
Prices Under
ressure in
Quiet Market
P

Strike News From London
and 7 Per Cent Call
Money Are Restraining
Influences

unfavorable news from London of
the British labor crisis and a further
rise in call money rates to 7 per cetit,
continuing the hardening tendency of
the preceding day, were developments
of sufficient importance yesterday to
restrict speculative trading in securi¬
ties and cause more or less irregular-
ity. At the close th§ general run of
stocks were lower. Dealings at the ex-

change fell to 366,900 shares for the
five hours, making it the dulipst ses-
sion since February.
The other financial markets were af-

fected by the London advices, and in
the case of the foreign exchanges the
apprehension over the effect of the
strike upon British industry was re-

fleeted in a fall of 2% cents in the
value of the pound sterling, London
sig-ht drafts closing at $3.88*4. against
$8.91 on Thursday. Cotton prices main¬
tained a steady tone part of the day,
but subsequently lost ground. The ef¬
fect of a serious labor tie-up in Kng-
iand would be severely felt by a fall¬
ing off in English imports of American
cotton. The same influence was ex¬
erted against prices in the grain mar¬
ket, where the tendency was downward.
Movements in stock prices at the ex¬

change wore in response almost wholly
to professional effort exerted on the
hear side. The day's developments
were favorable to the traders working
for reaction. Sonia o'^ the industrial
issues which have bee*» moving «.«.¡thin
a wide range of late sold off sharply,
including International Pape tu General
Asphalt. Ciucible Steel and Stude-
baker. Steal shares ranged lower on

expectations of an impending cut in
steel prices. The monthly unfilled ton¬
nage statement of the United States
¡Steel Corporation will be made public,
to-day. and another decrease is antici¬
pated. Rail shares yielded on light
offerings.
Borrowers against stock market col¬

lateral were confronted with a tighten¬
ing market for call loans, the rate
climbing to 7 per cent in the after¬
noon. Renewals were made on a 6 per
cent basis against ö's per cent the day
before. The tinner position of money
at this center is due largely to the
transfer of funds to the interior.

Money and Credit
The effect of withdrawals of funds

c n deposit here by interior banks was

y.gain seen yesterday when the call
money rale, after renewing at 6 per
cent, advanced in the afternoon to 7
per cent. Broker;; pointed out that the
supply of money for stock market pur-
poses is still governed largely by
banks outside of Xew York. When
the cail rate is low they withdraw their
iunds to invest them in acceptances
and commercial paper paying a higher'
talc.

Yesterday. Year ago.
On mixed collateral.C>6
On industria! collateral. 6 6
Time money mixed collateral

Sixty davs . 6%@7 Sv/R1«.
Ninety days . 6%(a 7 K " 8Ms
Four months. 6%(2 7 S'a. 81;
Four to six months... 6%©7 8@8V*á
Bank Clearings. Bank clearings at

Xew York yesterday were; Exchanges,
$566,277,719; balances, $49,929,541.

Silver London. 33%d; New York,
domestic, bar. 99'¿c; foreign 57%c,
Mexican dollars, 441i,c,

The Dollar in Foreign Exchange
A break of 2% cents in the pound

sterling yesterday was the foreign ex¬

change market's reaction to the un¬

favorable strike news from London.
The decline tarried sterling sight
drafts from $3.91 to $3.88'.,.
The other exchanges^vere easier, in

sympathy with-sterling, Paris francs
dropping from 7.085 cents to 7.02.

EUROPE
fester- Previous Y<*ar
day. «lay. ago.

GREAT BRITAIN (paV $4 86 a sovereign)
[>< mand S.S8U 3.91 :'. <*S20
aliias.11.99 3.«4175 3.99

60-clay bills. 3.83»; 3.8625
90 ilay bills * 1 \ 3.84 3.91

FRANCE «par 19.3 cents a franc)
Demand 7.02 7.085 6.53
Cablea.7.Oil 7.095 6.64

BELGIUM (par 19.3 cents a franc)
Dfiiwn 1 7.31 7.37 7 »1
Cab es 7.32 3 S 7.01

SWITZERLAND (par 1*3.3 cents a fran«;)
Demand .. 17.28 17 H 10.08
Cabl« s V 30 17.35 lu.15

ITALY pa'-' IS.t» a lira)
Demand 4.32% 4.385 4.32
fables 4.33 4.39 4.33

HOLLAND (.par 40.2 cents a rtorln)
«emand .;:».C:i 34.69 37.375
ables .34.65 34.71 37.625

GERMAN"! (par 23.8 cents a mark)
Demand . 1.61 Vb L615 3.77
Cableé . 1.61 Vi 1.615 1.79

AUSTRIA (par 20.3 cents a crown)
Demand .26 .205 50
«'ables .27 .27 .52

NORWAY (par 26.8 cents a crown)
Demand .10.05 16.05 3*1.80
Cabtea .16.10 10.10 20.00

SWEDEN (par 26.8 cents a « rown)
Demand .'3.3 58 23.63 21 80
Cables .23.63 23.68 22.00

DENMARK (par 26.8 cenia *. crown)
Demand .1» 00 18.15 ls 70
Cablea .18.05 is. 20 18.86

SPAIN (par 13«.3 cents a p«*s«-ta)
Demand .13.93 14.00 17.75
Cablea .13.91 I I'.lOl 17.85

PORTUGAL (par 108.05 cant« an escudo)
Demand B.25 9.25 40.31
Cables 9.50 9.50 46.31

GREECE (par 19.3 cents a «Irachmal
Demand . 3 30 0 11.25
« 'ables .7 33 7 3 1.30

POLAND (par 23.8 cents a mark)
Demand .i :. i 13 .62
Cables .13 % :;., .tj

CZECHOSLOVAKIA (par 20 3 cents a
crown)

«emand 1 "7 ta .55
Cablea.1.38 1.41 1.60

JUGO-SLAVIA (par 20.3 cents a crown)
«"iiiairil .71.7068
la-bio« .72 .7 1 .70

RUMANIA (par 19.3'cents a leu)
Demand 50 1.48 1.75
Cabilla. i.4;i 1.8O

FINLAND (par 19.3 mu a mark)
Demand 2 58 2.50
Cablea 2.58 2 63 :' 55

FAR FAST
CHINA (Shanghai pur 106.Ill rents a tael)
Demand .66 00 65.00
.bias .Ota» 65.625 r::* .0

china (Hung Kong par unsettled)
«emand .49.25 48.00 98.00

Cables .49.' 5 48.76 :"* 10
JAPAN, (par 43«.1 cents a yen)
Demand .*'.-.'. 48.25 *.,:¦"
Cablea .»à.50 48.60 48.75

INDIA (par IS.05 car.(s a rupee)
Demand .26.00 26.00 47.50
«.'ablas .28.26 26.25 47 75

STRAITS SETTLEMENTS (par 56.8 cents
a. dollai

Demand .4 5 \ 4.3.75-
Cables .40.00 46.00

THF AMERICAS
ARGENTINA (par 42. 14 conta a paper peso)
iTinantl .32»j 32.25 4:1.18
Cablea .82% 32.375 *t 26

P.KAZ1I, (par 32.45 «ants a paper mllrels)
Demand .13.75 1.1.75 27.126
Cablea .13.875 13.875 27.25

PERU (par í-l.íí'i U pound)
(beaks 5.77 3.77 4 75

ECUADOR (Par 48 60 cents a sucre)
Checka(n«3rnlnal)32.25 32.25-

CHILE (pa: :>;..'> centa a peso.»
Checks .13.125 12.75 23.50

l HUGUAÏ (par 48 60 cents a peso)
Checks CSii 09.50-

VENEZUELA p.« r 19.3 cants a bolivar»
«'hecks .10.20 16.26 -

( anadian Excluir«Re New York funds In
Montreal 12 per cent premium; Montreal
funds in New York I0S4 per cent discount.

Associated Oil Income Higher
The Associated Oil Company an 1

proprietary companies for the year
ended December 31, 1920, reported a

surplus after charges and Federal
taxes amounting to $8,807,718, equiva¬
lent to $22.15 a share on $39,755,634
outstanding stock. This compared with
$15.27 a share earned on $39,756,085
itock in 1919. Total income last year
was $51,961,249, contrasted with $38,-
521,167 for 1919.

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyright, !!. N«>w York Tribune inc

STOCKS

Railroad M «irks
Other stocks
All slock.

Yesterday,
30,800
332,800
363,600

Yesterday.
1 S. government bonds $5,142,000
Railroad bonds . 1,87-1,000
Other bonds . 2,502,000
All bonds . 9.518.000

Day
before.
41,300

362,300
403.600

BONDS.
Day before.
$8,238,000
1,943,000
2,225,000
12,406,000

Ycnr January 1 to dnte.
ago. 1921. 1920. 1919.

276,700 10.936,300 19.996,700 13,714,500
937.900 34,419,600 56,214,900 40,821,300

1,214,600 45,355,900 76,211,600 54,534,800
January 1 to «late.

Year ngn.
$11,486,000

1,902,000
3,154,000

16,542,000

1921.
$554,971,000
122,836,000
134,796.000
812,603,000

1920.
$737,669,000
1-16,211,000
165,560,000

1,049,446,000

IS-'j

High. Low. Div.
'921. 1921. Kale.

26' j .

14' -, .

23' . .

38 >a 4
87'4 7
29'4 4
75'8 7

45% 8
36'4
49'2 5
25 .

77'4 7
120
19'. 4
8' 8

40' j
42
38' 2
8114

66! .

93%
3834
?..
65! a
51
63
3214
83
127'4
23' s
11
53'4
53%
4934
88' 2
10
14
44' ¦,

12

y 4

6-4
34'e
68' .

29
88
100

e8 71
108' 2 953i 8
12338 11234. 12

11 s

96
107'

120'
94

¿0'
35
63'
217

941 4
37%
54
4 '4

73' 3

1<r%
5°'2
6

911/4
0

2C
183 à
C478
4b'4
7'2

50
119'4
43'4
96
32%
83%
621/4
834
e-4
20%
31
46%
71
110
70'4
2S%
75
63
63
66
123,
23'i
62!
25
12;4
61
12
83
66
5

110
87
57
93
8
33%
24
5534
77' a
5! -.

301 8
29
17'4
9J4

82'4
-3038
47
2' 8

'53' 2
IO/4
51
4
81%
4'4

103,.
14%
11 78
57'4
25
4%
41%
11038
313s
68'2
23

Sales.
Adams Express . £00
Advance Rutncly /. 200
Ma-s. Rubber. 1400
Allied Chemical _ 700

do pf _. 100
Allis-Chnlmers . 1200
do pf . 100

Amer Agr Chemical. 200
Amer Beet Sugar... 300
Amer Bosch Mac. 200
American Can . 500
do pf.

Amer Car & Kdry
Amer Cotton Oil....
Amer Hide & Loath.

do ¡>i.
Amor Ice Securities.
Amer Inter Corp.
American Locomotive.
Amer Safety Razor.
Atncr Ship & Com
American Smelting-
do pf .

Amer Steel Fdy
American Sugar

do pf .

Amer Sumatra Tob.
Amer Tel & Tel
Amer Tobacco.
do B .

do pf new.

Open. Hißh. Low.
Net

Close, ¿"lige. Bid. Ask.
27' B~- 2% 27 29'2
-.41 ,_ \/z 141, -2 15
31 . 2% 31';, 32'4
42%. '2 42' j 43
88' 2- 88';. 89
36 . '/a 3578 36
79.1 7b 79
49 . 7 .«,81 . 49

500 1223,, 12234 122% 122%.
200 21 21 20% 20%.
200 8% 84, 83,, 83-4.
300 41% 41% 41% 41%
100 *50 50 50 50

1600 41% 41% 4138 41%.
800 85'., 854, 85' z 85' s.-
1400 5'/2 5% 5'j 5%-
1500 8% 8*8 8'4 8%+
1800 3734 38% 37% 38 .

200 74'4 74'4 74'4 74'4.
300 29' s 29'g 29 29' s |-
300 91 91 90'J4 90%.
200 103% 103% 103% 1C3%.

14500 73',
2600 106ft
400 113' ;
203 112',
100 90

73'.4 73%-
105% 105%-

5534
6%
1%

I534
23
36
GO' 2
99
58'4
22%
684,
57

32%
1071/2
33'2
26
67%
1C2
220
2%
4^4
72
16%

690
6534
1478
1578

60 5
9 .

19/a .
41/2 .
19 .

5'2
41 ','4
738

77'2
52%

1
65
25%
73
22'4
20%
6178
97'2

202! 2

20' 2

7134
112' 2
62'4
85
128/2
I6/4
71V'
44/,
85
16%
"9%
32/2
24
16%
60%
83%
15%
203/4
7's

1.-4
37'4
5%

16
100' 2
17%
63%
64%
73
16'4
26
40
4%

265,8
49?4
76

1';
70
10'-

640
52
11% -

12 -

48
76'4
111/, -

13% -

43' j

40'4
80
54
80%
120'2
12%
661/2
34%
72
9%

69
28%
18%
1134
54
59/a
11%
11' ->

5'2

Amcr Woolen . 1700 71%
do pf . 200 96%

American Zinc . 200 834
Anaconda . 2500 37' 4
Associated Dry Goods 200 32
do 1st pf . 100 62' 2

Atch, Top & San Fe 800 79%
Atlantic Fruit. 700 6
Atlantic, Gulf Se W I 13700 34%
do pf . 200 334,

Atlantic Petrol _ 200 17%
Austin N'ichols . 100 9%
Baldwin Loco Co 6400 86%
Baltimore & Ohio 1200 3334

do pf . 200 48' a
Beth Motors . 200 2%

do Class B. 8600 55%
Bklvn Rapid Transit. 200 12
Bklyn I'nion Gas.... 300 58
Booth Fisheries Co.. 400 4%
Burns Bros . 200 88
Butte Copper & Zinc 400 4' b
Butte & Sup Copper. 200 11%
Butterick Co . * 200 17%
Caddo Oil . 700 16%
California Packing 12C0 57' 2
California Petrol 500 4338
Callahan Lead & Z.. 400 5
Calumet & Arizona.. 100 45%
Canadian Pacific 2300 113
Centra] Leather .... 9600 3134
do pf . 1800 68%

Cerro de Pasco. 220 26
Chandler Motors _ 1600 79
Chesapeake & Ohio.. 200 58'4
Chica««» & Alton. 200 7
Chic & East III. 100 1' ,
«.'hie (.real West pf. 200 16%
Chic, Mil & St Paul 103 2438
do pf . 900 377s

Chic & Northwest.. 400 62' £
do pf . 200 99

Chic Pneumatic Tool 200 657<
Chic, R 1 & Pnc_ 1300 25' £
do 7% pf. 300 7114
do 6% pf. 200 604

Chic. St Paul, M £e <> 200 55
C, C, C & St L pf. 200 62
Chile Copper. 6400 10',
Chino Cons Copper 900 21'
Cluctt-Peabody . 600 414
Coca Cola . 500 22'

1 Colum Graphophoue.. 1900 6?:
7 Consol Cigars. 400 *45
2% Consol Distrib. 200 7',
7 Consolidated Gas 200 82"'
7 Continental Can .... 200 54'/
. Continental Candy 500 1'
4 Corn Products . 1700 73'
2' 2 Cosden & Co. 300 18
8 Crucible Steel . 9600 83'
4 Cuba-Amer Sutrar 6700 23?
. Cuba Cane Sugar.... 300 20!
7 do pf. 200 633
9 Delaware & Hudson. 100 98'
10 Del, Lack & West... 200*202'
. Den & Rio Grande. 500 3
. do pf . 600 tn
8 Detroit l'n K R. 200 70'
1 Dome Mines. 700 163

10 Eastman Kodak 20 660
5 Endicott-Johnson .... 200 60
. Erie . 200 11'

do 2d pf . 200 12!8 Famous Players 300 70
8 do pf . 4C0 85
. Fisk Rubber Tire 400 15:
. Freeport Texas 500 15'
2 (.en Amer Tank .... 100 43
. Genera! A.sphalt 196O0 60
5 do pf . 400 95

General Cigar . .100 59
do pf deb .. 300 82

General Electric Co

8 ¿0\ 4 05-1 a

202% 2C2' 2.
3 a :i,. a.

General Motors . 8700
do pf . 100

Goodrich, B F. 1700
do pf . 200

Gray Davis . 200
Gt Northern pf 5900
Gt North Ore subs. 600
Greene Can Copper. 1200
Guant Sugar . 200
flask & Bark Car Co 500
Houston Oil . 600
Hupp Motors . 300
Hydraulic Steel 200

60 liidiahumu . 400
7' 4 . Inter Agriculture 200
29% . Inspiration Copper 1200
3% . lnlerbor-Con Corp 400
10% . do pf . 700
81 7 Inter Harvester .... 8900
12', 4 . Inter Merc Marine. 600
46% 6 do pf . 200
43' 2 . International Paper 2900
71 6 do pf slpd. 500
13! 2 . International Nickel 400
16%-. Invincible Oil . 2200
31 . Iron Products 200
3( 4 Island Oil . 1700
18% . Kansas City South. 2600
35% 4 Kelly-Springfield .... 3100
74 6 do pf . 200

4700 136% 136% 133% 133%-

Bid and Asked
Following are the closing bid and

'¡sked quotations of stocks listed on the
Stock Exchange in which there were
no transactions yesterday:

Bid Asked Bid. askedAd Rumely pf. 19% '-' Belli Steel 90 Hi
Air Kraut 34>,<j 3« Unir It A. [*.. (j? 74
A A « a.l>liM. iU3Vi HU rlo*pf '.«i«
Alliance Heal. 70 Buff <v Su~»i. so
Am Ab Cil pf. '¦:'¦¦ I do pf.41 3 i
Am Ilk Note 51 53 Bums Hrcs pf.104 110
do pf 33 49>,4j Busli Torus ta. luu

Am It!, Sug i>r «'ami.In South. 39 43
Am B S & là. 4*o. 51 Icaddo Oll ... ¡«;"i 16%

d» i«: SU :'-' Cue I"I<>-v 5 «1
Am Can pf. '..'¦j 83 Vi! Case -i 1 pf.. 86 00
Am C <V 1' pf.llOVi (' 11 It of V J.1-0 *l)0
Am Clark« Jl . 22 Cert Cbrp HO 40
Am Cot Uli pf «.3 66 ,10 1st pf... 30 SO
Am Km« .121 12« «I«« 2d of 70,
Am II ** 1. 8% '.' Chi.- tt Alt pr 11 20
Am Ice pf. 61 02% C & E III pf. 1% 2
Am l.a Krai.co 9% H« «' K <v <J. lf«s
Am bin Oil Pf 80 83 «' St 1' M & U 55 ti.«
Am loa«) pf..l06*¿ 10TV4 «to pf.80 !»5
Am Mall «V (1 20 30 CCC «It St 1,37 42
Am S&K pf A 63 (3(1 do pf ....... 00% (IS
Am Snuff ...loi 104 « :,.,,- a pitt» 65 63

do l«r ~'-'i 85 Cluett-Peab pf 80 83
Al SU K pf. S3 1'" Col r A 1... S7«Va 2'»
Am Sum T pf 83% 8514 do pf .300 10*
Am 'IV! & «' 50 : Co) <k S 1st pf :,1 .".'.'a
Am W 1* l«f.. 31 31 ft ,lo 2d pf.... 43 43.
Am Z ¿V I. 2<3 28 iCt.l (¡rapli pf. 42>a 45
Ann Arbor... -'- 15 Cou Cigar pr. «s 70
do pf 15 '-'¦ ,«'o:;t Can pf.. HO 03

A»;.t.'i Koal... :"-¿ '¡(.'out Insur... (31 63
A 1« 0 2d pf 55 60 Con T«*v.tl]i, is*-i 11%
At Otwst 1- -«' 11 Corn P l< pMOlli 103
AtlanlU- Ref. .900 ?50 Crtx Carpet... SO 55

do "f .107 109'.» Crue Steel pf. 84 S8
All Ta««li 13 18 Cu-Am Sug pf 92 1<«0
AUKt N'lctiol».. '."¦¦ 10 iDu*. «'hem ... 24 28
do pf "" 68 Do Beer» 15*4 17

Auia SO '.. « Detroit BdUon 83 ;«!.
do pf " H« Det a- Ma«.*., 4".

Barnetl Uath. 31 37 do pf . 50
,lo pf 7n 80 níam Manh.JOO 110

Burusdall 28 l.i s s & At., 8V& 4Vi
do B 20% -7'» <lo pf. S T

Beech Cre«3*. 34 Dul i super. 17
do pf ..¦!;... 103% 105 Ourh H« s pf.. 83 90

Brklyn V.'.pon 91 03 Kart Kod pf.. 10214 103
Brown Shoe.. .':> 4u I3ii.hilin.tuii pf 90 9.3

.1«. pf. 74 70 'lileo Stor Bat 109 110

Ki!. Hi.«a;
da pf

1*111*Ki
Fairbanks 37
Itl M «t S.. «:'¦
m 1-3. 22 liFisher ll.i.
do pf 97

Oa ton «vin.. r.
litiRii Sugar ,.. Il'
Ut«n iirai- pf 92
«lia Mdso 6C
do r pi'.. 7«;

(lilli-laud O pf 85
duir M & v s!
Hartman c««rp 70
llupp Moi or. M'
ll.vdi- Steel pf
II! Cent 11.. ."'"
Indian Rot. 7
lut Ayr pf. 45
lut ilarv pf. ,lu4
1 M Trk 1st pf

40'« Malliiison
.t ,1.

3.1 Manaii Suga
do pf

Bid. A*
.330

!

Mai-Un
Malh Ad. w
Ma*. I« s pi
Mix Iva .. a.
\li. h (.¦. tral.
USP&SSM 1,1

a.«
M !.¦ I'.
Ui Wi

ai. v.-.
17

4 -. ',
3 "7

do 2d p! ci

M. rris «V
Mull Had«, p, 92
N'agh & Chat :«.¦
Nal Biso iif...U0
S Kïi & s: p: 90
Nat Lead i*i 1031
\ltrf.\l 1st pt S
NYlVwSl. 1 pr 00
do 2d i»r 57

N Y I. <.* W. S3
N' Y Dock pf.

lut Nickel pf. ..

lut Paper pf. 94
lui Sait 40%iowa Central.. t
Island C ('. .".:'.*
lalatid Oil 4%
Je «vol Tea 9%
du i>f. 25

Joliet & East 90
KCFtS&M pf. 60ÏJ
K C Sou til pf 49:<-,
Kayser .1 - 74
do Ht pf. 96%

Kwlsoy wheel, 4<
do pf. 80

Kel Sprg 8«*. 84
.«líeoli <fc O M. 4w do pf. 20
Kiw« & Co.. 7"«
do pf. 90

26
Norfe .** W pi
N'unnally 10%Ohio Bodj 9
Ulilo 1« uel 45
Ont Silver .'<
Orph ('¡nuit. *M%
do or. -

(Mis KU'vat.ii 11 S
«1«> pf

Otla Steel pf. 72
[>woua Roi. pf
l'aclfi«* Coast.. 15
do 1st pf. l'.O
do 2d pf.... 45

Pacifie T & T 40
i'arr Ring... 13%
Penny .1 C pr 82
Peoría A East '."..
Pero Maní pf. 86

Kivsg«
Per M 1' pf.

il*
4

do pf .101
I. K Ä. Went. 11
do pf. 20

Mitgétt k My.185
dp pf

.144'i ]49H.|P««ttihone
103%

51
34% em

115
'.0% 38

7«!

do pf
12î4|Phll Jones
vi «lo pr. 73

14.'« Pitree-Arr pf. 7*!
¡105 P«CC&StI< «."'s 63

do R !.. i 15 P l'i W & C.116Urna Loco 7'. 77 J'Ilts Cual ... 59
do pf 83 99 do pf.85H ««s

Plus Su-I pf. 79 82
I* ,V W Va pf 73 73

Í Pr 8tl Car pf. 90 92
f".".. lly Si Spg pf. 102 108

R> Se« ur ... â4% à7

130
61

L-W B 1st pf 96 »9
do 2.1 pf.... SH 113

I-orttlard l>f. .102% 105
Unit» & Na-sli 97
Ma
do pf 57%; Rand M la

Record of Stock and Bond Averages
(Copyright, 1921,

Yester¬
day.

20 Railroad stocks . 60.75
30 Industrial slocks . 73.90
5C Slocks . 438.60

York Tribune
STOCKS Range Jan. 1 ta

date.
High. Low.
65.60
76.80
72.12

60.10
71.70
67.06

High.
73.80
110.30
92.05

Low,
58.801
67.67
64.30

10 Railroad bonds . 74.05
10 Industrial bonds . 83.31
f Utility bonds . 73.70

25 Bonds . 77.69

71.62
88.72
73.15
78.76

76.23
84.53
73.45
78.41

High.
1P21.
26
17%
53%
21'.%.
56'-
2'«%
123-4
4/
164%
38' i
21
7%
2
9%

87
167%
19%
15%
33%
13
73

Low. Div.
1921. Rale.
16
8%
49% 6
17' 2 2
48% 3/3
15 2
91

31
136
45'
14",
24
1'

65' 2

135%
1534
11%
25%
9

66

Kennecott Copper
Keystone Tire .
Lackawanna Steel
Lee Rubber & Tire.
Lehigh Valley .
L«>cw*s, Inc .

Loft Cnndy .

Loose-Wiles Biscuit
Lorlllard, Pierre ...

Manhattan Elevated
Martin Pnrry.
Maxwell Motor Co.

do rtfs .

do 2d pf ctfs.
Mny Depart Stores..
Mexican Petroleum
Miami Consol Copper

1.00 Middle States Oil.

Sales. Open.
1600 18
8700 12%
2I00 5234
300 257-8
500 49%
1200 18%
200 10
200 34
900 147
200 52%
100 15%
400 5' g
I00 I/a
100
400 85

27100 139
1500 18
2600 13

7'

1403a 137% 137%. 1%

204
413.,
564:
194
3C
"'S
n3«

65
6%
12
77%,
89
74'2
27%
23! 2
19' 4
104%
61%
£8'4
4

28%,
16
54%
1934
41%
793,,
7134
41%
17'
43%
1934
35%
31/2
3578
11%
78
32
75
36
5I/2
364,
106

1 1'a
89%
55
37%
73%
96%
23%
G94.
5' 2

13
24%
33%
30%
41
5%

9834
2O/2
46%
25%
56
101
!4%

110
82
37
42%
3Û
10%
13%

103
9%

45
2
21%
36%
203 8
170
57%
91
12%

4
16
33¡ 2

51!
1434
20! 2

55%
1%
49%
4%
9

60
73
66
20%
143/4
16
93
54' 2

74%
3%

2-1%
127H
43%
11%
27%
64%
08 "4
33%
834
33%
1534
32
23%
19%
934

69
243
70
814
434
3 i
100

1
65
374
25'
603
89'
147

4

Midvale Steel . 8600
Minn & St L new. _. 200
Minn, St P & S% M 100
Mo, Kansas & Texas 200

do pf . 100
Missouri Pacific .... 600
do pf . 500

Montana Power 100
Montgomery Wnrd 200
National \cme . 200
Nat Cloak & Suit pf 200
Nat Con & Cable 600
Nat Enamel & Stp 200
Nat RR Mcx 2d pf 200
Nevada Con Copper. 700
N O, Tex & Mex_ 200
New York Air Brake 500
New York Central 700

2 New York Dock SCO
N Y, N II & H. 600
N Y, Ont & West .. 100
Norfolk & Western. 2400
North American 100
Northern Pacific 5900

.40 Okla Prod & Ref 500
Orpheum Circuit 400
Otis Steel . 2100
Owens Bot Mach 400
Pacific Develop 200
Pacific Oil . 14900
Pan-Amer Pelrol 3900
do B . 600

Pennsylvania Rail 12700
Penn Scab Steel 400
Peo Gas ci Coke. 600
Pere Mar«]Ut-tle 900
Philadelphia Co _ 100
Phillips Petrol . 500
Pierce Arrow . 3900
Pierce Oil . 200
do pf. 200

Pitts & West Va. 300
do pf. 100

Pressed Steel Car. 100
Punta Alegre Sugar 1900
Pure Oil . 500
Rnay St I Sprg pf
Ray Consol Copper.
Reading .

do 1st pf.
Rem Typewriter

i Uep iron & Steel.
do pf.

Rep Motor Truck.

100 104'
1200 12'
2400 68
400 40'
100 30

9100 64'
200 93
200 13

104% 104%+

44
55' ->

243¡
122
34
106
47

207
12%
26
7
27%
72
51%'
E8%
74%
103%
35/2
85
112
59' 2
41
42' j
8%
8%
11%
29%
91
96%
497s
11
17%
42-%
9

40
115' ..

81

11%
19%
29
23%
35
2%
65%
12%
38%
1978
41%
70
19
105%
77
26%
27%
4338
7%
7%

85
7

38
134
16%
21

161
45
79
6%
36%
36%
17%
113%
27%
85
43%
97%
9%

19' a
5%

19
641/4
41%
48
62%

101
26
7734
107
45%
26
29'8
5%
7
9%

23 3 4
84
92%

5.20 Royal Dutch . 19900
Santa Cecilia Sugar.. 500

1 SI .Inseph Lead. 200
St Louis & San Fran. 600

do pf. 200
St Louis Southw'n.. 700
do pf . 200

Saxon Motors . 200
Sears Roebuck . 5400

. Seneca Copper. 400
.74 Shell Trans & Tr. 300

Sinclair Oil . 3400

12%
35'-

43
71
61

Sloss-Sheff St & Ir«»n
Southern Pacific ....

Southern Railroad
Stand Oil of N J pf
Steel & Tube pf.
Stewart-Warner . 1900 284
Stromberg Carburetor 303 36'
Studebaker . 29400 76'
Submarine Boat 400 8Í
Superior Oil . 300 8^
Stern Bros pf. 10 108
Tenn Copper & Chcm 200 77
Texas Company . 8900 41

do rts . 39OO 17
Texas & Pacific. 17C0 20
Tex Pac Coal & Oil
Third Ave Railway..
Tide Water Oil.
Tobacco Products

do pf .

Transcontinental Oil.
Transue Wins Steel..
Twin City Rap Trap
I'nion Oil .

I nion Pacific .
I nited Alloy Sleel
I nited Drug ....;..

do 1st pf .

1'nited Fruit .

L'nited Ry Invest
do pf .

U S Express .
U S Food Products..
U S Ind Alcohol
U S Realty & Impvt.
L'nited Retail Stores
U S Rubber . 20100 72
do 1st pf. 1200 102

U S Smelt & Ref ... 600 28%
U S Steel . 14600 81%

do pf . 400 110
Ltah Copper 1700 48%
Vanadium Steel 1900 29''4
Va-Car Chemical 500 30' 2
Yivuudou . 200 6
Wabash . 200 7
Western Maryland £00 9%
Western Pacific 400 25'4
Western Union Tel... 300 91
West'hse Air Brake.. 100 92%
We.stinghouse Mfg... 1700 48%
Wheel & Lake Erie 400 8%
White Oil . 1500 15%
White Motors. 700 40
Willys Overland _ 1200 8%
do pf. 200 34

Woolworth . 300 I 15
Worth Pump .V M... 500 47%

do pf A. 300 797s
do pf B. 2C0 63' j

100 43% 43% 43% 43%-
3600 74 74% 73% 73%-
1600 20'% 20% 20% 20%-
900 107% 107% 107/. 107%-

75';

403,

500 28
200 17%
160 162

1200 46%
200 81 s. B
1500 10
200 387a
800 447,,
400 203.
1500 116%
200 30
300 923.
200 43?4
300 103
200 11
200 23-%
100 6

1200 21 ¡H
2900 65/
200 46/i
1500 487,

9%

'Ex-dividend.

Hid A ike i:, Asked.Head's 2«! pr. 40% -14 t.'nloii Pac pi' .17
llai> & Co .7 I n Tank loi 1 >«s
do a p| 4.1 HU d" pr 97 100

¡a m !a pi -.-. C'n Cigar s: lln 200
ihl -M pi "* ** a. pi Ill In','

II a ,v Sura l'"i I 10 ! nil Typetri a 113% 7
Sl I. S W pr. 3« 37 do iO .101 120Savage Arms., 13 id Is CLPicI«' ].r 48% 49*%
-. .. ...a A L 3% >¦ a s Ale pi 94% 99%*.% >¦¦', I' s It \l pf :;«JH 43%Sears-Boo pf 9fi l««(» V.i Car Ch pf 93% 97Slows Sin ft pf. 7u SS Va U'4 I S4 90s p I! Sugar »8% «.' Una! 1st of 73 78di pf 100 Wahaah pf A 19 \ 2 1%South liv pf. .3", !¡7 do pf B 12% 1".%Statulard Mill In«; 120 Web Hell 11% 12%a. pi 7". «¡0 W,.i \I,1 pf 17 17%Stern lira, pf n«: i ,«.« Wt»l Pac pf 63 63Studeuaker pf. 92 100 Westiugh pf. 7i0 (i.'is up Steel 42% 43 W & 1. Kpr.. 13 16%pf . 97% . Wilson «'a 40 42TS L&W ctfs.. 7' 9 do Pf . so 88%do ,-us pf. Ill 19 Wls Contrai. .: 34Tw (' It T pr. 75 93 'Woolwotth pf 1"4 110

-..-»-

London Money Market
LONDON, April 8..Bar silver, 33"id

an ounce; bar gold, 104s lid; money,öaj. per cent. Discount rate:-*: Shortbills, 5'.2 per cent; three months' bills,ti'-H'" .'« .'i-li> per cent. Gold premium atLisbon, 110.

Paris Market QuietPARIS, April 8. -Trading wa? quiet
on the Bourse to-day. Three per cent
rentes, 5t> francs 1Ü centimes; ex-
ehänge on London, 55 francs -9 cen-times; 5 per cent loan, 83 francs 95centimes. The dollar was quoted at 14francs 10 *L* centimes.

Dividends
Pay- Holders of

Rat«*.Period, able. Record.Edison El 1!Iu. .$2.30 Q May 2 Apr. 14Mil K R & I. pf'. I'-/';* Q Apr. 30 Apr. 20Montreal Tr ('«>. Î2.A0 g May 2 Apr. 15Now Rlv Co ¡if all .30 May 2 Apr. 30
[' s Rubber CdR' 0*1 (.j Apr. 30 Apr. 15

t do pf .§r ) «j Apr. a» Apr. w

Equipment Bonds
(Quot«*d on Income
Name Rate.

All Coast l.lni 6 %Rait & Ohio. 4 >-j
Beth Steel. 7
Boston & A .«%Buffalo R ,«a P 4% -i

do . 6
Canadian N'ai 7
Canadian Nor.. 41
Canadian Pac. «S

do . *'.
C C C S.: St L
do . f,

Cii««s & Ohio. «,¦'
C R I & P. ..41
Chi & N W. 4>
v et L t X O 5
l>«'i & Hudson. 4
Erle . 41
do . 7

Kan City So. R
Louis <fc Nash. f>
do
do .

M 8 P Jk SSM
do
do .

Mich Central
N Y C Linea.
do .

N Y Cent R R
N T C & St L

N Y N II & H.
Norfolk & W.
Nor Patilla.
Pac Pr Ejcp.
Pennsylvania.
Puts & L ti.
Reading Co...
Seaboard ....

Bout hern Pac.
no

Southern Ry.
Union Pacific.
Virginian Fa..

5
4H-S
6 <fs

4!a-5.
4%

4M,
4>*.

4 ', 5

percf-ntag.
Maturity.
1922- 36
1921-*27
'«2 1- .30

1921- III)
1921- 33
1921- 33
193S

-6 !924-*2
1921 a;,
l92l-*2
1921-*2
1921-*2
1924-*3
¡:«2 '"

1921-'2
1921-'2
1922
192 I-'2
1920-3
1921-*2
1Î21.-23
l922-*36
1921-*30
1921-*26
l926-'35
1921-30
1921-30
1922-'2i
1921--35
1922-'32
1921-'3(i
1931
192I--2S
3 92l-'2t
192 I-JO
1926-'3{)
1921-*23
192 1-':>,-,
1921--27
1921-'27
1921-'26
1924-'35
192l-*26
1924-'3S
1921-'.U

'II
6 50
7 25
7.60
7.26
.'. 2 o
7 26
7.Uli
8 j«
7.15
7.la
7 26
7.25
.3 (5(1
7.13 0
7.2t,
7.2S

6 SO
7.60
7.25

7.¡5
7.39
7. (10
S.50
7.00
7.110
«.90
7.15
7.10
7.00
7.60
7.00
6 90
7.25
t.»«

Stoeks Ex Dividend
Date. Companv. pRr r.n.
Apr.9-Cons. cigar Co.

r i"«'Apr. 9.D., !.. & W. R. R. Co.
" 22

A*<*. JH-«tt«wtH»ua-tv«*lker

In Wall Street
Infilled Steel Orders

Another drop in the '.infilled orders
of the United States Steel Corporation
tit the end of March is expected to be
disclosed to-day in the company's
monthly tonnage statement. The de¬
crease in February amounted to 639,207
tons, and, judging from recent reports
in the trade, the March decrease will be
as large n-i the preceding month, if
not larger. Bookings at the end
of February were down to 6,933,867
tons, the lowest figure since October 31,
1919. With the arrival in New York to¬
morrow of Judge Gary the Street was
filled with rumors of an early an¬
nouncement of a cut in the corpora¬
tion's priées. John A. Topping, presi¬
dent of the Republic Iron and Steel
Company, when asked yesterday con¬
cerning reports that his company had
advanced juices, stated that some
changes had been made in the schedule
it) order that prices might be brought
to a level more in harmony with costs
of production.

Sinclair Consolidated
The Sinclair Consolidated Oil Corpo¬

ration established a new high record
for exports out of Mexico during
March, when the total was 1,126,298
barrels. All of this was Panuco oil. A
large part of the oil produced from
these holdings last month went into
pipe-line terminal storage. In the
Southern fields the amount sold from
the company's light oil production was
1,059,930 barrel:-.. This did not include
any producton of the .Mexican Seaboard
)il Company, an affiliated concern.

Stewart-Warner Dividend Cut
Directors of the Stewart-Warner

Speedometer Company, meeting in Chi¬
cago yesterday, announced that the
quarterly dividend rate will be cut
from $1 a share to 50 cents when the
board meets for dividend act ion on

April ::0. A statement said, in part:
"In view of the considerable talk on
'.he subject of whether the dividend
will be paid or not, directors discussed
tin' subject, and it seemed their opinion
(hat a dividend would be declared at
the rate of 50 cents a -¡¡are, instead of
Í1, as heretofore. The retail trade,
which is a considerable proportion of
the corporation's entire business, is
back to normal. Sales to car manu¬
facturers are improving weekly."

Loew's Theater Stock Dividend
Directors of Loew's Theaters Com-

»patty, a Massachusetts corporation,
have recommended the declaration of
a 66 2-3 per cent stock dividend. Share¬
holders will meet in the near future to
authorize a change in the capital stock
and par value to enable payment of
the dividend. It is planned to dis¬
tribute two new shares, $25 par, to
each holder of three shares of present
stock, $10 per value. A recent appraise¬
ment of the company's assets showed
a surplus of more than $1.000,000,
which will be capitalized under the
st'ick dividend plan. Loew's, Inc.,
which is the holder of all the out¬
standing stock of the Loew's Theatri¬
cal Enterprises, will benefit 'through
the stock dividend distribution.

Swiss Bank Kate Down
Hankers were inclined yesterday to

view the reduction in the minimum
discount rates of the Swiss National
Bank as possibly the forerunner of
similar action on the part of some
of the other state banks on the other
side. They had in mind the Bank of
England in particular, although it was
thought that perhaps the tangled labor
situa' on i'n Britain might postpone
downward revision for a time. The
Swiss Bank cut its minimum rate from
5 to -I % per cent, and its rate on ad¬
vances against securities from 6 to
5% per cent.

Still a Buyers' Copper Market.
F. S. Brownell, chairman of the

American Smelting & Refining finance
committee, said at the annual meeting
of stockholders on Wednesday, that the
copper industry is now passing through
the worst depression in its iiis-
tory. Incidents arise everj «lay to
bear out the truth of this statement.
One narrated yesterday had to do with
the sale of a round lot of 1,250,000
pounds at the market. The seller, who
lived in a Now England city, offered
the metal at l'." cents a pound, but.
there was no bid. He finally had to

[be content with 1- cents, which he
claimed was below tne cost of the cop-
per at the refinery.

Centra! Leather
The Central Leather Company's re-

pori for the March quarter is due to be
published next week and, according to
reports in the Street, it will show an¬
other heavy deficit. In one quarter it
-.vas estimai"!! that the loss after all
charges would run as high as $4,000,000.
Despite the bjg deficit accumulated in
1920 Centra! Leather directors continue
to pay dividends on the preferred stock.
The question now uppermost in the
minds of both speculators and inves¬
tors is whether the regular rate will be
continued if the company keeps on re¬

porting deficits.

Scrutinizing Agricultural Loans
The Federal Reserve Bank of Kansas

City is putting in force more stringent
regulations in accepting from member
banks unsecured notes of farmers and
stock men for discount. Under the new

arrangement, the bank requires finan¬
cial statements of the makers when
tiie credit extended to farmers or
stock men individually equals or ex¬
ceeds $500. Heretofore the bank ac¬

cepted from (¿».embers unsecured notes
of farmers and stock men without
financial statements when the amount
loaned did not exceed 10 per cent of
the member hank's capita!, or $5,000.
The change in policy is due to the
unsatisfactory credit conditions exist-
ing in the crop belt of the Middle West.
where the farmer has been hard hit by
the fall in prices of agricultural
products.

Seek to Broaden Market
Local discount houses are seeking

to broaden the discount market by
having interior banks that lend call
money here against stock market col¬
lateral extend similar accommodations
against bankers' acceptance-. The
¡¦»iséount Corporation of New York has
sent a letter to interior institutions
in this, connection which says in part:
"This >.e«iue.-t is made necessary by
the fact that it lias occurred several
times that money offered has been un-
loanable against Sto«ik Exchange col¬
lateral, yet "i the sanre time there was

a demand for loans against bank ac¬
ceptances. As a matter of fact loans
against eligible acceptances should be
made at a preferred rate on account
«it the extremely liqui«! and high
grade character of the collateral. As
you know, there is a ready discount
market, ami moreover the acceptances
are eligible for purchase by the Fed-
eral Reserve Banks."

Atlantic Cult's Oil Output
The recent it.crease in the produc-

tion of the Atlantic Cult' Oil Company,
the oil subsidiary of the Atlantic Gulf
and West Indies Steamship Lines, has
been surprisingly gratifying to inter-
ests of the holding concern. So much
so, in fact, that they are encouraged
to believe that their financing plans
will be gradually worked out without
the necessity of disposing of their ,oil
tankers. It was said yesterday that
the company's creditors are not press-
ing for payment of the sums owing
them and are giving the Atlantic Gulf
management ample time in which to
solve its financial problems. In March
the Atlantic Gulf Oil Company pro¬
duced ",860,964 battels of oil, a daily
average of about 92,000 barrels, the
largest on record for any month since
the company began operating. At the
end of March there was* in storage
nun isM-j-ii 500,000 barrels.

- « "1
2 "p,

Curb Market
Prices Follow
Trend on Exchange
Selling on Unfavorable Char¬

acter of British Strike
News; Durant Motors
Reacts, Then Recovers

Prices on the Broad Street curb
market yesterday followed generally
the trend on the "big board" and
louses at the close outnumbered the
fains. Industrials, motors and meta!
shares wore all heavy. Durant Motors
receded to 20%, but by the close had
regained practically all its earlier j

Sonic selling broke out in United Re-
tail Candv. but supporting orders ap-
peared on the decline. Trading in the
general list, however, was not heavy,
which was considered significant in
view of the unfavorable stril** news

from abroad.
Industrials

Sales. Open. High. Low. Last.
6700 «Acme Coal... 1% 1V4 'S }%900 »Am Rnfrig. 1 % 1 % % ' .*¦

100 Auto Fuel S.. 40'3 40% 40% 40'-,
3700*Br-Am T cbu 12% 12% 12% 12%

25 »Celluloid _100 300 100 300
25 »do pref_103 103 lfH 103
50 »Comwlth Kin. IS is >* IS
100 do pref 9 I* 4x% 4 i % 1«4 48%
3tj0 *Cont Motor«*. 6% 6% 6% 6%
I000 "Du,- Mot W i. 2! 2! 20% 21
4200 »Bmp Food Pr 1% 1% 1% '¦*?
700 »Farrell Coal. 16% 1 r> % 14% 1*%
400 »Garland s s. % 1% % l ft
20» »lot Cul Co pf 7% 7 i, 7 7
400 'Im Rubber '.' ft 9% 9 9
UK« *lnt Product«. 11% I'1* 11% i « %
300 »Lib Mc.N & !.. ION Id's 10% 10%
100 »Marke! SI It y 4% 4% 4'2 4%
100 "alo 2«1 prof. 7 7 7
00 »do ord. 1 7 17 3 7 3 7

200 »do pref. 19 4« 39 4a
.'am ' Nat Leather. 8 7 -, 7 %
400 No Am I' & !' 3 % a» 3% 3%
700Perfec T1re... t ft 3 3 ft

2500 »Radio 'o_ 1% 2 1% 2
2000 'do pr« 1 2% 2% 2% 2 y
3000 »R de F TPI 7% 7% : 7%
1500 So Coal «fei.. 8% B% 8% 8 jj
200 »Stand C T H 4..' 4.: 42 4
600 »Stanwood lt.. % % ft %
500 »Swts Co of A 2% 2% 2% 2%
400 »Swift Inter.. 25% 25% 25 25
900 »I'll R St «'an 7% 7'a 7 7%
600 l'n Profil Sh. 3 % % 1 % 1 %
00 *u s Lt & 11. 1% j % i % 3 %3.1 *i* s Steamship % «ft % ft

6000 *U S Ship Car ¦. % ,*.,
Standard Oils

Sale«». Open. H'gh. Low. Last.
200 »Anglo-Am Oil 16% 1*5% 16% ltí%60 Caleña -.-Mu 44 44 44
1" »III Pipe Line. 17.3 175 17.3 171,

800 »S O of Ind.. 7u 69% 6 Ift
Other Oils

Sal«*.«. Open. High. Low. Last.200O »Boona Oil 1% lu !'t j .-^9500 »tBost-Wyo O. 11 «IS «
3500 »Carib Synd... 7% 7% 7 7%I.". "C.r: h Trad 30 10 <> 30
100 »CM S B T Sh 27%' 27%

"|300 »Col Emerald. 2% 2%
1000 »Creole Synd.. 3 ft 4
800 »Denny Oil . ft % % %550 »Bllt Baeln P.. 8% 8% S % 8'i500 »Emorich ù Ci 4% 4% 4», 4%6000 Engine rs Pet| ., 1% 1 ,»a 1 .\

5000 »Fay Petrol % % ft ft1500 Federal Oil 1 ft 2 1% 2
300 »Glenrork Oil. % 1 % 1 % 1 ft500 »Granada Oil.. 5% 5% 4»4 4 %1000 »Guff-Gil O c. 12 32 3! % 33 ft600 »Hand Fm >.. 1 % 1% 1% 1%6700 »Hudson Oil % "ft y %
1700 »Internai Pel :. ft 15% 1 :. ft 15%
4500 »Maracaibo Oil 29% 29% 28% 29%
2400 M« xico OH . % % 1 % 1 %
S00 »Mountain Pr. 11% 11% 3 1 11

3000 Noble & (1. % % ft '-
.¦'¦'i v Am O ft R. 2 2% 22
400 ( »mar ft. (I n. 2% 2% 2% 2%Ton »Panh Pr <£-. R 8 8 8 8
100 »Pennon Oil 5% 5% 5ft 6 '-,

2500 »Prod rt Ref.. 4% 4% 4% 4%.
00 'Red Rock O. % % '¦

100 »Salí i'rk new 13% 13% 13% ',
00 »Settled Pr C. 2% 2% 2ft 2%

IR00 'Slmms Pet 7% 7% 7 '._, 7%
000 ,. !a. OH .'. ", 5 ft 5"*, .".ft

; jr.,, *t« xon ft I. % % ft ft
1;.Unid RoyaK s 2 ft : ft 2% 2%
2300 »i':i Texas 3J-< ft ft %
(¡00 »A ictoria Oil. ft % ft %
300 *Y Oil . ft ft -'., ¦>*,

Mining
Sales. Open, liish. Low. Last.

600 Al Br Col Met % % ft %
2 -/Atlanta 3 3 1 3

3(30.1 »ißelch E «a pi 3 3 .". 3
000 Belch l> (a p) 3 ft 3% 3% 3'j

7000 Big Ledge ,., ft % ft
.' Bost & .Moid. «33 6*5 6! 66
500 » ¡-Caledonia ..10 11 10 1

2100 »Candelaria ¡3*. 17 18 37 37
500 »« arson R Cor % 1 % 1 1%
40 Cons Vir Silv.. 7 7 7

,r.;..ia »Cortez Silver. 7" 7:: 69 7->
Cresson Con G ft J Y» lft 1 'a

(500 'iv Ext <a p) .",«; 37 36 37
500 El Salvador S. '; ft y ft

16500 »Eur Cr C M. 90 90 88 B9
:.»-¡-Eureka Holly ft ft ft ft

3000 »tGold Z Dlv. 17 IS 37 IS
1500 * l-Goldf ions. 6 7 6 7
7000 »Goldf Flor. 34 35 33 33
2000 ».-Great Bend. J % 2% 2% S%
7000 »tHarmill D M 11 3:: 3 1 it
7jr. llaai.L Mng :;i| 3% 3% 3«
500 »Iron Blossom. 16 15 15 la

1400 Kerr Lake 2% 2% 2% 2 ft
2500 »i-Jim Butler., in 3) 1« 13
1500 fJumbo Exten. 5% «3 0% 5ft
1000 »tKewanas 2% 2% 2«% 2%
7500 »1 Knox Divide 16 3 7 3«; 37
15000 »Lone St C M. 4% (I 4% 5%
2000 »tMacN «'r M. 12 32 12 12
2000 »tMacNai Mg 14 15 14 15

MÂRma Cop 19«« 194 19% 19%
3500 **'¦ Mars«i Mng. 6 .' fi 6
100 »Mother L C o 4 ft 1 ft. 4 % 1 ...

5000 »Xal Tin Corp a % ¦., ft
* 00 Ni] issing MC. 7ft 7 ft
200 »Plat Pali Pr. aft 5% 5% 5%
300 Prince Con 29 29 20 2:«

4000 rtex Consol 7 7% 7 7ft
600 St Croix Sil«.. ft % % %

lf,n0*tSH M of Am 74 75 74 75
3500 »tSllver Pick.. 5% 6 5% 6
2500 »S Am G ft PI 5% 6 5% 6 %
100 Stand Silv Ld. ft ft ft ft
700 »Tallapoosa S. ft ft ft ft
660 tTono Belmt.. 3ft 1% 1ft 1ft:

1200 tTono Divide.. 3ft 3% 1ft 3ft
265 »Tono Mng 3ft 1ft 3.'4 1%

3f.iin3' S Con n w i ft % ft %
1200 Western Utah. 24 24 24 24
lf.iiOtWh Caps Mg. «3 ft «3% 6% «3%
1000 Wilbert Mng.. 3 3 3 3
2000 »Yuk G Alas.. % % % ft

Bonds
Sales (Ono omitted 1. Open. High. Low. Last,
$20 »Allied Pack 6e. »5 4S 4;, 4 s
35 »An. Ag Ch 7%8 97% 97% 97% 97%
S »An. Lt .V- T 6s. 88% 88% 88% 88%

10 »A '!' & T 6s '22 97% !«.'."-. ''7':s 97%
10 "do 3023.:¦¦>% 96% !«.>% !«6%i
20 »Anaconda C 7s. 93% 93% 93% 93ft!

5 »Ans-A (« 7%8. 100 100 100 100
20 »Armour 7s. '."'.ft l"i ft V'.'i 96%
30 »B( av H«l is ':::: 75 77% 75 7 7
3 »Beth Stl 7s '23 97% !>7ft 07ft 07ft

20 'ai.. 7s 1935. 95% 95% 95 , 95*.«i
7 *('. N Ry 7s ': 100% 100% 100% 10<j%

95 *C ft t: II! ."s '51 61 «il 60% .> 1%
2 *i\,n Gas 8s 99% 100 99% 99%15 »C Kn As 8s '22.100 I«Hl% 100 100%0 »do S:* 19'-": 99% 99% 99% 99%2'3 »ilo 8s 1924 99 ', 99 y '.' 99 y
1 = do >* ¡aj... 99 99 :«'« 9
2 »Dtam M 7s 102% 102-54 102% 102%6 »E G ft F 6s '24 83 S3 *aa 83 '31 »Goodrich 7s '2â 0«>ft 'M) y 90% 1)0%10*Gr TiK 6%s 11. 95% 95% 94% :.4'.215 »Gulf Oil Bs. 97% 97% 97 *» : >,50 »Humble »11 7s 97 93 96 ft 0 r
.'. »lut lia;« Tl 7s. 7.1 70 70 70
Il »Lar! lia«» l.t 7.s. 90% ¡10% 8'«'3 R'» ¿.'. »Market St 1st äs 69 69 69 US

1 n * Moi Isfti '0 : '.; -, 98 0* ft '«s 98 %f. »Nat Leather 8s 95% 95% 95% 0J-
30 »NY Ml ft II 4s 5 ..... ;.: ;,(
2 »Ohio Gas 73 '21 99% 99% lipft 99%a »Sears It 7s I-yr 99% 99% 0"ij o«i2
« »do 7, !yr '.*. 9G% 06 96%0 »do 7s '-> r. o«; «««; .. , <*., %1(1 Sln.-l.-j ir 7fts '«. % 0 .¦ 1, 0 j , ¡«2 %lO'SoiM.v & C 8s.l00% li'K'a 99ft 10«J%.'.n -So West Tel 7s. 96% 96% 96% *.«.
»S «« X Y 7s '25.301% 101 % 101% 101%.do 7«> ! 92«. 3«M ft 102 I'M \ 102

»do 7s 1930 ..102 «4 103 102% I
:: »do 7s 1931 .103% 103% 103% 10:1%5 »Swift ft C 6a '.:l 99% 00% OS', 94 %
a "do 7s 192.7... 96% 9>> ft í'ii'-j Oii-.jJ5*Swiss Cov .«ft.s. 64% 84% 83% 8 1ft15 »Tex C 7*"c r.,,«.,H o«i., osft OR"» 9S",
I »Westn Elec 7s 9.0'-j 99% 99% 99%II Vacuum Oil 7s .100 lon\ 100 100%

(.erman Internal Bonds
Quoted In «lo'.lais per l.mjo mark«

laies (000 omilfed). «''pen. High. I.ow I.ast.
10 »Cologne 48 .... 10 16 16 16
10 »Lclptslg 4» 10 is in :«j
n »Munich 4s ..... 16 1«J 3«3 :.:

Kit »Hamburg 4%s. 15% 15% 35% 35%
»Unlisted. -fSclls cents per share.

Wheat Shipments Jump
GALVESTOX, Te:*:., April 8.^-Eight

times aá much wheat was reported
through Galveston durin«; March as
compared with the same month last
year, according to ligures made pub¬
lic to-day by the Galveston Cotton Ex¬
change and Board of Trade. Total
shipment; of grain amounted to
.'«.025,182 bushels.

-_-«f-.-
British (lotion Statistics

LIVERPOOL, April 8. Weekly cotton
statistics: Imports 24,000 bales, Amer¬
ican 18,000; stocks 1,091.000, American
(386,000; forwarded 37,000, American
.'30,000: exports 7,000, American 5,0?0;
salea 20,000, American 15,000.

Slocks - Bonds
Gram - Cotton
Bought and soli
on commission I

ixfenaive private wire tysiem reachingthe principal Grain and Çol!on
Market centers.

A. A. Housman & Co
f New York Storfc lu' n

Member,.- i'v.^l^'^;^^ ^'r^'reseU^V:^»< hi. ago lK,.,r() ., Trad,"
Associate tVembers of

T.WerpooI Cotton Uioriatlon
20 Broad Street, New York

Btar.ch Offices:
25 W. 33rd Street, New York q«Liberty Building, PhiladelphiaWoodward Bldg., Wa.hingt0B

Amsterdam. Holland

rr£V CHA I HAM & PHENIX
NATIONAL BANK

lA-^.i' r.ap,,al * Surplus ÍI2.000.00C
. »ASK *« Broadway, Sinter Bldfji^7--j±-.r'_*"'' !- Hranrh,.. *

Garfield National Bank
Guaranty Trust Co.
Bankers Trust Co.

McCLURE,JONES&REEDMembers Ses» York S'ock Bxehant,115 Broadway_I'hope 3331 r.tttm

Remington Takes Over
Wahl Adding Patents

Writes Down Inventories by§1,313,186: Earns $8.14
a Share

The Remington Typewriter Companysold more machines in 1920 than everbefore in its history. In the latter
part, of 1920 the company's sales fellor? to some extent, and inventories, forthis reason and because the companyhad starte«! tne manufacture cf two
new models of machines, had run up to
a considerably highei than normalfigure. Before the 1920 balance sheet
was made up inventories wer» writtendown to cover ob and loss inmarket values to the extent of?1,313,186. Subtracting this amount
from the year's earnings there wasSLOTS. 1.5!» left for dividends, and after
paying dividends on both the first andsecond preferred stock there remained
$814,277 for tl 1,000 «-ommon
stock, or $8.14 a share. In 1919 abal¬
ance of $2,910.709 was earned on the
common, or $29.11 a share.

In íh¿0 the Remington Companybought the patents, toolg a'ij mate¬
rials of the Wahl accounting machine.
which had been manufactured by the
Wahl Company and for which the Rem¬
ington Company had been sole selling
agents. The company a ¡so brought out
a new model of the standard type¬
writer and a Remington portable type¬writer.

At the end of the year inventories
were carrieil at $9,609,610, and there
was $1,295,049 a a on hand. The only
financing C a did was the is¬
sue of $1,000,000 notes payable.

Mexican Oil Discovery
Brings Ru»h of Operators
Leases in State of Tabasco

Must Have ("overnment
Sanction

MEXICO CITY, April 8..Contracts
for the lease of oil lands in the state
of Tabasco will not be recognized by
the'Mexican government unless they»*
ceive the sanction of the Department
of Commerce and Industry, says in
official announcement issued here. This
statement was ;i result of great excite¬
ment over the discovery of oil in Ta¬
basco, and a rush of operators to that
district. Most of the ¡eases airead?
made llave been given foreign oil men
and confer rights to the subsoil, pre¬
senting problems much the same »
encountered in petrolcim development
projects in the Tampico field.

Important petroleum discoveries
have been made in Tabasco, it is r*
ported, and the Excelsior says that a.

Frontera, the principal port of tb«
state, there are enacted "scenes iiffl"
ilar to those in the Klondike when tha
gold rush was on."

Crand Trunk Board Out
Arbitrators Adjourn as Tim«
Expires Without Fixing Pri«*
MONTREAL, April 8. After sitting

for forty-ñve days the arbitration
board appointed by the Dominion go»*
eminent to fix the price to be paid fçr
the Gran«! Trunk Railway's stock i»

connection with government acquH'--
tion of the road adjoui ne«l to-day, *'
the time limit for the inquiry expired-
The case for the Grand Trunk ha'

been practically completed, but no evi¬
dence for the government has b.>en sub¬
mitted Continuation of the hearir.fr»
cannot be undertaken without formal
authorization from Ottawa

-#--.

Financial Stems
Lee, Hlggtnson & Co ar* exchanging »'

(erlm certificates of the « ."¦ ol
>..,¦ waj twenty-! Dt¿?St¡luik rund gold bonds t.,v permanent oonu»-

Dillon, Read ¦-. ... a in« ¦¦¦! that !»'
terixn reeelp Bead I- <£for th«> first mortgage 7 4- per cent »_inww
tuiul gold bond«, Serf«* A. ot ¡he Wiscon¬
sin Bleetrie Power Company msy t* '.
changed on and after April II for d«-ntw
.:..- bondri upon surrender of r-voipui»
the office of the «'. ntral Ion Trust con»
pany ...f New York, so Broadway.
The H4;uitab:e Trust Company of K**

York Is r«.«w making exchange» e'_'J*':;',4live bunds of th* Empire District El<,,:'',,Company ßrat lien and general n»°£*.S#8 per «ent ««.id bori.ls. due 1949, will) »"
1. i9ii, coupon attached, in place of »4
lemporarv bonds «>f th* company li*:1

!a
at in- i.me of tha origin!! «-ffering
January.
P»rmanent engraved bonds of the CUT *

Zui'K-h. .Swttif-r'.anil. S per cent twem.(
five-year »Inking fund external loftn'j0 will be readv for delivery on »"

after Monday. April 11, In exi'hang» "

temporary bond» at ilic Central ca

Trust Company of New York.
Th« Oarfleld National Han'.i has &j*Jappoint*.! transfer agent for the comas-

and preferred stock uf tt-i Aubry a'*1"
Corporation.
Announcement Is made by the ch* ,*»,.and PhenU National KanK of th« *»«

llahment of a. «rust department. wl4,,
services wiil be available at the ''om.p.cj
mam office and each of its twelve Or»»

Eatabrook & Co. and W. A. UarrlmaB *

Co, announce that the Jl.600.000 AlT'e"Î4,
Glue Company tan-year i per «sent coup«
«l«'benture notes have ai! been »ali.*^s^ss\\\\\\\\\\\m,_..,cable received raterday from gjRotterdameche Bankvereeniging sbo»i **

gregate net profita for 1920 ul iO '¦-'¦¦",,,".
ompared «srlth 18 100 s - B ,providing for all adequate wrii nga-a» *3

ordinary reserve fund has been 1!,'r, 74.
by 5.0*10.000 ft. an«l a a.ipi'.a! sped*' "

servi« fund has been created amount"1»/
4.000.000 II. The ordinary resoné fu"11,..
Jianuary l :<4'i was 19.7 per '*"*
uv capital.


