
Greeks Capture
Turkish Leader
At Adrianople

Nationalist Resistance in
Thrace Is Considered at
End; Peace Conditions
Predicted Within Week

Bulgaria Asks Judgment
Allied Commission Will

Consider Its Attitude
in Recent Operations
CONSTANTINOPLE, July 27 (By The

Associated Press). . Colonel Jafar
Tayar. Turkish Nationalist commander
at Adrianople, and his entire staff wore
captured by the Greeks when the lat¬
ter entered Adrianople. Consequently
Nationalist resistance in Thrace vir¬
tually has ended, aa there is no other
important Turkish leader there.
Sweeping Thrace clean of Nationalistbands is considered easy for the

Greek?, who control all the strategicrailway points, having taken Kirk-Kili-
geh to-day. It is expected regulam op¬eration of trains will be resumed
within a week.

Greek King Enters City
Kinp Alexander of Greece was given

an ovation on entering Adrianople to¬
day The city was slightly damagedby shell tire.

WASHINGTON, July 27..Bulgaria'sattitude of non-belligerency in connec¬
tion with the Greek advance into
Thrace will be judged by an Allied
commission at her own request, it was
reported to-day to the State Depart¬
ment. The Bulgarian governmentformally announced that it would dis¬
arm all Turkish troop driven into Bul¬
garian territory by the Greek forces
and would not take hostile action
against Greeks entering the country.
ATHENS, July 27 (By The Asso¬

ciated Press)..Greece's policy was ex¬
plained to the correspondent by Nich¬
olas Politis, Minister of Foreign Af¬
fairs and right hand man of Premier
Venizelos in an interview to-day.
"From a purely military viewpoint

we probably will be finished in Thrace
this week," declared the minister, "and
in a few months we will begin demo¬
bilization of our army in Asia Minor.
It is already the rôle of Greece to be¬
gin work of reconstruction in these
new territories, and it is our design to
make them fit to live in, not only for
Greeks but for Turks and other na¬
tionalities. It is not our intention to
pursue a policy of vengeance, but one
of economic prosperity for all.

"Politically the Turks have long been
exploited by the pashas, but they are
the easiest people to govern so long
us their religion is not touched. It is
our intention to help maintain the
mosques.
"Port development will be one of

our first cares, since we are a mari¬
time nation. We are surprised there
are no American tenders for the big
contracts we are letting for Piraeus
and Salónica and later for the develop¬
ment of the water power in Macedonia.
Reconstruction means large prelimi¬
nary expenditures, but we are not es¬
pecially seeking credits; what we
wish to do is to start work quickly, so
as to get quick returns."

M. Politis said he believed it pos¬sible that the next great war would
be caused by an attempt at Slav
domination of Europe.
Referring to Greek internal condi¬

tions, M. Politis continued:
"We consider Constantine's return

impossible and we hope to remain a
democratic monarchy. It is better
suited for our present needs than a
republic." I

Sing Sing Election "Quiet"
Organization Cabinet Wins at

State Prison Polls
Sptclal Dispatch to TH* THMiH«

OSSINING, N. Y., July 87..It waa
elwtion day at Sing Sing prison to¬
day, and the "organization" ticket won

by 1,200 to 86 votes. The Mutual Wei-
far« League cabinet was returned to a
man, with Jeremiah Sullivan reölectod
sergeant-at-arms, the most powerful
office' at the disposal of the prisoners
In the self-government plan.
The contest was between the "or¬

ganization" and the "insurgents." A
prison official reported that "the elec¬
tion passed off in a quiet and orderly
manner."
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Money Wizard Pays
All Claims; Court
Denies Injunction

Boston Speculator Meets
Investors' Demands and
Suspends Public Part
of International Scheme

BOSTON, July 27..Payment in full
of matured claims and the investments
of those who wanted their money back
was made to-day by Charles Ponzi,
head of the Securities Exchange Com¬
pany, who announced yesterday, by
agreement with District Attorney Pelle¬
tier, the suspension of public participa¬
tion in his international exchange op¬
erations, which, he says, have netted
him millions of dollars within a few
months.
While Ponzi was meetinc the de¬

mands of several hundred creditors, the
Superior Court refused a petition for
a temporary injunction restraining him
from drawing on funds in six local
banks. Counsel for Ponzi stated he
was able and willing to pay all legiti¬
mate demands. The suit, filed in behalf
of a claimant for $750, was subsequent¬
ly withdrawn.

In his statement to the court, Samuel
L. Bailen, attorney for Ponzi, reiter¬
ated the latter's announcement that
all maturing obligations would be paid
as presented and persons holding un-
matured notes would be given their
original investment, without interest,
if they desired. Thousands of persons
in nil stations of life have invested
money with Ponzi, ranging from $10
to $50,000. The notes call for payment
of an increment of 5C per cent on their
investment within ninety days, but in
most instances Ponzi has paid principal
and profit in full in that time.

Ponzi, according to a statement by
him yesterday, now has approximately
S3,000,000 of the public's money in the
process of conversion from American
dollars to foreign exchange and back
again through the medium of inter¬
national reply coupons.
Mr. Ponzi explained his business as

follows:
"First, the conversion of American

money into depreciated foreign cur¬
rency, or the conversion of foreign
money not depreciated into foreign
money that is depreciated. I do not
I use funds I have abroad between one
country or the other. That is the first
part of the transaction.
"The second part is the purchasingof the depreciated currency in inter¬

national reply coupons. The third partis the redemption of these coupons in
countries in which the currency is not
depreciated, and the conversion, of
«ourse, into postage stamps. The
fourth part is the disposal of the
postage stamps, and the fifth is either
the conversion of the money that I
doiive from the sale of the stampsinto American money or into the for¬
eign money which I thus have at mydisposal. Then I repeat the operation."I have in the United States upwardof $5,000,000 and between $8,000,000 and
$0,000,000 in depositories abroad."

Allies Reject
Reds' Plan

For Parley
I (Continued from pig« one)

to a stand wltho-.it enveloping Italy, |
France and England in its hiueous coils.
Not even the Seven Seas can stop it."
Addressing himself to tho "civilized

nations as a man who knows war,"
General Ludendorff pleads that his
message not fall on deaf cars.
"Then it will be too late," he de-

clares, "and the present civilization
will crumble as did that of Greece and
Rome. And the cause will be the
obtuseness of government and tho
lethargy of tho bourgeoisie, as tho lat¬
ter always and everywhere likes to
stay quietly at homo on duys of decisivo
events.
"Bolshovism is a monster *hat must

advance to exist. It is advancing now
and in a gradual progress from east to
west and is crushing everything be-
tween tho midland sea and the Atlantic
Ocean.

"It was easy to foresee that the
Bolshevik armies would attack toward
the middle of May and defeat tho
Poles, as they have now done.
"The world at large must, there¬

fore, figure with a Bolshevik advance
in Poland toward Merlin and Prague.
Lithuania is already joining Soviet
Russia and is demanding a slice of the
Prussian province of East Prussia.
The moment will come when the Bol¬
shevik armies will menace Germany
and Czecho-Slovakia directly.

"I described the impending menace
of Bolshevism in my interview with
tho :u-ess early in February. My warn¬
ings were a cry in the wilderness.
These menaces are now a reality.
Lénine has advanced his lines to the
frontiers of China, Afghanistan, Persia
and India and is now preparing to con¬

tinue his victorious progress.
"The Bolshevik enterprises encounter

resistance east of Lake Baikal on the
part of Japan and General Semenoff.
The tenacity and the superior shrewd¬
ness of the Japanese make it probable
that the Bolsheviki will meet with re¬

verses in that quarter. However, the
Bolsheviki have the inner line in the
direction of India and Persia no less
than in Europe. Japan's turn will be
later, as they figure."

Reds Say Obstacles Must
Be Cleared Before Parley
VIENNA, July 27 (By The Asso-

ciated Press)..The Soviet military
command has notified the Polish com-

mander thflt he regrets that he is un¬

able to arrange a date before July 30
for the preliminary armistice meeting
between the Polish representatives
and those of Soviet Russia, according
to a «wireless message picked up here.
The armistico message says two

circumstances make an earlier day
impossible. The first is because the
"Polish acts of barbarity have so in¬
censed the population that serious ob¬
stacles must bo removed to prepare
the way for the Poles coming," and
seoend, because an extensive troop
movement will he necessary. It is
stipulated, according to the wireless
message, that the Polish envoys must
submit to all regulations governing
Soviet camps and concludes with the
hope that a place will be fixed for the
meeting in some sector between
Baranovitchi and Brest Litovaik.
Another Russian wireless message

quotes the official Moscow newspaper
"Isvestia" as saying:

"Soviet Russia will know how to se¬

cure for itself a peace which will
make such a rapacious invasion as
Poland's forever impossible."
WARSAW, July 27 (By The Asso¬

ciated Press)..The Polish population
of Biclostok is evacuating that city,
forty miles .southwest of Grodno and
within the Polish line of demnrkn-
tion, according to Americans who re¬
turned from Bielostok to Warsaw, yes¬
terday afternoon.

Bolsheviki .Occupy Brody
LONDON, July 27..Brody, an im¬

portan' town of Galicia, fifty-eight
miles east-northeast of Lemberg, has
been occupied by the Bolsheviki, ac¬
cording to an official statement from
Moscow, under Monday's date. The
statement claims successes all along
the line.
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Judge Refuses to Permit
Gouled to Go to Poland
Felix Gouled, army raincoat con-

tractor, under sentence of seven years
in tho Federal penitentiary at Atlanta
for defrauding the government, will
not be permitted to go to Poland to
effect trade and manufacturing rela¬
tions between Polish and American
cotton interests. Federal Judge Harland
B. Howe yesterday signed an order pre¬
sented by John F. Joyce, Assistant
United States Attorney, prohibiting
Gouled from leaving the jurisdiction
of the court. Gouled is held in $25,000
bail.

In presenting the order, Mr. Joyce in¬
formed the court that he had received
a letter from the Polish official pur¬
chasing bureau to the effect that the
bureau was ignorant of the army con¬
tractor's conviction. The letter was
transmitted through the Polish con¬
sulate general in this city.

FOUNDED 183Ô

TJGTJST the banner month for
sui f bathing.
Bathing suits, two and one-

piece (California) Models.
Flannel trunks, swimming
jerseys.

Colors unchangeable.
_\ Values unmatchable.

Beach clothes.Correct and enduring.¦
Blue serge suits, cricket cloth white trous¬
ers, white oxfords, straw hats.

1457 1463 BROADWAY
AT FORTY-SECOND STREET

roí
toN'Dloch^mariGlothes
^roadway at32-otreet

III Facing Greeley Square JJIKa.¦¦ ^=^^mr=-...- ___y

John David Presents
Idemont, An Ide Low Collar
That Takes The Starch
Out Of The Starched Collar

All New York Is Chorusing "Idemont!"
ItTakesTheStarchOutOfThe Starched
Collar By Bestowing The Limpness And
Pliability OfThe Soft Collar,Without Its
Crumple And Collapse. It Stands Up OnThe Neck; Stands The Strain Of The
Laundry; Stands The Snuggest Knot;
Stands Alone As The Smartest Summer
Shape Of 1920. Below Is Idemont.

Ide Collars E & W Collars Arrow Collars

In The New 31 Story, Mortgage-Free,

ison
The Park-Madison Building is to be

erected at Madison and Park Avenues,
between 46th and 47th Streets.

This is the most remarkable building
enterprise ever conceived in this city. On
account of the serious shortage in rentable
space, this operation has been undertaken
in the face of difficult business conditions
to meet the increasing demand for offices.

Co-operative tenants purchasing space
in this building, by charging themselves
rent at from $1.68 to $2.24 a square
foot, according to the location selected, will
thereby earn on their capital investment, 6<g
per annum, and create an amortization fund
of 2i per annum, which, on the same basis,
will retire the investment in 24 years.

The Park-Madison Building offers
certain definite,advantages :

Adequate office space at less than half
the market value.

Eventual elimination of rent.

Permanency of location.
A tangible asset, through ownership,

instead of valueless rent receipts.
Absolute freedom from mortgage, as

this building is to be constructed
without the aid of a mortgage loan.

This proposition, sound in every element,
solves the problem of those who require
office space, and have been unable to supplytheir requirements in the present market.

STEPHEN H. TYNG, JR., President
Real Estate Board of N. Y., says:

Co-operative ownership of New York Cityreal estate, is being weighed now in the
scales of public opinion. And justly,too, if it is true that some of these trans¬
actions are being negotiated solely to
coerce tenants into purchasing space at
greatly inflated values.

There is, however, little doubt but that
space in most of the new co-operativebuildings is being sold on a fair ami rea¬
sonable basis.

This is particularly true of the new co-oper;i-tive properties that are being sold free of
mortgages, and where the amount of
space reserved for renting, to defray all
operating expenses, has been determinedby reliable and experienced, recognizedreal estate agents of high standing.

The Park-Madison operation is a brilliant
example of fair and equitable co-oper¬ative ownership.

The advantage to subscribers is obvious and
consists in the large saving effected inrental overhead ; the low rate, per sq.ft., to which the cost of the premisesto be occupied is reduced,.eventuallyto a rent free basis; and the great secur¬
ity of property held free and clear of
mortgage. Permanency of location isanother out-starding advantage.

I cannot conceive of any well managedbusiness concern ignoring this opportu¬nity to purchase space in the heart ofthe Terminal Zone, in a building of suchhigh character, in large units of 10,000to 60,000 sq. ft. on single floors, at a
cost of only $1.68 to $2.24. a sq. ft.

For Floor Plana and Complete Details Address

DOUGLAS L. ELLIMAN & CO.
Managing Agents

Telephone Plaza 920015 East 49th Street

ALBERT B. ASHFORTH, Inc.
I 2 East 44th Street

DANIEL BIRDSALL & CO.
425 Fifth Avenue

BRETT & GOODE CO.
582 Fifth Avenue

CROSS & BROWN CO.
1 8 East 41st Street

ASSOCIATE BROKERS-
WM. CRUIKSHANKS SONS

85 Liberty Street
CRU1KSHANK COMPANY

141 Broadway
JOSEPH P. DAY

67 Liberty Street

FREDK FOX & CO.
14 West 40th Street

M.&L. HESS. Inc.
907 Broadway

HARRIS, VOUGHT & CO.
569 Fifth Avenue

CHARLES F. NOYES CO
92 William Street

A. E. SCHERMERHORN
7 East 42nd Street

S.H.TYNGJR ¿5c CO.
41 Union Square West

FRANK D. VEILLER «&
J. L. ROBERTSON

10 East 47th Street

STODDARD & MARK, Counsel WARREN & WETMORE, Architects

Weaver-Crawford Corporation
402 PARK AVE., NEW YORK Telephone, Plaza 9311


