Asked.
Am l.Uht**- Tr.ic eOm.138 148
do pt . 82 85

A.trondack Elec Power com.. 9 13
do pf . 6<i

Am Gae & Eleo com.l°o
do pf . 37 89

Am Power & Light com. 63 66
do pf . C7 70

Am Pnblio I'tllitieM com. 11!
do pf . _''

Am Waterworks Hlectrto. 2 4
ilo partlnlpatlng pf. 6 .
do lot pf . 40 44

CaVoltns Power .«- i.t com_ 33 36
Cltlea Service com.330 340

<lo pf . 64 tt 67
lo bankers' ctfs . 36 88
do v p o series 1*. 1966... .130
<lo 7 p c series <*. 1966. 92 96

Colorado Powor coin. 11 16
rio pf . 89 93

Coinmonwealth Pr Rv * 1- com is 20
do pf 38 12

Denver <; & B con 6s. 7S 86
Electrlo Bond & Share pt'. 8 4 89
Empire District Electric pf... 66 66
Federal Light ¦". Tr com. 6 x

ri -. pf . 4 7146
Gas \- Elec Securities com_860 350,

do pf . 67 77
North Ohlo Electric com.-0
do pf .

. 46
North Ont Lt & Powor com... n

do pf . 60
Northern states Power com...
do pf . so

Pacific Gas & Eleo pf. 7S
Republic Ry & i.t Co com. 12

61

Southern Cal Edlson com. 80
do pf . 96

Standard Gas & Eleo com.... 15V_
do pf . 37

Ti m Ry I.t & Power oom.... 1
do pf . 4

United I.t & Rys com. "13
do lst pf . 1-7

Western Power oom. 11
do pf .iS

Bonds /

Appalaeli Power lst 5s. 63
Cincinnati t;,is &*Etec 5s, 1956 83
( ol Gas & Elec 6s, 1927. 79
Colorado Powor, 1953. 68
Dallas Elec 5s, 1922. 99%
East Texas Elec 6s, 1012. 76

do 7a, 1921 . 99
El Paso Elec col 5s. 7!)
Ui Wi st Powi r 5s, 1946. 68
Mldwest Utilitics lst 6s. 85

8

100
83

lst
North Ont l,t _.- Powor 6s.
North .States Power 6s. 1926..,

Chemical Stocks
Bid. Asked., l*ld. AsUerl.

?Ex dlvldet d,

New York Hank Stocks
America
Atlanta ...215
Am Exch.,,280
Batterv .205
Bowery ...420

rj ant P 50
(v ,-- 'ent 1 0
Bronx Nat..150
Ruteh & D 35
( hase 4770
Chat & P..285
Cl Ex.1 7:.
("n_mir\.l 590
Citz Nat 305
City 390
Coal fr T. 245
Co nial ..350
mi.e ,.215

a 175
Cmn Exch..43o
Cosmop' tan.11 .'
Com'cial E.221
C >m'wealth.221
Cuba .180
East River 165
Fifth Nat..160
Fifth Ave.. 92 6
First Nat...920
B'oreign T B 70

Garfleld N. .230
Got ha ni ..190
Greenwlch .275
Harrlma n 360
Hanover ..Sl 5
Industrial ..205
lm fr Trad 40
.Irving; Nat.260
Libei ly 390
Lincoln 175
Mantiat Co 230
Moch.iS M. .320
t\.| tan 34q
M 490
N ii .. in_150
New Net.h..l95
N V N B A 460
Paris .725
Pacific .13 5
Produce Ex]
Public ....355
Seaboard ..660
Becond ....425
State .19 6
2 3d Ward.. 150
Un States..185
L'nlon Es..l75

94n YV'chesterA.200
80(Yorkvlllo ..375

290
.'

C0
60

400

0
r,

1 90

170

200

rso

2 4 o
710

360

4S0
7 19

r-TF,

B', a
4 7 5
205

Trust and Surety Companies
l.'amil'on .255
Hudson T. .155
Klners Co 630
Law Mt<t_. 120
Iiliwj rs T. 135
Llr.i oln 175
>' nufac'rs ."05
* tntlle
M tropol
Mtgi Bond
11m r of W.105

at Suret y. l PO
tn v Title.135
N York T..636
N Y l.I&T 726
U S M fr T.410
U S T Guar so
Westchester.135

'"J." & BT&M.165

71 o
270
S7

660
1 30

12?
197
14*

74£
420

an<1 Mortgage.
Trust (,'nmpanj

*Sen \« Tork Tlt
j; '.'. urios Amerlc

st ocks.
Tnpurance Companies

Am Alliance :70
Jity of N Y.206
.'.. 'w'lth 0
Cont Inent al. 70
P*id & Phoe.640
1' nklln i'>
Globe fr R.900

Standard Oil Stocks

\n* fi .'..." enr Oil Co,
At'ant;,- Refinlng Co

do pfd .

t:, ni Pet ymser Co
Bueki yi Line Co

i- bi ;.- h Mfg !o "'

du pfd
t lot tinental -A Co

-: ea nt Plpe Line
ind

13 r,o 1200
102
4r.0
89

215
1 00
50
0

125
Eurcka Plpe I.tn» Co. 103
Galei s:-.-i. tl Oil Co pfd, n*w 91
do pfd old. 97

i;< lens .-;- na Ol] Co com. 53
Pl LI Co. 161

fndlan Pino Lino Co. *

ln- r. tt n i. Ltd . 36
Xational Transit Co. 28
New Vork Transit Co. 160
Northern t'lpe Line Co. 94

i' o . S17
Penn-Mi .'¦¦.
Prairln Oil and Gas Co. 680

Iiine Co l' *

fiolar Ing Co 375
South.-i i, pipe Line Co. 116
South .o. 288

uth \\ ni ¦.-¦ .¦.¦¦¦¦=. ti
Oil .... fornii S14

I Oil Co ef Indiana 670
ciard Oil Co Kansai .570

ird Oil Co ol Kentu ¦'¦¦ y 360
.1 ri Oil 'o of -.. bi iska 4; 0

ruhiiil Oil Co Jers '655
1' 4

n Oi] Co nf New York 386
Stai ird Oil :o of < ihlo 450

. 101
Su a n ,< 1 inch Co. 90
nion _a nk Car Co. in;
¦I" I r

. 98
O Co . 350

ngton Oil Co. .-. 27
Mlscellaneous Oil Compimles

Lobos OU Co. S
io . mo

fr Co. 7<;
!*asin Pi roleum Co. S

UoU! nn Oil Co com. 7<
11 i. Ltd. i o s

Mi r'a.h !'..! roh :.m Co. ;: ;,
'¦ ¦'.' oi poratlon. tn

Iteflnl n. Co 14''
:.II Co. "6

odui .nd !;. !orp. com. 7 SSapulya Refinlng Cu. 4:»

104
47S

1
'. 0
104

1
3 3

i: 5
108

166
93

323
4 5

57 0

0
.1 7 0

s
670
590

r.oo
RO

105
90

490

96
112
99

."¦ ft
33

4 5
i :'.

7 '.

*\i
82
12

400
.;. i..

144
30
7*.

11 a ii e o u s M a
Now York City Bonds

Form. rate, maturlty Bid Ask TioM
Inter 4 u,n, 1967. 91 'j -9 3 4 XX

lo 4lvp, 1965. 61 tt 93 4 St
do 41, <i, 1963. 01 tt 93 4 *s
do 4tts, 1957. 91 tt 93 4 90
il" .l',s, 1866. 86tt S7 4.08
rlo Cs, 1864. s., j 87 4.98
ilo 4 \s. 1962. 8?.tt S7 4 98
rlo 4',-. 1960. 86V4 87 6.00
ilo 4*4a, 1960 on 30 S.'C, sr 4.96
clo 4s, 1959 . s ia 83 4.99
do 4s, 1968. si >.., 83 4.99
rlo 4s, 1857..'. Sl', S:l 4 '19

Reg: 4s. 1966 1966. Sl'.. 83 6.02
rlo 4s, 1936. SS 91 1.80

Inter 3>.s. I95-4. 75 71 4.S1
Coupon Htt". 1954. 75 7.8 4 8|
Reg SttS, 1960-19B4 Ino. 75 78 4 8 1
do 3ViS, 1940-1960 Ino.. r. 10 4.75

Reg- niiii coup (serial)
4'sS. 1920-1930 Ino.... 6 60 4.90-
lh> i',.:. r':u- 931 Ino 5.50 4 90 -

do 4 4.1. 1920-1932 Ino 6 50 4.90 .-¦

New Vork State Bonds
T'5*''*'*'' ln eoupon and reglstorod form;not interchaiiBeablo. Coupon bonds rog-Isterablc.

Canal Imp 4 s, (964. 99 Vi 103 4 in
Hlghway Imp 4tt«, 1963... 9!>tt 97 4 to
Canal Imp 4<"ls, 1965. 99tt 97 4 10
Hlghway Imp -r,,s. 1965... 94 97 440Barge Canal Tor 4V4s. 1945. 94 97 45Hlghway Imp 4s, 1967.... !>o 93 1:17,
-anal fmp 4s, 1967. 90 93 4 35lllgh Imp 4.s, 1960-1962 Inc. 90 93 436do 4m. 1968. 90 93 4 36Canal Imp Is, 1960-1962 inc 90 93 4 36Palisades 1 s Pnrk it 1961 90 93 4;:oBarge Can Ter 4s, 1942-1946 90 06 4.35
Federal and Joint Stock Land Bank

Bond.
Security, rate, due. Bid,Pcderal Farm l.oan 6s,
*92S op 1923. 96'jP" eral l'an loan 4tts1939 op 1924. 87

Federal Farm Loan 4'ss.1938 op 1923.I. 87F-di ral Farm l.oan .<-,*.
1937 op 1922. S7Jolni Stock Land Bank 5s,1939 op 1924. 86

r k c t s
Seeurltv, rate, due. Bid. Ask. Tield.
.loini Stock Land Bank 5a,

1938 op 1D23. 8- 02 r'1(

Short Term Securities
Roeurlty, rnte, due Bid,

Ain Cotton 'il «S, 192.. !>
Am T.l ,. Tel Os, 1922. 04
do fis, 102. . 93

Am Thread 6s, 1028. 95
Am Tobt.o Vn, 1920. 997,
do 7n, 191'1. 09>»_
do 7-1 1922 09%
.lo 7b, 102:i 99--,

Anaconda Copper 6s, 1929 87
An-Am 1 1. I.i.l. 7'..h. 1926.100 100',. 7 1
Armour conv ..... 920 -2 96 90
Bethlehem Steol Va, in_2. ns1;. 00 7.60
do 7s, 1923 97 \ O8M1 '.' 70

i:i'i Pac riv 6s, 102.. 06V4 95% *¦.:*. n
Cen Ai 1; Ry Bs, 1927. 82 84 9.10
C, n ¦*.. q 11 11 int 4s, 1021 04.4 94% »05
('. .'. (' ,_. St 1. Ilv Cs, "20 82.4 83V_ sfii>
Cuh .111 -'i:r Isl lion 6n, "_l 99 ', 1"" 6 00

Cudahy PackliiK 7s, 1923. 97V_ 98'_ 7.66
Del _i Ur,,: It R Os, 1920. !''". 1011 5 00
do 7s, 1920. 99', 99% 7 0:.

Fed Rug !:¦¦. 6s, 1024 92 9-1 7.60
Oon Elec 6s, 1920. 99 .. lno', 6.35
Oreal North Rv 6s, 1920. 91 99'4 6.00
lt I-' (loodrlch, nonv 7a, '25 951-i 95% 8,20
Gulf-f .11 Corp 6s, 1921 96 98 7.90
do 6s 1922. 95V_ 97 7.56
do 6s, 1022. 95V. 97 7.55

T-To-k Val R i: Bh, 1924 ss 92 8.40
Int ll T 1'... conv 7... 9:.' 7 ',' I
Knn Clty Ter Ry 6s, 1923 90 93 8.35
K.-n Cop Corp 7b, 1930.. 90*4 91 i_ 8.30
1,11 c (I !. Isl .*:¦ vr 7s, '29. K7 S9 8.70
Llg & Myers Toh 6s 192 96.4 97% 8.06
N V Cen R R 6s, 1020... 09% 00% 7.10
Philadelphia 6s, 1922.... 91 Mi 9:'. in.no
Pennsyivania, IVjs, 1921. 96 96._ 8.15
Penn lt R 7s. 1930.101'_ 101% 6.70
Procter & Gamblo 7b, 1921 99'.. 100V4 ,;-7".
do 7s, 1922. 9'.'', "inoit 0.85
do 7s, 1023. 99<_ 100V4 6.80

P S of N .1, conv, 7s 1922 84 86 16.20
lt .1 Reynolds Tob 6s, '22 9.>'._ 06 7.80
Southern Ry Os, 1922. 92 92>_ 10.25
SIPU11 Dpt guar 5%s, '23 93 95 7.10
Sv, ifl Co Os, 1921. 97 '_ 98 7.40
Texas C. 7s, 1923. 98% 99 7.10
Ulah Recur Corp 6s, 1922 84 >.- 86V4 l_.ro
West Elec. c.mv, 7s. 1925 9V, 99 7.25

Markets in <

12

95

101

i:

96 V4
101

.10'

27 tt

Baltimore
600 .Atlantlc Pot .. 3% 3% 3'

>'. AVundel Crpn.. 37 37
26 Ci n Ter Sugar. 6 tt 6 '-j t;
100 do pfd Stt 8tt S'
1 50 Celestlne .160 160 160

!¦'¦ CH Hank . 41 41 41
285 Con Power ... 97 97 97
35 Con Coal S0 S0 79

460 Da\ ison . 36 36 35'
20 Housi Oil pfd. 7S 78 7-5
7o Ky mi 6'.. 6tt 6'
15 M & M isl x 15 29 29 29

189 Md Casualty. ..71
60 United Ry 12

Bonds
?2.000 Con P 6s, nts. 95
.l.OOO con Coal 6s. 96
5.000 ii Oil div cts.101
6,000 Wash B&A 5s. 79

Boston
2109 Big Heart. ... I0tt 10a

50 Bingham. 9% 9
1 10 Cal fr Ariz. 5Stt 58
12 Cal fr Hccla.. .320 320

800 Carson. 28*4 2s'
10 Chile. 15% 15% 15%
30 Copper Range. 39% 39% 39%

100 'alv West.... t 4 I
345 Davis Dalv. ... 9''. 9% 9C
25 East Butte. . 12% 12% 12%

100 Helvetia. 2% 2*4 .2%
5 Lake Coppi r . 3 '..
0 Mass Cons. 3tt

600 New Arcadian. 3"4
40 New Cornella.. 18'..

137 N< w River. 26
60 do pf . S.

100 \"n Isslng. 9%
250 Nnnh Butte. 18%

:¦ Old Dominion 27
600 Si neca. 13%

1 II 0 South Utah 1 1
39 i" s Smi Its pf 41

2oo utah Metal. 1 %
7 00 Winona. 7 5

Riiilroads
lf Bos fr Alhanv.123
15 B is Blev 61%
i 5 do pf 82 8:- S2

61 5 Bos Malnc 37 7% 37
67 do pf, A_ 41tt 42 11 '¦'.

Chi J S pt 761 76l*j 76 M
Ul ss I. .'. 7% 7% 7-"j

25 N V, N II fr II 2Stt 29 2S'-.
35 \V< st Bn .39 40 39

3%
37
6tt
8'-.'

160
41
97
7 9
35 tt
78

29
70% 70%

95
96'j

101

10%
t B

320

108
'.

99

West End pf, 51% Bltt 51 tt .' tt
Miscelluneotts

20 Am Agr. 87, 14 86 85% 86
do pf 8F % ?S% 5S% 8S?j

3( 0 _m Oil . 5 5
76 Am Pn -i 1 i
25 Am Sui?ar pf. 1"S 108 IOS

40=7 Am Tel 93% 94
0 Am \\ 01 pf 99 99 l-i 9:

2.:. Atlas Taek . SOtt 20% 10 "

379 Eastern Mfg. 3 1% 3 !%
OO Ea -:. rn S S. 24 21 24 2-t

.' lii on .! I"'4 12 -'" 142
100 Clrii r .33 33 -\ .: ",

.. ., rbanl' 66 66 66 6 6
5 C, n E). ¦. _141 141 111 ¦'

542 in nfrl '!' fr D *tt v 57%
:'!':¦ Port i'm. 21 %

20 Isl md Oil ..5%
4 10 .1 T Connor o. ¦'
.! 7 1 .in),v 24 % 24 % 2 '¦,

'-..' Masi Gas 72% 7 2 '.. 7. 4 7
0 M iss Gas pf 59 '¦¦'..'.

10 MnEIw lst pf. 9 i% 96"; 9 ', 9
60 .\].-\ Inv 39 ', 9% 39% 39
50 Mi v T .-' T. 90
" Miss R Pow pf 4 7 17 47 17
:. N'ai Lenlhei

20 'hio Body
'¦ il

28 28
162 ll
0? j 10S

2 8

10 Pn
00 Sh v mul 7
65 Si lith hosn 26 26 26

1917 sv ifi.111 tt 110*--. 11(1%
47.0 do, Int '.

2 Uniti irug .129
5 do, I" pf 13% 19% 49 7-i
". nil' 'I '.'rull ..204 204

125 Unit ed Shoe. .. 44% 14 % 11 4
17'i do pf . 24 tt 25 24 tt 25

'¦ entura . 15% 15% ij% ;,, ..,
60 \\ aldorf 21 21 tt 21 £1
W il ha m ..... 34 34 71 34

10 Walworth 19tt 19tt I9W 19'
155 \\ Ick Wire 21% 75 24tt 25
200 Wollaston Ld. 50 50 50 60

Bonds
j 2 000 Carson 7 s lll 111 110 110
2000 Mass Gas 41">'i 77 77 77 77
gi )0 N'ew Eng T»l 5a 78 '_ 78tt 73 78
2000 Wesl '1'- os. 79 79 78 7 ¦-

Bo_>ton Curb Market
Bid, Ask. Bid. Ask.

Arlz Ext ., 5 6 [Majestlc ...15 i«
Arlz Silver..79

Hawk .70
Bohemia 1
Bi - fr Mon 81
'ai-1 ..-.-.' 1.1 ¦-

Chief Con -(,
Con Copper. !%
Crown Rsv 15
Crystal new 25
Denbigh ..17
Bag ¦. '* V 2 16 2*4
Fortuna 2
.;,-. rl .;..'i r -

Hon a OU...1 1
H ight m 40
Iron Bloss. ..5
Iron Cap. . 9
Jer \ '.

La Rosa .30

Chicago
Sti!«*. Open. High. Low. Last.

36 Am Radlator..79 7 9 7 9 7 9
160 ..\ Pick.4 0 40 40 40
BOOArmour I.eath 15 74, 15 74 15% 15%

7 2 .10 pf 94% 94% '.' + -4, 94 .,
1360 Armour Co pf. 95tt 96tt 65 95C

41,
p

1
13% 24
1 \ %
6 6

83tt 33tt
11% 11 %
90tt Ott
21% 21%

10 C C fr C Rys pf 6 % 6% 6%
9 Ch] EI Rys pf. 3Vi 4% 3%2600 'ont Motor 9% 9% 8~s

100 Hupp . 16% 16% 1( a
1 100 J ibby .24 24 23 £
f 0( do rights 1 % 1% 1 \

7 :¦ t ..-. 3a ,-.t7ht. f. 66
100 Mi n Ward . 33tt 33

1200 Nal Leath 11 % 12
0 Quak Oats f. 90tt 90

7' 0 Hc Motor ...:.: 22
60 Roo1 & Van 12 42
57 s- ars K ." .215 21 '. 715 2.5
7 5 do pf .113 11 ''¦ li 3
50 Shaw 67 % 67 tt ''-7 tt '7:

700 Stewart War 40tt 4°% 40% 40'
'¦' 00 St Intl 36% 37 ¦¦¦¦.', 36

.'. Co 1 ii 1 .."¦. n 1 11!
IO00 nion Ca 'blde. ¦* 63 62 tt 62'

00 ti -¦ Iron 77 :¦ 8 37 S
21 0 A'. ahl 48 48 13 48
600 West Knlttiug. 18% 19% 18% 19
60Wrlgley . 75 75 75

Bonds
¦"3000 Arrriour 4tts-- 71
8000 Ch Rv sor A 6s 41
I..1 igden Gos 5s. 6".

7 6 tt
42

>tt

Philadelphia
10 Am Milling,.

'¦<¦'¦ Am Ry pf.
4 V. -i es 4 3 V4

.7 18-I '.¦>. si orage
1 ins Co "'¦' A !9
5 ehlgh Nav. 60
6 Minehlll 40

306 I'h lo 6 p c pf jfl %
2 17 Phil Elec. 24%
20 Phil 1-7.,p Tran 22

236 T Ul ". 11 tion, 54
17-',5 Tonopah Bel.. 1 %i

10 Ti nopal- Min. 1-S
120 \ nion Traction 32
1264 In Gus Imp. 43 tt

10 Warwick I fr S 8 tt
Bonda

{14000 Eleo fr Poo 4s 59
'"OO pn El l»t 6s *4
2000 Read gr-ti 4s 79 >-a

Piitshurph
'80 ,\m Wih 01 M 115 M, 1

5 \ -1 Vlt Prod 15
4 (25 Ark Nat Oas.

40 do pf .
80 Cai bo rydro
10 do pl
75 Cons..] Ice.
10 G iffey-GUli s 29
80 Habir Eieo Cab 15

S tt 3 tt

30 tt
24 '»
5 4
1%
1%

33
4 S '.,

69
B4tt
79 tt

Rtt

>8%
.4
rstt

42
67

8%
43%
7
60
40
89 tti 4 %
21 >/a
5 4

1%
1%

43

68%
^4
79 tt

19
.132

1%
S%
8tt

6% 1

9
:.' 1
1%

15 15
I7tt l7Vs

\\

)ther Cities
Sales. Op"n. Illfjli. Low. Lnst.

60 l.ay Coun Gas. 2 2 2
105 Lone S Gas.. 27°f| 28 27% 2S
300 Marland Refln. .._ 1% .! '._ -1 *¦.*_,

10 Mfrs I.t & Hi. 54% .>!>_ 54% 64V460 Nal Flroproof. 7 7 7 7
10 do pf . 15 15 15 15

£00 Ohlo Fuel Sup. 52 52 52 52
40 Oklahoma Gas. 35 35% 35 35%225 Itts BrewlnR. 7 7 6% 6%500 Pltts J. romo. 10c lOo 10c 10n

7 7<i San Tov 5c 5c 6c Bc
1" Union Nal Gas.122% 122% 122% 122%205 Wi tinfe Elec, 47% 47 ./_, 47 47

Bonds
$2000 Indpt nr.w 6s. 50 50 50 50

Montreal
Bid. Ask. Bid. Ask.

A P & P.. 67 67% De Cn Ry.103 104
Ams II pf.99% 100 .Dom Glas 63 65
Al Sug Rf 94% Dom Steel 66% 67%
BrzTL&P43% 43% Dom Tex..127 128
Hi;:: Pap.. 101% 102 Lako AVds.,195
Can C & F BJV. MI.M4PC 84% .

>'¦" i"' 98% Nal Brew. 51% 61%Can Cmnt 65 66 Pan Lt.,120 120
do pf . 91 % Rior Pap..158% l.-

Can _* s.. 74 Sliwngn.. 106 lofii-i,;" Pf -. 84 Spn Rvr... X'.fi 90
ConAI&S .26>_ 26%| do pf . .131% 131%

Toronto
Bid Askl Bid Ask

Adanac. 1 5 Keora .40 55
Apex . 3 Lake Shoro. 95o 1.25
Atlas.10 25 Mclntyre ..1.25 2.00
£<---<y.2 7 Mng Crp Cnl.75 2.25
Beaver Con.80 45 Newray 5 15Coniagas.. 2.00 3.50 Ptrsn Lake.10 16
down Rsv. 15 20 Porc Crown.23 25Davldson .0 75 Tel. Ilughes.10 17
Dome Exl .15 25 Tmskmng.. .25 40
Doi I. iko. 5 10 Thmp Krist. 6 1_

'¦ R' ¦.-'- 1 4 Vacuum G..16 25
Grt North... 1 4 tVasapika.. .12 26Hargraves.. 1 3 West Dome.. 3 7
Uoilinger .5.00 6.001

Flolation of New
Belgian Bonds by
Bankers Expected

Co.__veri_a.ions of Represen¬
tatives of European Gov¬
ernment and N. Y. Finan-
ciers Are Bearing Fruit

Conversations botween representa¬
tives of the Belgian government here
nnd leading Wall Street bankers aro

yielding r< ults, it. was ascertained
v terday, and the flotation of new

m bonda is expected. lt wni
'.",; that n definite decision may be
reached before the end of tho week.
The Belgian acceptance credit
'' ires "... June 30, and thc foreign

rovernment would like to arrange
enough new financing to take care of
the entire rna.turity. Some members of
lhc Belgian grouo here. il is under-
-*.I, believe thal $50,000,000 of bonds
could old i" his market al an at
trai ive price, but others think the is¬
sue ought to be limited to $25,000,-
000. If tjie smaller amount should be
.i upon, u would be necessaryfor Belgium to buy dollars in the ox-
changi market to the extent of the
other 525,000,000.

Bankers feel that under existingeond ti-oi in the investment market
the ne.v kind of Belgian security that
would appeal to investors would be
long-time high coupon securities, pay¬ing between 7 and 3 per cent on their
face The relatively small buyers are
the main factors in the market and'
tl ey prefer high coupon honds offered
at par to bonds bearing a lower coupon
rate offered below par to yield the
same. Thc last Belgian loan is a
...,,.,. time issue, and is selling at pres¬
ent prices to yield about 9 per cent.

rimond Hankar, and Emilc Fran-
qui, the special representatives of Rol
gium here, it is said, have convinced
bankers thnt Belgium's fundamental
situation is sound, and that the coun-

;' be able to fully meet its ob-
ligations, it* its needs can be financed
through i;- e period of«_econstruction.
The Belgians conferred with individ¬
ual bar.'..'- yesterday, and on Friday(he members of the Belgian group held
a m-eeting to discus.* the proposed loan.

Atlantic Coast Line Income
Net Earnings Show Very Little

Change From Last Year
Net income of tho Atlantic Coast

Line Railway Company, after chargesand Federal taxes, in 1919, accordingto the annual report issi ed yesterday,
was $7,288,699, equivalent, after pre¬ferred dividends, to $10.77 a share (S100
par value) on the $67,574,200 common
stock, as compared with $7,284,832, or
$10.76 a share, on the $67,559,400 com¬
mon stock in 1918.
The government's deflcit was given

967,900, and without Federal com-
tion the road would have earned

$6.38 a share. The total income, accord¬
ing to the report, was $14,116,304, a
gain o£ $47,160 over tho previous year.The surplus showed an increase of $15,-583, to $7,187,537.
Cambria Steel Earnings

Show Decline from 1918
Tho report of the Cambria Steel

nnd consolidated companies for the
year ended December ,'.1, 1919, issued

'. day, showa total earnings of ;?,..,-
869,802, as compared with $16,935,246

-. The net earnings were $4,514,-
..84, against $1 906,255 the year before.
':''' income was $4,175,664, a decline
from the 1918 figure, which was $7,667,-
535. The total surplus showed an in¬
crease, however, front $67,816,956 in
1918 to $67,942,621.
The figures for the total earnings

were reached after deducting all ex-
penses incident to operation, including
repairs, which amounted in 1919 to $9,-
000,000 and in 1918 to S20,170,00.1.

Ohio Oil Extra Dividend
The Ohio Oi! Company, according to

word received from Findlay, Ohio, has
declared an extra dividend of $2.75
a share in addition to the usual quar¬terly dividend of $1.25, both payableJune 30 to shareholders of reeord May29. Thn same extra dividend was de¬
clared three morULis ago.

Curb Market Dull
As Prices Decline
After Short Rally

Most of tho Gains Recorded
iu the Early MovementB
Lost Wlien Reaction Sets
ln; Outside Interest Low

Sagging prices in thc last two hours
cntmcrl duo of the dullost markets thc
Broad Street eurb haa soon in Beveral
months. Trading was almost at a

standBtill, and -light advances regis-
terod iu tho first hour, when prices
moved upward in response 1" active
buying. wore wiped out for tho iiuo.t
part. Rcactions carried several iasues
to previous low marks, with irulustrials,
on the whole, weaker than tne oils.

Several of tho independent petroleum
issues liold fairly well in npite of tho
sagging tendency. There was little out
side inquiry and most of tho trading
was l>y professionals, who wore de¬
cidedly bearish, General pressure
caused the list to react just before
noon, after the early demand had been
supplied, and the downward tendency
was continued, except. for slight rallies
on short covering. Most. interest, in tho
industrial group was attached to Gen¬
eral Asphalt, which appeared to be
much stronger at tho opening. This
stock advanced above "o for a time
and closed at that figure after dropping
to <*9V_. Trading in most of the in¬
dustrials was light, with prices around
the previous last sale.

Interest was not much better in the
petroleum group, although several
active issue-; attractcd attention for a
time. Texas Pacific Coal and Oil old
stock and rights were again weak, the
former selling around the low of the
previous clay and closing off -1 points.
Houston reacted and got below 80
again, closing at 70. Merritt Oil soid
as low as 1 5. Ryan Petroleum sold
down to 117 and Ryan Oil was weak.
The Mexican I'anuco Oil Company re¬

ported that a part of its fleet of si*.
S'.OOO-barrel tankers has arrived at
Tampico and will proceed at onee to
its loading racks on the. Panuco River
to be loaded with oil for ocean ter¬
minals. It also announced that the new
well on the Rivera lease ofTsetting its
4,500-barrel well, is down 1,570 feet
and is expected to come in shortly at
the 2,000 or 2,100 foot level. The under-
writers of the Leetone Petroleum Cor-
poration received word that the Leete
process enables the company to refine
three times as much oil daily as by
the usual mcthod. The refinery is ex¬

pected to bo running 1,600 barrels
every twenty-four hours within two
weeks.

Industrials
S.tIop. ( Open. High. Low. Last.
4000 *Acma Ksnlos. 9 9 8% 9
2200 *Acmi Coal... 2% 2% '" tt %
700 Air Reduction., 40 42
100 »Alumin Mfg.. 2:i 23

1250 *Am Candy. . 7 7
ino *Am Chiclo. 40% 40

2000 *Am Wool rts. 2 2
200 'Atlas Truckk. 11 15
100 *Br-Am T cn.. .1 4 .% 14
200 *Br-Am Chem. S % 8
lio *Car I.t £ Pwr 2%
200 *C!eve Auto. 6* 68
600 *Conley Tln V. 2V 27 27 27
100'Colonial Tire. 3% 3% 3% 3%
M0 *!. piri :-' "-I.. 31 31 91 31
800 'Farrell Coal. 36 36 9.5 36

B00O *Oen Asphalt.. 70 71% 69'!, 70
1200 *Golil\vyn Plot. 23 22 22 22tt
12000 Grape-Ola. 1% 1 ,"! % I fj
1100 do pr. 27* 2,7: 2.:. ::.-,
800 ?Hercules Pap. 23% 23% 22% 23
00 *Hi 7-.i.-n Chem, 5% &% C V_i 6 tt

800 Indian 'acklng 8 tt x '¦. 3 8 %
000 Inter Rubber. .11 10% 12

4000 *Kay C*o Gas. 2 2 I % 2
750 *Ug-Mar 'oal. 1 % % % 1 %
100 ' I Inc Mo el A, 15 45 45 45

1000 Xo Am P _r P 5", 5% 5% :.»,
200 *( irpheum lire. 29% 00 29 % 30
500 Perfeoth n Tlro 2 * j 'tt tt tt

"'i "'Radio 'o iv 1.1% 2 % 2
1000 M., pf w i. 2 tt 2' 2 tt 2%
200 *R.I Kev.n.B vv il M tl
IA 'do old 11. ..495 49.5 425 !95

760 *Root S. Vand 43 43 12.".' 12%
2,000 *Roy Dutch rts 33 33 32 32
2130 *Roy Pi TP Inc 6 0% 5%

25 'Smger Mfg.. 122 12" 122 122
2io.i Ruh Boal. 13% 15''. 13 13%
(500 "Hweets (*o A, 1% % % tt
00 'Swlfl Inter 25 ¦, 57 7:5 36
0 Times S AS v 36% 36% 36 tt 36%

200 "do pf .110 140 13S |l)
100 "L'il Ph Prorl. 2 2% tt 7"

2"00 [Tnlt Profit sh.. 1 5, ij, % %
700 *V Ret -41 .ni. 15 15 14% 15
650 *U S ii Sp T ..31 31 30% 2 1

7000 <¦ S Steamship. 2 tt 2% 2 2%
500U S Transport. 10% 10% 10% 10%

Standard Oils
Sates, Open. lllgh. Low. Last.

100 *Anglo-Am Oil 23% 22'j 22'.i 22%
Other Oils

1700 *Allen Oil. 2% 2% '2% 2%
5000 * Allied lll 38 I" 38 40
7100 i.i i'-ii Wyo. % % % 1'

5000 Acadia Oil Cp. 1
500 *A» NTat Gas.. 18% 18% 18 1*
ooo 'do rts. ', :% itt 2%

4505 Bigheart P..R. '.. I" % 10% i0-%
1100 'Boono Oil ..' 3si 3% 3%
60 - Boston-Wvo tt tt "i
'00 "Carib md 20 ',', 21 10% 19%
100 *' Sta is v tc. 2 2 2 2
200 'ont inent al Ref 5 tt ¦'. tt tt 5
800 .' losden fi. Co.. 7 % 7% 7 :x 7 tt

2600 *Dominlon Oil. 10% 10% 10% 10%
1500 .Duquesne Oil.. 1% 5 4% 5
500 *Blk Basln Pet 8% 8% * .-, 3%
500 Englneers Pet.. !tt 1% 1% itt
300 'Ertel OU. % % % %

6000 *Federal Oil 2% 2% 2tt -%
500 *Gllllland 011.. 34». 3.tt 33tt SStt

1500 *Glenrock Oil.. 2% 2%. 2% 2%
2500 *Granada OU.. 11 11% 10% 10%
500 'Guffoy-Gillesp. 29*4 29tt 29 29
511 ir Pet of Den.. 3% 3% 3% 3%

0 " !.: mston 'il ^0 S0 79 79
2000 'Hudson Oil .. % % ¦"¦, >4
700 ?Intemal Pet 251.. 35% 35% ?5
100 *Invinclble Oil. 37% 77% 88 36%

2100 "Island O & T. 5:, 7.% 5*4 5%
1 !00 *Klng Pet Cp. 2% 2% 2% 2',

10 »1 :: Ingston Pet 10 10 9% 9%
900 "Lone Star Gas 28% 2i% 27 27
00 A1 igma "!!. ^4 tt tt 4% 4tt

4210 * Manhattan Oil 3% 6 3 3

500 >¦:.<= Cop Min
0 "Cons Vir SH.

4700 'Cortes: Sl! er.
:. 00 'ii i.i- E i.i p)
1500 El Salvador Sll

'" Eureka 'r M
4900 .tEun ka H lly
750 *Forty-n no M
300 'Golden Gate.

2500.*tGo dfd Cons.
45> 1 "tGoldf Dev..
2300 *tGoldfd Mer
1500 'fGreat Bond..
;60 1 lecla Min inc..

1700 "Iron Blossom.
:>200 'tJlm Butier..
2500 tJumbo Exten
1500 * tKewanas....
2f 00 *t-_nox Dlvlde.
4*00 'Louisiana i'ons
2500 ' IMarsh MIn.
1500 tMoKlnley-Dar
E500 Min States Sll.
300 Mur-M M Ltd..
600 *N Jer /.mo rts
41 1 Nlplsslng Min..
700 Ophlr Silver M.
¦.¦ 0 Prince 'on

1000 Itex Cons.
5 400 P.oper-Group M
500 Seneca Copper.

2300 "tSilver K Div.
600 'Silver K Arlz.

Bales, Op"n. High. Low. Last.
L600 ?tSUver PlOk.. 6'._ 7 6*4 7
100 Stand Hil r.ead. Vi Vi Vi Vi

21500 *fHuce-B8 Min.. B B 4 .'._
1800 *f~_nbu.st M 30 38 30 32
2600 »f.uth«rlanfl D, 3 v_ 2V_ 2V_ 2V£
320 *Tono Bel.nt. % 1 ', U IA

2:ir.O *Tono Divide.. 1 A. A J/_ 1%
460 Tono Bxten. IA ia 1 .-, '¦,
860 *Tono Mlnln*.. i'_ 1 ", IA I-7-
420 ITiilted Eastorn 8A 8A .'!-x 3A.2600 ?fVlct I) (.-i p). lil., ia m, 12
1620 i wash <i i.t/... 1 ', i ", i H
1200 \v i.n.i Cona., i' 1 u i/, 1 ..

21. f\v Capa Min.. 8% .. 7 r 8
Ztii'i j\V r (.;.< (a ,,,. 2 2 2 2
2600 Wllbert Mlnlng « 6V. B ti',_

Bonds
Sales (000 otnltted), Open. Jiich. T.ow. Tnst.
$11 *AM1-"1 I'a.-k 6s. 60 60 68V4 68V4
L.'l * \m T&T Bs, '22 04 04 94 04
II -A. A <) V'-_.i w l.lOOVi _0 'j, I'lf'Vi 100 ViI7fi *.\l (' I, 7m w I..100 10.1 9!) 'i<t
7 *i'..-in Hk, '20. k:i no gn no

Commodities
Cotton

The feature In tho market yesterday ivnn
the strength ot the n"nr months. Trad¬
ing In tho current .Mny delivery will end
al noon ..n Friday, and after imm. seat-
terlng llquldatton at ihe openlng, that po-
sltlon doveloped rather unexpeoled
hi rengl h on eoverlng.

'¦:..ii. .... representing about 1600 bnlc*,
were reported ln circulation al the start,Inii they were i-vidonily soon stopped, nnd
runtors wero clrculatlng thnt there was
still ii. moderate short interest to be cov¬
ered. The advance in May alarmed Julyshor'.s and the covering movement extend-
od into new crop months which had been
easier early on more favorable weather re-
ports.
May sold up from 41.06 to 42.15, or

moro than a cent a pound from the. oaiiv
low level and vr. points abovo the closingprice of Tuesday, with tho general market
closing steady at a net advance of 3 to !)0
points.
The opening was 18 points higher to IS

points lower, an.l tho active positions sold
about IL' to ?r> points net lower during tha
early trading as a r.-sull of' reallzlng or
llqutdatlon. This was promoted by the
moro favorable appearance of tho weather
map, pr.rtlcu'larly with reference to lom-
peratures, which were moro seasonable
over the belt, and clearing weather in tho
West. ;
Some llght rains wero reported east of

the river, which hetped lo steady the1
market during the middle of the day, and
later prices were doru.lt.ated by the
Strength of tho old crop positions. Julv
sold up to 39 34, or R point;* net higher,
and new crop months showed not ad-
vances of 20 to 38 points in the late trad¬
ing.
Tho unsettled tor. of The grain market

and reports of bank Sfailures in Kansas
served to crnphaslze ..r strengthen the un-
favorable view of general business eondi-
tions, which may have had somo Infiuenco
during the earller trading. Wall sti-.-ot
operators wero among the more active
buyers of "May and July, while th_m was
scattered Southern seling of new crop posi¬
tions on the more favorable weather news.
Southern spot market:. as offcially reported
were unchanged to 80 points higher, with
quotatlons for mlddling cotton ranging
from I0...0 to 42.00 compared with tho
closing quotatlon of 42.10 for May m tho
local market,
The local market for spot cotton was

steady and 60 poln'u higher at 42.60 for
mlddling; no sales were reported.
Thc range of prices follows:

Monday's
Op»r. High. T.ow. Clos». close.

May .. 41.30 12.15 41.00 42.10@42.13 41.40
Jun-.... 40.40 40.40 -10.40 40.76® 40.40
July... 38.4S 39.34 38.38 30.32@39.34 38.50
v.u,-.... 37.88 38.70 37.85 38.60®-37.70
Oct... .'. 30.28 36.73 36.08 36.58@36.61 .¦..!..
Nov,, , 35.05 35.93 35.95 36.03®- 35.90
Dec- 35.30 35.70 35.13 35.56(i<)- 35.48
Jan.... 34.77 53.05 34.53 34.90@34.98 34.85

Mar'...' 34.24 34.55 34.00 34.38®-34.30
Southern Spot .Markets.N'ew Orleans,

steady. 25 points higher, at 40.50c; sales,
::.",*: bales. Mobile, quiet, unchanged at
I0.50i sales. l 5 bales. Savannah, steady,
50 points higher, ;.: 12c; sales, 100 bales.
Charl ston steady, unchanged, at 40.50c;
no Baltin ire, nominal, unchanged,

II 60c; no sales. Augusta, steady, -,.

points higher, at 42c; sales, 399 bales.
Mei phis, steady, unchanged, at 42c; sales,
1.000 bales, St. Louis, steady, 60 points

i| her, al 12c; sales 175 bales. Elouston,
steady, 25 points higher, al 1le: sales, 153
bales l-ittle Rock, steady, unchanged, al
12c; sales, 160 bales. Dallaa steady, 80
points higher, at. 41.85c; sales, 424 bales.
Forl Wortlv, steady, 75 points higher, at
11.75c; no sales.

Cotton .'Uatistics
Yes- r.ast Tear

l orday. eek, ¦, go
P-- receipts ... 11,57.1 8,984 20.2 12
Exports 5: 1.019
Bxports season.5,802,375 5,706,866 4,154,437
X Y stocks. -17.101 40.347 98,803
Port stocks ....l,lin,S95 1,111.523 1.249,697
Int receipts 8, 10 1,087 '14,685
Int shipments. 8,051 9,86 12.901
N V arrivals... 3,974 2,878 3.393

Tiirerpool Cables Spot cotton quiet al 6
polnls d. clin on ho basl * of 26 for
mlddling. Sales 5,000, American 4,000. Im-
ports '."..ooo, American 10,000. Futu
opened sjoady, 12 to 16 points lower. Closed
quiel bul steady at 18 to 30 points d
May, 25 :.'..! July, 24.95d ibei 2 4.14ri;
Deeembi r, 23.45d; .lanuary, 23 22d Man-
h» it' Y:i ns dull and r isler; clotha
weiker.

Cereals
Wheat- The market developed a w. ak»r

tone during yesti rday's sess on al d prices
were generally lower. The export demand
was very slow and exporters here said tha.
b.cb Greal Britain and France were out
of the market and would. In all probabil-
Ity, remaln out during the present week at*
le tst
Tho weakness in the roars* grains and

in '-ye had a decided lr.fluenc* on senti¬
ment, while th-> prospects for improvement
in traffic conditions were facto rs which
had served to .heck buying.
Reports of two small bank failure? in

Kansas, which w.r« said to he due to over-
extended grain credits. attracted consid-
.ble Interest, as a srood ,1"..! has been
said of lat« about -h» possibilities of finah-
oi .; conditions bringing abo;.". th» llqulda-
tion of loans. Crop accounts were more
favorable and -he ideal weather of la.<» has
brought about a very marked change ln
the appearanc- ,;.f the winter wheat crop.

In the Northwest and ln Canada It ¦.>

believed tlie acreag wii! not be as large
as had been hoped for, but this ls being
offset to some extent by ideal weather con
dltlons. On the whole, the news of th"
dav was more bearlsh than for some time
past and holders ln the interior were offer-
ing wheat more freely for export and were

willing to accept p'ic"K 2 to :? cents a
bushel under recent quotatlon..
(¦orn.The market was under heavy pres-

sur-. during the greater part of the session
and at one time values were down 3% to
7.sc from the previous close. The j-..
vailirrg belief that efforts the part of
tho Interstate Commerce Commission will
relieve traffic corrditlons and In trg. r

receipts had a very bearish !4c nee on sen¬
timent. As a matter of fa t, rocelpts wero;
larger, and during the last two days ar¬
rlvals at Chicago have amounted to about!
2B0 cars. The appearanc- of more corn on
the market served to check the cash de¬
mand, arrd cash markets in the West were!
weak ar.d lower. Nervousness over the fi-
nanclal situation, including the two bank
failures ln Kansas, was a factor of the day
and ih»rn was heavy liquidation, which ran]the market into stop-loss orders.

Yesterday's Previous Tear
N'ew York: close, close, ago,

Corn, No. 2 yellow.$2.21 J2.30V4 $1.94.4
Chicago:

May . 1.90U 1.95V_ 1 74
July . 1.70 i.TS:S 1.61 Vi
Oats.The market was weak in sympathy

with corn and under general selling on
Improved prospeets for larger receipts.
The favorable w.-ather of late has improved
the crop outlook materially and this was
reflected in more liberal offers of the late
months. The local cash position remained:
nominal ln abser.ee of arrlvals, but the
undartone was easier and l.ading grades
were quoted at $1.45 to $1 46.

Yesterday's Previous Year
close. close. ago.

No. wh.$1.45_ 1.46 $1.47(51.48 $0.771..@78
Chicago:

May ... 1.04 1.07 .-".¦_
July ... .90*4 .92% .66%
Ilye.Market weak.

Yesterday's Previous V. .r
N'ew York: close. close. ago.

No. 3 Western. .$12.48 $2 6 $;.:.¦'¦_¦
Floor and ,'ilcal.Quotatlons were:

i'esterday'a Previous Year
N. Y. clos. ago

M. pat..H.7. -',: ;.' 25 14.75(8 15.75 12 65 ¦; 10
t..'.' .;.'.7 '_ 4.7- S 4.97 Va 3 0 ¦; 0

R. Ilr. 11.75@12.35 11.75@12.55 9.00 9.65
Bran... 64.00 64.uO -11.50

Sugar and Coffee
Current Y"ar
prlcea ago

Sugar, gran.. lb. .20V..i'2'i .09
Coftee, Rio, No. 7 15% - .10
Coffee, San, N'o. 4 .22% _/22 ._ .23
Sugar. STcsterday's market for raw sugar

continued .-.trong and advancing. Refiners,
were again active buyers, followed by pur¬
chases by operators. ln the morning N'ew1
Orleans Interests boughl 12,600 bags Cubas,
June shlpment, at 22c, c. and f.. a:vi were
blddlng for more. Th.n operators paid
-'. _' f. o b., for about 5 00 bags .'ub.s,June loading. This was followed later iii
the day by .N'ew York refiners paying 2_o,
o. and f.. for May ahipment Cubas. thn.
iransac'ion understood to cover <_. fuil
cargo, piaclng the duty p*id price At 33.07(^
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the hlghest point ever reached. It i3 said
that reftners' stocks ara Bmall for Immedi¬
ate renuirem its. anrl that it is believed
that they will bo forced to keep on pay ng
advance- 'o cover their wants. A man
!.ntly returned from Cuba said that
Cuban holders predicted an advance to
30 to 36c before the end of the present
year; that the bulk of the crop ha been
sold, and that portion remalntng uns ild
would be doled oul piecerneal and at cor.-;
slantly advancing prices. Al the c
the .:_:- thi re was an :isr-r buying interest
ai last prices, ut little offering.

Refined sugar was unchangedr but ad-
vances wore expected almost daily, or as

fast a3 higher-prlced raws arrived.

Cottonsced Oil
The market felt the Influenee of the gen¬

eral v.line In othet commodities, and
prices for the a 'tive positji ns showed net
losses for the clay of 20 to 23 polnts.
Commission houses were active sellers at
times, and in absenco of more than a very
moderate cash business there was little In
tne situation to inspire new buying. .otal
-...:. s for he d .. vv >re l 3,900 bari els.
Tho range of prices follows:

Monda s'
On«n. High. I.ow. C ose

Spot. .. ^ 18.70
Mav.... I9..00 10.00 19.00 18.90@19.00 19.00
Juiie... 19.05 19.05 18.99 18.78@19.00 19.10
luly... 19.10 19.10 18.98 18.99 H9.00 19.21
Aug.... 19.19 19.22 19.19 19.10@19.15 19.30
.-'--;.i_ 19.30 19.30 19.15 I9.16@19.18 19.39
ict .... 18.95 18.97 18.96 18.50 g)18.85 3.80

Nov--.-17.00@1S.00 17.50
Dec-- 17.00@17.75 17.00

Coffee Futures.After sn Irregular open-
ing, ,1 points higher on May and .'
points lower on other months, values
-'. orked up 2 to 7, points on a littl
pring, nnd during tne middle sessi i tra l-
ing was nol active. While the
was about at th- most quiel point of tl
day, a prominent broker tpwards

.-. bi ealcing the mat -.-.' wide
..-...- n- -i uly selling off to 1 ......

lo 11.95 and ¦¦ cember to 14.98
ling wa atti ibut ed to transacl

against cost and freight coffee or h
by Brazilian shippers a* so often ha ipi
vhen Rio has been able to advam
market a. little. Importers reported re-
sales of previous purchases and of fu-
tures ahipment at. prices lower than reg
ular firm offers. The local market closed
at net declines of '.2 to 38. po-nts. In
the local spot market the defriand n a«
again quiet. and prices were unchanged.

ThT> range of prices follows:
Monday'a

Open. High. Low. Close. close.
May ...15.35 15.S5 15.35 15.10® 15.15 16.33
June ...-.. 16.25@15.26 15.50
Julv ...15.60 15.02 15.35 16.40©16.41 15.67
Aug- . .-15.17@15.1 8 1 16
Sept ... 15.31 15.20 14.95 14 I. 1.9

Oct- 14.89*314.90 1
N .i -.- ....-14.8 4@ 14.85 15.17
Deo _15.00 15.03 14.98 I4.796jl4.80 15.i;j

Jan-14.79® 14.80
Feb ....-¦- 14.79 14.80
March.. 15.01 16.03 14.80 14.795 14.80 15.17
* .-¦il .-14.79@14.80

Butter, Cheese and Kggs
Bntter.Receipts were 6,058 pai ges

Creamery, higher than extras, lb., ¦'-
64.; extras, 7*2 score. 62*/'i@63_< fttsts." !l
ro 91 score, 61@62c; flrsts, " to B9
58Va@60*,<>o; seconds, 83 to .-7 score
58c; lower grades, 51@65c; held, ext s
59@60c; firsts, 55@68c; seconds, 5
unsalted, higher than extras,
extras, 65®66c; flrsts, 60@64c sei

.. -, ..-; state d ilry tubs, nest, 8 >-. S2i
good to prlme, 57@60c; common to
(q 56c; renovated, extras. 54<§ 55c: firsts
;..:.¦; ladles, current make, firsts,
coi ls, 41 -.) g 43c lower g radi s, 40

packing stock, current make, No, l 4';.
8>42c; No. ., 40V.@41c; lower grades, 37
@ lOo.
Cheese.Receir-ts we-e 8,435 hnxi-s. State,

whole milk, fresh flats. colored or white,
lb 28Mi@39c; average run, 27Va@28c;held flats. speclals, 31®32c; average run.
30c; lower grades, 20@29c; twins, held,
speclals, whltes, 30@30 ...-. co ired, 0
31c; average run. white or colored, 28
@29c; lower grades, 20®27c; Wlscon
whole milk, held, Im ins,
Daisies, held, 30 11 ttc; uou

.'i, 30 9>31*4c; Young \ is,
le. sl ate skims, fial ... ins, h<

speclals l@22c; fresh ¦-.'''¦* <.'
20c. prime to choici
good. I2@ll louv er grades, 5 10c.
Kggs.Receipts were 2 ises. Fresh

gathered, extras. dozen. l&'-..®5 c; storage
packed, extra firsts, 48V_@49c; flrsts, 16
@48c; fresh gathered, extra firsts, 47®4Sc; flrsts. 44-.- 16 ac; seconds .nd poorer,84 g 43c; dirttes, No. 1, sti rage pa
8S"_@39c; regular packed, 7: a © :.
2 and poorer. 33®37c; checks, g.1 -.,
choice, Iry, 7c; state. Pennsyh ania
and nearby western hennery -whlt^a, .-i
tras, 63c; extra flrsts, 51@62"i Bts, 48®50c; gathered whites, firsts to extra firsts
48 -: 52i under grades, 14 q 47c Pacii c
Coast, white, r-xt ras,

i 52c firsl.-, 4 - ¦.¦ 7. ei
outhi rn, gat hei ed ivhlj >, -,-'.. sl a ¦-.Pennsylvania et.d nearby western,
browns, ,-xi ras. 61®52c: gat-
and mixed colors, extras, ;.
to extra first s, 46 3 18' ac.

Livestock, Meats. I'rovislons
5*i sterd ty Ye

l.i\o steers
to prime. lOOlbs.$12.00® 14 00 $14 00@17 00

Dressed bt el.
sides, Ih.16® .20 ,31© 25ri

Live veals, com- ;
mon to prl tne,
100 Ibs . 14.0OS-18.00 14.50318 00!

Dressed v»ai,
city, )h.19® .28 .20® .28

Live ewes, 100
!bs . 7.00@10.00 7.00@11.00

d mutton,
city. lb.15® .23 .16® .20

Live lambs, falr
to prime, ,00
Ibs. 14.00@18.50- 12 50^;7r, =.0

¦' lambs.
city, lb. 26.1 ,86 27@ 33

Hogs, LOO Ibs... 16.OO@18.O0 20.76@21.25
1 iressed hogs.

bacon, lb.2H4@.22*< .28*»i@.29H
Mesa pork. bbl.. 42.0u® 4.1.00 67.00068.00]Mesa beef, bbl.. 16.00® 18.00 26.002 9
Lard, Mlddle

West. 1.0 Ibs.« 20.45@20.55 34.10@34.£0

Business Troubles
Petltlon in Bankruptcy

The following petltlon !n bar.kiuptcy w.i
flled yesterday In the Uniti t Statea Dis¬
trict Court

1AHAM ZBITLER A V D FRANK
GREENBERG ' petltl

I Vrav<
enh co-partne s adlng as the

V Worth Seckwear .;.¦.. :.-ar.;-
ibllltl.i

as.-. - $1,000. Pa: iu.l 1' Int
son, 116 Nassau Street, attori -.,- for petl-
tioning ci

Recelvers in Baiikrupf. v
T.-» following recelver In bai kruptcy wai

.*.:!.,;. .;. '. .-:_;
Distri
ABRAHAM ZF.ITI.Kt: FRANK

GRKEXBBH .1 idg
.ertzner as reoelver for

Abraha m Zeill ¦.j-

¦Vell ^v ort li Ne mpi S Broi
a bond of $1,

Jii-lgmeiitg Filvd
The followlng Judgments were t*'.ed y*»-

terday, the flrst name bcins, trat of th*
debtor:

In New York Coun'y
Adler. Danial Bronx Emh-oliiery

V. irks) -Braunsi Kantor }*4« iO
A. B Ba r & Co.,

. 1.750...
B M. _:t e rn

et al . 1-0 -¦

Edward U !'
... :i« "

Brov !
ijffini. 1 0'* *¦*

Brown, -1

Bi d Dress Co. In Mc-
¦, Co. *!-

berg _

Cohen, .loseph C Ryai .... 1 '-' -.

Carria, >.:.!' ar Bai ¦¦ ini-
12* '. 1

Cheifel . i -Q"1
Crispin iohn vrence R

nnd Major 1.' Stewart.Morrla
Plan Co N. Y. 1-I--0

Paiberc, Melvln H..Encyolo-
pa iic Brnannica Corp. 1TJ.41

Di Nuavo, James and Anthony.
Terminal Milk Corp. 1410".

Deutach, Slegfrled _n Freder-
ick Bangsterer.Ntl Surety Co. 41.?*,
-.-. ny Inc, and andell

Phillips Dodge.-J. Hirscl. '¦' ¦
Henry T. A.

nn *¦'-
Empire ust Co. m. R»_.>..-

en et al
Joseph E> 11. J .'...'" >-3

Eps >ln, t ! .2
-...- ledla

Britai p '--- -.
!¦ I, and '.'.- vAm.il
Casualty .¦ )0- '

7.111

i;r issfle ,

H ,- Ut.H
G-n b( rg, Sol and Celifc.P.

Ming . 14$ '}
| ¦., , i.SIO -*

¦i- ¦,

ic.-P. R
Charles E .-.¦-.-

:'

-.
... 1

K' ';";. *-*¦ '¦ ;-
.'- Gn enberg

..... o VV.. and
bsuh ity Co. of

p op - :
.'.' ¦"

.. -»
ttlng . ino. 1 35----

McAda
'¦.¦¦.-. Morris Plan _»rorl ll*'1

r», Tony fNoi

f .'Morris Fla n
r

.... ,..-....

Meyer.1
nn .'.

Mlshkuff.-All
Joseph Levy-.

......... I.32-
:..-!!!-

:¦: i Plan
,. lil

.* _.. 180
_.;. clop - .

-, or_.tloa .
!**.

hal & Katz. I_tc---H.
.-' hatla. 2.010

Rothmsll ft Co., of '-- ¦.

Rlcardo _st-
!in Co., ...

**!
Co.,

of New Y >rl. .
11-

.¦'¦¦¦ Howard J R P *

., .4.

'¦-.''-
110

tinr Co.H

PUn Co., '

.¦' '.'
"¦ b v. un tm i' or.. *

TYetmore, J Douglas .! M '. -'''
C. Holdlng

Philip Cohen I -!¦¦
Wet:.;. !op»-

¦.: i n.. 1*1
'. )'¦. 1 14-

Wolfe, oula ir. W_iii i .

... . P .17
Roberl H O'N.

ima Co . SU
In Kron. County

Bi un, Pl '.:¦ B. Nathan
M«

h, Re.«.*.!e Cohen, fl i-
¦. i Pla:, ...

of N. Y.<. H»
Karrell. William. and F.-anela 0n-
rer.Morris Platn Co ot N. Y.. i*1*

Hart. John Psme. --.

(Ceotlaued oo nt.t p«.»!


