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Your Statement onYour Desk,The First oí EveryMonth
IT is little things like that, little courtesies
which reflect the spirit of service you will find

at the United States Mortgage & Trust Co.
Statements covering deposits, amount of
interest credited to the account, and balance,
together with checks separately listed, are

'

mailed to depositors on the last business dayof every month.
At each of our four offices you will find a

friendly courteous spirit of wanting to under¬
stand your financial problems as you see

them, and to aid you to the farthermost
limits that sound conservative banking will
permit.

We shall be glad to have you call, or call on
you to discuss your banking arrangements.

UnitedMes
Mortgage Ö Ira¿tGompoJiy

Capital and Surplus, $6,000,000
55 CEDAR ST.

Broadway at Madison Ave, 125th St.
73rd St. at 75th St. at 8th Ave.

Decline in Cotton
Surprise in View
Of Weather News
ikaess in Face of Firm
bibles and Storm in Belt
izzles Local Traders:

>t Demand Is Light

whic

he only attention the cotton
id to adverse weather news

""' was around the opening,' """. es advanced 30 to 42 points'.'' v' previous close on buying, at-
hiefly to Liverpool and Jap-
rests and local short«,
ther man showed a good deal

:" ' the eastern portion of the
»Bit result of the Gulf storm,*'nf ?.*, eared to be spending its force
n ivv rainfall along the coast. Pre-
c -: at various points in Georgia'¦arolinas ranged from one to

es. The western part of the
affected by much colder

* W, with frost reported in Okla-
BO îut conditions generally clear-
;
That .ne market under such con¬

ditions, <nd with cahles firm at the
"\peiur- ihould display the weakness it

1 »hi ; in the day was surprising to
any traders, who seemed at a loss to

..ceourit for the severe decline that
PWTlei rices at one time ¡n the after.
jOP :o 85 points under the previ-;"| "._ t. It was the opinion of

¦r in close touch with the market
,

u n of the weakness could be at-
u to an almost entire absence of

IC demand to absorb the heavy
-, -tnd Southern selling which took

Covering orders in the last half
'ied the market slightly, and it

*lc . :ady at a net decline of 33 to 75
". One of the early factors on
t "onsiderable selling was based
t¡. report that negotiations, had

t roken off between English
W »nd coal operators.
Au sence of any important spot
«Wail,, and continued unfavorable re-

prts from the drygoods markets added
* toe- bearish feeling which existed in
19 afternoon, notwithstanding indica¬
ron« that pointed toward more than
¡orinal September deterioration in the
gemment report next Monday con-

V*-l,<?, ^n one private condition figure
f0 Ve *nd another of 58. The weather
w* v '* Indicated fair and warmer

»nd *.* ?°nd-itions in the southwest
., L* 11>irig and much colder weather
¿«.* -eastern oelt, with probably light-AVBJ?orthwcat Georgia.

I^'pnWu1" t0 ono lcK'!vl cotton man

^ober «vVe (iono a lRr£-" business for
*Uh p,ircÄmt"nt> but failc<l t0 hedge
- -oust Vs- of fuhiros- Shortly

Cu.w« to fill t^m to buy ,heir actual
»..;. the opinion ve engagements, and >t
îumatances thev ¿e \ under xh>) cil"-
«tand on a mattedl\n?} be likHv to
«.nt in the price. lf a ccnt or a

[Reports of a lare* «
Galveston Á. the WHîer--..«. f mtion, as it waf c-d. conslder"

erh- housand bales at I ?aiu that 8ev"

W»*oa\ hut in viewoTth" ***^got dtmand this news fan6Vt;Stli,Cted« any important buvin* d ¿° brlnir
fot market« ^....

''"«. SouthernSS*i lower Wero «"changed to 100

*I~ «ported
U l0Wer at 25'5°- N°

Bum or price« touow.:
»^ Open. High. Low ^fliiMí.y'í»!...'. 34.75 ii?t ,," . Cloao. clono.IS«"'"'- 13 45 lili îl&A 23'80 <?23.8S 24.40

I*«.... 123? 2?'2ft SH6 22.15^22.20 22.75

JÎ«*Oh. Î2 00 2íTí «777 21-60©- 21.05
VPrtL.. .

**'1S 2,'°5 21.35ti-21.40 21.83
¦»y..« ti IB *T7ñ «777 21.20® 21.66*?.¦¦ ".»* 10.66 11.05©- 21.S8

June... 21 55 21.55 21.SS 20.70S - 21.10
July... 21.20 21.25 20.20 20 I'-'; 20.85
Aug.. . 20.00(3 20.1
Southern Spot Markets Oalvcsti n qui t,unchanged at 23.75e, sn les l.nsti

Xew Orleans steady, unchai
SB les, 067 bales Mi ilo nominal, un¬
changed at 23c; sales, nlll LV.innah
steadj 26 points lower at 24 33i

\oi folk quiol . Hl
24.60 h;, leg, ; ball '. ¦¦;

points low er ¡it ...

Memphis st< ady, 3 00 poini lowei
B25 bales. Littli

lints lowi -.i,!, , 300
Dallas ! idj 0 ral 22.45<
Bales, II,i 99 bales Montgomi -. steady,unchanged at 23.60c; sal. i, 72 bales. KortWorth quiet, 50 points lower at:22i sales,ball B.

Cotton Statistics
Last Laal

5 tP ; yearTort receipts 21,587 0,507 17,818I'm rts . 7,4112 6,»16 17,257Kxports season ...415,161 279,477 24
Xew Vori 25,1] 13 26 ..

,760 818,716 Í
r receipts 20,946 15,57'J

ntorlor sin; menta. 5,683 :.-l.025
New l'ork arrivals. 2,82.1 568
Liverpool Cables.:.'. cotton, fair busl

.. polnl ad -, nee mi Id ling, Ü
Sales', Amei in, 3,000,
nono. Futures opened quiet, I. >jt steady, at
25 to 39 points ndvanc Cl sed quiet ;.;
16 to 56 points higher. Ocl 17.02; Deo.,16.74 Jan 16 56 Marth, 16. 5; May, 5 95
Mancl ster Varna, more doing; cl ths,good business doing.
Cottonseed Oil '/'here was only a mod¬

erate business In the market for cotton¬
seed oil, with total sales for the daj ag¬gregating ,,i'>r.i barrels, Prices were weak
in sympathy with other commodities, and
while then was a partial rally from the
lowest final quotations were 10 to ¡4 pointu
net low< r. Crud ol .va 1er a ml under¬
lying sentiment a ppi an d beai Ish,
Kangu ol ri< a follows:

Wi Inesday's
Oi en. High. Low. In close.

>cl .... 13 00 13.00 13.00 i:

Dec.'.'.'." 12.76 12.76 12.70 12.Ï 12 Í5 12 87
Jan. 12.75 12.75 12.70 12 ",-¦< 12.74

Feb.12.72<u 12.75 Í2.S0
Mar.... 12.88 12.88 12.80 12.8KQ :. 86 12.03
April...-¦ 13.80012.99 12.90

May.-12.S5@13.00 12.99

Refined Sugar Djops;
ISow at 13 Cent Level

Cun ont 5 -ia r
prices. ago.Sugar, granulated, lb....l3.0i !'

Coffee, Rio, No. 7. V 16
l'on"'-.., Sae.toh, No, 7.22% 23% 26
The feature in the sugar market

was a decline of l^c in refined sugar,the Federal declining to 13c, less 2 per
cent for cash, Hüd while others made
no change in list i>r:ces it was said
that they were offering " econd-hand"
sugars direct from refinery at. the L3c
level. The demand continues quiet.
Raw sugar also took a tumble in

price, refiners showing o ni iderate
terest in offerings of full-duty sugars
m very prompt positions. Sales in¬
cluded 1,000 tons of Pi rus, afloat, due
this week, at 7%c c. i. f.; 400 bags
Porto Ricos, ex store, at 9c deliver»
15,000 bags Santo Domingos, ex stoi
9c duty -laid delivered. This bu
was followed by a small lot of full

i/ig from Wall Stn houses. This rh
Aland steadied the mtln list, final
l/belng net unchanged to an a;.

points.
The rango of prices follows:

UVdl
Open. IliRh. Low. Close. cl -

Oct...... ...- .. 7.80@8.00 7.70
Nov. 7.81 7.83 7.76 ", 90 1.95 7.80
Dec. 7.86 7..S5 7.70 7.SO 1 90 7 75
Jan. 7 60 7.55 7.60 1.00 7.55
Fell. 7.62 7.62 7.52 7.55&7.60
Mar. 7.55 7.65 7.45 7.65 I 60 7 50

May.'.'...' 7.68 7.5S 7.OS 7.6.'.:;; 7.70 7. >.. ó
Coffee Futures The coffee market was

qulel; yesterday and without special fea¬
ture of any kind, anil pri.-e fluctuations
were unimportant On the call November
was 4 points lower, with other months
unçhangod to an advance of l point, and
priées soe-aawed bock and forth within a
.l or 0 point range, closing ,¡ polnlslimt
higher to 4 pointa net lower.

Prices have worked to such a low levelthat btars hesltuia to e-.'.i aggressively,

but buying Is held In check by tho un
settled trade conditions and disafllnanclal mark« t.s, onseiiucntly ti Ldln

day t" day :¦; v« y limited.
!< and fr« Ight offers « ere pra

¦! bul still In egular as
a.ntos is at lc,

r« d '. h high pi Ice com lerii
lirm had Santos and a

American credit. Tho In« .«1 epi
nd was <iuli L and nuininall un

chunged.
«f prices:

Wcdm
«p r,. High. I. >w. Clos« clos«

Sept.. , a
let 7.21 T*ei 7.21 7.2241 7.: 7.

Nov. . 7.40 7.40 7.40 7.45 «i T. r 7.4-1
«ce. 7.Go 7.70 7.«5 V : 7.HO

.l.in. .- F 7 v v

Mar.'.'. 8.18 sis vis s'/lli-íi i'.'l
Slav'.'.'. R.40 S.40 S 3
June... 8.44® 8.46 8.4G
.i....... -. no 8.r«r> K.r.i

; S.f.S® ï GO S.âU

Butter. Cheese and Eggs
Butter Reci ipts, 7,702

¦:'-:¦ r than exl as, Ib., 60'
9(1 to

firsts, 88 to 89 s< M le; see¬
ls lo score, .'.<¦ "¦¦ Inwi rail«

7. U 4 «ie Dn i rasks,
Pli4e extra, «Il

'/.je; fil
state dnli y tubs, lin t, 58<u «9c gond
pi me, ¡>6tc common to fa Ir, 4 (ti 52e
n nova ted, exti 52« ládles, eurrenl
make, li [<M4 ;. seconds, 40@41c;
lower grades -, pa« :lng stoc cui
rent make No 1, lOc; No. 2, liOe; lower
grade: SI .'¦ -¦..

Cheese R..Ipts, 1.3G2 boxes. state,
xv bole mi fresh or h« Id flats, colored or

white, Ib., 28 ú29%c; averag« un, 1:7 \\¡
v 28c l'«'.' er ; tv,
i- h speciii s, '-'% '¦'¦'¦' '¦'¦' B° '',;:>-
white or eoloi -, \\

.u twins, 27 M e swigle «aisii
fr« sh or h« id, 2 7 ¦-. rj>2x*i« do iblo >aisios,
fresh, 2~ '¦;:¦¦ vounp Am ricas

ISt&îlOe;
'. specials, prim«»

! fair to good, I2«jj 14%«
iwer grai les, D 10c.
Kggs Receipts, 9,054 cases. Prosh

gathered, extras, «biz. p. G4©Gr>c; extra
¡?>63c; firsts, 7 ;. sei onds, G I

5«;c; dirt!« s, No. I, 47 10c; cln ol'.s, fa r
Id choice, dry, 44@46e; refrigerator, sp«
clal ma rks, ancy, 53 ¦.< 55 Msc; first!
54\fcc; i- conds, IS@52c; state, Pennsylvania
and nearby Western henner.\ whites, ex

extra firsts, StitffSSc; firsts
gat here whit« s, firsts to extra

firsts, 8l»itj87c.; under grades, 6S@7Sc; Pa
clfii Coasl white ext ras, SO 9i c exti a

llrsts, '¦¦.'¦¦ 88c. firsts, 80Q 84c; und« r
grades, GO ¡)78c; other Western and South¬
ern, gather« d \\ hites, 60(8 r"Se; Btate
sylvanla and nearby Western hennerj
browns, extra, 72®7#c; gathered
and mixed colors, graded, extras, G4
firsts to extras first a, 65

Llvestockj .Meats, Provisions
-\ st« rday. V«

Live bi .¦!'. fair to
lbs $1 01 15.GO $13.00 «316.«
beef

lb.16® ,28 .180 .25
LI veal, tom

100 lbs. 14.00®21.CO U.OOQ'25.00

city, lb.20® .32 .2G
Lh ewes,
lbs. 3.00® 0.50 4 50

lb.08® .15 ,0S® .15
fair

to
11.00@14.00

1 a m b s,
,1b ,20® .30 .21 'q

H s. . 18.00©18.50 ]
h o g»- -

i, lb : j : 25VÍ
Meas ; ork bbls 48
M« ss beef, bb 20 2 .'¦ 0 '. ¦'. 10

.

West, 100 lbs. IS 77-1! 19 55 27 77 27.65

London Money .Market
T,OX DON', Sept. SO..Bar silver,

59%d per ounce; bar gold, 118a 4d.
Money, % per cent. Discount rates.
Shot'! bills, 694@6?a per cent; three
months' bills, «''i per cent. Gold pre¬
mium at Lisbon, 140.
-»-

Bank of France Statement
PARIS, Sept. 30. The weekly state¬

ment of the Hank oi* Franco shows the
following cl anges in francs:
Gold In hand, di 1
S;iv. r m hand, 4,"
Notes in n,il.5.21

dec.
Its, Iric .22«

Rills dlseou ted, inc.S
-V.v ;. nc s, Inc
There were no fresh advances to the

state during the week.

Miscellaneous Markets
Publie Utility Becurltle«

Hill. A«k»d
Artlrondnck Power * Light. 1 :t 18

<lo pf . 70 75
American Light A Traction. .126 LIO
do pf . 8'I 8 6

American (las tí Electricity... 87 89
do pf . 36 ns

American Power & Light. 45 no
do of . 65 63

American rubllc ftllltles. . 20
do pf ._ 3 0

American Water Work.« . 2 3
do lut pf. 40 4 5
do participating pf . 4 7

Appalachian Lower . 2 6
do pf . LI IS

C irollna r H .1- 1. 26 28
do pf . 8 6 96

Central States Electrlo . ^ lü
(lo pf . 42 47

(Mies Sei vie.. .2''2 297
do pf . 66 66 IJ
do 7 p c deb series C. "5 97
du 7 p e d( b lies II. 84 88
do 7 p c prêt 11. 6% 6 t.;

C rado Lower . 7 9
do pf . so 90

Commonwealth P R 6 ü .. '' 17
do pf . 36 39

Electrio Bond & Share pf.... 79 85
Empire Dis! El«c i>r. 60 70
Empire C & F 1st fi- col 6s, '26 92 96
do 6 p c conv notes, 1924.... 84 86
do S p c pf stock. 84 86

Federal Light & Traction. 6 s>
do pf .

Las * Eh c Sec .

do pf .

Northern ('rilarlo Light
do pf . 44

Northern Ohio Electrlo . 1H
do pf .

. 55
Northern States Prod. 29 32
do pf . 7 6 7'.i

Ic lev & Llghl. 7 '.»
do pf . 27 31

Southern Lauf Edison. '.":'. 82

10

0
85
14>A
43

do pf
iaStandard Gas X- Elec.

do pf .>
Ti mi Ry, !.. & P. 1

do pf . I
United Light & Hva. 16

do 1st pf . 54
W a Lower . 18
Co new pf . 60

Bonds
Appalachian Tower 1st 5s. 62

Incl natl Ga & Elec 6s. 1916. 78
Col Gas & Elec 5s 1927. 79
Dallas Elec 5s 1922. 99%

do 7s 1921 . 99
M i'a 10 Ell c col 6s. 79

(îreat Western Power 1st 6s 75V4
Midwest utilities 1st 5s. 85

vi r Powe r st 5s. 74
North Ont Lt &¦ Tower 6s. 61

'..:. g Power 6s. 1926. 82

New York Bank Stocks
i6 2: D

100
83

6'-'H

A merlca .. 20_Atlanta ... 315
v Exch .21
Battery ....190
Bowei v 420
Bryant P .150 160
Uway Cent 150 160
Bronx Nal .150 160
Hutch & D. 35 40
Cen Mercan.195
Chase ..390 40i
Chat & Ph..270
:hi Isea Ex. 135 1 lu

' thomlcal . .550 665
City 300 :.u
Coal* Iron.260

ilonial 350
'. minerc« 2 17 '- 23

Columbia . .175
Corn Exc. .3 0
;o smpll n ... 112 125
Rommel Ex.425
Comnwlth. 2:0 230
Cuba.ISO
)::,.' River. ,165
First Natl....910 930
Fifth Ave.. .90 925
Foreign T B 65 65

Trust and Surety Companies
awyers T 1 30

îarfleld .250
lot ham 138
Greenwich ..225
Harriman., 340
Hanover ...31 5
Imp & Trds.510
Industrial....205
Irving Nat...218
Libertj ...385
Mnhttn Co.206
Mech&Mot...310
Mtrpltn .350
Mutual.490
Nat Amu 160
New Neth..l85
Is v County I 65
M Y N 11 A. 4 60
Park.4S0
Pacific.270
Public .30
Seal.d ...660
Second .425
State.196

Id Ward...200
Untd States.l [0Union Ex ..176
Wchsl A .200
Yorkvlllo ..375

Alliance 7 o

Am Trust..
.'- m Surety.. 64
Bankers ...350

.:.,'. & M..210
Hklyn T Co490

:.¦ ¡nlon 365
C lumbia 31 j

Comrcl .155
K [ultabln 393
Empire Tr. 3i 0
F rs L & T385
F ulton .270

ly
lu iraní y 350
Hamilton ..255
Hudson T...11
Ivintri Co. .630
iw Mtge. .110

610

210
;; r. 5
2 6 5

Lincoln Tr. 15
Manufctrs ..195
Morcntl .600
Metropltn.. 260
Mtge Bond. 75
Mu T of W. 105
Nat Suret v. 197
N V 1. & T.625

31 S V Tr... 595
N V Title, il'I

395|Peoples ...275
Realty Asso.100
'!' C .<- T. .. .605
Un States ..810
U RM & T.405
U S T Guar. 80
Westchslr ..135
W & H T &M165

660
15

2 10
205

520
210

395
215
62 0

4 SO
.190

ISO
1S5

LÍO

2 6 6
6 2 6
2 70
85

12 5
204
675
6 0
120
290
1 lu
a 15
830

New York Title and Mortgage.
{Includes American Trust Company

Am Brass 192
Atlas Pwdl 17
lab A- W. 106
Cn !'' & F.150
Carb Steel 55

do 1st pf 9 5
do 2d pf 62

Colt A. 49
Hi Pont P220
ilo pf... 76

Steel and Ordnance Stocks
lit
Ei

108
170

100

t Steel
S & I. 60

.d pf.. 72
.Here Pw.2

.do pf.. 92
Nil, s P,-P S7
Scov Mfg.370
Thorn Iron 39
V, 'u Cor. 100
v. io 'ward 50

S9
400

Miscellaneous Stocks
Bid.

hlclc 39
Io pf... 62

.Am Ihr 2
pf..

M
do pf .. S3

A-, M ...
Am Td pf ::¦'
Am Tj p I' 6h
A D T N.I 25
Atlai Pw C 64
B B & S lp 80
do 2d pf 65

P r C M 97
Push T pf 6 ;
c !llulold..l50
Chllds Co. 86
do pf... 92

Cil v Inves 60
It \\ pf 90

86

10.0
73

160

|Dra p( r (=>.. l 28
D L & \V. 160
Int Sil pr. .u
Lin I. pf 83

t.l
N .1 /. w .1,7
Ni 'o 1st ;. 99
Pheips u.170

Ä iV pf, 'i

R Ilaall in 20
do pf... 65

Ry Bkg P 120
do pf... m>

R ngerMfgJ27
St i M & S 43

Il S p;' 95
S M W pf, 9(5
Valvol pf. 95
\Y & ¡ 9 2
5 alo & T. 275

10
79

100
200

ISO

rió
47
9ï

G TV Hmcl60
pf,. 92

J t> S'oungl28
MacA,"
.Ex dividen

Tobacco Stocks
170

138
90
20

P K A T.l 10
V. ym B.166
do pf. S8

L'niv Leafl40

Arn Cyan. 25
do pf... 55

By-Prod... 94
Casein lo. 40
low Ch...

Chemical Stocks
5 30 ilioi l¡ lu- no

do pf.
IKy Si Ivuy 7 5
Moc Io pf 86
Merrimac

'uPCo pf.pi'U l Vi Mulfd Co.
Uraseill

do pf.
139 ¡S": ¦:

Pill
Sugar Stocks

Am. 15
-> pf... 70

[00

Mat

1 6 S
.200

20
do pf.

Michigan. 10%
.National 10
Ni Ni.in.100
Savannah. 45
do pf... 7S

70
70

100
9 3
78
50

170
240

113
25

102

268

623
185
1ÓU
76

15
103

Godch'î S 50 52
do pf... -7 90

Grt N est.: SO 400
k'Ex dividend.
4 Insuranca Companies

Am Alli'nee.270 280iGreat Am ..203
X V.200 210 Hanover ... 85

vlth 500 325 Home .515
Cont'nt'l 6S 72 Nat Liberty.170
Fid .V Phoe.515 6 ... Niagara 150
Franklin.... 80 90 Stuyvesant.. 56
Globe & R.1100
Spot.... 13.00 15.50 15.00 13.00^13.10 12.94
Ni -ÜUI0 ¡¡¡12.90 12.05

Standard Oil Stocks
Bid, Asked.

Co Ltd. 21
Atlai Ic Ri fining lo.1150

Pf. 107
Borne-Scrymsor Co. 410

,'ir-. 90
h Mfg C. (

do pf.
Co.

Line Co. 29
Co.... 135

115
[i pi new

do old . SO

100
'118

1200
110
425

12

1 G 5

15 i

100

4 10

Pipi 1 ,im Co 160
In liana Pipo ,ine Co. 92

Pel Co Ltd.
nal Co 30

w Vork Ti anslt Co. 170
ne Co. 9S

Oil Co. ;. ...

s Fuel Co . I
Pi Oil & Gas Co. f

n ¡j
Line C 110

.-. Peni Oil Co.
Pipe 1

I O Co of Ca fornl i 310 313
idard Co of Indiana

Co of K
c Co of K ntucky 370 580

Standard Ol Co of Nebraska 130 14
lil ¦;. of Ni w Jersey 030 64

d ' dl Co o; N. Jersi ; ; I04H :r'-'-s
Oil Co of N w Vork
Oil Co of Ohio. 400 ¦¦

HI ol 'hi pf. 105 103
.v Pinch ',,.
Tank Car Co. US

do pf . ":

Oil Co
Washin ;ton Oil Co.

Miscellaneous Oil Companies
Atlantic Lob--.s Oll Co com.... 25
do pf. 7 9

en & Co T'
Pet Co. 8'

Ltd. 9S
1 Petroleum Co .12

nlon.,
. Refln ... Co

Northwest Oil Co. 27
:-p com 6

Sal : Creek Pr idu rs new 11 '

New York Citv Bonds.
r . Id Ask. Yield.

tnlseal ; 1.83
¦. 92 83 4.S8

do -1 -..<. 1963. 9] 93 4.89
(Jo 4^is, 1957. 9! OS 4.91

c

12;

90

33

86'4 S7% 5.05

dn 4%s, 1968. m S7 43«do 4%a, 1964. «g g7 497do 4'i-i. 1B68. RO 87 4.'itde 4',s, LIGO. %<\ «47 f, öodo 4 H s, 1960 op 1910. .. R6 87 BOOdo 4s, 1959. S2'frwtra % 4.99do 4s, 1088. 83% 83% '> "
<!''> *s, 1967. 82'i 83% 5.01¡Registered -is, 1965-1956.: 82% si: 501«In 4k, 193«. R7 R8% R II",

Tnt««rch.in(?«>abl.» .11 ',m. inr>4 74 75 5.03«"'«upon 2%s. 1951. 74 75 6 0:1
Itr-p 3%s, 1950-1954 Inc.. 74 75 5.OH
do .liijH. 1940-1950 Inc... 5.7.5 5.10Reu and rnup (serial) 4 4s.1929-1930, Inn. G.00 5.25

U'tr .in«! cnip (serial) I'is,1920-193!, In«' .'. 6.00 6.25-R"1T and rotip (serial) 4V&B,1920-19:12 Inc. 6.(10 5.25
New York State Bonds

Tssu«->d la coupon and registered form,not Interchangeable. Coupon bunds retrls-t érable.
Canal [rap, 4 V-i a. 1964. 99 102 4.40Highway Imp. 4%s, 1983. 99 10' 4 4tJCanal Imp. 4 «;s. 1966. ... 94 97 4.40Highway Imp, 4 >i s, 19 :. ;i «, 97 4 41)Barge C Term, .1 «,.,. p,.,- 94 ,,7 4 ,ftHighway Imp 4.«. 1907 S9 -l 4 45Carral Imp 43, 1967. 89 '11 4 45H'way Imp 4s, 19G0-'82 lne 19 '«1 4 48do -Is. 1958.. 89 91 4.48
anal Imp In, 1960-'62 Inc s9 91 4.48Pallsaldes I IS !' 4s. 1961 89 111 4.48linrg.« (.' T.-r Is, l;-4:-'l«l. 89 91 4. 10

Federal and Joint Stock Land Bank
Bonds

Federal Farm Loan 6S
1388, op 1923. 93 94 5.54Federal Farm i.oan I',!.*,1939 op 1924. S6% 57% 6.52I- edera\ Farm I.oan -I <¡.a,1938, ill« 1923.

Federal Farm i.oan p.s
1037, op 1922.'.". 86% 87% 5 67Joint Stock Land Dank 5s,::' '¦'. "I1 1924. 85 90 5.90Joint Stock Land Hank .«is,
" 18, op 1923. 85 90 5.95

Short-Term Securities
Security, rate. du-. Bid. Ask. YioldAmer Cotton Oil 6s, 1924 9Í 9.3 % 7.90

Ano".- Chicle üs. l.'21-'22. 94% 9*i% 7 50
Amer Chicle ffs, 1923-'25, 90 95 7.75
Amer Chicle 63, 1926-'27. 87% 9 % 7.55
Amer Tel & Tel 6s, 122.'. 944 95 S.70

do Cs, ¿924. f.;; 9 j 8.60
Amer Thread «is, 192S... 93 95 G.80
Amer Tobacco 7s, 1920... 99% 100% «i 77,

do 7s, 1921. 99% 10u% 6.75
do 7s, 1922. 99»$ 99% 7.07,
do 7s. 1923 . 99% 99% 7.10

Anaconda Copper 6s, 1929 91V4 92% 7.26
Anglo-Amer OH 7%s, 1925 99% 99% 7.10
Armour conv 63, 1920-'24 94 9S

do 7s, 1930. 95 % 96 7 55
Bethlehem Steel 7s, 1922. 97% 98% 7.90
do 7s, 1923.96% 97% 7.65Can Pacific Ry 6s, 1924.. 93% at S.oo

(>.(. Argentine Ry 6s, '27 84
"

SO S.65
C, B & Q joint is, 1921.. 957s 96% 8.15
C, H 1 .'7- P Ry 6s, 1922. 93 95 9.60
C, C, C & St 1/ Rv ».-. '29 87% 88% 7 ¦¦.>
Cuba C Sug con 7s, 197,0 92% 93% 8.05
Cuduhy Packing 7s, 192:; 97% 98%, 7.80
Federal Sug Rfg 6s. 192' 93 95 7.25
B F Goodrlch con 7s, '25 91% 92% 9.20
Cul£ HI 6s, 1921 . 97% 98% 7 50
do Cs, 1922 . 9 5' a 97% 7.-10
do 6s, 1923 . 94 «j 95'j 7.70

Hock Val R. R. Cs. 1921 90 92 S.05
in Hap Tr Co con 7s. '21 69 71
Kan City Tenu 6s, 192;;.. 9 % ?o 7.50
Kenne Copper 7s, 1920.... 92% 93 f«.!5
Lac C I. 1st & r 7s, 1929. 88 % 90 8.70Lig & Myers Tob 6s, 1921 .'7% 98% 7.9.7

Iphia Cs, 1922 92% :-. :-, 10.70
Pennsylvania 4%s, 1921.. 97% 98% 6.20Proc & (lamlib.- 7s, 1921 99% 100% 6.80do 7s. 1922 . 991 \ 100 7.00

do 7s, 1923 . 99% 100 7.00P S C of N .1 en 7s 1922 84% 86
R. J. Rey Tob 6s, 192.1.. 96% 97 7.7"
Sinclair Cons OH 7%s, '25 91% 92 9.66
South Ity 6s, 1922". 95 95% 9.40
So loll T Co 7s, 1925_ 93 94 8.65
St P U Do g 6%s, 1923. 94 96 7.00
Swift .«7- Co 6s, 1921. 98% 98% 7.40
Texas Co 7s, 1923 98 Vi 98% 7.77
Utah Securities fis, 1922.. 82 84
West Elec eon 7s, 1925. 9S% 9a % 7.30

Miscellaneous Markets
Baltimore

l^.-iles. Open. inch. I,ow. T.ast.
20 Atl Pete. 31% 31% 31% 81%
20 'oils Coal 83% 33%

1000 Celestlne -115 115 115 115
22" Cons Power 92% 93 92 % 92%
10 Coml Credit 45% 46 45% 46
47, 1 »avisen Chem 39 39 39 39
20 Uni Ry com... 12% 12% 12% 12%

Bonds
$1,000 Con Cl ref 5s 72% 72% 72% 72%
I,.1 Con Pwr 4%s 73% 73% 73% 73%
6,000 Con Pwr 6s... 93% 93% '¦¦"¦'¦1 93%
2.I100 Con Pwr 7s. 97 97 97 97
3,000 en Ry -Is 62% 62% 62% 62%
1,.I \V;i Bal An 5s 69% 69% 69% 69%

Boston
.M Inlng

Sales. Open. High. Low. Last.
5 Ahmed! 57 57 77 57

20 Allouez 23% 28% 27', 22%
29 Vr< idlan O n.. ,; fe 3 % 3% 3%

120 Anaconda 52% 52% 52',j 52%
lin) Ariz Coml 9 9 'i 9
27:. Big Heart S% S ri; 8%
129 Cal & Arizona 56 56 55% 55%
21 Cal .v Hecla 276 280 276 280

400 Carson 21 2 1 '., 21 2 1 %
2.1 :,:¦ nnlal 9% 9 '., 9% 9%

lop Range 35 27 34% 34%
192 1 «avis Daly . 8 8 % S 8
;u Insplrati «n 15 % 45% -17% 45%

200 Island Creek. 54 5 5 5
15 do pf 75% 77C, 7;, ... ,,

455 Korr L ike 3% 3% 3%
50 Lafalle 2% 2% 2% 2 Vá
98 X. w River ... 37 40 37
50 do p¡' 96 95 95 95

102 Nil isslng 9 9 % .' '.« 1

2 16 Nor! h 11 itte. 15 1 % 14%
60 « Isceola 37 37 36 36
20 Quincy 45% 45 % 45 47.

125 Seneca 15% 15% 15% 15%
43 1' S Smelt pf. 4 I ¦'. -II 4

6:Mi Utah Api < 2 2 2 2
5 Li ah Cons 6% 6 % 6 % 6 %

300 Utah Metal. % % 1% 1%
10 Wolverino ... 13 13 13 13

Railroads
0 Host Albany 1 26 1 27 1 26 1 27

112 Do! ion L-:r< ¦. 63 .2 \
95 Boston Malm .33 38 38 38

210 N Y X 11 & II. '-. '; 'i ¦¦¦'¦
5 Old Coloro 82 il R2

172 Rutland pf. 25 27 «; 25
II Ver & M i... Î7 77 77 7 7

Miscellaneous
29 Am Agr pf. ..88% 88% 88% 88%

34 1 Amoski ig 7>, 7>. Î6 77
392 \m Pnu pf. 10% 10% 10 10
27 Am Sugar pf...l06 106 106 106

222 Am Tel. 9Ï \ 97 \ 97 Ü >,

2 A m Wool. 72 72 ,2 Î2
22 ,! pf. L 95% 95 95

6-17, Atlas Tack 23 \A 23<i 21%
200 M isl Boston 1 Si \ 4% ¦> S4
SO0 R« ai on :hoco. 6 % '; 'j %
92 Rasti in Mfe 29% :;" ''

100 Hastern s ,s p£ «¦;
11 O« o Kl -.I I-' T l- '- ] ':

12(1 (¡rav . 15% 16
100 Ore« nib id 3?% 40 39 40

3«¦.«', !ni F -eis'!! '.'.'. 21% 21% 21% 21%
i-, do pí 44 41 44

17 l.ibbv . 12% 12% ¡2%125 1 nev, -i . "i J
Mi« Cas -.. ;% M, ,\

12 MeKIwn 1st pf 92
35 Mex luv. 37% 3« >,-j 3« % il ¦.

25 Mi,- Rlv Pw pf 1- 48 l-

6 Mullms Itody 2:' 29
2e, s'at Leather.. 10% '% '., >%
106 Nat Oil ;"< .¦ \ 's «%
K5 New Eng Tel. 91 % 96 95 %
12 Ohio Body 17% '.% },%'
55 ii heum 27% 27 , 27% ¿«%
- Pacific Mills 160 160 160 H

26 Root ..27* "% ;.;- 77 -

il South, rn Phos. ?1% 2. s 21% -i %
¡Wift.' "-'.''' 1"
do Intl 0%

10 United Drug ,109% 109V.
dö 1st pf. 46 46 '.'. '«''

100 Un Twist Dilll 25% :-. 2 25
riit« ¦; Fruit 199% 199% 196%

280 United Sho«i 19% 39% ,

247 Ventura . 16% 16% 16% 1« ..

10 Waldort IS % !% ! ft
1 15 Wall b Watch. 2 2 2:

1 Walworth _ 17 4 17% 1 «

90 Will >v Baumer 24 2; 23% 23%
Bonds

....;, ¦-. , SO SO SO
M isa R Pow 6s 74% 74% 74% 14%

101 Swift 5s 53% S 'i ¦. vm 83%
Boston Curb

Eid. Ask. Bi.5. Ask.
Extn.. :l '. La Rose. .. 2

Ariz Silver 20 22 |ilaj %.
r, .s ft Mon.40 ii - -; ¦¦«¦

Blk Hawk. .30 4 Ml Moss.. ,. 40
,ras... I i - 4

chief con... 3% ¿ .'...:;.... 4 6
Crown Rsv.,10 20 Baltic. 3 4

new.38 ig...10 lb
«1 nio^a ...15 1- ._¦* .7
Eagle B B.2 1-16 2% U.,.:, r 50 60
Fortuna ... ¦> Svn M ;tals. 9 11

50 60 S iver Reef .7
7 c V Ext. ...30% 3:

20 40 Taken 1 4 1%
Iron Cap. a ^

Chicago
-. Radiator 73 7 2 73

112 Armour Leath * » «

do pf ...... 93%
'¦¦' i

''

20 20 20
,-¦ C a :i 9 9

; ChlC&CRysl 1 1 1
d r ^ S 7% 7%
... r 67 66

Hdisi 101 % 101
.- 1 S 7 % 7 %

325 U. 50
1 D&D 66 'i

Hartman ....:.'¦ i ','¦'.
.14 14 14 :

McN&L 12% 12% 12 12
nt Ward... 27 27 25%

70 Mit hell II 14 14
,'atl ;. lather .10% .« 10 10

.:. .27^ o!-i 27
Wiggly 30% 30% 2 -,

100 Peo Oas
1 100 Re M itors '.." :, 33% 27 22
4 Sear« .. 128 126 126%
350 Shaw . 82% 82% 31 <A '2

Maxwell Motor Company, Ine»
AND

otor Corporation
7b Unsecured Creditors and Stockholders:

Committee.s representing (1) the merchandise and (2) the banking creditor« of the M.xwtllCompany and (3.) the stockholders oí the Maxwell and the Chalmers Companies, have agieed upon aPlan and Agreement of Reorganization bearing date September 1, 192U, and to carry it ou; theyhave organised the undersisnei Committee, composed of representatives and the counsel of thethree committees.
The Pian and Agreement to which reference is made for a foil and accurate statement of the

contents thereof, provides for
1: A union of the Maxwell and the Chalmers properties in a New Company with anauthorized capital of 1.U0U/ÜÜU shares ot which ¿00,000 shares >s to be Class A stock and800,000 shares is to be Class B stock, oí which it is estimated that there will be presentlyissued 153,000 shares of Class A stock aud 620,179 shares of Class B stock. The Class Astock is to have priority over the Class B stock both as'to assets and non-cumulativedividends up to $8 per share, and with the right to participate with Class B stock individends in any fiscal year after dividends of $8 per share shall have been paid on Class Astock and Class B stock.
2: The provision of $15,000,000 of new money, through a Syndicate which has agreedto purchase Class A stock and Class B stock of the New Company, with the right onthe part of depositing stockholders of the 'existing companies to purchase all or any partof the new stock which the Syndicate has agreed to purchase, on exactly the term«, ailer©d

to the undsrwriioni. Thore Is to bo no commisaion or other compensation in any form
payable to the Syndicate Underwriters.

3: The payment in cash upon the consummation of the Plan of one-third of unsecuredclaims and giving ior the balance 7% notes of the New Company payable in one, two and
three years in equal instalments.

4: The exchange of Class B stock of the New Company for existing stock depositedunder the Plan at the following rates:
For each ten shares of existing stock of
Maxwell First Preferred..««......*»«.«M.^5 Shares Class B Stock

Second "....«_.2?4 " .»-«...
" Common........».........«»..1 " .* . ¦

Chalmers Preferred...... ...«.........._.....(> * m m. m

Common ........................ ...««r.. 1 * *. " *

To accomplish the consummation of the Plan the cooperation of creditors and stockholders is
necessary. To a large extent thts has already been assured. Prompt action looking to the ac¬
ceptance of the Plan by all concerned is most important.

Copies of the Plan and Agreement may be obtained from Central Union Trust Company ofNew York, Depositary, 80 Broadway, or from the members of the Committee or its secretary.
In order to obtain the Jpenehts of the Plan, holders of stock of the various ctessssssssssssssssssssssssssssk.,. huh j T- ^^^^^^^^^^^^^^.-¡zsstsoftheMaxwell Company and the Chalmers Company and or Irnst Certibcates representative thereof andiders of Notes of or claims against the Maxwell Company, must deposit their securities with
¦RAL UNION TRUST COMPANY OF NEW YORK, Depositary, at its office 80 Br^d

the hoidi
CENT i

^^^^^^^^^^^^^^^^^^^ ^^^^^^^^^^^^^^^
way. New York City, baiore the close of business on OCTOBER IS, 1920. Stock and Trust Certifi¬
cates must be endorsed in blank for_transter and bear ail transfer stamps. Notes must beendorsed in blank without recourse. Claims must be accompanied by assignments thereof exe¬
cuted in the form prescribed by the Committee.

_

Such forms of assignment may b« obtained onapplication at the office of Central Union Trust Company of New Yurk or from the secretar" o-"the Committee. Certificates of Deposit will be issued against all deposits. Stock and Trait Certifia
cates now on deposit under the Plan and Agreement of August 30. 1919, need not be redepouted
as the same if not withdrawn within the time limited by that Plan and Agreement will be entitled
la tfao benefits of the Plan and Agreement dated September 1, 1920, and will be irrevocably bound
thereby.

In order to avait of the rights of purchase given to assenting stockholders under the Plan
holders of Certificates of deposit for stock or trust certificates must before the close of business'
on OCTOBER 15, 1920, present their certificates of dsposit for proper stamping to Central UnionTrust Company of New York as Depositary, at its office, 80 Broadway, New York City, and mustmake payment of 10% of the purchase price of the minimum amounts of Class A and ( lass B
stock they are entitled to acquire under the Plan and which they elect to purchase. Upon siren pav-
meut Subscription Warrants and Application Certificates will be issued as provided in the PlanThe following table giv%s the minimum rights of purchase under the Plan to depositing «

holders in respect of each share of stock deposited and the initial cash payment of 10% of the
purchase price:

For 1 share of existing Stock Deposited

Maxwell 1st Preferred .

w 2nd Preferred
" Common.

Chalmers P.rcferred....
Common

New Stock
Class A Class B

.45 12

.225 Á

.09 24
54 1.44
.09 24

Cash Payment of
10% of Price '

$4.50
2,25

5.40
.90

Failure to so present certificates of deposit and to make said cash payment will forf-it all
rights of depositing stockholders to make purchases of new stock under the Plan, but they will
notwithstanding any such failure, be entitled as and to the extent provided in the Plan to receive'
upon its consummation, New Class B stock in exchange for existing stock.

Holders of certificates of deposit for stock Or trust certificates ^tamped 39 assenting to thePlan who desire to purchase new stock in addition to the minimum rights oí purchase-given un leithe Plan, must file their application therefor on the form attached to the Application G
with Central Union Trust Company of New York, as Depositsyy, at its office, 80 Broadway, NewYork City, on or before the close of business on NOVEMBER 1, 1920. They may apply îor'anv
amount of stock at the specified price and in the fixed proportions as between Class A stock arid
Class B stock, but at the time of filing application must pay on account of the purchase price of
Class A and Claas B stock applied for, $10 in cash in ¡Äiiect of each and every share of Class A
stock applied for. Any cash payment made on account of rue purchase price of Clas9 A and ( lass B
stock applied for but not allotted, will be returned as provided in the Plan. It is expected that
notice of allotment will be given on or about the 3rd day of November, 1920.
Dated September 1. 1920. WALTER P. CHRYSLER. Chairma«J. R. HARBECK, Vice Chairman,ELDON BISBEE,

JAMES C. BRADY»
HARRY BRONNER,
LEO M. BUTZEL.

A. A. ROST. Secretary, HUGH CHALMFRS,
Room 1909. 11 Pine Street GEORGE W. DAVISOK,

New York City. B. F. EVERÍTT,
HENRY V. POOR,
E. R. TINKER,
RALPH VAN VECHTEN,

Managing and Reorganization Committee.

To *he Stockholders ol
Maxwell Motor Company,
Inc., and of Chalmers
Motor Corporation*.
The attacbrd Plan a;id Agreement

has been adopted and approved h?
the undersign« Committee, ar.d Its
prompt acceptance i* re.-omn:rn Jed
to (he holder» of stock of lííe Max¬
well and iTii'iarre Companies.
Dated September !. 19?0.

.HARRY BRONNER.
Chairma».

JAMES C BRADY.
TOI!N R. MORRÓN".
-t ton' PARXS.
"" ''¦- S. RATHE.

r-i ,\t MFTîl

To the Bankvnj Creditors of
Maxwell Motor Company,
Inc.:
The attached Plan and Agreement

h.-;» been adopted and approved It
the undersigned Committee, and its
prompt acceptance i» recommended
to the Nmkinff creditor» ot the M ax-
well Company.
Dated September I, 1920.

GEORGE W. DAVTSON.
Chairman,

WILLIAM J GRAY
WALTE* T. KASTEN.
ti.XRRT^ON NESBIT,

R TINKER
R .LPH VAX VEGHTEN",

Com "efl.

To Merchandise Creditors of
Maxwell Motor Company,Inc.:
The attached Plan and Agreementhas been adopted i1 bythe uTidersin-reH id it«

prompt acceptance is recommended
to the merchandise crédite,!» of theMajrwe'l Comnany,Dated September I. 1920.

B. K. EVERITT.
(TrtBn'13 UUL*

E. E ALT VVTE.
E T. FISTd
WT1 l IA\, H Tif-KWELL.
jOTT>" r-TTifVPY,
C V rADELM

C mmlttee

4000 St« w Warn r. i% Vi 30
rid G :...!.: 13 13

I 10 Swift Intl .i -: ;;n 30
,'ift & Co 106 105% 106

0 T« A 4 il '1
,63 6314 62 Vj

II i0 Unlti d trou. 17% 17% lti
... 4 S 4 S i -. 4 -.

: 0 We it K % 14% 12 ¡2
50 Wilson pf .... S : ;

Bonds
58000 Armour

do 7s !tj ¦,
is 62 Vi 62 Vi 62% 62 Vihi G & 60

Chl 1 5s
3 7 S 78 7 ¦<

76 76 76

tDétruit

i, 95%625 Lin i 40
300 Michigan i 30%

Noble Oil .1.12 11 1.12
ird Sftrs 14 =

¡3% 2.1% 2
-¦¦ T.

Philadelphia
27 am; Gas ¿32%

120 Am n
ramp i% 53

378 E Storag« . 12 1
200 Gcnrl . 18 - 18
10 Ins N A. . 28% 28% 28% 28%

110 eyst
.¦«!..- ir., i 11% 11 % 11 11

n. 61 61% 61
34 14

-i Phi L El i 20% -,

¦'..'. 'i,:,! Ft
1 -, »

.1 25 2 2
7 '! :: ,....;. 15 Vj '. 34%
. C

Bonds
¦". ,v \- '.¦'. ¦', 7 049

41 0 Ph Co ens 5s si 10
El Isl i 80% 80% 80%

Pittsburgh
v m W 61 Ma.)

30 Barn Coi a n 4:
Z I %

Ice i
Gull

, 1 15% 15 %
» 1% 1%

10 Kay Co Gas. .' 2 i % i
Star ) SO 30
ad Refln t% 1% * 4

20 Man I, & Heal 63 53
2 0 Nut F i 13%

ihio Fuel Sup 60
i Par&g m R« In 26% 26% 26% 2- ,

10 Pitts C i: ... -'
10 do pfd 55% 85% -. j Ci
M Pitt PI Ola». ISO 160 189% 18»«

Ï

I! U í -11!, ss
A

'.-. & P

Pap 7- ',

Can :;-1
C M v s
Dt Un ¡i 103

Adanac
Apnx

Montreal
2

57% 57%

Bil Asked

Toronto

B
¡9 %

1 7 1

,\ 14% 64%

do ¡I 122 12 2! ''-j

2
Con-...

l-'- ri. 7
l

v .».. .

.

2%

V

1 %
i ' ; 2

Can. i '4 1 %
New ray. 2

i.lO 16
Por iwn. 15 2

:i. l 3
TU flushes. 3 8

ag... % %
2 C

11 % Vi
i 2 7

Uank of France Statement
LONDON, Sept. 30.- -The weekly

statement of tho Bank of France fol-
lows:
lold .£122 111717 In".

14.073 »ec

.127,491 In«

111,01
Gov. seoui

109,313,000 L.
The proportion of the bank's reserve

to liability is 11.07 per cent; last week
it was 13.12 per cent. Rate of dis-
count 7 per cent.

Postpone Cotton Report
WASHINGTON, Sept. 30.-The esti-1

mate of the condition of cotton as of
September 25 will be issued" Monday,
October 4,4at 11 a. m., instead of Satur¬
day, October 2, the Department of
Agriculture announced to-day. ' The
change was made to conform to the
change to October 4 of the date for the
issuance of the monthly census report
on cotton ginned.

_ COUPONS_
Southwestern Bell Telephone

Company
FivP-Yt-Hr 7"> Convertible

I>-,e Ap ll ..

loup« v- ble by

principal oll >

Borough

U. A

American Teief.;. phCo.
Three Vear Bl < Vet '

Due Oeto!>«-r ;, i'j : :

thdr i-i

16 v, a Street.

DIVIDEND NOTi«
American Telephone c

Three } «i-.r >i\ P.- I

Due October 1,
Coupons fi

..¦

.7

-,

v. vta

~~

THE H S

t

K. S. JAH -.ary.

CONSOLIDATED T£XT.IE COnPOSAIlON
V

dividr-i
payubl"

r

I
tor* ot Coi tile cor-

¿
C*

BMEBBUftNa PitESCOTT. Trea»ur«i«.


