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Your Statement on Your Desk,
The First of Every Month

T is little things like that, little courtesies
which reflect the spitit of service you will find
at the United States Mortgage & Trust Co.

: Statements covering deposits, amount of ;
interest credited to the account, and balance, i
together with checks separately listed, are
mailed to depositors on the last business day
of every month,

At each of our four offices you will ind a

’ friendly courteous spirit of wanting to under-
stand your financial problems as you see

i them, and to aid you to the farthermost ;

r limits that sound conservative banking will 5

r permit.

ey

We shall be glad to have you call, or call on

you to discuss your banking arrangements.

¥ United Sates o
origage Gl Company

Capital and Surplus, $6,000,000
s5 CEDAR ST,

Broadway at Madison Ave. 1zsth St
73rd St. at 7s5th St. at 8th Ave.
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Maxwell Motor Company, Inc.

: AND

Chalmers Motor Corporation

To Unsecured Creditors and Stockholders:

Commiitees representing (1) the merchandise and (2) the baukiog creditors of the Mazzwell
Company and (3) the stocknolders of the Maxwell and the Chalmers Companies, have agreed upon a
Plan and Agreement of Reorganization bearing date September 1, 1920, and to carry it out they
have organized the undersignes Committee, composed of representatives zud the counsel of the
thres commitiess.

The Plan and Agreement to which reference is made for a full and accurate statement of the
centents thereof, provides for

1: A wvnion of the Maxwell and the Chalmers properties in a New Company with ao
authonzed capital of 1LOUWUOL shares of which Eﬁ&mharm is to be Class A stock and
800,000 shares is to be Class B stock, of which it is estimated that there will be presently
issued 153,000 shares of Class A stock aud 020,179 shares of Class B stock. The Class A
stock is to have priority over the Class B stock both as’to assets and pon-cumulative
dividends up to $8 per share. and with the right to participate with Class B stock in
dividends in any fiscal year after dividends of 38 per share shall have been paid on Class A
stock and Class B stock

2: The provision of 515,000,000 of new money, through a Syndicate which has agreed
to purchase (Class A stock and Class B stock of the New Company, with the right on
the part of depositing stockholders of the ‘existing companies to purchase all or any part
of the new stock which the Syndicate has agreed to purchase, on exactly the terms ofsred
to the vnderwriters. Thare is to bo no commission or other compemsation in acy form
payable to thp Syndicate Underwriters.

3: The payment in cash upon the consummation of the Plan of one-third of unsecured
claimy and giving for the balance 7% totes of the New Company payable in one, two and
three years in equal instalments.

4: The exchange of Class B stock of the New Company for existing stock deposited
mnder the lan at the following rates:
For each ten shares of existing stock of

Maxwell First Preferred ..cvcvnnivcosrsomsemsnsenassenend Shares Class B Stock

i Secand & e e R

= Ty e sl e et Ay ML o - -
Chalihers Preferrtd. o .anecsaccassioinvnrbeborinasnas nanrsmmud o SRS W

L A0S T2 LT, oo A b S e e e e el L A L -

To accomplish the consummation of the Plan the cooperation of creditors and stockholdecs is
necessary. 1o a large extent this has already been assured. Prompt action looking to the ac-
ceptance of the Plan by all concerned is most important.

Coples of the Plan and Agreement may be obtained from Central Union Trust Company of
New York, Depositary, 80 Broadway, or trom the members of the Committes or its sesretary.

In order to obtain the beneits of the Plan, holders of stock of the various classes
Maxwell Company and the Chilmers Company and of Trust Certificates representative thes
the holders of Notes of or claims against the Maxwell Company, must deposit their securs
CENTRAL UNION TRUST COMPANY OF NEW YORK, bl_‘puﬁi:“r}‘ at its office, 80 Broad-
way, New York City, belora the close of husiness on OCTOBER 15, 1920.. Stock and Trust Certin-
cates nmist be endorsed in blank for transter and bear all transier stamps. Notes nust b
endorsed in blank without recourse. Claims must be accompanied Ly assignnients thercof exe-
cated in the form prescribed by the Commiittee. Such forms of assignment may be obtuined on
application at the office of Central Unioa Trust Company of New York or irom the secretars of
the: Committee. Certificates of Deposit will be issued agaiust all depasits. Stock and Trust Certifi-
cates now on deposit uuder the Plan and Agreement of August 30, 1918, need not be redeposited
as the samc if not withdrawn within the time limited by that Plsaa and Agreement will be entitled
to the banefits of the Plan and Agr t dated September 1, 1820, and will be irrevocably bound
thereby.

In order to avail of the rights of purchase given to assenting stockholders wnder the Plan
holders of Certificates of deposit for stock or trust certificates must befora the closa of business
on OCTOBER 15, 1920, present their certificates of deposit for proper stamping to L
Trust Company of New York as Depositary, at its oflice, 80 Broadway, New York ()
make payment of 10% of the purchase price of the minimum amounts of Class A
stock they are entitled to acquire under the Plan and which they elect 1o purchase. Upon surh pay-
meut Subscription Warrants and Application Cartificates will he issued as provided in the 1M
The following table gives thie minimum rights of purchase under the Plan to deposiing siock
holders in respect of each share of stock deposited and the initial cash payment of 10% of the
purchase price:

niral Union
| miust
d Class B

P

For 1 share of existing Stock Deposited New Stock Cash Payment of
Class A Class B 10% of Price ~
Maxwell 15t Preferred coccmecacanssssanarsan 43 1.2 $4.50
Znd P'referred ... 225 L 2.25
'S CEOMDIon s ce=wmsmsvss = .09 24 o0
Chalmers Breferred..ovoerseecncas .54 1.44 5.40
" | Bfat T e G, SRS L == ¢ 24 N0

Failure to so present certificates of deposit and to make said cash payment will forfsit all
rights of depositing stockholders to make purchases of new stock under the Plan, but the Al
natwithstanding any such failure, be entitlad as and to the extent provided in the Plan to I"eceivu.
upon its consummation, New Class B stock in exchange for existing stock.

Huolders of certificates of deposit for stock or trust rernﬁc;mrcs';
Plan wha desire to purchase new stock in addition to the minimum 1ig
the Plan, must file their application therefor on the form attached 1o 1
with Central Union Triust Company of New York, as Depositary, at iis
York Clty, on or before tha close of business an NQVEMBER 1, 1920, hey may apy
amount of stock at the specified price and in the fxed proportions as between Class A
Class B stock, bat at the time of filing application must nay on account of the purchase nrice Af
Class A and Class B stock applied for, S10 in cash in @ect of each and every share of (j1ss A
stock applied for. Any cash payment made on account of i~ pyrchage price of (lass A and ( lass B
stock applied for but not alintted, will be returned as provided in the Plan, It is expected that
notice of allotment will be given on or 2liont the 3rd day of November, 1920,

Dated September 1, 1920

imped as assenting to tie
chase piven under

WALTER P. CHRYSLER, Chairmas,
J. R. HARBECK, Vice Chairman,
ELDON BISBEE,

JAMES C. BRADY®

HARRY BRONMNER,

LEO M. BUTZFEL,

A. ROST, Secrztary, HUGH CHALMFRS,
5 Room 15909, 11 Pine Streef, GEORGE W. DAVISORN,
New York City. B. F. EVERITT,
HENRY V. POOR,
E. R. TINKFR,

RALPH VAN VECHTEN, ~
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