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Ascendancy of
General Motors

When the idea of creating
General Motors Corporation
was born in the mind of W. C.
Durant, his progress in its
development was not without
financial stumbling blocks. It
was only a little more than
ten years ago that this
prophet of the automobile
world announced his deter-
mination to produce 50,000
automobiles in a year, and his
statement was considered in
many influential and intelli-
gent quarters as food for
merriment and even ridicule.

enormous commercial enter-
prise and comparatively re-
cent financial developments—
the readjustment of common
stock on a basis of 10 shares
of new for one of old—has
placed the issue in line for
the attention of the smaller
investor.

The curren number of
our aMrket Review con-
ains  a condlensed an-
alysia of General Mo-
tors. It will be sent on

request for K-530,
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Last year, however, General
Motors produced 406,158 cars,
trucks and tractors, Mr.
Durant having not only real-
ized his dream but having
multiplied it by the figure 8.
And when General Motors’
expansic_m program is com-
pleted it will represent an
annual capacity of between
900,000 and 1,000,000 machines,

Today the greatest banking
interests in America are be-
hind the fortunes of this
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Aanilan, Weber Piana and Financial Items
Planacia (o, pl. 1%, q. Juna 3 June 19 nation Iy B g [ Tha
Fall Tl of Canada, 2, q: JJulyls  June a0 " Wheeler " i
vorp, Aldvanes L Tl June 25 | piny A off -4
antal Candy, oduly20  June 2l | rata oof thell bl
tiver Bleache M Inks ' opportunity
Corp, stagic, L60.. —_— e ¥ E 7
First Raelnsurance o, Conn.
1 : 2 coaTuly 1 June-10
crlonial Mog Co, Mon
8-1 ' Juns 17

Federal Reserve Bank ef New

RESOURCES
Gold coin and certificates..........
Gold settlement fund—F. R. Board. s ia ey
Gold with foreign agencies......... e

Total gold held by bank...
Gold with ¥. R. agent
Gold redemption fund. ... oicinnn-n

Total gold reserve.
Legal tender notes, silver, etc..........

Total reserves......
Bills diseounted:
Secured by povernment war obligations.......

All others....

cEmsassasarrrEd.iessane s

Bills bought in open market............. e

Total bills on HaNd...veeicnnervsn.snoneness S1LO0BETTRRE  $1.019341,688
1. 8. government bonda .............. 1,456,900 1,456,800
U. 8, Victory notes ..... e S - 50,000 £0.000
U. S.certificates of indebtedness.......... ..., TR,726.500 72 R78.000

Total earning asseta..... e . o $1,085.111,283 $1,093,724.588
Bank premises............cc-r000s Bl ——— 3,500,963 1.499 678
Unecollected items and other dedme-

tions from gross deposits . ....... i a 146,748,781 167,015,398
¢, redemption fund against F. R.

Bank notes . .........u.. ) 2 R00.440
All other resources... 5 074,765

Total resources «.vsseessvnasssnsnnsssis .. $1.893.911,229 $1.016,003.0TH

IABILITIES

Capital paidiin. ... coeseees-sinmns Voimimmminsy . $24 FR7.450 $24.366,550
Surplus ... T aa e e e e e 45,081,83. 45,081,932
Government deposits....... v - e 4321477
Due to members—reserye account, oiste 753,271,862
Deferred liability items, . ....occueisinineivnn. 114,041,978
All other deposits.......... e rare T 43504210

Total gross deposits............. . £471 042 578

F. R. notes in sctual circulation.

s b g ®61.807 005
F. R. Bank notes ip circulation—

ligbility ...... i )
All other liabilities e e T e L

Total liabilities ........... s e cowee $1,880,211.220  £1.916,093.075
Ratio of tota! reserves to deposits and F. R.

note liabilities combined..... ST 40.67;

. = 40.1%%
Ratio of reserves to net deposits after de- i
dueting 409 gold reerve on F. K. notes

M elreriation it s s i vy I BT R 4127% 40.2%
Contingent liability on bills purchased for -4
foreign correspondents ......... e oa $16,216,731 $16,215,5185,

New York Clearing House Banks |

The actual condition of the member hanks, ghown by the Clearing
House yesterday, with all changes from the preceding week, follows:

Juna 12. Changes,
Loans, discaunts, investments, etc...... £5,114.084,000 Dec. $15,264,000
Cash in vaults of Federal Reserv. meom-
B S I B o 44,573,000 Dec.
Reserve in Federal Reserve Bank..... .. . 574,101,000 1ne.
Cash in vaults of atate banks and trust
companien X = Dee, $4.000
Reserve in depositories ...... 2 in Dee. 156,000
*Net demand deposits.....c.oconevivdnnnnninn Dee.  9.610,000
Time deposits ......cciiuviiriianniaiiniin i Dec.,  1,544.000
girculltmn S e - 24.944,000 Dee. 165,000
XCERS TREBEVE .. vouousonsnnninesesssniesassn A3,085910 Inc. 9,531,610
AERTERALS TERETTR...ovevvsionsnsnnsansasnan 592,116,000 Inc. 8,202,900

3

*United ‘States dlpﬂl% deducted, $22,974,000, .




