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Cotton Regains 2¢
Pound Limit After
Irregular Changes

Violent Fluctuations in Fu-.

Sentiment ;
Cover Start Big Rally

Monday's sensational deciine was
followed by extremely
o | violent price movements
: | market yesterday,

Irregular and
Sentiment regard-

! If you are planning to put YOur sav- .
sermed te be) better ing:’ into commeon stock we would ad- |
vise against it as an inveatmell;lt. got

.. that the company iz not sound, hut be- |

b & prolonged and se .\ cause common stocks ave aensilti;m to!
jory | eBrninge and so fluctuate widely in
:lepﬁlr:iil:?s:ﬂl price. gThang}} vou intend to hold the
increased pressure | Ptock indefinitely, nevertheless you
hough reports that | Must consider its marketability, We
seemed to be Would suggest that you take a look
at some of the prime investment bonds
conflicting in-| available in the market to-day at prices
onary forces which afford an unusually large income |
day as g whole,
to 135 points net
tracts scored the
ce permitted for any
up from 2345 to
Tha fluctuations

At the best they
advance of 140 to

market was entitled to substantial re-
but there was ey
| & more or less general
‘that rallies on the locsl
sition would meet

65 I more numerons during
3y | tuationg reflected those

1284 prevailed, taking the
and the eclose was 60

160 and the close
ns of some 60 to 60 points
on the more active posi-:
;. The disposition to cover short con-
Yor a reaction was a fac-

THha fvlnu to Infarm me a= to vowr opinton. |
Probably it was

Dot
tn extract metals?—F,
jpromoted by n poss
the Gulf might reach ties are in the Argentine district im
low private | Clear County, Coloerado, about Bixty

pen- miles from Denver. They consist of &

active group of mines which, according to
ts net Lawson's advertisements last ear, had
morn-  produced to date a total of ahout $2.-
090,000 worth of silver. Of courge, the
d; shares are an out-and-out speculation,

17 lthe belt and comp
21 crop condition figures,
17
23

|montha sold some 65 *o
Ihigher during the middle
The greater part of this a
was lost during the late foreno

tha made new low
ie covering continued
of the market changed
during the noon hour awin
pnient of strength in the

i Only six notices were reported, and
{while the near month was relativ

eany on the early decline, shorts fo
for aale when they tried
The result was
& Bharp edvance, which carried Decem-
imum for the dav and
ut 140 te 160 points
There was a little more
cotton for sala later and closing prices

Woman Might Ask Some Questionn !
Question.—A few vears ago 1 bought stock !

| of the Central Sugar Corporation, T think
at 8215, The first year T received Guar-
| terly dividends promptly. The second vear
| dividends wers passed. My hroker assured
nme that this was only a temporary embar-
rassment that would shortly be adjustsd,
that war conditlons had caused money and
labor shortage. Thrae years heva nmlippad
by without dividends. “~Now stackhniders
are called upon to consent to the lmsuing |
of §4,000,000 B piy cent noteg My ques-
‘tlan 1s, wauld you advige voting for this
lasus? My sccond question Is, would you
aell thls preferrad stock st {ts present low |
or hang on & lttle longer? My daughter |s
% planning io go to Hurops next gummer,
She |s waving money from her s
that purpess. She asks would it be wise
to buy Fnglish or Franch money at ita
present low exchange with that purpone
in view?—(Mra) B. W. B, |

ary for

Answer- We ara inforl'mad by an in-

terest in touch with the affairs of the

company’s earnings have been improvy- |

|
Central Sugar Corporation that the;
]

wa are told, of refinancing maturing !
loans of the company, including a note |
188ue of more than $1,000,000. This |
will put the company in a better po- |
sition, it is smid by those conversant
with its affairs, We cannot advise
whether to continue to hold your gtock
or to sell, The current market for the !
preferred is around $60. In the event
you hold your stock it probably would
be bast for you to vote in favor of
the new note issue, If the COMPpAany |
holds & meeting of stockholders to
approve the note issue, we suggest
that you attend and ask a few perti- |
nent questions about earnings and|

| ﬂoliciea. That is your right as a stoek-

older. Speculating in foreign ex-!

change or money can be done profitably |

sometimes, but {t is a dangerous op- |
eration for the novice. The fact that

one is actually golng abroad to spend
| the money does not make your.plan lesa
. speculative. The internationsl bank-|

ers will not venture an opinion as to1

4% | the probable course of the exchanges
1}:% | over the next few months. ‘

Pfx:hanging Livingaton 0il Shares
Quastion—KIndly adviss me whather {1

In wdvisable to exchange my 100 gshares of
| Livingston Oll for the new ones. which 1
{underatand had heen iesued aoms time AFO.

An n stockhiolder, ahould they not have

written mna? Alsp what are ths chances

of a dividend?—E, R

Answer— You should have been ad-:

| vised by the company of tha plan for
| the conselidation and exchange of

Now that the capital reorgani-

| zation has gone through we see no
% particular resson wh

¥ you should not |
exchange your old atock for the

| shares of the new Livingston Consoli-

dated. We do not know what the '
chances for a dividend are,

Confused by Conillcting Advice [
Questloan —T am advised by a dLrland, n'

Alrector in the Intertyps Company, to pur-
chase shares at §40, He states thet the
surnings this yeatr are running at better '
than 20 per rent on the common after '
llberal reucrves for taxes and ao forth -
He sent e their 1819 statement. An-
uther friend, In rharge of n compoatng |
Toom, conAlders the Intertyps & better ma- |
rhine than the Mergenthaler and thinks
Favarably of thelir management alnes re-
organization The third friend, a bank
offlclal, advises againat a purchase, but
I think he muay be too much influencoed by |
tha Inek of a market. [ can foreass nn |
fltuation where | waould be forced to seil,

My maximum would ba fifty ahares, Tap- |

resenting approxlmately n year's savinga,

I underatand your disllkeé to adviss on

rpeculative purchases, but 1 hops you may
be inclined to favor me —H, ©C, B,

Answer—We are inclined to agree

with your banker friend. You do not |
3 more immediate course of the 8ay what clasas of stock you desirs.

return.

“The Gamble of the Age”

Queatfon—About four months  agn

Thomas Lawsnn advertised a mining stock |
in Tha New York Warld calllng It the
"gambia of the n{ge-." ‘T‘I‘\'_e Aatock I hnlvnbm

{mind is Seven Maotals, wur paper, -
showed a net lieve, |@a tha anly paper that tha daily |
transactinns are gunted in under tha Bos-
ytan Curb. T have read In the papers of |
Mr. Lawson's arrest for nivertislng this |
{and other gtocka [n the papers. Reallzing
that this s a apeculative stock, I would

1

- SINCERITY IN'SERVICE

The Equitable Trust Company of New
York offers its clientele a service based
on complete facilities, long experience,
great resources and a thorough, con-
scientious appreciation of the customer’s
This institution adheres to
the old fashioned belief that service per-
formed should be equal to or greater than
service promised. Throughout the entire,
organization the word service retains all
of its old-time meaning.

Tt EQUITABLE
TRUST COMPANY

OF NEW YORK

BANKING, TRUSTS & INVESTMENTS
SAFE DEPOSIT VAULTS

viewpoint.

Total Resources over $300,000,000 °

ey own any mining tand from which |
A F. |

Answer- The Seven Metals Propersy)

Exchange Among Forelgn Countries

Chooses Speculatio No ¥ t
Questlon—Kindly advise mes which 1n L -1 t Investments
| the best book expinining foreign exchange,
| who the publishera are and where it may
| b purchased. Also adviss me whather
| there 1a n dally or werkly paper or a bulle-
| 1in quoting rates of exchange between Ku- {
| ropean  countries. for Instance: betwean
| Germany and Hoelland, between Italy ana !
France, between Cermany and Bwitzer-
land, and su forth —A, F. A, |

Answer -The Ronald Press recentl

showed reactions of about 50 to 60
14 | points from the best, with the tone of
% |the market barely steady,

Southarn spot markets
oints higher tn 300
Dallas reported a rally
of 80 points efter the sharp break of
previous day, quoting middling at

18 The local market for spot cotton was
11“;’4 3uiet and unchanged at 28¢ for mid-
|

aof prices foilowa: contracts of 990 harrels.
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Mon-

Open, High. Low. Closs, day. |

'Bpot.i., —— —— — . B —— 18,00
Dot 1288 12 94@Q018.00 13.15 |
MoV, - 14 12.80 12.94 |
' Dime, . 12 12.56 12,98 |
Jan 1 13.76 12.0% |
12 12.78 13.00 !

12, 12.86 13,10
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Markets—Narfnlk

me Sugar Tumbles .

lamphis nominnal,

T.ittla Hock quint,

A0 points higher at Coffre, Rio, No. 7.....

Coffes, Bantos, No. T

unchanged at 2375
aw Orleans quisi

Cotton Btatistlics

Interior shipments, .
New York arrivals. .

American 2./00 balan

Bager
opaned at a Ascline o
the trend nf tha price movement through-
AUl tha dny, white Irregular, waa manerally | extr

wiend,, mt déwnward, Anal prices being

& nel daciine of 49 to 149 pointa,

| October, 16.804; December, 18.554; Janu- [
| Bry, 16.434; Mareh, 16,17d: May, 15.092d, |
Manchester: Yarns and cloths dianr:ln—l
ized, X

Cottonseed 0il [

Thers wan an active trads [n the market |

with total males for the doy amounting to |
23,000 barrels, Thera wam heavy general '
ealiing including hedging againat stocks In
i the South and llquidation dus to ths weak-

ners in lard, and prices wera wask and |:\3;l‘
lower, clonsing with net lossas of 21 to 29 1 i

points, Thern wera tanders on October::'-’:c"

Hangs of prives:

1

On Sales of Imports

Cuarrent Tear |
pricas. ago. |
| Sugar. granulated, 1b.. .4 @ —— 8

& 167 |
'.':s'_l-;.g 23% 25%
Raw sugar took another tumbla yes- '

terday on sales of about 1,000 tona of |
various full duty sugars, Ineludin
Perus, Brazila, Santo Domingos ang
Costa Ricas, soms in gort, ex ship and |
ex lighters for imme

refinery, these sugars going to local
refiners. i

iate delivery at

Cubas, at the close of the day, were

available at Po cost and freight with- '
out attracting a further buying in-—l
tereat. There were no furthe: price

10 30 polnte, and |

change fleld. The
' have other publicati
We bslieve The London

same publishers | Jersey $20 a vear.

Consult any New
York Stock E

xchange firm or other
broker advertising in The Tribune.

Notlee of Call for Redemption of
CROMN OIL AND REFINING COMPANY

Serial Converiible

In compllance with

Seeks to Sell Mining Stock

Questlan—Kindly
rome good reliable New York hroker, whn
ia a member of the New York Stoek Ex-

y financial publications, carry ex-
change rates between some of the '
Continental countries.

quirs at the foreign ex
ment of the American

You might in-
change depart-
Express Com-

and deed pf trust dated i 2,
| mouted and dellvered by the Crown 04l and
Houston, Texas
the Mechanics and Metals National

ma know on what exchange the siock is
deslt In.—C. L. 8. (Baltimore),

cure An issus of One Milllon Gne 1lgn
i .

Have a small amount I'd liks
n Btandard O]
Central or Delawara & Hudaon

Y pay and which wau
eat to invest in; also how o
atocie In these compantes?

Answer—-All the stocks
e, because such issues are
sensitive to earnings.
ave speculative possibilities,
should not purchase the

traded on the New York Curb market.
Consult one of the hranch offices of
New York Stock Exchange houses in
They can handle the order

m'.:'Lzaga Sertal
Par Ceant (Gold Bonds, the sald Crown O
redemption and payment each
the bonds of eald series as in «

| same will ba redeemed at ‘he face amoun:

are speculativ ' . mit of ten (10) per cen:
7 Four full columns of in- bunt thereof

vestment questions and an-
swers are published in The

Tribune every Sunday.

¥ i haps
has brought out a new book on for-
eign  exchange written by Thomas can afford to speculate,
York, 1 Wall Street man with prac- |
| tical experience in the foreign

i The date fixed for redemption 1a ths !
day of October,

m unless you
New York Cen-
& year, Delaware & Hud-
#X- | son $9 & year and Standard Oil of New

The Banking Houss
hanics and Metals National
New York. State of I
Trustea in such rmortgags and dsod

AND REFINING
With the street market In

and decllning condition thers
the general altuation tn en-
rourage buying of contracts.
further October
this delivery sal

Range of prices foliows:

lower grades, 45§ 47¢c; Danish Jdrsks, hilg
671 e, unsalted. higher than aXIrAN,

. extras, A3@64c: firats, BAMELc: neo- |

k- Doherty Publishing Corporation

MOORE, President

notices {n clreculation and |
d off 34 points.

Open. High. Low.
Sept.. ==

4115 @42e; No. 2
lower grades, 396 40:,

Cheese—Recripts,
fresh flats, colored or whites
0

' NOTICE OF ANNUAL MEETING
OF STOCKHOLDERS

May..

ST S
. Boma
siMsi-i-imaman

rea.—Tha disturbing cond}-
In the coffes trada hava had
restrict the voluma of buni

double Datales,
roung Awiericans, frash, 281 6 261, ~
held apeciala, 18@ 19 fresh epeclals, 161y
| @17 %0, prims to choles, 154G 160,
Eood, 12@lélee, lower Erades, @100,

Figga--Rrceipts,

CONBPORATION,
Fiate of New York,
officaat No. 60 Wall Strest, New Tos
New York, on Octoher fth,
4:00 p'vlpek P M., for the purpnse
of electing m Board of Directors
Inspectors of Election,
of the directorn
for the preceding year, and the trans-
action of sny and all
properly coma befora

wiil be held g1 I
M along in a rut without
eature, Teaterday call prices
polnts lower and values held ol
ures throughout the
-:ovee‘:' .l'.hhnurrt:' ::ﬁ: firatn, ﬁ'l*a'-ﬁ."-.r; firsts, SRM@E A0,

h advanced prices 5 to 19 | I8! dirties, No

. AT 490 cheoks

trading Iacked snap.
MMrm offers In the coat and frelght mar-
ket furnished no sncouragement,

continued weak market conditions gathered whites,
cloge, which wag 1 to 7 poipta nat higher.
ot demand was guirt, with prices
ged on the basls u‘ B

8fc. firsts, TBG8Le. under gradés, 60770, E. E. McWHINEY,

neminally unchan

Jated. Beptembar 2Ind, 1420,
Ranga of prices: Tiate eptem 2

brown and mixed colors,

graded extras, 64
@6ic; Arata to extra firs

Livestock, Meats, Provisions Nl
Yrar ago Dressed lambe,
Live baaf, falr to

prime, 100 1he §10.00@1
Dreaagad heet

.25 $13.00€16 00
¢ '

Mess pork, bbis.

Juna....
changes in refined sugar and the de- | 302 "
mand continued quist.

!‘lt‘"!.—'r?l” futures markat |
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Batter, Chesse and Eggn —_——

FPhonograph Corporation firet
serial gold bonds of
ober 1 will ba pald
Natlonel Bank, 637

higher than sxtras. pound, 1819 coupons dus (et
N2 weoars, B¢, frstn, 40

tn Bl meore, l'.‘lr-uud' hm-rmn_ at th
08@  .15° Fifth

20 1o 34 pointe. 364



