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and conditions which
anderhie the copper
industry carefully re-
viewed in a gpecial cir-
cular, also containin
brief analysis of lead.
ingcopper stocks. Sent
free upon request.
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i;v]y Patented .
Processes

sapply  the Carbo-Oxygen
Cempany with oxygen gas
as a byv-product and complete
their facilities For supplving
gas for cutting and welding
operations.  { Fhey
the well-known Carho-Hy
drogen Gas.)

We offer the BT,
Preferred Stock of
this company at
$4.87 ({par value
$5.00) and accrued
dividend per share,
with & 509 Commen
Stock bonus.
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Traders Show Ditposition

| o Watch British In-
dustrial Situation: Gain
Is Shown in the Week

| Letharpic conditions in the stoek
market vesterday reflected the dis-
Lpozition of the speeulative olpment tior|

HWait the outcome of the Britich labor

Irris;n Aside from an efert on the
| part of the professionals to éanse n
Ir»m‘rn'- recession by attacking vulner-
| able igsues, the two-hour session was
| devoid of specisl ftaturs,

The market elosed the week with a

fuirly firm tone despite a good deal of
irregti

arity.

Industrials  weps  rola-
tively stronger than the ¥ails, the lat- |
| ter dropping off father sharply in spots
on comparatively light offerings. An
incident in the radl group was th fur-
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Grain Growers Act
of Marketing
Holds First Session

Beard

nEss. ses
directors of the United Stutes (Grain
Growers, Ine, the national eodperative
grain marketing corporation organized

d TEI 3y r N GE T v 1

i by fermers represenftatives, wus in
i | prog hera to-day, |
C. M. Gustafson, of Linenln, Neb.,

has been chosen chalrman of the tem-

porury board and Frank M. Myers, of
pdee, Towa, temporary secretary,

Both otficers were members of the
| Committee of Seventeen, which pro-
moted the farmers' national grain
marketing plan.

Inspiration Copper
Earns $1.94 a Share

The Inspiration Consolidated Copper
| Company reported a sorplus’ for the
yeur ended December 21, after churges
tand Federal taxes, of $2.254 978 squjy—
alent to $1.94 a shave at $20 par value
|earned on the $2363Y9 340 outstanding
capital stoek, compared to $4,186,620,

¥ 54 a share,earned in 1819,
payment of dividends thare was
t of $1,842,800, agninst a deficit
7,173, Net income amountad to
F1985,707, contrasted with $3.045431,
Cush on hand was given us $75,542

To Raise Steel Prices

YOUNGSTOWN, Ohio, April % —In-
dependent  steel eompanies of the
Youngstown district to-day indicated
| that they will not follow the example
| of the Republic Iron and Stee! Com-
pany, ene of the lurgest independents
here, in ralsing the price of plutes bars
{and structural steel §2 & ton,

Group |

CHICAGO, April 9—The firet husi-|
ion uf the Temporary bBoard of |

favored. Last summer directors ealled
a spocial meeting of shureholders for
September 1 for the purpese of obtain-
herity to inecresse the capital
JO0,000 to §225,000,000 thrsugh
laration of a 200 per cent stock
Haowever, sufficient prox
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Otis Elevator Earns
$26.25 Share in 1920

Tlie report of the Otis
Pany

let
end.

Dlevator Com-
for the year ended Deceniber 31

WDre not  rece T r._m"., tne
showed a surplus, after charges, de- througk. The = last December was
precigtion and Federal taxes, of $2,- iou{:ed urnl:n :)1: :t';.tmf' f.quflrt:r,: |-. .:,nu;_
8977 : . . 5 rect result at action of stock-
SROL2TT, equivalent, after deduction of | holgers. The New York compuny has
preferred dividends, to $26:35 a siinre npt chenged its cupitalization since

15918, when a 400 per cent stock divi-

sarned on the $3 485,047 eommon stock, :
dend was paid.

comparad to $1,831.626, or €001 a
share earned on the $8108.087 common
stock in 1870

W. D. Baldwin, chairntan of the
hiourd, in a report to stoekholders said
in burt: “During the year all debenture
bonds outstanding were retived, either
by purchase or conversion

Daily Oil Production
The daily aversge gross erude ofl
production in the nited States for the
weelk ended April 2 umounted
1,264,270 barrels, compared with 1 258, -
460 barrels the preceding week. wceord-
ing to eslimates of the American Pe-

tu

Al 3 into com- crgleum Instityte. The Mid-Continent
won  stock, und wll bank loans were gvernge wae 50,150 barrels, aguins:

paid, thereby placing the company in a
strong iffnaneinl condition. The larger
volume of business was secured in the
vyt eight months af the vear. Bince
then thers hes héen a gradual falling
off in our sdles, whieh has continued
up to the present time. On the Con-
_tinent of Europe the conditions are
atill unsettled 'and but 1ittle elevator

Uusiness is al present being done.” !
;’\"[ay Pa}' Beneﬁciaries inefficicnt men and deing away with
| useless jobs, could you reduce your

60 P. C. Diyide ,  operating Tatio fo u Tessonable Sgure
I i nd b-‘ l?efuuct: without ‘reducing basic wage rates?"
nsurance Company leely The railroad officers were unanimous

SYRACUSE, Apri] 9.—Jesse S Phil- | in declaring that somé reduction in
lipy, State Superintendent of In. | D8sie wuge rates would have to be

suranes, filed to-day with Arthar .

made. The estimate of the extent of
Mead, Clerk of Unondaga County, a re- Dosic reductions differed widely. The
port and petition addressed to the Su-

neaver the men were to the actual
preme Court ssking authority te pay & ap]ernhtlo_n ot tha roa:li_s ke m?:*ﬂh‘_'m";
hyat dlyidend ot 60 gericent to widows, fu.v_t E&th‘;:rgum‘?; -me%r:g:eed‘ ﬁ\I;?ﬁo;:
vrphans and nl.e.pt-ruumIhur‘.chuiarjus of ! 3aving s
deceased members of the Catholic Re-

wage scale reductions,
lief and Beneficiary Association, a fra- Bl
ternal beneficiury corporation formerly Stocks Ex Dividend
having some offices in the Merchanes' l"-;ﬂgw:m'- Biale x
National' Bank Building, which was e ‘_"i“u;‘ar"f'_.’o."'{‘;t”'nr“’t’f;;‘m:
placed in liguidation by an ovder of the A Codl Co of Allsg County,
Supreme Court made by Judge Crouch
June 20, 1920, when it appeared from | Av
| an examination mage by examiners of
| the New York State Insurance Depart-
| ment that the association was in-
| solvent and its continuation in busi- |
| ness would be hazardous to its cred-
| itors, members and the public. Im-
| mediately upon taking possession of
the amsociation Superintendent Phil- |
lips» made a contract with the Ameri-|
{exn Insurance Union by which the in- |
surance of sll members was continued |
ihy that corporation for fifteen days,
during which time the members were
given the right to elect to continue
their insurance.

Paris Market Steady
PARIS, April 9.—Prices were steady

| on the Bourse to-day.
| rentes 6 franes § eenti

447,080 barrels the previous weeck.

Reducing Operating Ratios

In tconversation with various raji-
road men last week, runging from the
president of one of the larger Western
systems to the division superintendent
of an Eastern road, this question was
asked: "If the natipnul sgreements
with railroad labor could be sbrogated
and you had a free hand in eliminating

o
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L re—Assacinted Diry Goods Corp
Athoptic Refining Co. pf..
I Austin, Nichois & Co, pt
- S—Wrowhn Shoe Co, Ine, g, ...
. 1a—Chi Preumatic Tool Co....
L i6—Cone Coal Cooe., .
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li—iumeus Flayers-Lasky C pf.
15—Gen Motorm COrP.esasss
. 15— do 68 deb
15— o 7= deb
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Apr. 15—Hupp Molor Car Corp. ...
Apr: Th—Ingersoli-Rand Co.........
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App, T8—LoeWw's In8, . ... iiieesieiinil
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Three per cent| Apr. 20—Fhillips-Jonss Corp pf, §
z 5. Exchange | Apr. 1f—HRoading Co..-.....,

{on London, 5i franea 20 centimes. Five | A0 Li—Superior Steel Corp.... . :
| per cent loan 83 franes 45 centimgs, | Apri1l—m (Clgar Storeg Lo af Am.
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he dollar was quoted at 14 franes aur 35— 8 Rubber Co...ooos
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| RirgInst
{ with the special masier

| sumers United Stores’
schednled in the Distric

| petition by unfriendly
{cials of the compuuy elaim the action
' would enable the concerp to wenthor

U. S. Steel
Its Dollar Position

We have just issued a re-
print of a table showing
“17.5.Steels,” Book or Pa-
perProfits from Company s
IncomeStatements, Costs,
Charges, Write-offs, Avail-
sble Profits on Common
Stock Compnted from
Balance Sheet. Yearly
Range of Stock Profits
sand Dividends, Finance
and Assets, str.

Copy sent FREE on reguest
Ask for No. 220

E. L. WITTMEYER & CO.

Incorporated ]
Investment Securrifies

42 Broadway New York
Phone Broad 900

SINCLAIR

CONSOLIDATED

This well rounded
0}l company may be-
cbme the focusing
point for speculator
and investor when
interest again cen-
ters in the oils. Our
analysis covers com-
pany and market
side—also gefling
Initia! Productian—
other features in—
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27 Pine Street, New York
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Factories
and Factory Sites
Floyd S. Corhin, Specialist

Tel. 9121 Rector 10 Wall ~1., New York

Receiver for Maxwell Co.

Step Is Taken to Reorganize
Motor Car Corporation

DETROIT, April

H. Ledyard Miret

a. gintment of
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vict Court her
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316,000,000,
ceriain proper
fles 1t must not be dispo
than $10.915.000.
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Final amalgemation of the
and Chalmers Motor compunis
be efected when all eldims
Mazwell com hinse

anmnoL
MY 1o y. 5§
st will be ¢
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Farm Labor Situation
Easiest in Many Years
WASHINGTON, anril

lzabor sitmation in the
‘decidedly easier”

8 —The farm
United States
than it has been

for three years, it was snnounced to

day at the Department of Agriculiure,
Reports to the Burenu of Crop Esti-
mates April 1 showed that while the
percentage of normal supp .
the relative demand wne «

the ratio of aupply 4o demand wos
105.5.

Reduction of from 23 to 30 per cent
in Iarm wagee, nd compared with last

year, and an ample supply were re-
ported by several Fastorn states.
TRty
Nonpartisan Enterprise
Receivership Discns-ed

MINOT, N. D, April 9.—Hearing on
i petition in bankruptcy and asking
sppointment of a regeiver for the Con-
Company, was
t Court to-day
Attorneys for the pctitioners st e
that the voluntary receivership aetion
was brought to offser = bankruptey
creditars. Offi-

the present erisis in its affairs.

The company was organibed in 1017
by J. W. Brinton, formerly seeretary
to A, C. Tl.ri:niie:.'. president of the Non-
partisan sague, and had lea -
dorsement. R

T et
Conferenee on Grand Trunk
MONTREAL, April 9 —Howa e
Ke}ley, president of the Grand Y'I“’rnflr'
Railway Company, will leave for Lon-
don next Tuesday for important con-
ferences relative to the road's future,
it was announced to-day. Among other
things, he will consuit shareholders
and divectors on possible arrangementy
arising from the gorernment's sn-
nounced desire to sequire comtrol of
the F‘:lrmd;;hgtrf&e‘rtiigs prior to eom:
s ion proceedings on
valuation of the system, o

Ll



