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Recovery, Prices

Reports of an improvement in spot de-
mand and assertions that the movement
among Southern growers to lold cotton
for higher prices was Iwcn'umg more
general scemod rdésponsible for a sharp
advance in the cotton murket wvester-
day. Selling hers for .‘iouthr_‘rn aceount
was leas active than for some days
past, but ths main boving an ihe ad-
vance, which enrried Decembsr con-
triels up from 21.97e to 22,55¢, was
reported to he for Wall Street account.

December elosed at 22.44e, with the
general market closing steady, at a net
advance of 22 to 90 peints. The Wall

Sireet buying was accompanied by re-

ports that some of the larger onerators
or o mvestors are inclined to feel that
the deeline in commodity values has
gone far enough, and that a revival of
demend for consumption is not likely

to be much longer delayed. Tha re-

| ports of smaller spot offerinegs and n

smaller volume of hedge selling, nat-

urally tended to promote confidence in |

these miore bullish views of tha mar-

ket, and tended to restrict = alling if
they did not encoursgs a more general |
demand,

The

better spot domand reported in
the South was supposed to represent
purchases to 11 old commitmenta for
Cetober shipment,

Southern sy markets, as officially
reported, were unchaneed tn 110 pointy
higher, with a slightly larger volume
ol husiness,

The local market for spot cotton was
quict and 100 peints higher, at 25200
lor middling; no sales we re reported,
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The expected reduction of refined
sugar to 111z cents was announced by
one of the leading refinerics yesterday,
but the trade seemed to foel that fur-
ther reductions were not imminent.

Holding Up Well

Stronger Tone Prevails as
Southern Selling Pressure | §
Lifts; Covering by Shorts |
Responsible for Buyingll

[LEATHER FROM THE SEA[

bnly Company in the world manufactaring leather from skins of sharks
and other sea creatures. Supply of raw materials inc..thfmlﬁblc
and demand for the leather and by-products unlimited.

The Ocean Leather Company

Incorporated under the Laws of State of Delaware, 1917

7% Cumulative Preferred Stock (Par Value $100)
Authorized $1,000,000 Outstanding $225,000

Coemmon Stock (No Par Value)
Authorized 400,000 shares Outstanding 310,000 shares

Registrar Transfer Agent
Irving National Bank National Park Bank
New York City New York City

- - -

No Bonds
BUSINESS

The Ocean Leather Company is engaged in producing leather from skins of sharks,
rays, porpoise and other creatures of the sea. At present it has two fishing stations and
reduction plants in operation, located at Morehead City, N. C., and Fort Myers, Fla.
Arrangements are now completed for fishing in the Bahamas. The skins are shipped
to the Company's tannery at Newark, N. J., and tanned into the finest leather,
superior in every way to ordinary animal leather and used for every purpose. At the
reduction plants the carcasses are converted into oils, high grade fertilizer and animal
feed. Fins are sold for shipment to the Orient. Numerous other by-products can also
be made. The entire creature is utilized ; nothing is wasted.

Years of effort were spent in perfecting the processes for producing sea leather which
this Company now owns, fully protected by broad and basic patents.

OUTSTANDING FEATURES

The Company utilizes raw materials furnished by nature at no cost in inexhaustible
quantities—materials that have hitherto been neglected.

The demand for sea leather and the various by-products is unlimited.

The by-products (oil, fertilizer, etc.) more than pay the cost of 'catching the fish and
tanning the skins, making the leather clear profit to the company.

The Company has a complete monopoly of the sea leather industry protected by basic
patents.

The business is established on a sound producing basis. But dnfilled orders re-
quire immediate increase of production facilities. Additional marine equipment is
needed and funds are required for new fishing stations and tanneries. The present
financing will put the company in position to greatly increase its output.

We believe that this is an enterprise of unusual merit and that it offers an ex-
cellent opportunity for large returns to investors who have the vision to see its
vast possibilitics for development into a gigantic business

We offer a limited amount of Preferred Stock, $100 per share, in-
cluding a bonus of one share of Common with each share of preferred
purchased and the privilege of purchasing an additional four (4)
shares of common at $12.50 per share for each share of preferred.

Common Stock at $15 a share

Full descriptive circular—authoritative infarmation on the
albupdance of sharks and sample of leather sent upon request.

EYER & COMPANY

45 Pine Street, New York

Telephone John 592
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PACIFIC BANK

New York

STATEMENT OF CONDITION
September 30, 1920,

Resources
Bills Discounted...........$19.731.620.63

Liabilities

Capital Stock.. .. .. . §1.000,000.00

Time and Demand Loans. .,” 3,530,892.62 Surplus and Profit......... 1,737.488 34
U . S. Bonds:. .ovvvmeennnn 35.,000.00 Reserved for Taxes, Etc. ... 139.635.43
U. S. Certificates.......... 482,500.00 Unearned Discount. ... . ... 185,797.21
Other Securities.. ... ...... 195,195.36 Deposits ................ 27.361.26347
Cash and Due from Banks.. 9,290,441.36 Acceptances, Etc.......... 2.456,86063
Acceptances for Customers.. 2,456,860.63 Rediscounts ............. 161426577
Banking House........... 60.000.00 Bills Payable (Secured by

Government Bonds) . . ... 1,287,199.75

$35,782,510.60

$35,782,510.60
OFFICERS

0. H. Ch , Presid
William Skinner, Vice- Pmsldent, eney csident,
F. E. Goldmann, Cashier.

ASSISTANT CASHIERS

H. Van Brunt M. F. Bauer
. M. Becannon A. G. Irvine

DIRECTORS

0. H. Cheney
Lewis L. Clarke
James A. Smith
W. H. Bennett

. H. Browning

OFFICES

Broadway at Grand Street 49th Street at Seventh Avenue
28th Street at Madison Avenue 57th Street at Madison Avenue
Hudson Street at North Moore Ptreet

J. 8. Hamilton, Vice-President,

', Lawrence

5 10l y
. R. Lawrence E Kern

J. W. Konvalinka

John F. Degener
William Skinner
Herman W. Hoops
George Legg

Carl Vietor
Jamez W. Oromwell
J. H. Walbridge
Danjel G. Tenney
Theo. H. Banks

Frederic €. Buswell
John T. Terry
Franeis R. Masters
William R. Rose

The Pacitic Bank is seventy years old this month,
confined to commercial lines, has been r
lishment in 1B50, until today it se

The character of its service, always
esponsible for its steady prowth since {ts estab-
rves 10,000 individuals, business firms and corporations,
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