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Two Great Nations United

WO of the World's greatest nations are, now united
by the most modern and effective means of interna-
tional communication—RADIO.

On January 18th, 1921, the great high power stations
of the Radio Corporation of America officially began the
transmission and reception of dispatches to and from the
United States and France.

This new radio service will strengthen the mutual
bonds of friendship which have existed between these
twa countries for many years and is in keeping with
present day business development. It insures:

Accuracy - Speed - Economy
MARCONIGRAMS TO EUROPE

20 cents per word
15 i ai L1

g,

For qulck service, telephone our nearest office. Uniformed messengers
will call for and deliver Marconigrams to any part.of thie Ciry

RADIO CORPORATION OF AMERICA

Edward J. Nally, President

ALWAYS OPEN— 64 BROAD STREET
233 BROADWAY
933 BROADWAY
500 TIFTH AVE.

Telephone Broad 2900
‘Telephone Barclay 7610
Telephone Ashland 7435

Telephone Vanderbile 8354

8 A.M. to 8 P.M.

To the Stockholders

MIDDLE STATES OIL
CORPORATION

January 24th, 1921,

Your Company is now completing its fourth year, as shown by its
annual report just presented to you.
pride in briefly comparing the condition at the end of four years' con-
stant care and effort, with the beginning as shown by the first six
months' operation.

Your daily earnings are multiplied by two hundred and thirty-four,

Your assets value is multiplied by eighty-six.

Your outstanding stock is only multiplied by seventeen, while
nearly one-half of the increased stock has been
ments to the stockholders.

Your cash dividends, payment of which began three years and
four months ago at one-half of one per cent. monthly, later increased
to one per cent. per month, and later to one and one-third
per month, have never been delayed nor decreased, nor paid other-
wise than in spot cash.

. Your Company began four years ago with eleven stockholders,
nine of whom are still living, and have not diminished their interest
Today there are over eight thousand five hundred

Your management may take

given in free allot-

in your Company.
stockholders.

Your Company management has been enlarged, but never changed,

Special Congratulations

Thke Company's assets belong to you stockholders
ances—No bonds; no notes; no bills;
¥ current operating accounts.
ught his stock from the Company, even at the
five dollars cash for a ten dollar share, and
ments has ever seen a day on the New York
dings at a good profit,
ey stningency, when many
regardléss of intrinsic values,

MIDDLE STATES OIL CORPORATION
By P. D. Saklatvala, President

'Irce and clear
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. No person who bo
highest price of twen
kept his free stock allot
Stock Market when he
even in this long year of constant mon
valuable stocks have sol

could not sell his hol

d at panic prices,

Named Traction Co. Receiver

INDIANAPOLLS,
ilenry C. Paul, president of the Old N
tionul Bank, of Fort Wayne, was named
recoiver for the Fort Wayne, Van Wert
& Lima Traction Cempany by Judge|
A, B. Anderson in United States Digs- | th
Arict Court to-duy.
was made on petition of the Fidelity
of Philadelphia, which
hrought the receivership proceedings |
against the traction conipany to-day |
andialso against the Ohio Electriec Com- |
pany, which is operating the traction
company under a lease,

St T s
Great Northern Loses Appeal
WASHINGTON, Jan.
of jurisdiction the Supreme Court to-
day dismissed appeals of the (reat
Northern Railroad Company from a de- | 2
cizion of the Minnesota Supreme Court |
vefusing Lo enjoin the Clty of Minneap-
olis from coendemning property of the
railroad company for purposes of wid-
ening stridets.

Bond Issue Authorized
WASHINGTON, Jan. 24—The Balii-
| more & Ohio Rallrcad Company was
suthorizad to-day by the
Commerce Cominission to
pledge bonds aggregating $16,000,000 to
secure its promissery note, payable to
e Director General of Rnilroads,s for | it? :

Answer—HKeystone Telephones earn-|
ings have not been sufficient to give
is a

The appointment

Financial Items

. Jolison & Co. announce that they |
have admitted I'ranlk J.

Trust Company,

Foley &8 & E2U- | bage haid vour Lehig

| stock this long it muy be well to vetain
n situation genevally
uppears to show =igns of improvement.

T tha Dvhrelt Trust Cam-
. has become msgo-

Charles Lo Hecovl! hus resigned as adver-
tHelig and snles tmanager of Spencer, Trasic
& -nhirst viee-president of

24 —For want L & Cuo, Ine, wdvertlsing |,

of the Chemleal Nationul Bani,
vice-prealdent of |
the Mexieo Oty Banking Corporation,

The Bigelow State Dunlc

will open itm ! latcral
Plnt Street on Thursday, Jan- | Wrennh

T, ms mnodnstitution whlch wifl offer
¥ daposltors of small

Investment
Tnformation
Questions of general
ters will be ed in
umn, in which cose only initinla will
bo used. Others will be answered by
mail. Address all inquiriss, incles-
& stamped, addressed envelope, to
nencial %duor. The Tribune, 154
Nassau Street, New Yerk Cily.

oL

interost to ine
d this cel-

Hls Bond Purchases Sound

Questlon—Your oplolon on the following
bondas which 1 have bought recently will
be greatly appreciated: §600 Anaconida
Copper 7 per cent Jdus 1629, 3:00 Con-
sumers' Power Company 7 per gent duas
1045, $600 National Leather 8 per cont due
1046, 9800 B. B, & H., Knlght, 7 per cent
dua 1930, $600 Pennaylvenia and Ohin
ower snd Ldght 7% per eent dus 1946,
§1,0000 Massey-Harrig 8 per cent duo 1550,
$1,000 Diamond Matech T4 per cent due
1935, §1,000 Northwestern Ball Telephono
1 per cent dus 1940.—C. A, B.

Answer—All your bonds &ra gound
{nvestments, in our opinion. We think
you have made no mistake in purchas-
ing them.

Secarity of Bush Terminal Tssues

Quentlon—7 would greally appreciatne in-
formation concerning the sescurlty behind
the following bonds; Bush Terminnl
Coempany Bs, Bush Bullding §s New York
Central & ITudson River dihs 1888, Grund
Trunk Paciflec HBranch Line 1939 and 1842,
WIHIL you alge kindly give mao your opinion
of thewn bonds froan a standpoint of so-
curity of prineipal?—MN. C

Answer—Bugh  Terminal Consoli-
dated & per cent bonds 1955 are se-
cured by a first eollateral lien on the

entire capital ($20,000) of Lhe Bush
Terminal Railroad, which owns an
electric railroad free from

debt from ‘I'wenty-eighth Streect and
Second Avenue to First Avenue and
Bixty-fifth Street, Brooklyn, al=o on
the entire capital of the Bush Terminal
Buildings Company, which owns nine
city blocks in Brooklyn, and a sccond
mortgage on the property securcd by
the first 4 per cent bonds. The Bush
Terminal Buildings Company & per
cent 1960 ave secured by tirst lien on
a number of large modern terminal
factory and Ioft buildings in Broollyn
and Manhattan.
per cent 19898 are seeured by first lien
on seveniy miles, sccopd on 866, thivd
on 1,616, Tourth on :.?E r
a lian on leasehold Aunterests. There
are 372382000 prior liens, and the
issues underlies the consolidated 4 per
cent 1998, debentures of 1984 and 1042,
end the vefunding 414 per ‘cent 2013,
There are four issues of Grand Trunk
Pacific Hranch Line bonds:
Lines first 4 per cent 1949, and Alberta

Lines first starling 4 per cent 1942,
both guaranteed by the Provinee of

Alberta; Saskalehewan Lines first 4

per cent 1988, guaranteed by Saskateh- |
ewan, and Terminal 4%y per cent 1943,

also guaranteed hy Saskutchewun, All

the bonds Sou name arve entitled to

very good ratings, in our opinion.

Demands 8 Per Cent for His $2.000

Questlon—T wm  a copstant roader
your calumn and would greatly app
clate vour advive oo the tallowing: |1
ahout 32,000 1o invest and would asi
You kindly sugpest soine  pogsd
industrial bonds muaturing ir
20 years, for e to put this
1 would WUie to get a return of about
b per gent, If this iz posslpio
runnble nmount of safety, i
fan Unroand Foundry Tper iL
Ameriean Tobiceo  Compan; &
high encugh at the present time
tnue the 72 par cont Mvideml on th

AT
il

mon  atocl? I you cpnsider wither of
these stocks a falrly good fnvesbinest, or
do you consider It probable thet the divi-

dend rate will bé reduved] $—, 3, 13,

Answer—The following bonds, wlile

not yielding 8 per cent, return well

over 7 vper cent.. We regard them as
zound inveslments: Norlthwestern Boll
Telephone 7 per cent 1841, Wesling-

| house Klectric 7 per cent 1811, Dia-

| mond Mateh Tz per cent 1933, Heinz !

| & Co. 7 per cent. Ameriean Car and
Feundry, and American Tobiceo con-

mon stock are of the best of this elass,
| but they are the first issues of the
| respective comnanies to feel the effects

of changes in earnings,
| they must be considered
| speculative. We eannot

attempt tao

| forecast dividend actions of companies.
We regard such stocks as very fair in-

| vestments for a business man,

Thinks Keystone Telephone Hs Low

Chuestlon—Hindly
| Telephoue Cotpany & per cent b

B0 ure good love Ly il why
they mg low. T} been b tng e
Liehigh Valley Transit o, cu wtive g

terped, It lml melling at 20 now,
and hag not paid dividenda for bome
Would It be adviyable ta hold this ur
3 S s

the bonds a high rating. There
fair margin, however, and wu¢ regavd
the bond as a fuir one. So long as vou

it, a5 the traction

No Reason to Disturb Tlis Holdings
fallow- |
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whieh vou feel T sho Hun
othera [0 order to sirn
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b Yoy

fing

purchass
| serurity
| welldiversified:
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L1000 7
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truat gold bor
Iepublic  external
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7, besides being

131 000 St. Louls & San Franclsco prior len
b

ries A 4 per cent, $1,000 United States
ibher Ty per cent gold note, $1,000 In-
ternatfonal Meroantile Marine 6 per cant
firat mortgage and collatera] trust bonds,
$1,000 Chivngo & Alton 3 per cent bond.
I have been following your Investment in-
formation evary I'J:m'nEng and find same
very instructiva and helpful.—L. L.

Answer—You appear to haye chosen
good securities, ‘As you say, they are
well diversified, and all are amply se-
cured. Wa see no present reason to
disturb them,

Worried About_First People’s Trust

Juestion—T am paylnz on a hblock of
First, T'eople's I'rust bank stoods through
IL. N Greene Co, of Boston. Owing to
the recent disclosures and upheaval in the
finanelal aftalrs of different firms, and the
Massachuretls State Attorney calling for
mn examination of H., V. Greene's books,
I have become very uncertain. as to
whether T am golng to losn what I have
pald or te continus paying the install-
ments. I will gak you to answer tha fol-
lowing nestions: Woult you advise my
paying the rest on this block, or shall I
takoe my loss of what I have palid and not
send any meore?” What kind of an Invest-
ment i3 thisg consldersd by you? Have 1
any chanco of getting my money out of
It after all 48 pald up? The above ques-

tlonus will tell you that I think I have been

“humbugged,” but that I am atill taking

ril gumbler's chance and paying on the
slock
money baclk with maybo a small loss when
the stock im all pald for, whereas, If 1 stop

in the hope that I could get my

paymnents I lose alll—W, J. L.

Answer—You do not pay how much

¥ou have paid on your contract with
the First People's Trust, The coni-

pany’s aasets have depreciated heavs
We ecannot advise a person Lo
You did not buy
That
makes it most difficult for the share-
over
Do not buy stock from
If a man has to go
to his intimates to sell his sccuritics,
bonded | thers is somethin

ily.
break a contract.
stock, but shares

in a trust.
holders to acquire any control
their property.
your “friends.”

rule, either with t
offering.

Guggenheim Explains

the matter, as a
o salesman or his

Four full columns of ims
vestment questions and an.
swers are published in The
Tribune every Sunday.

‘ Fare Reduction Blocked
DETROIT, Jan.
Publie Utilities Commi
manently restrained

hy the

H#late, i
cation of thirteen Michigan roads.

24—The DMichigan
5i0n WHH per-
IFederal
Court here to-day from reducing rail-
r8ad passenger rates from three to two
and one-half cents a mile within the
The order was issued on appli-

Smelting Directors
Answer Attack of Eilers

Hold-
ings of the Company’s

- Securities

Accompanying & request for the
usual form of proxy for the annual
meeting to be held April 6, twenty-one’
directors of the American Smelting and
Refining Company have made & state-
ment in reply to the attack on the Gug-
genheim management by Karl Eilers, a
former vice-president and director, who
has ‘issued an independent call for
proxies,

Prefatory to the remarks of these
directors, Simon Guggenheim, presi-
dent of the smelting company, said

that he and his wife own stock in the
company of the par value of more than
$2,800,000 and bonds to the extent of
$300,000. These figures were presented,
Mr. Guggenheim said, because of the
criticisin made of his stock holdings by
Mr. Eilers,

Referring to the suggestion of Mr.
Eilers that the TMessrs. Guggenheim
have been overpaid by the smelting
company, the statement of the direct-
ors said that ng member of the Guz-
genheim family, aside from the presi-
dent (Simon Guggenheim), now re-
ceives any salary whatever, or has re-
ceived a salary since January, 1919,

The direciprs =igning the statement
regarding the American Smelting and
Refing Company include G, P.
Bartholomew, ¥. H, Brownell, L. G.
Eakins, Charles Farl, John €. Emison,
W. M. Drury, IL. A. Guess, Frank W.
Iills, William Leeb jr, W. S..McCor-
mick, W, ¥. Merrius, Willard S. Morse,
Edgar L. Newhouss, €. A, H. de Saulles,
F. R, Reiff, E. R, Reets, John N, Steels,
Evander B, Schley, Rogef W. Strauss,
. W. Whitely and H. W. York,

El Paso R. R. Plan Unopposed

WASHINGTON, Jan, 24, — Heatings
an the applieation of tlie El Paso &
southwestern Railread Conipany for
authority to issue 1,000,000 shares of
common capital stoek with no par value
{o replave the present 450,000 slares
xalued at §15,000,000 were held to-day
by~ Fxaminer Burnside of ihe Inter-
state Commerce Commission without

opposition Lo the plan developing.
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New York City Bonds
Bid, Ask. Yisld,
» BIAL BuL; 4.MG
. 8 ] 4.84
=i o 485
s 9413 4.858
. BT §i'y 489
o 87 BE Ly 4 0
: « B7 380y 4
do 4%, 1080... .. D81 Wt gios
dodiom ap 1900, - BVl B8l 400
do 48, 1959.. - BIRL BAYL 48
1958, - BiTL 840, 4 Rp
18 - Blhy  B43,  40g
833y  8drp 49
. 874 80 480
o 7T 4,91
Y fo T T 4:97
H, 10G0=18G4 1ne,. Ta 7 4.91
1540-1850 {no., 4,85 ——
4, 1321-18380 |ne. . 00—
atiil LoUp, (Rerlal)
tfo dipa, 18311838 Irc. . 6,00
do 41,8, 1821-1851 ine, . i 5.00 —
| Federal and Joint Stock Land Bank
| Bonds
| Federal Tarm Loan us,
| SHE-LBEE Ll . B8 g 6.28
| F'ederal Farm Loan a
LOUS-Tada =L R 50 41 b,2g
‘arm Loan 4t%a
....... Wecieeie OO B .28

rmr Loan dlks

i e aislveaia 0 81 o.04

orke  Land Banl
o 0, S e Bity RO B0

! Land Bans
B 1R AN 871 B8O 6,06
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) Balos,
! 10 Galena Slgnal. —

Irregular Trend™
In Dull Trading
On Curb Market

Some Recently Active Is-
sues Continue Strong,
but Renewed Pressure
Unsettles the Entire List

A fairly steady tonc‘devélnped on the
curb market yesterday after zome of
the recently active issues showed evi-

dence of continued strength, but we-
newed pressure unsettled the entire list
in the afternocon and the trend of
prices at the close was irregular,

Bonds were active and irregular.
Armour 78 were fractionally' lower,
while the new Belgian 8s rescted after
selling at a premium of %. The final
price was 100l%. Cerro-de Pasca 8s
moved higher. .

International Petrolenm was lower,
at 16%, but Simms Petroleum was in
good demand and gained more than a
point at 8%. Maracaibo was up nearly
a point, and Carib Syndicate was
steady. Sweets sold off fr;ctional]g a&
23, while Intercontinental Rubber hel
firm at 11%.

Industrials
Bales, COpen. High. Low. Lest
600 ®Armea Coal, .. y, T ¢ ",', 1
BU0 *Allled Pl Tne. 814 81 Bl &Y%
200 -Auto Fuel S... 67% 6774 ﬂ?'__l@ G_-H.g
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Would Probe Price Advances

WASHINGTON, Jan. 24.—Investiga- |

tion of complaints that tha Interna-
tional Harvester Company had an-
nounced {ts intention of jnereasing

prices of soma of its farm machinery

products was called for in & resolution |

introduced to-day by NHepresentative
Joney, Demacrat, Texas. he resolu-
tionn would direct the House Interstate
Commerce Committen to conduct an
inquiry and it peices have bwen in-
creused to find out whya

{1 5
| wntral

i | of the new

| #ud s2ll on cominls

| securlities of al]l kinda,

UENorurial
D Beal, ] 183

| BTATE

5 | Junuary,

Ford Motor Loan
Plans Unsettled,
Say Bankers Here
Negotiations Still in Early
Stage, but Fifteen - Year

7Y Per Cent Issue Is Ex-
pected by Some Observers

Negotiationd for financing the needs

yof the Ford Motor Company to the ex-

tent of approximately $75,000,000 are
still in the early stages, bankers con-
versant with the matter said yesterday,
and it was intimated that some time
might elapse before & decisicirwquld be
arrived at as to the details. In fact
some of the bankers who have studied
the situation expressed’ the opinion
that possibly no public. offering of
securities might be involved.

+ Reports received in Wall Street from
Boston, were to the effect that bankers
there had been sounded out as to
whether they would tuke an interest in
raising funds for the Ford compsny
and unofficial reports mentioned a $76,-
000,000 of fifteen-year 7% per cent note
or bond issue.

An‘officer in a prominent New York
banking institution, admitting that
there had been discussions relative to
Ford financing, esid the whole thing
originated scveral weeks ago when a
large amount of ninety-day bills of the
Ford Company held by banks in wari-
ous parts of the country ceme up for
renewal.. The money borrowed by the
company at the time, the banker said,
was for the purpose of paying for hald-
ings of minority stock acquired by Mr.
Ford and his associates. When these
bills fell due wmome of the bankers
interested suggested that it might be
a good thing to consolidate them =all
into ope large nots issue. Shortly
afterward a Boston bank, tie Old Col-
ony Trust Company, which waa inter-
ested in eome finuncing done for Mr.
Ford two years ago, formed & tentative
group to make a proposition to the
Ford company. Other propositions lmye
been made to the conipany, it svas said,
but so far nothing definite hes come of
them. .

The bankers who are in & position to
know say that the Ford company is not
inany immediate need of funds to meet
its bank loany and taxgs.
logns, it is said, do not »
until some time in March, and it is not

again,

improbable that they may be extended |
{

LIMITED PARTNERSHIP

STATH OF NEW TORK.
CERTIFICATE OF LIMITED PARTNER-
HIIP,

We, tha underkigned, having formed =
pursuant to tha pro-|

Mmited parinershilp,
vizlona of the JFartnership Law, Chapter
i) of the (onsolidated Laws, of ths Hiate
of New Yark, do hereby ceriify am followas:

Irat —The firmg nams under which the
buslnesa of the partuership 18 to be con-
ducted |y Brumley, Chamberlin & Co., and
the principal place pf
nersiiip 18 lueuted li the County and Stlats
ol Naw Yark,

The partnership of Brumley, Chamberlin
& U'a lalely. subsisting between Frank B,
Brumley, John B. Chamberlin, Alexander
Ciray, Jr., and Georgoe II, Johnson am
partners and Hdwin H Jloolay as
specia] periner, was dissolved Decamber 21,
1920, and. has discontinued Its business
withln the Hiate, and all of the general
partnars of eald partnership sdre membirs
Hmolled partnership forimed as
aforenald by uy the undersigned,

Segond —-Tha general maturs of 'the busi-
vess Intended to be Mransacted s to buy
n and otherwisa deal
on, graln, coffes and
and in general to do

tn stoeks bonda,

and ‘carry on & gouneral pleck brolerage
buslnees,
Third—Ths names and respactive places

of residenees of all the general and special
nore, all of whom are qr full age,

wre dw folle :
John 14, amberlin, of the Town of
| Broe ne. County of Norfoile aprd Com-

IMoOnw th of Massachusetisg

Franic E. Brumley, of the Horough cof
Hrooklyn, County of Hiugs and State of
NWew Yorl

Alexander P. Gray, Jr., of tha City of
Paterson, County of i’asznlu and Stete of
New Jersey;

tianrge 1. Johnson, of the Borough of
Trooklym County of Kings and State. of

Yorg, anid
¥ . Laphani, of the Town of Hrook-
punty of Norfoli aod O nonywesith
assacliusetts, '
ha sufd John B. Chamberlin, Franle
Trumley, Alstunder P. Gray.Jr., amd Ge
H. Johusen are tha peperal partners, s
s8id Henry G Lppham la o #pecial

pa .
Fourth.
sald HMenrs (b Lapaer: §s special parts

x ibuted to the comnion stock ¢©
nership 4s the sum of two hun-
dred thousand (200,000} dJdollars {n actual
caah juymient,

¥ifth—The timve whenr the partnerehip ta!
to comenca 18 gy of Januaryr 1, 168481 and |
the thine wheon llha partnerahip s to end iz

Muareh 31, 1831,

TN WITNESS WHEREOD we have hare-
unto slgned our names this Srd day
w20 hundred

JOUN B, CHAMBERLIN,
IMANK 1, BRUMLEY,
FANDER F.GRAY, IR,
ML JOHNSON,
GNEY G, LAPIJAM,
STATE ' OF NEW TORID,
NEW YORK, 85
i8 3rd dey of Jenuary, 1921 before
onilly came Joun B, Chancberlin,
L. Brumley, Alexander P. Gray, Jr.,
George I Johnson and Henry G. Lapham,

to me personally known and known (o me | &
to ba the pearsons described in and who !
executed the forego!lng Instruntent, and sev- |
erally ackfowledgod that they excouted the | b

HAIno,

ALBERT L. BRUMLET,
Notury Publle,

Notary Publle, Kings County
(fierk's No. 439, Kings County
Heglater's No. 1,170. New Tork
County Clerit's No. 473, Neaw
York County Heglster's

AT FPIDAVIT

OF . NEW
NEW YORK, sn

John B, Chambe

eral

pariners named o add who ezecuted
tle

foregoing certificate; that the

uted to the colmon stoell by tha apecial
partnes therein named, to wit, the sun of
2200,009, hus been actually and ing Bood
talth paid o eash by sald parter
JOUN 1, CHAMBHERLIN,
tln }n;-(om mg this ‘2rd day
G271,
ALBERT L. BRUMLET,
Notary Publis.
- Notary Public, MHinga County
Clerk's No. 439 THKings County
Tieglsters Wo, 1,170, New YT
Upunty Clerk'a No, 45 Now
York County Hueglater's  No.
[MNoterial 1,478, Term cxpires March 30th,
Haal.] 1.

Eworn of

| UClevelind Dross &

officers of suld (
and for the tri
ness  usy
meeting.

Dhvidend Dlsbursing Agents,

MEETINGS

| CLEVELAND _:l:_%,—\iih‘ & COPPER MILLS,

HPORATED
NOTICE O ANNUAL MEETING,

To the Stockholders of
Cleveland Brass & Copper MUy, Ine.
Tou will plrase take potlies that tha

regulnr merting of the stoskhelders of
L pper Mille, Ine,, wiil
of the

be held at the off

Uity o Tueada FTeliruary Sth, 1

[ two o'clanl 1, . for the purpone o i
ing directors to hold office for the en-
sulng. seur mnd untll thelr sucyoys A are
elected  snd | gunlifisd, aud for the ap-|
proval of ull Gl the dirzctora and

napany for the past year, |
saction of such other busi-
iy properly coius bafora the
By arder

w, n
Diated January

of tho Hourd of Directars,
+ PRINCE, Acting Secretary.
1821, .

e WL S
'The annual mesting of the Stockholders

Lof The New York Edison, Conipany for the
vleetlan of Trustees for the susuing yedr
atd for the transaction of such other busi-
ness
{meating, will he hald
Coinpany,

H may  proparly come beforn the
nt the ofice of the
Irviig  Placa und  Fifteenth
New Yorle Olty, "Toesday, Webruary
al 17 o'vlock noon,
WA LTHIL MULLER, Seoretary,

_ THE BORDEN (DMFPANY

P, D, SHOVE,
= Treanurer, |

| TIm AMBRICAN INBTITUTE of ths City
i

Feb, 5d, 1831, at
wond, 10 W, {¢

of Naw York, Quarterly Mesting Thurs.,
A:30 p. m., Hotel Rloh-
. B, . Murdook, esc

The bank |
mature |

| exeouted the gar

Lusimesn of tha pari-|

{ tothn o
7. | $150,000
alof §150,000

—The amount of capital which tha

COUNTT o

Nea. |
o 2 ‘n o0 |
Term explres March ..LLI:,. Vi mnt
YORK, COUNIY oI
- 1
1, belng duly sworn, |
| deposes and says that he s ome ol the gun- |

; surg |
| specifisd In gald certificate to be contrib-

York |

|
|
3 Corporation |
Trust Campany, 81 Wall Street, New York |

1

Transne & Williams I_];;E

The Transue & Williams Btee] Fory
ing Company reported net Pprofits, aftee
Federal taxes, for the year epde d De.
cember 31, were $670,734, equa) 1o 860"
& share on 100,000 shares o tstan
stock, at no. par value, compared wigy,
$735,988, or $7.35 a share, in 1912, Ny
sales, after charges, amounteg to M
734, a decrease of $140,254. Surplyy

for the year was $170,7534.
LIMITED PARTNERSHIP
CERTIFICATIS OF FORMATION o=
LIMITED pmm’éﬁgﬁiﬁ‘f‘ oy

STATE OF NEW YORK,] i
Co&niyl‘?f Nf\rc\'nll;lg.’.;h § BRI
e, Francls C. Bishop, Charlss:
man, Harold L. Fish, John T.“wlﬁm
Stanley W. Lurke. Phlllp €. Maorgs, Altery
Fish, Theodora W. Reynolds and g"
Wehrhane, all persons of full ngenm'&
subsoribers, having formed a limited 1
mrshl!n ?ur‘fua‘.\"\t’. wotm“ Drnv!uloua-ug‘“m"
atritute of the State New Yorl HERE,
B}i Cl‘ﬂi_ﬁ'rl!“": 5 £190 A
S » name of the firm und
coparinarehip s to Le unnd.uc‘::d‘hhhfa}i
:\- LDS, 4:;‘15!1'-! & Co. L r:u'..ng,' whers.
n the principal place of business
£} "J?Iszgork Cournt:'. 17, Jocateq
5 e general noture of the bustises
lendedhl,u‘ L lrrsmuaolm! by .u:hb ta-
ship that of genera!l brokers §
bmr‘!d‘" exchange und securltins ::‘:n“umm';
and such other buelness a8 ma Toperly
1nr~ldanuith thearato, : Yibe e
IIT. The names of w11 tha gens
epecial pariners interested thereip HTlm
rﬂ!pﬁt“l;‘\:e In;gluves ol:lm:ld;nce Wre as followy:
' Y BHUP,  residing 3
Kiuge, New York: PEEE Ak
CHARLEE T. HOFFMAN, resldl .
Bl fist Street, Borough of Mo 8
New York City, N Y ; :
IAROLD L. FISH, reslding at timw

Long lslund;
J '\'.'I?\'Kl.t_s.l's. reslding at Gaps
+ |

GHEN T,
den Clty, Long Island:

STANLEY W. BEUHKE, reslding at g
Euat Tird Streer, Dorough of Manhg;
New York Clty, N, V.2 © s,

PHILIF C. MORSIE, restdis Platafoly
R REE, reslding at h

are the ganeral partners, anpd
ALBERT R. IiSH, reslilog at Gresnpes,

Long Teland;
THEODORE F. REYNOLDS, raslding ph
Borouch of Manhattay

521 Paric Avenus,
New Vork Ciiy,

HENKY H. WIEHRHANE, T
Oran;h-, MNew Jersey; . residing mt

ure the Apecial parincrs,
Ail of sald persons are of fylf age,

IV. The smount uf capitnl wh
sall Albert R, Fish, one of IOt
pariners, has contributed lo the eommen

EloCK in cagh Ia the

sumoof §$160,000, Tha
the amount .

of rcapltal which th
Theedore F, Reytiolis, one of the :p::]:{
pertners, has contreibutad to the eammgh
#lock in cash s tha sum of §150,000, and
the amount of capitel which the gald
Henry H. Wahrhatio, the ather of the {1
epecial partuers. has contributed to the
comman  stocit cash fs the
F150,000, : i
V. That sald partnesship (s to begl
the 1xt day of January, 15?1. and is {::ng-:
on the 318t day of Déoember, 1893,
Dated, New York, I !
FRANCIS
CHARLES L. HO
HAROLD 1. FISH,
JOHN T, WINKHADS,
ETANLEY W, DURICE, 4
PITILIP (. MORSH, g
‘};-THCI{TTTE. ¥Fi18H,
IHODORE W RETNOL
HENRY H. WEHRHANE, i
BTATE OF NEW YORK,( X
Connily of Naw York, i e
On this §rid day of January, 1321,
e personaliy appeared Francis O, Diske
Charles L. Hoftiman, Hara!d L, Fleh, Jm&
Winlthaun, Stan] W, Burks, Philip ¢
Morse and ‘Theadore 17 Raynolds, to m
known and known {o me to ba savan of the
parsena descrilied 1o and swiho sxecuted the
foregolng  lustruoment nnd  they  duly
severally melinow Etd to mo that they

THOMAS ‘\<.l1'('.\LL)‘\GH'.-\N.
MNotary Vublic, Westochierter Comn-
Jartific i New York

in

ty.
Coanty W
Y. Heglster Na ¢ vommislon
expires March afth, 1822, .
BTATE OF NEW Yl_']il‘:.,} "
County of New York. il

On this 10th day of November, 1630, b
forn  me personally. cams HENRYT R
WHENRITANH, $9 moe Ennwn and known to

me to he one Of the pereons demeribed B
and who executed the foregoing Instromesd,
Pand s rht'!y acknowlzdg=d to mo (hat be
it-xecu:rd the same.
. W. BEAUCHAMP,
Notary Publi {1 6. No. 2. UCartificats
filedd In N 148, Teglster's

ile
Offee, N, ¥,

¢ 12103, Commnis
alon cxpives Mar: L p

STATE OF NEW YURK.] ...

County of 1 L s

", be-
ERT B
own o me to
{bed in and whe
uneni, and he
1ut g executed

. REATCHAMP.
5 Cartificate

o thiy 1

duly arknowiedged (o 1
the eaine.

iotary Publl

03, Commie
ey .
o
T bring duly
Ewori, deposes and eay t ho g one ¢f
the general partners ¥ n the forege-

uma epacified 15
contributed br
arpy therein named
t, the gum of

ing certificate; 't
sald cardiicite to
eath of the o

i tha sun
Wehrhane, h:
ith pald
apuoinl poarts

JOFFMAN.
day of Janu:

Sworn to befure ine this 54
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