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$£r Oil Industry
eductions in the price of crude oil liave naturally raisedthe question of how earnings will be affected and to what oicvnt this will

be reflected in the market prices of oil stocks. Consumption and productionstatistics, if studied alone without tak»ng into consideration other vitaLcontin-
gent factors, would lead to the belief that price cutting of crude is merely in sym- §
pathy with the general trend in deflation or at least only a temporary condition. |
From the nature of the industry oil companies must be Iiudged by standards entirely different from other enterprises, a fact we have
adhered to in preparing our Survey.
Our circular covers the most important phases of the oil |business and hasiparticular reference to oil companies whose stocks are traded in 1
on the leading Exchanges.this with the idea of enabiing the reader to select Ithose stocks having the most promising market oudook, statistics and data on I
the following companies included: §
Mexican Pet. Island Oil Sinclair Cons. Middle States |PureOil TexasCo, Cosden&Co. Lwincible Oil 1

WhiteOil Royal Dutch
Ask for Circular No. P-55.-seni without obligation

M-S WOLFESJCO.
ESTABLISHED 1903 1
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41BROA33 STJ^EET^-NEWYOKK*

Plicme iSroad 25 |
^iiiiiniiiiiiiiiinniKiiiniiiiiiHHiiiinniiiiiiiiiiMiiinniiiiiiiuiiiiHnminiiiiiiiiNiiiuiiiiiinmiiiiiiiiiiiiiiiiiiiiiimiiiiiiiiiiii

Stone & Webster
INCORPORATED
EcUbuabed 1889

147 Milk St. 120 Broadway 38 So. Doarborn St.
BOSTON NEW YORK CHICAGO

With thirty years experience in the management and construction
of Public Utility and Industrial Properties, our organization i*
prepared to make

INVESTIGATIONS AND REPORTS
en

VALUATION AND OPERATING EFFICIENCY

FINANCIAL MEETINGS
tS-THE PENNSYLVANIA RAILROAD

COMPANY
General Ottlce, Broad Street Btatlon.

Phlladelphla, Oth January. 1921.
The ANNUAL MEETING of the Stockhold¬

ers of this Company will heHield on Tuesday.
tho 8th day of March, 1921, at 11 o'clock A.
M., ln Wltherspoon Hall. 1321 Walnut Street,
Phlladelphla, at which rneeting there will be
..ubmttted for consideratlon and action by the
Stockholders, the Annual Report of the Board
of Directors for the year ended 31st Deccm-
ber, 1920; the question of authorizlng an In-
rrease of the indebtedness of the Company,
to be made when and as prescribed by the
Directors; the question of changlng the date
of the annual meeting of, and tho annual
election of Directors by, tho Stockholders;leases of the railroads, property and fran-
chisea of the followlng Companies, now oper-ated aa parts of the system of The Pennsvl-
\anla Rallroad Company, to wlti Tho cin-
rinnati, Lebanon and Northern RailwayCompany; The Cleveland, Akron and Cincin-
r.atl Railway Company; Cumherland Vallev
and Mnrtlnsburg Railroad Companv; The
Englewood Connectlng Railway Company;o'irand Raplds and Indlana Railway Company;Tndlanapolis and Frankfort Rallroad Com¬
pany; I^iuisvllle Bridge and Terminal Rail¬
way Company; The New York Bay RailroadCompany: New York. Philadelphia and Nor-
Toiit Railroad Company; Tho Ohio ConnectlngRailway Company; Perth Amboy and Wood-
brldge Rallroad Company; Tho Pittsburgh.Cinclnnatt. Chica«o and St. Louls RallroadCompany; The Plttsburgh. Ohio Valley andClnelnnatl Rallroad Company; The SouthChlcago and Southern Railroad Company;The Toledo, Columbus and Ohio Rivor Rall¬
road Company; and Whoellns Terminal Rail¬
way Company; and such other pubjects as
may properly be preeented to the meetingStockholders may obtain coples of tho An¬nual Report of the Company and the neces-
aary tlckets for admlssion to the meetin*,' onand after the first day of March. 1921, bypersonal appllcailon at, or by letter to. the.lecretary s offlce, Room 2G9, Broad StreetStajlon, Phlladelphla.

.LEWIS NEILSON, Secretary.
The annual meeting of the Stockholdersof The New York Bdison Company for theelection of Truetees for tho ensulng yearand for the transactton of such other busi¬

ness aa may properly come before the
meeting, will be held at the offlce of tho
Company, Irvlng Place and Flfteenth
Street. New York Clty, Tucsday, February
», 1931. at 13 o'clock noon.

WAJL/TER NBUMULLER. Secretary.
NOTICB IS HEREBY GIVEN that~the~an-

nua.1 meeting of the stockholders of New
York Tribune Inc. will be held at the offlce of
the corporatlon in the Tribune Building, 154
Nassau Street, Now York City, on Monday,
February 21, 1931, at three o'clock ln tho
afternoon, for the purpose of electing Di¬
rectors for the ensulng year and for the
traneaetlon of such other business as may
properly hpmo before said meeting.^ HELEN ROGEKS REID,

Secretury.
NOTICB la hereby given that the- annual

raeetlng of the etockholdera of the Ken-
nlngton Mfg'. Co. Inc. wil! bo held at the
offlce of tho company, 14 East 32nd Street,
Borough of Manhattan, Clty of New York.
on the twenty-first day of February, 1921,
a.t 4 o'clock p. nj.. for the election of dl-
reptors for the ensulng year and for the
.'raneactlon of such other business as may
property come before the meeting.

THOMAS H. RAY,
Secretary.

January 21, 1921.

OIVIIIEND NOT1CES
IKFFERSON * CLKARKJELIl COAL *

IRON COMPANY.
A drvidend ot Two and one-half Doltare

uer ehare has been declared on the pre¬
ferred stock of this company. payable Feb¬
ruary 15, 1921, to stockholders of record
February 10th. 1921.

OBOROE H. CIXNE. Trewurer.

Spanish Beet Growers Strike
As Import Duty on Sugar Is Cut
SARAGOSSA, Spain, Feh. 6..The

beet growers and sugar refiners in this
district, which is the center of the
sugar industry, have reached a secret
decision, it is reported, not to sow their
beet fields or to open their refineries
during the coming year as a protest
against the reduction of the import
duty on sugar, which they declaro will
ruin the Spanish sugar industry.

The Week in Business
Slowing Up of Business Causcs Many to Wondcr

Whether the January Revival Was
Onlya "False Start"

AOONSIDERABLE slowitlg up from the accelerated pace enjoyed
by most wholesale lines in tho closing weeka of January was noticed
last week, and somo of the more fcimid members of tradc are won-

derinjr if the activity that set in after the turn of the year waa a "false
fetUft."
The most reasonable and cfearcst ex-3

planation to account for the cnsing
seen in many lines last week is that
both wholesale nnd retail distributors,
apparcntly "sold" to tho hand to mouth
policy of opcrating, have supplied most
of their current wants, nnd are no^
awaiting moro business from their cus-
tonu-rs before laying in additional sup¬plies of mcrchandise.
Spring goods aro just making their

appearance in the retail stores, and it
is cvident that retailefa are waitingfor some expression of public approvai
or disapproval on price before commit-
tmg themselves to largo "quantitics of
goods.
Another factor that has been lostsight of in the last few months is thal

of foreign trade. A normal produc¬tion in this country, according to ourindustrial lcader3, means a surplus
over home consumption of from 20 to
50 per cent, which can he absorbed
only by foreign trade. Lacking dc-
velopments in this line, retniiers are
timid lest thero be nnother recurrenc."
of overproduction, and this fear is not
entirely absent in tho calculations of
mahufacturers.
However, the present state of domes-

tic trade presents a marked improve¬ment over that of the -closing weeks
and months of last year. With the
quieting down in primary market.?
came reports of a continued snstainingof the retail trade, together with manyreports of augmented retail distribu
tion under the impetus of clearance
sales, in which prioes quoted have
reached lower levels than any since the
cownward price movement began.Unemployment is another factor that
continues to exert an influence ui pres-mt trade and tho futurc calculations of
nerchants. A warnin<: that the lack of
imployment among many peonle would
affect retail trade was thrown out last
week by Franklin Simon, president of
the National Garment Retailera' Asso-
ciation. at its annual convention in this
city. Mr. Simon, although assertingthat in some lines prices had droppedbelow a reasonablc level and were due
for a rebound, cautioncd the members
of the organization againat "plunging"
on new merchandise.

Cottons
Both raw cotton and gray or unfin-

ished goods showed a decline last week,
denoting a hesitancy on the part of
large trade leaders 'to go ahead with
extensive production plans. The stand¬
ard 64-1)0, 38%-inch print cloths
reached 8 cents a yard at the close of
the week, against an opening price o'
8% cents. At 8 cents, it was reported
that offerings greatly exceeded the
bids to buy
Some classes of finished cottons, not-

.ibly bleached goods, ginghams, cham-
brays, denims, etc, apparcntly are well
sold as far ahead as mahufacturers
oare to book orders. Business in fancy
wash goods is materializing slowly,and many sales are made at the ex-
pense of profits, according to convert-
jrs. Plain or embroidered organdies,voiles and other sheer goods are be¬
ginning to move, but converters hold-
ng large surpluses of the printed
oiles so popular last year say that it
s impossible to get any distribution
)f these goods. The whim of fashion
s exerting its influence ,to a great ex-
lent, and all factors in the trado are
watching closely to see which way
style will swing and are prepared to
follow the lead.

Woolens
The women's end of the woolen and

v;orsted field still holds the lead in
activity. Some of the leading producers
of staple dress goods have sold up
their production for fall use as far
ahead as they care to go °t present!
and are now sitting back awaiting de-
velopmenta.
Devclopments in the men'a wear

trade are hanging fire, pending the set-"
tlcment of the uncertainties connected
with the manufacturing clothing indus-
tries. New lines for fall will begin
tc make their appearance next month,
it is believed, and some lines of over-

coatings may be shown toward the
close of this month.
There was little change in raw wool

uuotations and trading was reported
less active than the week before.

Furs
The continuation of a fair market for

furs was demonstrated by the London
and Montreal auctions last week. In
both sale8 American dealera were

among the most active buyers, and
prices were considered to be at about
open market levels, with slight ad-
vances in a few cases.

Competition for new goods, even in
the local market, is fairly keen, but

atale fura, carried over from lnat year,
are hnrd to move.
Manufncturing furriera are buying

new stocks sparingly, but in sulncic-nt
quantitics to give tho trnde some stim-
ulua. Speculation has reappeared, but
ia being ardently condemned by Ihc
conaervative trade leaders. WarningsOf another shimp if speculation is con-
tinued have been iasued by the largetrade assoeiations.

JewelryTindo leadera believe that tho periodof depression is approaching the end
and look forward to a, gradual resu'mp-tion of normal business. Reports from
salesmen on the road indicatc that a
light business is being done. Jewelers
in some sections of the South are said
to appear rather hesitant in placingorders. However, the condition of the
trade in most parts of the. country is
nearly normal.
After a period of two years in which

the demand for high grade Ameriean
watches greatly oxceeded the supplyand sales were unprecodented, manu¬
facturers anticipate a return to normal.
Although the orders which are beingreceived are in a small volume and for
imjnediatc requirements, manufactur¬
ers are said to have many unfillcd
orders on hand. A leader asserted
that ho had an accumulation of six
months' unfillcd orders. A price reduc-
tion is regarded as improbable, in
their opinion, and many are said to
have guaranteed their product against
a decline in six months. A reduction
in the price of watches is not to be
expected, they state, until a material
reduction in the cost of labor is made.

Leather
Further improvement in the leather

situation was shown last week. Keen
interest in the market is being taken
by slioe manufacturers, although the
volume of orders is still far below
normal. Leading upper leather pro-ducers havc been taking all the ordersfor ooze leather that can be filled at
present. The demand for glnzed kidcontinuea Btrong. The consensus of
opinion among the trade is that therewill be little export business done inthe near future.
The bulk of women's footwear now

going into consumption is of the fancyvariety and is said to be the only clasaof footwear upon which retailers canreahze a reasonable prolit. Fancvlight turned sole low shoes for women
are rapidly approaching a sold up con¬dition, so far as deliveriea for the nextthree months are eonccrned. and sev¬eral leading manufacturers are nowdechning orders for shoes of this na-ture. As a resuit of this trend of
rasnion, one manufacturer assertedthiit his factory, which normallv canturri out 2.000 pairs a day, is now pro-ducing only 1.000, the extra time be-
ng consumed in fitting the eombiria-tions and o.thcr fancv efTects now de-manded, retarding production fullv 50
per cent.

ApparelBecause of the approach of the sprino-retail sellirg season the wholesale ap-narel markcts continue fairly aciivcWomen's dresses and children's gar-ments of all kinds are being bot'ghtnirly freely by retailers for immediateand nearby delivery. There is still
some complainA .-bout prices, rspe-cially in those cases where garm- ntmanufacturers have advanced quota-tions, but this is having little ef-fect upon the volumo of business \d-
vancea, however, have not stimulatedbuying through fear of a shortag,: orstill jrreator advances to come.The men's clothing trade is'makin^slow progresa. Orders are being.ooked. but upon a much smaller icaie;han last year. The New York market
is still at loggerneads with labor. Someot the shops outside the associationhave settled with the union and severalof the association factories are runningwith strike breakers or sending goodsto other markets to be made up Re¬ports from Rochester and Chicago in-rlicato that business in those markets
is fairly active.

Silks
Sales of silks last week were reportedto be slightly less than the week be¬fore, but still large enough to givemanufacturers a feeling of conlidence

in the future. There was less of ten-dency to advance prices, even on taf-
'otas, Canton crepes and other crepefabrics now in strong demand. An un-
dortone of feeling that prices will be
sMghtly lower when silks for fall use
are offered is growing, not only amongbuyers but among the manufacturers
themselves.
The raw silk market was less active

than the week before and some prices

Transactioijs Last Week in Listed Stocks
(Continued from page fourteen)
DIt. Net

Tta.it. in $. Sales. High. Low. Close. chge-
Jnn 13 5 Pittebnrgh Coal- 3500 60 67% 58%. 2%
Jan 8 6 do pf. 200 86'/2 86% 86%-
Feb 4. Pitts & West Va... 1900 29% 28% 28%. 1%
Feb 4 6 do pf. 400*72 *71% *71%+ %
Jan 5 8 Pressed Steel Car... 3000 95 90!/4 92 + 2%
Feb 2 7 do pf. 4C0 98 97 97+3%
Jan 15 4 Pub Ser Corp N J.. 900 62 55 62 f 8
Feb 4 8 Fullman Co. 1000*108%* 105 * 1063/4+ 2%
Feb 3 8 Punta Alcgre Sugar 6800 48% 44'/i 45%.. 2%
Feb 4 4 Purc Oil . 9900 35% 34% 34%. %
Jan 5 8 Rway Steel Spring.. 300 85% 84% 84%. 1%
Jan 5 7 do pf . 100 105%. 105% 105%+ 1
Jan 7 1 Ray Con Copper_ 7000 13% 13'/4 13%. %
Feb 4 4 Reading: . 45700 84% 80 83.1
Jan 24 2 do 1st pf. 7100 54% 49 54%+ 3(4
Feb 4 2 do 2d pf. 7900 5534 S2'/a 55%+ 1%
Jan 7 . Rcm'ton Typcwritcr. 800 34% 32% 32%. 2%
Feb 4 . Rcplogle Steel . 300 32% 32 32 . %
Jan 7 6 Rep Iron & Sjael... 19800 67% 63'/2 65%. l/a
Jan 6 7 do pf. 1900 94% 94 94%-
Jan 5 . Rep Motor Truck.. 1700 22% 20% 21%. %
Feb 3 5.20 Royal Dutch. 37600 66 59 60 . 5%
Feb 1 1 St /oseph Lead. 500 W/a 12% 12%+ '/4
Feb 4 . St Louis & San Fran 4600 22 20% 20%. 1%
Feb 4 . do pf . 800 31 29% 29i/2. 2
Feb 2 . St Louis Southwcst. 5400 26% 23% 24%. 1%
Feb 1 . do pf . 500 37|/2 36!/2 37i/a. i/2
Feb 3 . Santa Cecilia Sugar 800 4% 3% 3%. %
Jan 3 . Saion Motors . 5000 4% 4% 4%+ %
Jan 3 . Seaboard Air Line.. 700 6% 6% 6%. %
Feb 2 8 Sears Roebuck . 296C0 89 *83% *87J/8. 21 8
Jan 3 7 do pf . 300 102 100 102 -
Jan 3 . Seneca Copper . 2600 19% 18 18%. %
Jan 3 . Shattuck. Ar'u Cop.. 500 6 5% 6 ..

Feb 3 .72 Shell Tr & Trans.. 3500 43% 38% 40%. 3%
Feb 4. Sinclair ConsoH _ 40600 24% 22% 23 . 1%
Feb 3 6 Sloss-Sheff St & Ir. 400 *51 *50 *50 . 1'/2
Feb 4 6 Southern Pacific ... 25000 98% 95 96%. 2%
Feb 4. do rts ...92825 21% 18'/4 19%. 2%
Feb 4. Southern Railway .. 9700 23% 21% 22 . 1
Feb 4 5 do pf -. 1450 58'/a 57 57.2
Jan 7 12 So Porto Rico Sugar 200 95 95 93 . 4
Jan 19 6 Standard Milling pf. 50 75'/2 75% 75%-
Feb S . Standard Oil of N J 800 156 152'/4 154 . 5
Jan 3 7 do pf. 3130 108% 10S'/8 108%-
Jan 11 7 Steel & Tube Fdy pf 700 81% 81 81%. %
Jan 3 4 Stewart Warner ... 2300 33 *31 *31%. 1%
Jan 3 2 Strontberg .Carb .. 2600 37% 35% 37%-
Jan 3 7 Studcbaker ., 63100 69% 55% 56%. 1%
Feb 4 2 Sub Boat Corp. 1500 9% 8% 8%. ',
Feb 5 2 Superior Oil. 5800 12% 10% 11 . 1%
Jan 6 6 Superior Steel . 200 43% 43 43 -
Jan 7 . Tenn Cop & Chem.. 3400 8% 8% 8%. %Feb 4 3 Texas Co ....22300 44 42 42%. 1%Jan 7 . do warrants. 100 41% 41% 41%.2Jan 5 . Texaa & Pacific_ 60800 26% 20% 23%+ 2
Jan 3 1 do C & Oil..26300 35% 31 32^.2%Jan 20. do Land Tr. 75 210 210 210 _.

Jan 13. Third Ave Railway.. 3100 19% 19 19+3

Hijfh Lcw
1P21. Date. 1921.
12 Jan 6 9%
57% Jan 20 51%
91 Jan 13 81%
12% Jan 11 9%
12% Jan 14 7%
43 Jan 11 39
75 Jan 13 68
24% Jan 6 20%
122 Jan 10 117%
67% Jan 20. 64%
34 Jan 4 31
106 Jan 19 94%
50 Jan 11 50

207 Jan 7 101%
11 Jan 8 9%
22% Jan 20 19%
583/4 Jan 20 51%
14% Jan 21 11%
46% Jan 28 39%
27% Jan 19 20%
7134 Jan 11 64%
51% Jan 19 41%
72% Jan 20 62%
103% Jan 4 101
35% Jan 17 33
44% Jan 3 41%
84% Jan 11 80%

112 Jan 27 107
59% Jan 19 48%
41 Jan 11 32%
42% Jan 11 34%

1C23/4 J»n 13 95%
8% Jan 7 6%
8% Jan 12 7%
23% Jan 12 19%
13 Jan 11 8%
72 Jan 20 49%
11% Jan 7 9%
19% Jan 14 17
29 Jan 3 25
70% Jan 10 67
88% Jan 7 84
96% Jan 14 93
45% Jan 20 42%
,11 Jan 13 9%
19 Jan 13 15
40% Jan 7 35%
17% Jan 8 14%
18% Jan 11 17
9 Jan 7 5%
40 Jan 7 30
47 Jan 7 38%
89 Feb 2 85
36 Jan 14 32
113% Jan 4 109%
111 Feb 2 108
52% Jan 19 43
80 Jan 26 71
65 Jan 26 61

.Ei dividend

Sales. High.
Times Sq Auto S... 1000 11%
Tobacco Products... 30C0 54%

do pf. 100 87%
Toi St L & W ctfs. 50 9%
Transeonlinental Oil. 10200 10%
Trans Williams St!.. 1900 42
Union Bag & Paper. 300 74%
Union Oil. 6100 2334
Union Pacific. 8300 120
do pf.,. 590 66%

United AHoy Steel.. 800 33
United Drug. 600 103
United Dyewood ... 100 50
United Fruit. 660OJ08Un Hway Invest.... 800 1C%
do pf. 1400 21%Un Retail Storrs... 20900 56%U S C I Pipe & Fo. 420 13%
do pf. 80Q 45%U S Food Prodacts.. 7800 26%U 8 Ind Alcohol_ 7400 69%U S Realty & Imp.. 1400 48%U S Rubber. 26700 79%1)0 1jt P'. 509 103%U S Smelt & Ref... 1100 35%do Pf.-.-. 200 43%United States Steel. 68390 83
do Pf . 1000 111%Utah Copper . 10509 57%Vanadlum Steel ... 9800 37%Virginia-Car Chem . 1700 38
do Pf . 300 100

\ivaudou Inc ...... 9900 7%Wabash . 3200 8%d° Pf A.'. 5900 20%Weber & Heiibroner 200 10
Wells Fargo Express 5C0 63%Western Maryland . 8100 10%

°o 2d pf. 1400 18%Western Pacific .... 80O 26
do Pf . 500 68

Western Union Tel 800 86
Weating Air Brake. 100 94%Westinghouse Mfg . 5200 45
Wheei & Lake Erie. 1900 9%do pf . 1000 16%White Motors . 4100 39%White Oil . 5100 15%Wickwire-Spencer .. 100 17
Wiliys-Overland .... 28800 8%do pf . 4100 38
Wilson Co . 200 42%do pf. 100 89
Wisconsin Central . 200 32
Woolworth ., 5500 113%

do pf . 100 111
Worth Pump & M.. 4700 51%

do pf A. 200 80
do pf B...... 100 65

Low.
10%
?51%
87%
9%
9
40%
73
21%
118
66%
31%
101
50
1Q5
9%
21%
523/4
13
45%
22%
67
47
67%
102%
3334
433/4
81%

110
55
35%
36%
9534
6%
7%
19%
10
61%
9%

17
25
67
85%
M%
44

15
37%
14%
17
7
32%
42
89
32
111
111
47%
79
63

Net
Close. chge.
11 + %

*52i/4. 2
87%. 334
9%-
9%. 1
40%+ %
74%+ %

showed a slightly lower trend. Prices,
however, are largely influenced by tho
cperations of tho silk cyndicato in
Jr.pan, which so for hns been ablo to
hold most pricoa cloao to the pegged
levela eKtablished somo months ago. It
is felt hero that these pegged prices
will be largely disregarded when op-
erationg for the fall aeaaon begin or

that the syndicate will ceusc Ita opera¬
tion and thus let down the artiftcial
bartior that is holding up prices at
present.

Interest is centered in the Interna-
rional Silk Show, to be held in the
Grand Central Palace thia week, and'
mi ny silk buyers throughout the coun-1
try have deferred their buyinjr trips
to coincide with show week. Thus a

lairly busy week ia nnticlpatcd by thc
local silk trade.

Buyers Arrived
FalrchMd Service
AI.J.ttNTOWN'. rA.

Ttess Bros.; H. . M. Horrmuit, mllllnory;
220 51 h av.
Gcorgo Illtter, milllnery; Brealln.

ATI.ANTY
,T. S. Field & Co.; S. T<. Olnpburg, wom¬

en's ready to wenr; 3 West 29th at.
ATIIKNS. TKNN.

W. M. Andorson & Co.; W. M. Anderson,
women's ready to wear, ahoea; Pennayl-
vnnla.

ArnrnN. n. y.
Foster-Ross Co.; Miss Pearl Prlfco, wom¬

en's ready to wear, corsets, brassrerea and
Infants' wear; 1170 B'way.

AUGTJ8TA, OA.
.T. B. Whlto Co.; R. B. Smith, leather

goods, notinns; 23 East 26lh st.
BATON* ROI'GK, r.A.

Sommor, Inc; I.. Sommer, dry goods;
Pennsylvania.

BAT.TIMORE
Ameriean Wholesale Corporatlon; J. M.

Hiros, carpets and ruva; 364 4th av.
M. Katz & Co.; M. Katz, coat.a, suits and

skirts; Pennsylvania.
B. Shaplro, women's ready to wear; Mc-

Alpin.
BATON ROTTGK, LA.

Sommers Co.; L. Sommera. ladl^s' ready
to wear; II. Htern: 37 E 2Hth st., room 807.

BKDFORI), IN«.
Mayer'a Faahion Shop; Sidney B. Mayer,

ladles' and misses' ready to wear and
klndred linca; Blks Club.

BOSTON
Jordan. MarBh Co.; A. G. Sanborn, ailka;

P. McTIugh, silks, dre^a goods, banement;
432 4th av.
William Ginsberg, leather gooda and

luggagc; Grand.
Putton's Hoxbury Store; W. Hall, no-

tiona, lacea, handkerchlefs, rtbbons and
atatlonery; Grand. /

8. Shapiro & Co.; Miaa R. Shaplro, txfm-
mlnga, fancy brakls and noveltleaj^Mc-
Alpin.

R. H. White Co.; Miss E. Sofley, mllll-
nery; 432 4th av.

H. TI. Toulouklan, Oriental. floor cover-
lr.gs; Broztell.

CAMDKN, S. C.
II. ti, Schlossberg, shoes; Pennsylvania.

CANTON. OHIO
E. Knhen, women's ready to wear; Penn¬

sylvania.
CRDAR RAPIDS. IOWA

C. Denecke D. G. Co.; A. C. Forgeson,
presldent; A. Aune, salea promoter; Klrby,
Block & Fiaoher. 35!' 4th av.

CHARI.K.STON. H. C.
N. Marks <fc Sons; J. Marka, dry goods,

furnlshlnga, tloor (.-overings; Pennsylvania.
CHICAGO

Boston Store; John Japlnake, leather
gooda; 44 E. 23d at.
Western Sportlng Goods Mfg. Co.; J.

Levlrson, Jewelry and sportlng goods: Im-
peri&l.
Marx Bros.; M. Mark, representative;

McAlpln.
Morris. Mami & Rellly; H. Morris, dry

goods, notlona; 47 W. 3 4th st.
Rothschlld & Co.; Miss A. Ooodman,

corsets, brassieres: 470 4th av.
Wilson Bros.; O. T. Wllaon, furnishing

gooda; 95 Madlson av.
Komlss & Greene Co.; C. Popper and

Miaa La Blaut, ladles' ready to wear;
11S2 B'way.
Chicago Mercantile Co.; G. I... Stone-

lilll, silks and ribbons; H. E. Glatfelter,
dowers; 021 B'way,

Hlllman's; II. W. Hlllman, coats, suits,
Itessea; Miss Epstein, dresaeB; Mlsa Con-
iiolly, la-llea' ready to wear; 253 5th av.

L. Kleln, Inc; Mr. Immekua, domestics
and cotton goods, w:i.h!. goods: 1164 B'way.

Alarahall Field COr: F. C. SteVens, Ori-
ental rugs; C. S. McLean, toya (whole¬
sale); R. C. Johnson. French milllnery;
llaa L. An.irows, milllnery dept.; Mlsa R.

Harper, Juvenlle milllnery; Miaa K. Hack-
.-'.'., untrimnipd milllnery; Miaa M.^
'lunkett, French millincry; Mra. W. Nel-'

son. untrimmed milllnery; Miss R. Mcln-
err.ey, sport nppsreP, Mrs. M. Ward,
.uuslin underwear; Miss S. Jacobs, corseta;
G, W. Stattman, t'urs (baaement); S. Ij^Hypos, ailka (wholesale); Mlsa II. Dugan,
baaement pettlcoats; Miss M. Schaefer,
'illinery; B. Voernlch, milllnery; 1107

B'way.
\V. A. Wlebolt; P. KUnger, corsets, ruge,

curtaina; O. Landeker, notlona, trlmmings;
N\ Grand, toys, reed furniture; L. Brown,
shoes; C. Eickmeyer, indae. manager; A.
Sylvanus, ready to wear: L. Manske, as-
slstant; S. Swenaon, cmbroldery, laces,
leather goods, handkerchlefs, neckwear,
umbrellaa; If. Summerfield, hoaiery,
..:loves; C. Callahan, knit undorwear, men'a
fumlshlngs; N. Kleln, muslln un.lerwear,
:oi-3ets, walsta, pettlcoats, infanta' wear;
(8 W. 25th st.
Charles A. Stevena iS: Broa.; Miss K.

Corbett, handkerohlefa; 40 E. 22d st.
ripauldlng Walst Shops; H. Nathan,

walsts; 27'j 5t.h av.
Marshall Field Co.; E. T. Sargent, toys

(wholesale); 1107 B'way.
Boston Store; AV. Whitely, tollet articles,

perfumcry; W. Paton, toya and trunks;
Mi.ss M. McGrath, milllnery; 44 E. 23d at.
Boston Store; J. Oaplnski, Jewelry and

leather gooda; W. Fergus, hardwara; C.
Llndnman, earpets, rugs; O. Jacobson,
men's hata, caps; W. McEdwardB, silk and
velvets; N. Koritsky, llnens; B, J. Kyan,
domestics, wash goods; 44 E. 23d st.

Boston Store; llioa R. Steiner, merlno
underwear; Miss Spencer, notions: Miaa H.
O'Connor, corsets; R. I.ambert, gloves; K.
Leahy, velltngs and laces; Miaa Kaufman,
handkerohlefa: Mrs. B. Tuch. coata. suits,
dreasea, walata for baaement; Mrs. F.
Elsendrath, coats, suits, dresaes; 44 E,
23d at.
Mandel Broa.; A. M. Marks, hoslery and

underwear: J. Drelfus, baaement hosiery,
underwear; 13 F. ?2-' «t.

CINCINNATI
Tho Rnllman & Sona Co.; R. Corrlgan,

milllnery; I. Firrin, rlbbona; J. H. Her-
man, umbrellaa, handkerchlefs, lacea, no¬
tlona, trlmmlr.gs, leather gooda, toilet
gooda anu silks, aatina and velveta; 1150
B'way.
H. & S. Poque Co.; Ed Ganspohl, up-

holstery, drapery, floor coverlngs and
blankets; 3uij 5th av.

CINCINNATI
Almn & Poekpo Co«J KJ. II. tr, Ilalanor,

president, domeatlcs; 3G0 B'way.
Aluis Sc Doepke Co.: H. Bergelson, wash

gooilil, gtnghams: 360 B'way.
John Hhllllto Co.; R. W. Miller, tollet

goods, atiillonery, Jewelry, notlons; C. C.
Voalmrg, 'irnperlPa; 433 4th av.
John Hhllllto Co.; C. U. Vosburgh, up-hoiHti»ry, drapery; j, j, Luckey and M.

DuITy, reproBPtilatlvfi; 432 4th av.
John Hhllllto Co.;' lt. W. Mtll';r, statlon-

ery; Bruztell.
l CI.KAKKIEMI, PA.

A. w. Leonardaon, dreasee; Miss Kath-
orlne Berry, 354 4th uv.

CLEVELANO
The May Co.; E. D. Stauffor, toys; 37 W.

26th st.
Balley & Co.; Mme. Moacovlcca, Hults;Miss Kornguth. waists; Mrs. Freernan,draaaoi; 37 W. 28th st.
Balley ». Co.j J. Kaplan, spring conts

suits; A. Ahrena, sklrta, waists; Mr. Mur-
shol. chlldren's coats, dresses, B to 14
years; Miss M, Cohen, chlldren's coats,dresses, 2 to 6 years, mualin undorwear;37 W. 26th st.

B;<iIoy Co.; A. Ahrens, ehildrcn'a wear;J. Kaplin, women'n readv to wear; II.Stone, representatlve; H. D. Ilogg, sllks,cotton plece goods; 37 W. 26th stI' II. Sampllner; A. Samplincr, repre-aentative; 286 6th- av.

COLCMBLS, OHIO
"iw Emporium Co.; J. Goldbcrg, ladles'

ino(1K 'is^h0111"' llerzberB Purchaaing Co.;
F. & H. Lazarug Co.; Mr. Porter, lobsliouafl dresses, pettlcoats, aprons, muslln

undorwear, silk underwear; George Doyle,Jobs suits, coats, sklrta, dresses; 225 5th av.F. & n. Lazarua Co.; .Mr. Ree«, jobsWaists. chlldren's coats. dresses; 225 5th av.
COUMHIS, OHIOTh© Robert Cloak Co.; II. L. Roberts,women'a ready to wear; II.1 E. 24th st
CORINTH. MISS.

Abo Rubel <fe Co.; S. II. Hubel, generalmdse.; 3G0 B'way. room 901
DALLAH. TEX.

,*S?,nKer Bro»w C. L. Kan-ger. mlllinery;,19 E. 24th st.
Egger's, Inc.; S. Egger, mdse mgr, wom¬

en s ready to wear. slllc. etr\, 16 W. 31st st.
OANVILLE, PA.

Miss B. Lowensteln, shoes; Pennsylvania.
F.BIK, PA.

Traak, Prescott & Rlchardson: K. L.Strouber, toilet goods, handkerchiefs, laces.rlbbomi; York,
BENVEK

.JHlnYeT D' °- Co- MiHa v- Klstun, dreasea,200 Bth av.
B-ES MOINES, IOWA

Harris Emery Co.; Geo. W. Schwager,notions, ribbons, toiIr.t goods; 352 4th av
DETROIT

Newcomb-Endicott Co.; J. H. Smith.
men's furnlshings; 200 5th av.

J. L. Hudson Co.; Richard Owen, drap-eries; 22G 5th av.
DUI.UTH, MINN.

Geo. Gray & Co.; W. B. Brlnkman, gen¬eral manager; B. lt. Thompson, dress
goods, sllks, velvets and llnlngs; M. P.Ebar, ribbons. laces and llnens; Mrs. M.du Roche. jewelry. nrckwear, leather
goods and handkerchie*s; Archle Butchart,house furntahings, siiverware and toys;Commodore.

Leiser Co.; Ben Eleumenthal, ladles'
wear; Claridge.

Silberstein & Bondy; J. T. Johnaon,silks and dresi goods; I'ennsvlvanla.
EAST LIVEKPOOL, OHIOMoyer Bros Co. II Moyer, ladles* readyto wear; 117 W. 33d st., 3d floor.

EL PASO. TEX.
I. Laskln & Broa.: 1. Laaktn, woraen'sready to wear, dry goods- Breslin

FORT ATK1NSON, WIH.John Weatphal, women'a readv to war;Broztell.
FORT WORTH. TEX.

Fort Worth Ladiea' Suit Co.; C. Swartz-berg, women'a ready u> wear; Pennsyl¬vania.
FREEPORT, ILL.

Wm. Walton Nophews; Bd Hall, dry'goods, coat:: suits. notions, upholstery,drapery; Fark Avenue.
GALVESTON. TEX.R. I Cohen Co.; R. I. Cohen, clothlng,furnlshings; 1150 B'way.Garbade Elband Co. f.Miss E. Rehneider

,?-a r,l,lk and c'otton waists, special lots;11 i0 B'way, room 505.
GRANT) R\PII)S, MICH.Charles Trankla & Co.; II. B. KIasse.no-tiona. toilet goods, candy; Miss G. PSchnelder, women'a ready to wear, gloves,knit underwear, horierv 434 4th av
GREENSBERG, PA.Chas. Fross Co.; Chas. Fross, dresses,coats and suits; Pennsylvania,Cohen's Fashion Shop; E. I. Cohen,gen. mdse; J. M. Deutch. 1265 B'way.
GREEXV1LLE. S. C.

Hamllton Smith Co.; Mr. Springer, la¬dles' rtadv to - ar 1182 B'way.
KARRISOXIJtRG, VA.

Iseman's Dept. Store; I. Iseman. wom¬
en s ready to wear, gen mdse; 1170 B'way

IIARIUSItl RG, PA.
Kaufmans Cnderselllng Store; Miss

.,i". lno W1"u-l'n, general mdse.; 37 W.-6th at.
HARTFORO, CONN.G. Fox (S- Co. H. Hench, basement, silk,cotton goods, white goods, domestlcs; Al-tred Fant' ¦' W " .i 8t

INDEPENDENCE, KAN.
Halsey Bros.; H. E. Halsey, ladles'ready to wear; A. Mlneer. 116 W. 32d st

lNDIANA. PA.
J. & S. Rose; L. Dates, tovs, rlrv goodsmen's furnlshings, Iuggage; 117 W." 23d st3d lloor.

INOIAN1POLIS
E. O. Langenrrss Co.; J. W. McCreery,women'a rearly to wear; Pennsylvania.Ii. S. Ayrea & Co.; Miss Grltfin, dressep;-Miss M. Oldham, sklrta; Miss S. Parrishunderwear. coraets; Mias E. Andrews, rep-resentative: 225 5t.h av.
Nathan Bros.: J. Xathan, dresses. coats,suits; 17 W. 28th st.

JACKSONMLLE, FLA.Cohen Bros.; G. B. Yenawine, woolenplece goods, blankets; II. Platt, men'sclothing, hats; 2L'5 5th av.
JEFFERSON CITY, MO.

R. Dallmeyer D. G. Co.; R. Dallmeyer,dry goods, woraen's ready to wear- Penn¬
sylvania.

.IOHNSTOWN, PA.
M. Nathan & Bro.; J. M. Lloyd, chil¬dren a winter coats. women'a winter eoatsjobs serges, trieotlne dresses; George Lightboys* suits, wash suits, overalls; 37 w'

26th st.
LANCASTER. PA.Win. Hoffman, general mdse.; HoraldSquare.
LAREDO, TEX.

Franklin Bros.; M. Franklin, dresses,sklrts, suits, waists. blouses; care N YPurchaslng Co., 1161 B'way.
LEXINGTON. KY.

J. D. Purcell Co.; W. O. Sweeney.women's ready to wear; 105 Grand st.
LINCOLN, NEB.

H. Herpolsheimer Co.; it'.ss M. A. Lydon,ribbons, handkerchiefs, laces, trimmings-Miss S. N. Spelts, art neediework, station-
ery; Pennsylvania.

LOS ANGELES
Cooper, Coalo & Casey; J. Bernstein.laces. embroldery, handkerchiefs; 377B'way.
Broadway Dept. Store; Mrs. Timmins,muslln underwear, infants' ^vear> pettl¬coats; 77 Madison av.
h. Frlschling. furs; Breslin.

LOUISVILLE
Stewart D. G. Co.; Miss Bula McCrorylaces, embroideries, trimmingn, fancybraids, etc; Miaa McKlbben, ribbons, hand¬kerchiefs, neokwear; 2 w. 37th st.

M'KEESPORT, PA.
Geo. E. Bbrch & Bros.; Miss Dorsey,ladles' ready to wear; Miss Mooney. mll¬

linery; Pennsylvania.
Famous Co.; J. Adler. Jobs cotton. silkwaists; 3 \V. 29th st.; Room 605.

ME.MPHIS. TENN.
C. Stout. hosiery; Pennsylvania.
B. Lowensteln & Bro.; R. Roser.thal mll¬

linery; H. Gradwohl, 116 W. 32d st.
B. Lowensteln & Bros.; T. L. Currls

upholstery, drapery, floor coverlngs, etc. '.
116 \V. 32d st.

MERIDIAN, MISS.
T). Rosenbaum, Inc; A. D. Rosenbaum

ladles' ready to wear; II. Stern, S7 E
2Sth st Room 807.

MINNEAPOLIS
E. E. A'.klnson; W. F. Short, general

mdse.; Mrs. Johnstone, sport wear; 10 E
32d st.
Dayton Company; Mr. Darson, mllllneryjMiss E. Magnuson, assistlng; 225 5th av.
Young Qulntan Co.-, Miss C. Berry,waists; 220 5th av.
Dayton Co.; Miss Nell Ciark, gloves;Mrs. L. Levy, c'orsets; 225 5th av.

MORGAN, VT.
I^ewis Bros.; L. B. Lewis, general mer-

chandiae; Marlborough.
MOl NT PLEASANT, PA.

Cohen & Margolln; R. Cohen and A. Mar-
goiln, various. Pennsylvania.

MrRFREESBORO, TENN.
E. H. Tatum & Co.; E. H. Tatum. drygoods; Pennsylvania.

NEW ORLEANS
D. II. Holmes Co.; L. E. Maason, sllka,woolens, cottons, etc; J. W. Gemmell

laces, etc; W. J. McCall, representsitive'
Flanders.
Marks, Isaacs Co.; Geo. Hogan, shoes:1150 B'way.
D. II. Holmes Co.; Miss R. Sherwond,coats. suits. waists; C. M. Mathews, hand¬

kerchiefs, veils; J. L. Haga, underwear-M. L. Cronln. mlllinery; 16 E, 26th at.
NOGALES, AKIZ.

M. Karam & Sons Co.; M. Karam, shoes,dry goods, furnlshings, etc; Imperial.
OAKLAND. (AL.

Kahn Bfos.; O. llirshman, notions,books; 116 West 32d M.
OKLAHOMA CITY, ORLA.

Kerr 1). G. Co.; Miss M. Drlsltn, hand¬
kerchiefs, laces, etc; :u;< 7th uv.

OMAHA
.1. L. Brandtes & Sons; Mrs. B. Bmlth,women's ready to wear; 1261 B'way.Thompson-Belden Co.; G. Hazen, allks

woolens, cottons; I'ennsvlvanla.
OSWEOO, KAN.

Van Alstlns A. Carpenter; L. VanAistlne, ladiea' ready to wear; A. Mlncerllti W, 32d at.
OTTOHVA, IOWA

P. Donelan; S. C. Cullen, clothlng; 3524th av.
PHILADELPHIA

Stewart's; Mias Strause. jobs boys' washsuits; Alfred Fantl, 116 W. 3:d st
John Wanamaker, Wm. J. Campbell,handkerchiefs, ribbons, vella; B'way ar.l10th st.

PITTSBIRGH
McCreery Co.; J. E. Davls, silks; L. SCohen, wash dress goods; Mrs. H. Burgess,art goods; Mi3S Dinan, repreaentlng- G L*Lacey, blankets; 2:3 E. a«th at.

Executor ^
Ohartered 1822

The Panners' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Offlce, 475 Fifth Avenue
At Forty-first Street

New York
London Pa^

Foreign Exchange
Administrator fkariki

Member Federal Reserve System and New York Olearing House

LIMITED PARTNERSHIP
1ERTIFICATK OR FORMATION OF
. M.HITKO PARTNERSHJP OF A. A.
HOCSMAN & CO.

WE, the undorsigned, deslrler to form a

limited partnership under and pursuant to
the laws of the* State of New York, PO
HEREBY CERTIFY:

FIRST:
The name or flrm under which said part-

nershin is to be conducted la "A. A. HOUS-
MAN & CO.," and tho County wherein the
principal place ot busineas la to be located
ia the County of New York. State of New
York.

SECOND:
The general nature ot the busineas in-

len.-ed to be transa ted oy aaid partneiahip
la the bustneaa of brokerage ia fctocks,
bonda and commoditlea.

THIRD:
The namea of the general and spcclal

partners Interested in said partnership and
busineas are;

General Partners:
sailing w. baruch,
edward l. bi'rrill,
frb;derick holsman,
edward a. pierce,
hydney lewinson.
walter s. e1nstein;

Sp«clal Partners:
CLARENCE J. HOUSMAK,
NATHANIEL L. CARPENTER.

.all of whom are o£ full age.
Tho aaid Sailing W. Barueh Ia a general

partner and hia place of residence la No.
312 Weat 73rd Strei_t, in the City of New
York, in the County of New York and State
of New York.
The aaid Edward L. Burrlll la a general

partner, and hia place of reaidenco la No.
32 West C2nd Street. in tho City of New
York, in the County of New York and
Si.au- ot N%w Voi ,.

The aaid Frederick Housman is a general
partner, and hia piace of residence is No.
7 55 Park Avenue, in the City of New York,
ln the County of New York and State of
New York.
The said Edward A. Pierce la a general

partner, and hia place of residence la at
Short Hills, in the State of New Jersey.
Tho aaid Sydney Lewinaon ia a general

partner, and his piace of residence la No. 1
West 92nd Street, in the City oi New i'ork,
in the County of New York and State of
New York.
The said Walter S. Einstein ia a general

partner, and his place of residence ia No.
2643 Broadway, in the City of New York,
in the County of New Yoik and Stato of
New York.
The said Clarence J. Housman la a ape-

clal partner, and his place of residence ia
at West End, in the State of New Jersty.
The said Nathauiel L. Carpenter is a

spoeia,l partnes, and hia place of residence
ia No. 1 West 64th Street. in the City of
New York, in the County of New York and
State of New York

FOURTH:
The amount of capital whlcb the said

CLARENCE J. HOUSMAN. ofle of the
spuclal parui£rs, baa contributed to the
common stock of said partnership is Five
hunured thousand dollars tJiUO.000).

FIFTH:
The amount of ca,.;lal which the aaid

NATHANIEL L. CARPENTER, one of the
apeclal purtners, has contributed to the
common stocti of said partnership ia One
hundred thousand doilara ($100,009).

SIXTH:
The time at which said partnership ia to

bejln ia the 31st day of December, 192 0,
and the time at which said partneiahip ia
to end ia the 31at day of IK-cember, 1925,
exceptlng that said copartnership may end
on the liit day of July 1321, or on the ls:
day of January or July in any of the v^ara
1922, 1923, 1924 and 1925, in caae any ono
of tlte undorsigned, SAILING W. BARCCH.
EDW'ARJ) L. Ui/RRILL. FREDERICK
HOUSMAN and EDWARD A. PIERCE
ahall give two months' previous wrltten
notice to all of thu remalnlng partica of
aaid copartnership of his election that the
said copartnership ahall end on any of the
afcre-mentioned dates, i.i which eVent said
partm rsbip shall end on tho date so apeci-
tied in said notice.
Daled .-¦¦ w k, DfCf-mbT 30th, 1920.

SAILING W. BARUCH.
EDWARD L. i.HRRILL.
FREDERICK HOUSMAN.
EDWARD A. PIERCE.

WALTER S. EINSTEIN.
CLARENCE J. HOUSMAN.
NATHANIEL L. CARPENTER.State of New York, __.

County of New York
On this 30th day of December, 1920. be¬

fore me personally came and appeared
SAILING W BARCCH, EDWARD L.
BURRILL, FREDERICK HOUSMAN, ED¬
WARD A. PIERCE, SYDNEY LEWINSON
WALTER S. EINSTEIN, CLARENCE j!HOUSMAN and NATHANIEL L. CAR¬
PENTER. to me known and known to meto be tho indivlduala described ln and who
executed the foregoing instrument. and
they severally duly acknowledged to methat they executed the same.

R SS ' S. A v SCHAICK,Notary Public. Kings County, No. 5. Certlfi-
cata flled in N. Y. "County, No. 6. KingsCounty Register'a No. 2004. New York
County Re-giatcr'a No. 2012. Commission
expirea March 30. 1922.

WHITEHOUSE & CO. . THE UNDERsigned give notice Chat they have renewedthe limited partnership heretofore formedby them, pursuunt to the laws of the Stateof New Y'ork, and the aubstance of the cer-tiflcate flled by them ia as follows: Thatthe flrm name under which such renewed
partneiahip la to be conducted is Whitehouse& Co., and its principal place of business is
to be located in the County of New York;that.Jhe general nature of the business to
Be conducted ia general stock brokerage, in¬
cluding the dealing in stocks, bonds andother securities on commission as generallycarried on ln the Clty of New York; thi' allOf the partners are of full age; that J. Nor-
rnan Whitehouse, reaiding in the Borongh of
Manhattan; Charles K. Phipard and CharlesR. Gay, reaiding in the Rorough of- Brook¬
lyn, and Guill S. Whitehouae, resldlng ln theBorou h of Manhattan. are the general part¬
ners, and James Henry Whitehouae, reaidingat irvington, Westchester County, New
York, is the special partner; that the" amountof capital which James" Henry Whitehouae,
as special partner, has contributed to the
common stock of aaid renewed partnershipis $150,000 lu caah; that the said renewed
partnership ia to begln December 31, 1920,and Is to end December 31, 1921.
Dated December 31. 1920.

J. NORMAN WHITEHOUSE.CHARLES K. PHIPARD.CHARLES R. GAY,
GUILL S. WHITEHOUSE,
-,,,.. . _

General Partners.JAMES HENRY WHITEHOUSE,
Special Partner.

BUYERS' WANTS
OFFERINGS T0~ BUYERS
Ste pcr line. / f<t..
4}lo per line. 5 timeei0o per Une.s timaa

OFFERINGS TO BUYERS
ALUMINUM SPOONS (German) to sell
NewttYork Writ» Needleman. 81 Willett,

GARFIELD HAIRUNE G006 ln navy andblack: Garfleld 4668 gabardine allshades; Earlston Worsted Mllls unflnlshedworstfd 115 M. B. Pennsylvania. 342».
. t_,_,___
George E. Loreh «-. Bros.; Mra. Thomas,ladlea' ready to'wear; Pennsylvania.Kaufman & Baer Co.; L. Ferber, MissBeethaler, Mlsa McAleese, millinerv; hRosendale, Mih« MeGuigan, Jewelry andleather goods; 404 4th av.
Boggs & Buhl: D. A. Garber. advertU-tng dept.; 1140 B'way
Kaufman. Baer & Co.; L. Ferber. mil¬llnery; 404 4th av:
Boggs &- Buhl; Mrs. I. H. Bury. rib-bons; 1140 B'way.
Kaufman's Dept Store; J. J. Michaelclothing; 1261 B'way.

PLYMOUTH. WIS.
Snetl's; Mrs. Delmar Snell, ladlea' readyto wear and mtlU'nery; Amelia Roaonau.311 6th av.

POPLAR BLUFF. MO.
Lorenz Merc. Co.; J; B. Lorenz, generalmdse.; Mrs. J. Lorej-z, la-Ues' ready to

wear and milllnery; 1112 B'way
PORTI.AND, ORE.

Olds, Wortman <* Klnir: J. Kennedv
gen. mdse., 1'> '¦». '*¦

PORTJUAND. ME.
PorteoAis. Mltchel! & Brauu; George AHinkiey, general mdse.; MI s Coyne {«w-elry and lealher gooda; Miss Willamanla.-es, trimmlngs. etc.; H. G. LakemanIftdies suits; Miss Mary Malla. Mis* Younr'ladios" dressea; 432 4th av.

(CoRtlKued »n next san)

LIMITED^ PARTNERSHIP"
THOMAS I.. MAXSON * OWbT^H

¦Mrtxrv ihCs*rT'S -iwhich heretofore carried on ,?lPK*'mwithin this State and is about i«^^"Hi»««U"on. deslring ,o llrmf,&,$««*nership under ruid puisuanl .« ,tr Vt"

oyha State of N.wVo^rio^^
.ardIRp\Tr:,.Trh4ipan?: ?0 *{? «£»« .*"THOMAS L. MAXSOX i C0«S£*"inty wherein thaprfgtaalHEof buslnera is to b- lor.-ite.i |" ,, ",'>>'" New Tork, ln the Sta'e of HaKf&SSECOND: The general natur«.. .'busineas intended to be tranaactM vf *

THIRD; The name, of the nuMspecial partners Interested ln 2|?,«HSKSiP«^S ,1JUf"n"s *. Tiraothy F ]£Henry S. Fullerton. James P Peok'tT*

said Tlmothy F Alien ia « g .!£ J5"ner. and hia place of ies?<We. u 'rence Park, BronxviiiV. in" ttiTc&RWestcherter an 1 State of Ww v«rt"'.aid Henry 6. Fullerton" a genTS?.?wl't*-l5 &!i plaoe of **!'i"West .th Street. Plalnfleld. !-. the Cm!2of Union and State of New J.*«,P"Psaid James P. Cooke ia a geri-r*l^«.tt,Eand his place of residence .V?W BmmSStreet, In the Borough of Irookh?County of Kings, Clty ar.d State of^Tork- the said Henry w. Evanai,"general partner, and his place of Ldence Is 517 Clark <treet ttVslfleutthe county of Union and Brat^TaijJersey; the said Klllaen Van Ktxtttaal!s a general partner, and Hia tfaJTJresidence is 150 East 62nd Street i? ,2Borough of Manhattan. City, County £State of Ne-v Yerk: th» said Henrj?Breeden la a general partner. andfcplace of residence is St. Regla Hote> Fi"Aventie and B6tb Street, in the Boroitof Manhattan, City. County andSJ*of New York: the said Glenn M. Smith>a general partner. and his piar* 0f «tdence is 213 Madison Avenu<\ Fiushint "-
the Borough and County of Queens. r>R"d State of New York; and<ohn A Blaok is a special partner. ainls place of residence ia Metropolitan OI-lfth Avenue and 60th Street. in the B«ough of Manhattan. City. County an-1 StiiiOf New York.
FOURTH: The amount of capital whfckthe ~ald John A Black. the special m*.

ne has contributed to the ronmon stotio. jald partnership ia Two hundred thm.aand Dollars ($200,000).
FIFTH: The time at which aaid part.nership is to begin ia the first day «tJanuary, 1021, and the time at whlclsaid irtnership la to end Is the tblm.flrst day Of March. I 21.
Dated the 29th dav of December. l«lt

TIMOTHY F. ALLEN,
HENRY S. Fl'LLERTON.
JAMES P. COOKE.
HENRY W EVANS.
KIL1AEN VAN RHNSSELAEH.
HENRY C. BREEDEN,
GLENN >!. SMT1 H.
JOHN A. BLACK

STATE OF NEW YORK, COUNTY 0?
NBW YORK. B8.

On this 2-th day of Di¦-.;. .her, ia ttt
year one thousand nlne lundretl andI
twenty. before B||y eame TIS-
OTHY F. ALLEN. HENRY S. Km.LEE-
TON, JAMES P. COOKE HENRY V
EVANS. KIL1AEN VAN REXSPELAUl
HENRY C. BREEDEN, GLENN U
and JOHN A. BLACK, to ne known v'J
known to me to be the iniUvidual
'orSbed in and who executed the
ing instrument, and they severail)
acknowledged to me that they execuWH
the aame.
W. C. LLOYD. Notary Public ot Kinn H

County ctf. FIWI in N T q ¦
N. V Co No 17G; N. Y. Co R*
No. 2160; Bronx Co. No. 15; BrtB

[Seal] Ii-.; No 2230; Queens Co N*
781; Kinga Co. No. 79; Kings Ci
Reg. No. 20X2. Westcheattr ai
Richmond Countlea Tera Ex¬
pirea March 20, 1322.

STATE OF NEW YOKK. COUNTT 0r
NEW YORK, B

TIMOTHY F ALLEN, being duly twon,
deposea and says:

I am one of the penerai pa-fn<"-s ntnti
ln the foregoing certificate. The boib k
Two hundred thousand Doilara ($2QQ,&M)
apecified ir the said certificate to h«*>
been contributed to the common itoct
of said partnerahip by John A. Black, tb«
special partner; has been actually and te
good faitli paid ln

TIMOTHY F. ALLEX.
Sworn to before me thia 25th day c'

December, 1920.
W. C. LLOYD, Notary Public, K:c"

County. Ctf. Flled ln N. Y. Co
N. Y. Co. No 176; N. Y. Co RH
No. 2160; Bronx Co. No. '.',; Erw

[SealJ Reg. No. 2230: Queeni Co. W-
781 Kinga Co No 7S; Kinn &
Reg. No. 20s2. Westcheaier*
Rlchmond Countles. Tena ».

pires March 30, 1922.

CERTIFICATE OF THU FOEMAXIOS
OF LIMITED PARTNERSHIP

OF
H. T. CAREY * COMPANY.

WE, THE UNDERS1GNED, having form*
a limited partncr.ship pursuant to the auuf"
of the State of New York. do hereby U»'

First; Tho name or flrm undei 'h1**'*.?
partnership Is to be conducted is: H. '.

CAREY & COMPANY. and the CoW
wh rein the principal place of bu«lne«
to be located is tho County f New Yorlt. i.

th" State of New York ^^
Second: The general nature of the nuaiw"

intended io be transacted by such parus--
ship is that of stockbrokers. .

Third: The names of al! Ker?r*l,,lr.special partners Intereated thereln, an ..

whom are of full age, anl their respecu"
places <¦.! residence. are as followi:
SAMCEL F. STRE1T, general parwr.

who reBtdes at 383 Paik Avenue, N«* ""

City, N. Y. J-,
' RAYMOND E. STREIT, general P»rW'
who resldes In Town of New Canaan, t»

necticut. u.
CLIFFORD L. MAXWELL. general I«.;

ner. who resides at 29 Ridge Road. Kuwr
ford. New Jersey. _,

JOHN DAVIES, general partner. "B*[lsidea at 416 Port Vvashlngtoc Avenue. »«

York Clty, N. Y. *.-FREDERIC F. CAREY. special parw-
who resides ln Tuxedo I'ark. N. Y. k,
Fourth: Said Frederic F <-Hrey, .!*¦.

partner, has contributeil ln cash,^ aa v*

j tal. to the common stock of *a.la {""jjjship, the Bum of one hundred thou^T
dollars (H00.Q00). ...

Fifth: The date on which said PJ'-"^ship la to commence Is the fl'St WT
,.

January, 1921. an! tho date on wnrc»
will terrainate is the thirty-flrst d»r "

Deceinb. :., 1823. ...

Dated New Y"or'<, December 21. "J0'
BAMUEL r STRBrT.
RAYMOND E SfRf^k-L,CLIFFORD L MAXWE^
JOHN DAVIES. _,
FREDERIC F rARK[V,(Five ftcknowledgments annexed-'

AUCHINCLOSS. jJOOST & rATRI!:^'"^'undersigned hi=reby give notice '"*' "J,-have formed a limited partnership Var"£
to the iawa of the State of New icr*'iK|J
that tht- subatance of the certlfloaw f*
6y them is us follows: h g,
The ripm name or style under *wf'j t

said partnership Is to t>e ''omiuciw^,
rAuchtncloss, Joost & Patrk-k, andttn?n^i»wherein the principal place of buemew.-
to be located ia New York County-
general nature of the buoinesa inl ,'. u.'be tranBacted is a general eonim-a*". %
brokt-iag, busineas, im-iuding tne .3*""Btfl!-
stocks, bonds and other aecuritiea **«%t.
eratly carried on in the City of New jy
and to paitlclpate in u"d.-rwritlng»- ^
namea of tha general and special pat ,.

whom are of full a«e, and '^

respective places of reaJdenoa are as foiw*-
GENERAL PARTNERS
James C. Auchincloae, Knmson, CeZ Ln*:
Sherman )'.. Joo*t, Plalnfleld. Ne* **S.
Howail Corlles, Sprin- Lake. Ne* ¦>*>

Rufus S. Rowland, Plalnfleld. Ne*^'L.fc
John J. Puiru-k. 73 Jefferson -»"

Brooklyn, New York. s ^e.
George N. Patrtck. 35 CongreW »*.

Troy. New Y'ork.
BPBC1AL PARTNERS- et-lt,
James L. Graham, 222 West 71*' ¦"

New York City, N. Y. .&**¦
The umount of capital wh<ch tns .'^

partner has contributed to tbe comnwn »-^
la ftfly thouaand doilara. _rt L
The partnership ia to begin Jaf.8*"

1321. and end on December 31. i»;»v,
Dated New York. Deeember 3 D*?i*

JAMES C. Ai;CHi.N<J-**»
SHERMAN R eOOST,
HOWARD 1'ORLli.S.
RUFUS S. KOWLANI>»
JOHN J PATK1CK,
GEORGE N ''ArRlSt««»
JAMES L. GHAHAM.^^.,Special raff


