
Investment Information
(0««aftons of general interest to in-

vtftort will be answered in this col¬
umn, in rhich case only initials willbe used, Others will be awwertd bymail. Address all inquiries, inclos¬ing a stamped, addressed envelope, toFinancial Editor. The Tribune, l&J,.Vosscm Street, New York City.

Doubtful About Motors Debentures
ijui'st ion--.Some time ago T purihasr.l -ioshares General Motor» fj per cent deben-ture» at «JO This stock le non quoted :,t«iMiut K9 It seem« that the automobileindustry U on a rather uncertain financialfooting, nml I am undecided whether to*«11 my stork now. at a considerable loss,or wait for a riso. Should this InvestmentminVr a furth.'r decline, or dividends «le-

creaa«, I would feel rather anxious..K. B. W.
Answer.If you have followed the

advice given in the Investment Infor¬
mation cohimn you will remember that
we have never advised the purchase
of automobile company preferre«! stock?for conservative investment. The Gen¬eral Motors Company is a large one
and it is probably more diversified inits interests than any other automohile
company. We do net call the preferredstock n seasoned issue, however. Earn¬
ings are ample to care for preferreddividends and we see no reason to be-
lieve they will not be maintained.

Likes National Oil Bonds
Question T am about to invest $1,00«ft, National Oil Company bun «Is an«1 wouldlike sn expression of your opinion of ttvInvestment. The common stuck of the

foi'.oivlnit companies liai been recom¬
mença" to me. I woui'l pn'clmse out¬
right. If ,-,t all. fan you enlighten me
. e to the Hss'ts un«! prospects? Islandoil and Transportation Company, NewITorfc iii! Company and Humble ml andî'..-:-in!;'E Company. .'. C. U
Answer -The National Oil Companyhas interest:- in Mexico. Texas and

Louisiana. The bonds of the company
are a fist lien on all the property.Earnings have been ample to care for
interest charges and leave a substan¬
tial balance for preferred dividends.
The oil business is somewhat uncertain
at best. We do not regard such bonds
as high-grade investments for this rea¬
son. The stocks you mention nre high¬
ly speculative. It makes no difference
whether you purchase them outright
or not. All havo merit and all are ac¬
tive producers, but we never advise
the purchase of such securities for in¬
vestment purposes.

Would Know All Abont Banks
Question.Would you pleas« advise me

What flnarrcla! publication Is Issued glv-
lirg the names of all the banks In the
United Rt.-'tes and their dividends, als.
from what source one may learn of new
banks opening so as to subscribe for stock
at par?.A. 3. H.
Answer.The Commercial and Finan¬

cial Chronicle, published by the Will-
lam D. Dane Company, Front. Pine and
Depeyster streets, has a monthly publi¬
cation issued in conjunction with its
weekly paper, calh-d the Bank and
Quotation Supplement. This gives the
quotations for all banks and trust com¬
panies, together with their capita!,
surplus and deposits, but it gives no
dividend ratos. The Bankers* En¬
cyclopedia cives lat-t sales of the storks
and the dividend rate if reported, but
it is published on! twice a year. The
formation of new banks is always an-
nounced in the daily press. As a
rule a '-i '¦ is formed these d'iys
the stock is for more than par, as

the bank starts with a surplus and that
surplus is figured in with tlfe sub¬
scription price.

Might Diversify His Holdings
Question.Will you please Rive me your

opinion aa to the advla.ibllity of -fetnln-
Ing the following: Four shares Central
Leather Company preferred, ono Central
Leather Company 6 per cent bond? Both
were purchased mm«. years ago at prices
considerably above the present market..
.1. R. S.
Answer We do not know what pro¬

portion of your total investments nrc

in Central Leather securities. As long|
as you have one of the bonds, which
are high grade, it might perhaps be'
well to disposo of the preferred shares!
and reinvest in one or more of the,
following: Corn Products Refining 7
per cent preferred. Pressed Steel Car
? per cent preferred, Railway Steel
Spring 7 per cent preferred.

Need Not Worry About Bonds
Question.Will you kindly prive your

opinion as to the stability of the follow¬
ing bonds for Investment: Chicago *
Northwestern Railroad 7* «Hie in:iO. New
fork Contrai Railroad 7s «lue 1330, At-j
lantlc Coast Line, Louisville & Nashville
collateral -Is, Western Electric 5s 19-5.
Hudson County Una bonds 5s due 1949,
which I purchased some time slnco at
?:;««_. whereas the present bid price Is
only 70? Would you advise my keeping
thorn for posslblo rise In price or to sell
now to prevent a further possible lose?.
1). E. L.
Answer.Your bonds are good one«.

We see no cause for you to be alarmed
over the Hudson County Gas bonds.
All public utilities have suffered in
varying degrees. We believe their
future Is far brighter. Earnings in
most cases show substantial increase.

France Had to Pay High
C." ' - Please advise for my Informa¬

tion why ihn recent issue of borní"; by the
French government should bo redeemable
at no per cent I should think after
paying 8 per cent they would redeem at
110. Is It to make the Issue mor" nttrae- !
Uve. Also what Is meant bv Louisville &¦
Nashville collateral 5s, duo 1131, now .ell-
Ing at 103, yielding about 6.55 per cent.
How do they figuro a 5 per cent yield on a
bond selling above par whl«:h will yield
6.55 T.L. C. P.

Answer.Apparently the French Re¬
public was forced to insert the clause
which called for depemption of the re-
cent loan at 110 per cent. Investors in
this country require a high return in
the investment of foreign securities.
Apparently you are mistaken about
the price of the Louisville & Nashville
5 per cent, 1931. They wore around !>0
recently.

Woman's Broker Has Failed
Question.The firm I have been dealingwith has failed. 1 have both storks and

bonds In the hands of these brokers.When a firm of this kind Is bankrupt does
one have to wait until the receiver pays a
certain per cent of your monev as or<li-
narlly? 1 bought the bon«is on the In¬stallment plan and have only $4 0 balancelue. Shouldn't I be entitled to them if Ipaid the remaining $io? Mrs. D. X. IT.
Answer.You are a general creditor

of tho firm. Unfortunately you willhave to await the outcome of the re¬ceivership.

Vivaudou Stock Shows a Loss
Que"«".,-', î hoi'l some Vivaudou stockpurchased around $7.".. nt present $14.Have thought some of averaging down.Can you tell me anything about the finan¬cial status of the company and what the

prospecta aro for tho continued paymentof dividends?.H. H,

Answer.We have no report of the
Vivaudou Company since May. It was

stated that during that month the net
earnings were about $1-10,000 before
taxes, equal to an annual rato of $5.00
a »hare. Subsequent earnings may
show a change. You must bear in mind
that many companies made larger
profits as a result of high prices for
their products. It may bo that defla¬
tion in prices will show different re¬
sults. We regard Vivaudou as specu¬
lative.

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday»

Weekly CurbMarket
Industrials

Vet
Sales. High. Lnw. Last. chge.
12900 »Aetna Expl.. 11% 9**h 1 »s + 1
«00 »Allied Pack.. 9 9 8 4- Vt
1 no »Alum Mfg... 21V4 21 H 21V4 ..
185 do pf. 86 8 t dr. 4- 1 %
35 'Am Brass_183 192 193 2

4200 »Am Candy.... 6% «i 6% '- hi
77 ilo ptcf. 80 80 SO-

139 »An» Chicle pf. C4 63 63%-
700 »Am \V Paper 9% s s % '-,
400 »Am "IVaterw.. 3 'j 3
1600 »Autom 1-' S.. 55 î« 53% 7.;'.. "',

40 »Babcock & W.lOfi 3 07 105
200 »Beaverboard.. 47 4 '.. 45
.¦0 Borden . '"''a 95 95 1
75 do pf.. 84 83% St '¦¦!

500 »British Em.. 20% is 20 -
S50 »«In T.s Pi 40 39 399» ' \
2»io Br-Am Chem. f« 5 r. 1 '-j
700 »Brier II Steel 7.1 30 ai -
[.no »Hriscoe Mot.. 20 15 if« .- 6

8000 »Br-A Tob cou. 13',i 12 4 12%. '«i
3000 »do ick. 13 12 ad 12 y
9000 »Car I« «<:- P.. 4 3% 3% !¦ %
700 »Itulck Curb.. 11'i 1 *"¦» 11 % ;- 'n

7400 Chic Nipple. .. 9% S 9% %
2"0 »Clow Auto.. 4S 45% 48 4
700 »Carbo-Hyd 1% la l '-. W
100*Conlcy Tin I' 20>.¿ 20U 20Vi 1>¿
2000 »("ni.i. Molón.. S 7 ', 7 ''.-.-. 1 !t
200 »Crudo Ch« m. i \ líí 'i
171 »liupnn l'oiv .224 220 77o 4
70 »do pi'« f.. .7" ¦' 7'i 1

toco »Emp T "t .«ti 15% n »i t '¦.
1900 ?!¦".!' roll lal. : 20 7 7
Gi »Fed T & "i' 4% 1% ''«
160 »Firestone T.. 115 lit 115
r.oo »Gardner Mot 23 21 % 2 i %

14000 »Gen Asphalt. 62% 4' 61 % '«
700 »Garland S S. 4 i,¿ 3% I \ %
5600 »Goldw.vn Vie 7'i 6 G 1
3000 G rapo Ola. ... 1 % % '7 1
3000 do pref.... 2% '¦% '*. 1%
2600 »Hayden Ch,. 4 î% 3 Vii %.1700 »Haros Motors 9 6 6 ..-

2700 »Hercules Tap 26% 23% 24 4- %17 00 .[ T of G Il.tl 9 S», 7' ,-1300 Ind l'neklnK. 414 4\ 4H. 'i,2400 *lnd 1-roducts 22% 21% 71 ¦'. 1%150 Green T <"".. 1>. 40 as'-i 7s1»-¦
40 Goodyear T pf 72'à 72'-;. 72%-25 »Gil Saf Raz.147 145 147 ..

1700 «inter Rub... 11% 10% 11 % -420*1 »Kay To Gas. 1 % 1% l7» I- %1200 »UbbyMcN&Ii 12% 17" 17 1
200 Lima l.oco. ... 7f, 75 75 4 1100 »Unco+nMC A. 40 40 40
100 »I.ucev Mfp.... 45 4 7 462100 »Maxwell-C A. 54 62% 52%4- H4700 »do B. 20 19 19 11400 »Mercer Mot... 9 8 ci -i- 1300 »Nati Motor... 7 5 7 4143700 Nor A 1' & P. 5% 5% 5 %1100 »Packard Mot. 15 10 12
20 »Procter & G..114 114 IM -220 »Peerless Mot. 31% 30% 30%. 2%60 »Phelps Dodge.186 179 177 84400 »Philip Morris. 7 11-7

7100 íPerfectlonT&R 1 90 1 %61i«n «Radio Co. 2% 2 *vi 2%6600 »do pf. 2% 2% 2%+ %600 »Reo Motors... 23% 21% 21%00 »RockawayRM 7 6 7
*

300 »Root & Van.. 2« 26 20-1400 »RJRey n Bwl. 43% 42 42%4- %3100 »Roy de F TB 5% 4% 6 %60 »»toy Bak P..116 113 110
,;" »t! l'f. 821/4 8 82% ..10ft Singer M fir....132 125 17,2 -f 6ISO0 »Singer Ltd... 4 3 -I -f %600 »Stand Ports.. 13 % 7 9 100 F marine in. 12 11 11 14-1000 "Swift Inter.. 30 2;. 70 y
¦¦¦. »Swe ts of A.. 2% 1 % 2 '44- >,iIG00 »Stanwood Rub 1 't 1 1 %I! 60 * r« un R> l.s-l'. 7 1 % 1 7, 1.,S00 *.lo pf. 4 3 3% '--

27500 tin Profit Ph.. 2 l'4 2 4. y.760 Mn Shipyards. 5 5 5 %1 !0D S Distrib. ..71 34 3 4 11¿

The Week's Bond Market
4-706 Liberty 3%s, 1947.11.30 100 41 89.30

26* do (s. 1917 SÄ.i 0 93.48 83.00
1 '_ < s -V'- 2 12 81.40]

', do - i Is 1942 SS.RI s,-. -0 84.10
57'» A -I .¦ 47 .89.00 94 00 84.00

1017«. rlo 2.1 -I,:«. 104_.> 70 92 &<S 81.10
1691 dn 31 4 s 1928.90.4-8 05.00 85.80

2«l «io 3d 4 -. '28 r 8S.62 92 "I 86.26
19652 do 4th l'.s, '38.88.66 D3.00 82.00

r, do lib l'As '38 r.88.0S 88.68 82.41
4874 Victory l'.s 1923.93.36 99.40 94.80

El 1« l-V 1923 r. .96 40 96 40 96 10
2796 do 3%s 1923. . ..96.48 97.40 94.64
77 Anglo Fi 5-yeai 6s. 99% 100.. 93%
7 Argn'n gvt Os . 71 75 Ci
16 Cl Ines Cîv Ry f»s. 43'»'. 60 41
11 City ol Bor aux 6s. 87 % 92% 82%
$8 t'iiv ««f Copengn 5%s. 77% 80% 74
2 City of Lyons «s . 86% .2% 83

38 City ««f Marseilles 6s.. m.-j 93% v'

170 City of Paris 6s. 94% 96% 88%
26 City of Tokyo 5s. .... 54 «il 60
40 Lominlcan H p 5s. 81% 87% 79
32 D m !an r, ¡s, r., 121. 98% 99 96%
87 do :¿a, notes. 1929. 92% 97% 89'.
62 do 7s, 1921. 08 V_ 98% 93%
27 «!o 5p 1926. 90% 95 80%
68 «.1«, 6s, 1931.01 92% M !>_

1002 French Rep Xs, JPMr.101% 102% 1"1
122 Gvt Su-.tz sf 8s, t rcta.103% 104 100%
106 Imp Jap 1st 4%a. 77 82 69
4M 2«1 4:jH. V', 8 2 6.7%
ISO ri,, st «' 1 «un 4s. 68% "' 62%
»52 K Big sí 7%s, JPM r.. 69% H« 1 96%

« do 6s 1.21. 99% 100 98%
47, ««.¦ 6s, 132:7. 91% 98 89
19 Rep Cuba 5s, l.oo_ 83 92% 83

., do 4l_s .6« 76 181.
81911 K Ul B A I 6%s, '21. !'8% 98% 92%
860 do ¦-. '22 . 96% 98 R9%
t,,. do 5%s, 1929. 89% 95«. 83
an.-, do 6%s, 1937. 87% »0% 81%
174 U H of Utxlco 5s. 43% 4-1% 29%
18 «I is. 85% 37 20
10 K VCIty4,.s, 1963.. 94% 100% 88
S do 4 :«:. 96U . 88 05% 8 %
3 do 4s 1951 . 81% 89 80%
1 Adams Exp col tr 4s. 68% 09% 66
2 Alleghen\ V g«n 4s.. 79 83 78%
IAin Ag Ch deb 5s- 93% 100 89%

|65 Am Smelt 5s. 77V4 8C% 73
146 Ai T » T OVt «._96% 99% 92
196 do col tr 6s. 80 83% 72%

2 do cvt 4%S. 83 85 77%
37 do COl 4s. ".'7% 80 73
10 Am Wtit l'.ip sf 7s... 80 83% 74
33 Armour & Co r e 4%a, 79% 84% 73%
3 A T A S F ovt 4s '65.. 67 70% 60

84 do cvt 4s 1960. 88% 01 77%
435 do «en ls. 77 % 82% 69

â do gen 4s reg. 77 79 67%
23 do adj ls. 72% 73% 62
41. do adj 4s stpd. ... 72 74 % t-2
1 <io 4s I. OUI dlv. 83% 8S 82

62 Atl C L 7« JPM rets...101 K'IV. 96
-17 il«, untiled 4 %_.... 7«* 88 67%
30 do cvt 4s. 77% 80 6!« 7_

31 I. A N col tr 4s.. 70 «4 72% 60%
1 Ad A Danvlilo 1st 4». 09 69 55

17. Ail Fruit t« «vt 7h. su 85 82V4
167 liait «t Ohio 6s. 90% ''2 81 '.is« do ret 6s. 74% 77% 67 '.804 <!o cvt _%s. 73 «_ 75% .7
9« do golil 4s. 73% 74«, 67VÍ3>> do pr lien 3%a. ... 04 __ ^;, 75
ü ilo 3%8 l'.IAM dlv.. 80 80 66S1.2 du 4s.L_a_.WV dlv 67». C9% 61 T*1H do 3%s, S'wn dlv.. 77 77;h 1, \148 do 4s. 1..-.N dlv 57% 66% 44\227.6 Bel) Tel 7s JPM r wl 98% 99 :«i. \89 Beth Stl ref 7s. 79 .y 77H do P m 5s, . 77 Mi 86% 77 M60 Braden ('upper 6a.... 91 98 S414 Brook K T 7s. 46% 60 8610 do 7s. Tr Co ctfs 43 47% 84V16 do 7s Tr Co Ctfs st. 38 47. 31 \>Í3 do cvt 4s. 29% 38 21 ¿2 Brunswick «S Weg 4». 7. «g 79% 781 Brook Un Kl 1st 6s.. 62 64 55is Lush Term con 6s... 71% 81% «7x5,1 do Hlilg 5s . 74% 82% 714 Pal Cas * fcllee 6s.. S» 90',_ 79 V10 Cunada ¡Southern 6s.. »1 91 77113 Cení of Ceo Ky 6s.. 91% ¡«4 .415 do con 6s . hS S8% 76v62 Cent Leath Ken 6»., 91 _. 7 4» 69 ^1 Cent New Kng 4s.... 60 60 47V196 Cent Pao gtd 4m- 74% 78 66VIS do v!.| S%s . 78% 82% 75V1. do Short Line 4a.. 7:1 73 62V1 I CenRRABkCo of Oa 6s 84 84 79I >;crnl KH of N J 6s.. 98 100% 90' 34 Ches A.- Ohio con 6s... 93 .4 »41S7 do cvt _s. 8(1% 87% 7038 do gen »%s. 7s 79 671 2 do OVt 4%S. 76% 77% 66 \0 do 2.1 4s It A A dlv. 67% 67% 695 Chi & Alton rfg 3s... 48 «, 49 4160 do 3".2!i. ;¡;«7^ 40T4 _.l10 Chi U ,. Q gen 4s- 79% 82V. 6714 «lo 4s 111 «11v. 80% 84 7311 do 3%s, III dlv. 7.% TU 65"26 do e\t 4s Nib dlv. 89% «.«2 88'(17 do Joint Is. 96 96% 92'

16 do Joint 4s. reg. 95% 96% 83'13 C «t K I ref «4 Imp ,s. 28% 88% 2i"
12- «lo rfg 4s Tr Co ctfs 40 40 19!H)Ohl A Krl«. 1st :>s... 83 8 1 66«
78 Chi A Cl West 4s 67% 68% 60«

1 1'hi 1 A St I. 1st rfg 6s 97. 97 91
114 C M A 8t 1' CVt £>_ s H 77« % 76 60

2 do CVt 6s s.r It reg 73 73 Vi 61 «
do gen 4%s. 73% 79 67"

Ï1. do CV( 4'... 74V. 75% 61
450 do rfg 4%s. 66 «a ¿6 _2>

«i«. 4s 1926 . 80% 81 70
,-t do deb 4s 1934. 67'_ 67% 63
_8 do gen 4s fer A.... 71% 73 59'
IS do gen 3%s ser B.. 81 61 53'
15 do C A W dlv. 98 it 98% 94'
1 do C M A P S dlv.. 69 it 70 68

67 Chi A N* 7s temp ctfs.10.1 10» 991
7 do gen 6s. 9 4 98 84V
4 do s f 6s 1929. 90% 99 90 V
3 do deb 6s 1938. 90% 90% S3 V

82 do gen 4«. 77% 80 67
5 do gen 8%s. 68 68% 69*431 Chicago Ry« Co 6s... 69 70 57Vj«CRItP gen 4s_ 74% 76% 6R'iÎO« do rfg 4«. 70 71V» 60V,1C St P M A O con 6a. 101 107. 982» C 17 ß 6%s ser C.ln'm.106 106 100.9 do 4%s ser A. 78% S3 70Vj

31 Chi A W lnd 4s. fi:i% 0-1
18 Chili Copper cvt 7s... 96% 108%
67. do col tr 6s. 72% I 6

1 Cln San & Cleve 7» 88 83
3C C V &¦ St I. gen 5s. 87 S7

12 do deb 4%s. 77% 80
'.i do (en 4s. 71

25'Cleve & Marietta 4%s 82%
4 Colorado Indui

71
82%

4 «oipiaüo indue 6a.... 72% 74
4 Cdf & South 1st 4h... Si 85%

17 do rfp 4 »is. 78% 70
1 Comp Tab Rec Co 6s. 8o ss
1 Cons Coal of Md 6s... 72% 75%

107 Con tins cvt 7s.109% 101%
4 Corn Prod s f 5s "34.. 89% 100%

77 Cuba Cane S cvt db 7s 02 100
4 Del & Hudson tern 7s.102% 103

1(1 do cvt 6s . 86% 87%
4 do equip 4%s. 96 96
2 do ref 4a . 81 14 81 %

17 Pen fir It (3 Imp 6s.. 73% 73%
88 do rl"s 5s . 63% 66

1 do rfg Gs Tr C ctfs 61% 62
9 do 4%s . 71 % 7 2

45 do con 4s . 07 67%
1 Des Moines Ä- Ft D 4s 48% 49%
2 1.1ft. Ed Co col fis 1932. 85% 95
6 do ref 5s 1940. 80% 90
1 Pel Rlv Tunnel 4%s.. 79 80

23 Det United Rye 4%».. 0014 69
1 Distillers Sec '',--. ns 5b so 83
2 K Tenn V & G eon 5a 87% 91
7 Elgin .loi & East 6s.. 92 92

31 Erie prioi II n Is. E 9% 60
107 do fi 11 lien 1s. 49% 50
5 7 do cvt 4v ser .-V.... 47 47
80 do cvt la ser B_ 47 % 46%
'..1 do cvt 4« ser P.... 52% 54
6 Erie &¦ Jersey s f 6s.. 36 !¦<»

48 Brie-Penna c-ol tr 4s.. 71% 79%
29 Gen I-'.'..- deb us. 97% 100
16 do .lob 6a. 80 '.'?
2<",.r. r;«". El.'Ctrlc 3%s.. 65% 70%
1 Georgia Midland 3s 52% 52%
1 Great Palls Powei 5s.. 83% 89

12 Or« at Northirn 4',»... 84% 66%
4 Green Baj & W deb B. 12 ü 13

13 Havana Electric 6s... 77 86%
6 Hock Val 1st con I %a. 74% 74%

163 Hud «v M r« f 5s, ser A. 62% 3
460 do ell Inc 5s. 2 7, 27%
12 II C&( StL&NO ifs.sA 83*!
22 Illinois Central 5%s... 92%
16 do rfg 4s. 70 %
27 do 4S, 1972. 72%
29 do 4s, 1973. 72
9 do 1st 3%n, 1952. .. 06
2 Illinois Steel deb 4%s. 79%
9 lnd, Illinois & Iowa 4s. 73%

367 Interboro-Met 4%s_ 21
429 do 4V...H. Tr Co ctfs.. 19%
1043 Iiitrrb R T r« f 5a. 63%

0 International Agrl 5S. 78. 'k
160 lot Merc .Marin«- s f »is. B2%

2 Inter Paper 5s, 19 17 84
97, Iowa Central rfg 4s... 45
16 K Cv. Ft S & Mem 4s.. 68%

K C & Pacific 1st 4s. 55
11 Kan Cltj Southern es. 76%

246 Kan C Southern 1st 3a r.4%
136 K C Terminal 1st 4s. 72%

2 Keokuk & Des M 5s. 75
8 Kings Co El 4s stpd. 56

34 Lack Steel Cs 1923. 91
18 do f.s 1950. so
4 Lac Gas of St L 1st 5s 72
8 Pake E & W 1st 6s... 82%
7 do 2d 5s. 68

12 5 8 «t M S gen 3%8. 70
29 do del) 4s 1928. 65%
49 do deb 4s 197 1. 83%
3 Lehlgh V of N Y 4%s. 83

23 Lehlgh Valley tis. 98
IIP« h V of Pa con 4%s. mi

«2 Pex & East Ky 5»- 88
2 Liggett & Myers 7s...105%
5 Pon« Island gen 4s... 71%
6 do ref 4s. 05

83%
95
78%
74%
74

0
82%
70
74
66%
80

9 9%
!» 4 %
0 7

39
63%
68 i

69
68 %
7 s

79%
8 4
47
7 8
7-2
30
2 4
78%

77
60%

70%
83
6 5
0 2

72%
68%

98%
86%
4 S %

49%
67%

50%
89%

70% 65
87% 7-3
S4% 74'
S7'4 79
103 92
83 69
s s 7 :> ^
.11 101
72 64%
69% 60

«unified 4e. 68% 73% 61%
100

15
3 Lorlllarrt Co 6s
7 do 5s . 86

14 Lou & Ark 6s.
30 I, A N 7s J P M rets

1 do col tr 5s 1931
7» do unified 4s. 83
8 do S N A con 6s "38 96
6 do 4a. At K «fe C dlv 7 5
7 do 6s St 1. dlv.. ... 99
3 do 3s St L dlv_ 61%
2 do Monon Joint 4s.. 67%
26 Manhattan Ry con 4s 67
8 do con 4s tax exmp. 57
9 Mich Cent deb 4s 1929 77%

66 Mldvale Stl cvt 6» 76%
1 Milwaukee Ous Lt 4s. 78%
1 M I, S & W 1st 6s. 99>-j

16 Min A St L con 5s 74'«,
38 do ref A ext 5s. .. 65 %
60 do 1st rfg 4s . 49
12 M StP & SSM con 4s. 82
8 M SSM & A 4s. 88%
2 M K & East 1st 5s. f 1
2 M K & Ukla 5s _ 65%3? M K A T ext 5 po n 51

!4S do 1st 4» . 63
1 10 «lo 2d 4a . 46%
38 «to 2d 4s T C ctfs. 46%
5 do rfg 4s . 60 %
2 do rfg 4s T C ctfs. *U>
6 Mo Pac cm 6s. 99 %
S do 1 fg ó» 1923. 90%5 do 6s 1965 . su

400 do (¡en 4s 58%
6 M & Ohio 1st ext 6s. 91%
5 do «on 4s. 63
8 do 4s StL&Calro dlv. 76%

11 Mont Pow Co 5s s A. 85
2 Morris & Essex 3%s.. 69%
4 Nat R R of Mex 4s. 20

103% 103%
9 0 9 1
83 81%

96
75%

100
63%
67%
60
60%
81
8 5'4
87%

49%
ss
92%
: 1
57%
61
63%
46%
46%
60%
0 0
9 9 %
91 %
83%
60
96%
63
75 S
8 6 .¦ 3

99',.

8 7.%

68
49%
49%

7 7',
98%

35
7 0 .j
8 5
3 3 %
48%
2 s

62%
26 %
27%
30%
30',
96%
S4
74%
61
86%
61 ï

GO

69%
92

«6%
9 0
60
99%

6 N O AN rfgAlmp 4 %s.
14 New Orleans Term 4s.
1 N O T & M 6s ser A..

38 do lno 5s.
s N' Y Air B cvt 6s_
1 NY nkn & Man B 6s.

274 NYCÄHRcol 7s JPM Intl01% 102%461 do deb 6s. 92% 93%30 do rfg & Imp 4%s 79 SO
10 do deb 4s 1984. 80 S314124 do con 4s. 71 % 73
3 do rfg 3%s. 69% 70

20
8 0
68
90%
46
91%
«7
100%
86
69%
69
«3

3 % !31 .V'.'i '-L Rh c
26 NYS-MlchC

1 N V C A St L 1st 4s.
1 do deb 4s.
2 N Y <\>n lly» 4%s_1 N V Do< «< Co 4s.2 .N'Y Gas ELH&P col 6s.

S %
7 4 r.4

68%

4.«

45%
f-l
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|U. S. Competition
Spurring British
To Seek New Trade
-

American Locomotives Be¬
ing Sold in Far East and
South America Cheaper
Than English Prices

St ¡IT American competition is giving
British industry an added incentive to
regain some of tho markets wholly or

partly lost during the war. In Eng¬
land, according to tho Guaranty Trust
Crmpany of New York, it ia frankly
admitted that In some lines American
manufacturers are obtaining a larger
volume of orders than British manu¬
facturers of the same articles, owing
to closer attention to foreign require¬
ments and greater efficiency in sellingmethods.
"American locomotives,'" says the

bank, ""'arc being sohl in the ar East
.-.lid in South America at prices lower
than the British engines. The British
makers nre advised by their foreignrepresentatives to» sacrifice some of
their characteristic careful finish in
order to produce an engine which can
compete with the American article.

'.American manufacturers are able tosei! wir«« nails in England at about the
same price that the British manufac¬
turer pays fot his wire rods, nnd Brit¬ish firms have endeavored to meet the
situation by reducing their prices £10
a ton. American sheet bars were beine,oiTeied in England at the end of Augustat lower prices than British quotationsl.i billets there is a strong competítion, both from American and Bel¡ ian
inanufncl urers.

"In agricultural machinery there isagood demand for export to all partsof tho British Empire. In tho auto-

mobile Industry Hiero has been u do-
crease in the demand for home con¬
sumption, and a number of nrmti are
now appportiontng a great deal of their
output to tho export trade, it is not
believed that the current reductions in
the prices of American cars will be
reflected in the prices of English cars,
although it is felt that, in tho matter
of motor trucks, American manufac¬
turers are making a determined effort
to capture the British trade by quoting
prices with which the British manufac¬
turer cannot possibly compete. It is
contended that the popularity of Amer¬
ican automobiles and motor trucks in
British India js due chiefly to the rec¬
ognized skill of American salesman
and American advertising.
"The British cutlery trad:' reporta a

large volume of export oVders from
all parts of the British Empire, some
colonies ordering double tho quantity.
German competition is becoming in¬
creasingly keen in cutlery, nnd it is
said that the Germans are turning out
an article very much superior to the
cutlery of pre-war days. Another item
in which German competition is making
itself felt is pianos. More German
oíanos are being sold in England than
before the war. German toys are also
causing the British-toy manufacturers
considerable worry. The Germans are
'dumping' heavily. In June, 1920, the
British imports of German toys were
£212.000 more than in June, 1918.
"German dumping is likewise evident

in photographic chemicals. Meto! is
being sold in England by German firms
considerably below the cost of pro¬
duction. G"rman dyes also are being
sold in England at prices with which
the British manufacturers are unable
to compete.
"A new bed of iron ore is beine;

opened up in Northamptonshire. The
ore that is available is estimated at
45,000,000 ton's., it. is believed ¡he an
annual production of a million tons
can be obtained. In an effort to meet
American competition it is proposed to
build larre works in South Wales with
blast furnaces capable of producingsteel direct, from ¿he ore, thus savingheavy transportation costs."
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Hosiery Prices Advanced
A rise in the price of thrown silks

has led n leading manufacturer of
hosiery to advance price on one ofhis best sellii z "¦' i ".' îvs $2 a dozenThe new nr'ce ;; ent into eifeel
Saturday, and c mo a :¦ re ».el ion tothe !"'' pei cent cul ;-' prices made bythe firm '..¦-.; than n m : I h ago.The demand for the s aple numberoffered by this concern at $14.50 adozen was so great that it swi t upall availr»b!e supplies of raw materialspire':, e.l at a low price and new or¬ders based on advanced prices for
thrown siik are bein<r taken at $16.50dozen.

The Week in Business
Steady declinen in most raw commodities last week served to unsettle the

buying activities in the wholesale market for finished goods. From some

quarteis of the general textile, dry goods and apparel trades evidence was forth¬
coming that radical price reductions had brought about a renewal of buying.
Price is still the absorbing question in trade, and buyers are holding off mainly
through fear that the immediate future will see still further declines in the
prices of Borne commodities of which they are in need. Numerous surveys of
the retail field report a «mailer amount of stock on tho shelves of the mer¬
chants tnan i.t usual at this time of the year, with stock moving out at a

fairly brisk pace, despite consumer resistance to high prices.
Tho high i:pots of the week were tho frequent reports from the New Eng¬

land textile centers of close-downs of more mills because of a lack of orders.
It is patent that many of the prico cuts mado so far have failed to stimulate
buying to any great, extent. In cases where a 33 1-3 per cent reduction from
former prices havo been made it appears that no added business has been
gained In smaller and more isolated instances of 50 per cent cuts new orders
have been larce, in some cases sufficient to withdraw lines at that price and
inaugurate slightly higher levels. Salesmen assert that buyers are willing
to operate when offered goods at real bargain prices.

The extended curtailment of production and the low stocks in the hands of
jobbers and retailers have strengthened the opinion of some trade leaders that
a renewal of demand will result in a shortage of goods for immediate use and
possibly send prices abov7> their present levels. There is a growing disposi¬tion among mill men to cease price cutting in an effort to find a level at
which trade will be attracted and to wait for stimulation to begin from the
buying end of business.

Cottons
In the. primary cotton goods marketthe demand for gray or unfinished

goods was so weak that prices sagged
to lower levels than 'nave been current
for more than a year. The standard
64/60 38%-inch print cloths were
traded in at 11 cents a yard toward the
close of the week. Mid-April or peakprices on this construction ranged as
high as L'»» and lit»''2 cents a yard. The
sale of gray goods at the New Eng¬land mills, particularly in tho Fall
River district, was the lightest in
months, reaching only about 10,000
pieces for the week. Jn the finished
goods end of the business. there were
n new development -, outside of new
offerings of denims and other heavyfabrics suitable for work clothing, at
prie ap.ii >>: i.i .ug t: .. c ruling in
the second hand market for some
w eek i.

Silks
The silk trade vacillated from lower

prices for raw silks to higher pricesfor thrown silks and some advances
for finished goods. Some producers re¬
potted encouraging sales to the specu¬
lative jobbers, asserting that while
they deprecated the return of specu¬lation, the legitimate jobbers and re¬
tailers were holding off buying anil the
only reniuining outlet lies among the
pi culators. Other manufacturers, who
ordinarily confine most of their busi-

-- to the large jobbers, are sellingdirectly to the retailers at prices whichthe jobbers have refused to pay. Noth¬
ing in the way of spring buying has
:.1170:1 red in the market and most man¬
ufacturers expect spring trade to de¬
velop slowly, beginning next month.

Woolens
The woolen trade showed little im¬

provement last week, with some sell¬
ers continuing making concessions and
upsetting the calculations of the few
buyers in the market, in response te
queries ' founded on rumors that theAmerican Woolen Company was con-
ten plating the cancellation of all
sp; : orders, because of their small
amount, and the sale of it--; accumu¬
lated fal' merchandise at a 50 pei cent
m ction President William M, ïV'ooc
and spring goods would be m '¦-. [1
¡s st ted, wever, that r<
contení plating the g r inat oi th«
spri brie run and wil concenl rati
their eff rts on the fall s« a w cl
will begin shortly after the turn 7
ibo year.

Furs
im provi in« it of c nditions in the fu

: rade is predi ted, it s_. bet termen
com ¡c ..s by ce las

iv e c Prie
and bu j rs of /u ga ,.. at? rep rt
a re able to fi nd jood -¦ u t ..¦. ic< s

among th »se .0 mufac ir< s ¦¦. no
anything in stock. The strike is stil

in progress, but merchandise is being
made up surreptitiously. The fact that
aw skins have a narrow market and
finished goods can be sold at a price
is leading some manufacturers to cut
up the raw material they have on hand
in order to turn it into cash. The
cloak and suit trade continues the most
active buyer of dressed skins to be
used for trimming purposes. Funsten
Brothers & Go. announced the offering
of about $500,000 worth of raw and
dressed skins for sale by sealed Lids.
This method of selling replaces the
usual fall auction, which has been
eliminated.

Jewelry
The jewelry trade continued to mark

time and await, developments. In some
lines, such as silverware, watch«
clocks, chains, etc., where production
has been far behind demand for more
than a year, it Í3 reported that the out¬
put is catching up with orders on hand.
So far there has been little or no ne¬

cessity for the larger producers to cur¬
tail production. Prices remain firm on
their former levels.

Leather
Trade in hides, leather shoes and

other articles made of leather contin¬
ued dull last week, with prices sagjrine-
in most, inr-tances. Among the tanners
it is felt that the bottom of leather
prices has been reached. Accordingly
there was more reluctance toward giv¬
ing concessions than has been apparent
for some time. New orders for shot 9
cal for small quantities. Fancy foot¬
wear is more active than the staple
numbers, with which retailers are fairly
well supplied in the carry-over from
last year." Efforts to push the extreme¬
ly high-topped boot for wi men are

bringing results, hut the s'.y'e is not

sweeping the country as rr.r;<" ';. as

sh e men would like to see E t em«
¡.eductions in price hav br ig!
hoes t ?2.50 a pair below ast -.ear's

prices.
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do pf . 7R« ublic Ry .7: Light Co.
do pf . 2

Southern California Edison S
do pf . "

SI ... ... El. trie. 1
do pf .

T« nness« e Ry, Ight & Power.
do pf .

I'mteil Light A Ky.s . 2
do 1st pf . 7.

Wcsto! n Power . 2
do new pf . 6

Bonds
Appalachian Power 1st 5s. 6Clni Innati Gas & El« c 6s, 915 ',

'.. orado Gas A E 5s, 1927. 7Dallas E ec 5s, 1222. 9
do 7s, 1921 .El Baso Elec col 5s. . ..'. 7

Great Western ov, r 1st 7s... 7Midw« ut Utilities 1st 5s. 8
Mississippi River Power 1st 6s. 7North Ontario I. A P 6s. fNur States Power «i.-i. 1926. S

Miscellaneous Stocka

100

0

62 %

An; Chicle 19
do pf... 63

¦Am__Lthr. H
.do pf.. tit

An Mfg. 14
«io pf .83

Am S! A F1E0
Am Td pf. 3
Am Typ F 3«
A D'l N.I 2 3
AtlasPw C 62
M B & a lp so

.:,. 2.! pf «7")
Bor C M... 96
Bush T pf «77

ulold .150
!o 8 9

do pf... 92
City Ir.ves 61
Crk W pf 90
.Diaper C. 128

.Ex dividend

41

,.

36

88

97

160
92
95
70
97

131

D 1. £ W. 160
Int Sil pf. 8S
Lima L pf s 5
NartCaskt.100
N .1 /. w. 176
N'«"'« 1st pf "9
Phelps F.«. 170
A W pf. 9 0

R Raalt In 1.4
10 pf... ^â

Ry Bkg P110
do pf... so

3 C LA FI «73
SlngerMfg] 27
SI 1 V A S 43
Stoll !_ pf. 96
S !.' W pf. .5
Valvol pf. 95
W A B. ^ 2
Vale A T.276

lfi5
92
'5

1 10

100
200

120
47

Chemlca! Stock..
IBook Elec 60

do pf.. «0
Kv Rolvay 75
Merrlmac. 74
M ic Co pf 85
Mulfd Co. .

Bemet O. .165
ISolv Pne.200

226
139

Am Cyan. 25
do pf... 66

By-Prod... 94
Casein Co. 40
Pow Ch..
Du Pont P220
"¦¦raa.-lll U7
do pf...

Tobacco Stocks
G W Ilmeiei 170 P U-A T..110do pf... 92 97 IWeym B, 166J S Youngl30 140 do pf ., 86
do pf... 80 90 L'lliv Loafl 10.MacAAF.108 116
*E:c dividend 60%.

110
7S
93
50

170
240

Sugar Stocks
Card Am. 15

do pf... 71
Car Sur 0
C Agulrre. 8 4
l'Jrdo new 7s
Godch'x ä 48

do pf... «7
"Irt West..18 0
.Ex dividend.

11820 [Grt W pf .113
85 Slat-Air,. 20 25
53 'do pf.. 77> 102
91 /Michigan. 10% »,

103 »National 142
51 NI Ni in- u2 0
.0 Savannah. 46 50

400 do pf... Ï« 13

.Sfeei and Orr^rnnce Storks
\jn Brnss 90

142

170

Atlas Pwd1 5
Bab 6 VV M-'.

..-. pj .-,

Carb Steel 65
do 1st pf
rlo 2d pf

Colt A
du Pont

do pf.

11*10
.'

v. ,«

2 0
94

|!-p
Mr«
wa r«1

Insurarcc« Companies
I',1<1. A

lll'nee.l 70
f N Y.2 lanover ...

It h I!
>7 70|> it Lib irty

'"' il-- .511 it :. 1
! t esant.

& R.1100
No.« Yorlt Bank Stocks

R -V- ["!

m

70

150

n.i'tc- v
1i v.- -y
Bi ant P
I¡way Cent

Butch & I»
7. :-. un. 195

Chase 3S5
Chai & Ph 265
Chelsea Ex..137

¦¦.".¦ ¡leal
Cil y
Dn & '¦¦ on

.". on'
Columbia .170

!. ..

Coninv
Con !.¦-.- i.. 225
Corn '7 m-. 7 7

tn 110
r iba .ISO
Bust Rlv« r..1i '¦

17 si N'atl, .900
I" ;¦ h Ave
Foreign '!' B 65

/Ich
1

s 00Hai
rM nip & Trds

16' i na i il
ng Nat.

lerty ..

.:n Co
. :h&Met..

275 Mtrpltn
;.: Mut iai

Amn .130
31.4 7. w Neth.. ISO
260JM Y Couniy '. 35

N U A. 460
270

:.. 0
160
203
.318
.3-70
.400

217
325

l- Pacific

2 Public"
n

IS, ;.

300
.i rd

nd 425
200

Ward ".'in
Until States. 170
n Kx ". '". 5

Wash Fits... 325
Yorkvillo .176

Trust and Surety Comranira

70

A Ulanc
A Trust.
Am Surety.

kers .77 7
3ond & Mg.210
Bklyn T Co.4S5

Cnl -i
n imbia .712

Eiiui ble
'¦" .: pire Tr
!¦¦:-. rs I. & T: :
Fulton 27.1

laranty

Hudsm T.
Kings Co.

.20
3 4 0

.: :
.6 10

Law Migre. .110
fßee New York Tit]
¿Includes America
ocks.

Standard Oil Stocks

Lawyers T
Lincoln Tr. .155
Manufctra .196
Mercntl .700
(etropltn ..250

I 0 iltge Bon 70
Mu T of W 105
Nat Surety. .205
M Y L & T. 550
". Y" Tr.590
N Y Title.. 10
Peo] les 275
Realty Asso.100
r C & T. 3 0

350 Cn States ¦>

S M & T. 5
7 US T diiar. 80

«-'lo W&.stchstr 177
¡15 W & B T& M 150 1>39

and Mortgage.
Trijist '-.'lupany

166
2f 5
7:5
2f.O
S0

212

290
1 "i
7 -.
. -n
405
86

Anglo-American Oil Co Ltd.
Bid. Asked.
U% 22 U

Atlantic Refining Co.1050 1125
.lu pf. 107 110

Borne.Scrymaer Co. 410 425
Pip« Line. 80 01

Chesi brçough Mfg Co. Cons.... 200 220
do pf . mo ios

Continental Oil Co. 95 105
Crescent Pipe r.ine <"". 30 32
Cumberland Pi] .¦ Line Co. 13S 144
B :a Pipe Line Co. IIS 127

Signal Oil Co pf, new.. 86 90
do old . 70 96

in. 43 4 6
Illinois Pipe Line Co. 160 165

Pipe Line Co. 90 54
li ¦. nal Pel. Co Ltd, n-u- 15V4 1'-':-iNational Transit Co. SO 31
77 '-. ¦: irk Transit Co. 170 ISO
Northern Pipe Line Co. loo 102Oh Oil Co . 297 303P« nn- M x Fu« I Co. 49
Pralr ill & Gas Co. 515 557
Prairie Pipe Line Co. 220 225Solar Refining Co . 390 410Southern Pipe Line Co. 111» 123South Penn Oil Co. 2«H 272Southwest Penna Pip- I.Ines., 63 «»
Standard Oil of California. 215 311do of Imliana. «135 700do of Kansas . 516 535do f K< ntucky. 385 400do of Nebraska . 430 440do of New Jersey. «'.25 635di if New J« .Y pf. 104% 100 14dn of New York. 370 376do of Ohio. 100 425do of Ohio pf. 104 ;o«;--'.v a n S- Pinch 1*.-«. 50 70Cnlon Tavik Car Co. 110 1 ISfl0 pf. ;,,; 9gVacuum Oil Co. 54s 363Washington Oil Co. 30 35

Miscellaneous Oil Compnnlr»
Atlantic Lohos OU Co .... 70 ISdo pf. 7I

Bid À-'. -'

i- fl n A C'

07 100'.' .¦.'... 32 340
;.. ;..¦ ,.. T.-.l

noua P« .'¦¦

Mrrrlt Oil for« ration . 14 14%"; vest R»! II«! Oo . 149 ',,'Moun !a in P . ' }.-'¦'¦,' . -

;> ¦,, ¡u «rs P. ri n rs Corp f-
-. --.:-. new. 'i 12

Sapul :.! R t'nin '-. 5% ü %
N'.--- Y< ' k City Bonds

.- . \-' yieldInt I '.-.-'..' " '¦ ''
«.:'.'. 91 '.-,.-

(1

do Is

«¦

-"'-.¦
Is 1957 .-.'.

R. drred 4s. 1905-1966 Í3% ;
,'.,;<..';

u ¦>.:. 7'..M. l 15 t. 75 76V. J 2'oui im'31..« 954 . 77 76% 4.94Reg 3%s 1950-1954 Inc. 76 76 VIdo U-e I940-1950. inc. 5 26Reg -.:--; ¦¦ (serial) 4%.,
Inc . 5.75Reg :<.: o ¦..«' I 'is.!0 1931 Inc . 2.75Retx and coup (serial) 4%s.! 920-1932, Inc. R.75

New York State Bonds
Issued In counon and registered form.not Interchangeable. Coupon bonds regls-terable.
P. rm, Rate and Malurltv. il!. Ask. Yield,.'. nal Im« 4 %s, 964 100 102 1.4Imp. 4%s. 1 963. I'"'' 102 4 10C n Imp. I%s 1966 ,. 'I 97 4-1High« y Imp, 4%s, : 966. 9 t 97 4.40Ba ¦; 7 T« -in l%s, 945. 94 97 4 40Highway Imp Is, 1 967, 91 93 4.35Sana! Imp. .s 1967. 91 :. .1 4 36H'way Imp. 4s. 1960-'62, inc 91 93 4.36.!.. -is 196S. :«1 93 4.30Canal Imp. 4.s. I960-'62, inc. 91 93 4 36Palisades I. S Park 4s, 1961 91 93 4.::«'.'.'.. Canal Term. 4s, 1942-,4fi. 91 .

Federal and Joint Stock Land Bank
BondsFederal Farm Loan 5s.1938, op 1923. 94% 95% 5.40ral Farm Loan 4 '-is,1939, op 19?i.S7% .8 (4 5,52!¦' dei il Farm Linn 4%s.

op 1923 87% 88% 6.64¡¦". dei ii Fa rm Loan s1937, "t. 1922.". 87% 88% 5 78Joint Stock i.and Bank 5s,1939. op 1924 . 83 91 6.80Joint Stock Land Bank 5a,1938, op 1923. 88 91 5 82
Short-Term Sec-urltiea

Security, rate, «!ue. Bill. Ask. TIM,.Amer Cotton Ol] 6s. 1924 91 % 92'. 8 16Amer 6,< _l 22 i « '. 9S % 7.51«lo 6s, 1923-1925. 90 95 7 75926- 927. 87% 91 % 7.65Amer Tel & Tel Cn. 1922. 94% :¦,", ;_ 8.60do 6s, 1924. 92% 92% 8 >.Amer Thread fis. 1228 ..93 95 6.SOAm Tobacco Co 7s, 1920.. P.-'-, 100% fc.75do 7s, 1921. :... -_ IO0 % 6. ódo 7s. 1222. 99% 99% 7.06«1" 7». 1923 . 99 % '.¦¦ % 7.10Ar «n la opper 6s, 1929. 92 93 7Anglo-Am Oil 7%s, 1925 99% 100 7.60Am.our conv 6s. 1.20-'24 .4 98 -do 7s. 1230 . 95 *, 96 % 7 70Bethlehem Steel 7s, '22. 97", 98% 7 '«0do In, 1923.96 % 97 7 70Can Pac Ry 6s, 1924.... 94% 94% ', .".Cent Argentine Ry tin. '27 84 .8 ..65C H A y joint 4s. 1921.. 96 96% Í 00C, R I & P Ry 6s. 1922.. 94 96 8.90«'. C. C A St I. Ry 6s, 1929 89 !«0 7 60Cuba C Sug con 7s. 1930. 92 92% S 15Cu'iahy Packing 7s. 1923 97% 9S% 7.79Federal Hug Rfg Cm. 1.124. 93 95 7 31B F Goodrlch con 7s, 1925 90% ;.i% 9 40Gulf Oil 6s, 1021 . 97% »«% 7.60do 6s. 1922 . 95% 97% 7.40do is, 1923 . 94% 95% 7.70Hock Val R R 6», '.'.-24.. 91 93 8.35In Rap Tr Co con 7s. '21. 70 72 -Kan City Term 6s, 1923.. 94% 96% 60Kenneeott Cop 7s. '30... Ql 94 7.90Lac «: I. 1st A r 7«, 1929 91% 93'_ 8.10Llg A Myers Tob 6«, 1921 97% 98 8.10Philadelphia fis. 1922 ... 92% 94 10.40Pennsylvania 4«_», 1921.. 97% <>ï % 6Proc A Gamble 7s. 1921 99% 100% 6 81(¡O 7s, 1922 . 09% 100 7.00do :_. 192. . 99% :oo 7.00P S C of N .I cn 7». 1922. 81 84-R J Reyn Tob 6*. 1922. '.'«% 97% 7.fioSinclair Con Oil 7%a, '25. 91% 92% 9.70So W li- I! T Co 7.-, 19ÎS. 94 9«8 8 !0St P U De ?: 5%B. 1923.. 94 95% 7 20Southern Rv fis, 1922 96% 9«i% 8"0Swift & Co «is. 1021. 97% 98% 8.00
. i' fu. 1523 98% '.¦> 7.45Utah Securities 0a. 1322. »2 «4 ..West El©, con 7 _, I9-Ô »»% 9» 7.25

wear prices more probable than th«»
were a month ago.

Decline in Grain Price«
Unsettles Lumber Trad«More disturbing to the lumber oat-look than the reductions in prices ofvarious classes of woods, are» th« heavydeclines in grain and other farmproducts quotations.

"Reports from several point« In t*h,Middle Vest," says the St. Loul« Mir-ket's Lumber Bureau, "are that lumberdemand in tho agricultural district« hasalready been furiously affected and pre-dlctiori8 for fall trade are much modi-fied. This is apparently the principalfactor ¡n the further dcline in demandthat is evident this week end hat re¬sulted in wider price ranges and, enthe whole, substantial reductiong inprices in the soft woods."
»-..

Buyers Arrived
Falrchiid Servie«

ALBANY.M. Lurlo Co.; P. Danlola, SV***,and suit»; 37 East Twenty «jrlith Btro«<;ASHEVILLB. N C- R. B Zagier: V.Zagier, m»n's clothing and furnlatdaaa;per ial.
ATLANTA.Keerly Co.: C- H Sim», eo«.

.,1 woolen ! >ce goodf, 11TI Bro»«V
AL'BURN, N. Y L1b«rman Levy Co.; 1.Llberman, dreaaeo; l'»nnjv',van'.«.
BALTIMORE Danli 1er Co.; J. i>

..;.. c »ttoa pie .

goods; IB raid Square.
BALTIMORE \ r-,¦-¦.., n Wholeaal* Co--

poratlon; H. 8. Meaaoramlth, rerrnant»,354 Fourth Avenue.
BALTIMORE Klr»«-henbaum Corporation-M. Klrachenbaum, coat», suit» »r'ldresses; B. Epstein, 23 V'r«t

Str« .

BALTIMORE M Lnrle ft Co.; O. Lot;suits; .7 Weal Tm nt . -«-.

BARRE« OC1ALLE,
M. de piece |

th Streel ,

Mr pr«M

». 3
'o.

E.
.

BOSTON -S. Oellea, p!e-o good» p» .

va nia.
BOSTON H Oreenbaum -"""rg »-.«men'a forr¡!.«h!ng««. Br«e In.
BOSTON.S Gorfinkel. Irj rood»; nree-lin. 4BOSTON.S. Needlo, »porting good»

s nla.
BOSTON.A I.!n<1. mu.«!-»i In
Hera 1d S

V-.-B* Co
«. la ¦.-- 13 Urtor Pia *.BO.STo: .:

.-

BVVVA Li M Wile Ik C
¦'.».

CA RAl AS. \ .-

-" i, 30
CHAR1

'Broa
cha it:.;., r«. »N rt v

..' >s-.'T-h
14 Kam

Mtff «rom.
CHIC .".

I

in rch.S
DAN .MLLE

\

DA. R

''¦''¦}"¦ Pa. -n ry an!

-rv *
!.

HAVRE R
B .. \ -,

.A POLIS res M B
''

CANSAS«

'-
Co.

rER Pa Mrs. H

nol n
Ll is ANHELES s-. fcUrrj

.-

2:2 ¡

id: ir. In ii,«. on pa«.» m«ntNi>'

BUYERS' WANTS.
OFFERINGS Ï0 BUYERS.

BUYERS' V» ANTS

taffeta.
_

Fl RS
«;¦.«.- 127 Wtat

26th si

OFFERINGS TO BUYERS
.... »«¦».

tines,

$9.76 U]
...U'-nt salesmen sal
__t a price. 1

DRESSES, h«

ii styles,
. _._>

rs to
Kirsch]

TRICOTINE .>18'!-.
SBGL. FRS .-

COATS, Intern n"s. junior»'
a' coats; clos« out. Bdelson A Hand.

16 W 22d

BROADCLOTH A-
Ï1226-1307S; undermarked . »

VELOURS, light weigh! « Krosf
man Botany, Oera, Madison. Wstkls»

"245.

ZEIiBLIXB.At »bargain, full .-..ic«s sol
short lengths. _ita«g III.


