
oAnnual Maturities
Combining

tDiversity of Investment and ^ady SMarketabitity
EQUALANNUAL REPAYMENTS OF PRINCIPAL are highlyadvantageous to the investor, enabling him to embrace opportunities in
the security market as they arise.

WE SUGGEST THE FOLLOWTNG UST:
R. J. Reynolds Tobacco Co.
United States Victory . . .

American Tel. & Tel. Co.
Consolidated Gas Co. . .

Gov't of Dom. of Canada
Standard Oil Co. of N. Y.
Union Pacific R. "R. Co. .

Anaconda Copper Mining Co.
Armour db Company. 7%
Westinghouae Elec. & Mfg. Co. 7%

6%

6%
7%
5%
7%
6%
7%

Note
Note
Note
Bond
Bond
Note
Note
Note
Note
Note

Due Ang. 1, 1922 YieluingMay 20, 1923
Feb.
Feb.
Apr.
Jan.
July
Jan.
July
May

1.
1,
1.
2,
1,
1,

15,
1,

1924
1925
1926
1927
1928
1929
1930
1931

7.50%
5.95%
7.35%
6.75%
6.90%
6.55%
6.05%
8.10%
7.50%
7.00%

An equal investment distributed among these securities results in
approximately the same annual repaymcnt of principal for a period of
ten years, and a wide degree of diversity is attained.

We shall be pleased to send descrtpttve circulars on the above securi¬
ties ana to arrangc other combinattons to suit indtYidual requtrements.

DISCOUNT HOUSE
OF

SALOMON BROS. & HUTZLER
MEMBERS NEW YORK STOCK EXCHANGE

27 PINE STREET
NEW YORK

Telephone.John 6300

PHILADELPHIA BOSTON

Cotton Is Higher
On Improvefl Tone;
Buying by Shorts

Prospects of Settlement of
British Strike Interprct-
ed as Brighter; Trading
Shows Gain in Activity

Trading in the cotton mnrket was
on a somewhat more nctive scale yes¬
terday and it again disphiyed a steady
undcrtone in faco of conflicting strike
news from England. From early
strength the Liverpool market de¬
clined sharply before the local open¬
ing on reports that settlement pros¬
pects were less favorablc, yet notwith-
standing this first prices hero showed
6 points advanee to 5 decline and al¬
most immediately the market, advanced
to n level where all months wore
above the previous night, later in-
crcasing the improvement to a matter
of nbout 30 points.
The buyl'ng which nttcndod thin upturn

camo mostly from Liverpool nnd Wall
Street houses and from local Hliorts, tho
South again supplylng most of the con¬
tracts. Around mldday business taporcd
off, and the market ha<i popprlopds t>( do-
presslon, but aguln nt tho close tho buying
prodomlnntcil, nnd thc final tone was very
Htcady, with prices 17 to 24 pnlnta net
hlg-hor. Support ln the later afternoon
came from practlraly tho name sources as
ln the forenoon.
The President'? mossaire was received In-

dlfferently and seemed io hnve been dls-
counti-d Perhaps the most Important feat¬
ure to trade during tho day wus the buying:
of late months by some of the spot houses
and others. lt was said by cotton men fa-
mlllar with conditions ln th*- South that
the coming crop would be planted at a
smnller cont than any In years,
Thero ls a dtsposltlon among mBny to

look fnvorably on the new crop posltions,
aasumlng that by tho time the n<w crop
Is ready tho Buropean situation will havo
cleared.
Favorablo comment wan heard on the re¬

port of the National Olnners' Association
showlnir domestlc consumption of 476,000
bales during March, compared with 395,000
ln February, in view of recent talk about
extended mtl! curtailment.
Southern spot markets wero generally 13

to 2f> points not hlgher, with on lncr«-ased
volume of bunlness In tho Southwest.
Mlddllng quotations now range from
10.60c to 11.60e. compartng with 12.19o, the
clostng quotation for .May contracts ln tho
local market yesterday.
The local mnrket for spot cotton was

steady and IS points hlgher at 12.40c for
mlddllng. No sales were reported.
The range of prices:

Mon.
Open. High. Low. Close. close.

April...-12.00®- 11.SO
May.... 11.98 12.31 11.95 12.19012.20 12.02

June...- 12.49©-12.28
July_ 12.48 12.85 12.47 12.76012.77 12.55
Aug.... 13.00® 12.77
Sept_ 12.97 12.97 12.97 13.15© 12.92
Oct.13.10 13.40 13.10 J3.31013.32 13.11
Nov- .. 13.50©-13.27
Dec_ 13.42 13.7? 13.41 13.61© 13.42
Jan- 13.55 13.S0 13.55 13.77©- 13.54
Feb.- ..-13.87©-13.61
March.. 13.78 13.78 13.78 13.97©-13.73
Southern Spot Markets.Galveston firm.

20 points higher at 11.60c; sales 2,638

What Things Cost
Quotation* are cash prtees in frimnry market*.

Prerlou* 1»20 ran**.
Commodlty and unit. Yeaterday. . day. Hlih. Low.

FOODS.
Wheat <No. 2 hard) bu. $1.56 $1.67'/2 $2.60 $1.79
Corn (No. 2 yellow) bu... -78'/4 ,77'/2 2.31J/4 .94>/2
Oats (No. 2 white) bu. .48'/, .61 1.50.60
Flour (Minn. pnt.) bbl. BJB® 8.50 8.16® 8.50 16.25 9.00
Beef (fnmlly) 100 lbB. 22.O0@24.00 23.0O@25.0O 28.00 20.C0
Pork (men) .'100 lb*. 28.00@29.00 28.00@29.00 47.00 29.50
Sujtar ((rranulolcd) lb. .079 .08.23.08
Coffee (No. 7 Rio) lb. .06 .06 .16%.06'/a
IJutter (creamery. first) lb.46@.48'/a .46@.48'/2 .77 .51 Va
Em-fs (fresh 1st) doz.29@,30 .29@.30'/2 .89 . .42^

TEXTILES.
Cotton (middlln* opland) lb- .124 .12'/4 .43% .14'/a
Print cloths (38'/2.64x60). .06(/2 .06% .26.07'/2
Rilk, raw (No. 1 81n.) Ib. 5.95 5.95 17.45 8.00
Wool (line Montana scouredl ib. .90 .90 2.00.80

METALS.
Iron (2x Philadelphia > ton. 29.00 29.00 03.5133.00
Steel billets (Pittsburgh) tow_ 38.00 42.00 65.0043.00
Lead (pijrl lb. .046 .045 .09"/2 .04Vz

Copper, Ib..123/i .12% ,19'/2 .12!/2
Tin (ClassA) Ib. .30'/2 .31 .65'/4.32

RUBBER AND IIIDES.
Rubber (ribbed-omoked sheet*) lb. .16'/2 .16'/2 M'/z .15'/2
Hidc* (calf.skins, city) 9 to 12 Ibs. 2.05® 2.10 2.00® 2.05 10.50 2.10

bales. New Orleans steady, 13 points
higher at 11.38c; sales 443 bales. Mobile
qulet, unchanged at 10.50c; sales 163
bales. Savannah steaMy, 25 points higher
at 11.50c; sales 297 bales. Norfolk qulet,
?6 points hlgher at 11.50c; sales 235 bales.
Augusta steady, 25 points hlgher at 11.26c;
sales 69 bales. Memphis steady, unchanged
at 11.50c; sales 1,700 bales. St. Louis
qulet, unchanged at 11.50c; sales 330
bales. Houston steady, 15 points higher at
11.05c; sales 4,953 bales. Little Rock
qulet, unchanged at 10.50c; sales '00 bales
Dallas steady, 15 points hlgher at 10.70c;
sales 7,238 bales. Montgomery firm. 25
points hlgher at 10.50c; sales 87 bales.
Port Worth steady, 20 points hlgher at
10.75c; sales 1,020 bales.

Cotton Ktatlstics
YeHter- Last Last
day. week. yoar.Port receipts... 19,198 26,767 24,785Exports . .- 6,585 16,488Exports season. 3,873.51 4 3,782,315 6,305.939N. Y. stocks.... 125,219 122,741 42,091Port stocks-1,426,482 1,414,169 1,201,094Int. receipts.... 16,389 16,145 15,504Int. shlpmenta.* 13,461 13,977 12,768N. Y ai rlvais. 40 2,164 74

Liverpool Cables.Spot cotton moderate
demand at 4 points decline; mlddllng7.42d. Sales 6,000, American 4.000. Im¬
ports 4.000. including 3,000 American. Fu¬
tures opened qulet, at 2 to 6 points de¬cline. Closed qulet but steady, at 3 to 8
points advanee. May, 8.02d; July, 8 23d-
October, 8.44d; December, 8.63d; January'8.56d. Yarns firm; cloths good demand.

Cottonseed Oil
The market was lower early ln tho dayand at tho close was steady, at 1 pointnet decltne to 6 points advanee.'Tho range of prices:

...-> ..... Monday's? Open. High. Low. Closo. close-Spot-6.B0@ 5 85April...- - __ 5.50© 6.Q5 5.85May... 5.90 6.05 5.90 6.99© 6.00 5.99June... 6.40 6.40 6.40 6.20© 6.40 6 20July... 6.35 6.63 6.34 6.47® 6.50 6'48Aug -- 6.65© 6.78 6.71.Sept... 6.76 6.90 6.76 6.89© 6.91 6.84Oct.... 7.20 7.20 7.19 7.15© 7.20 6.99iSov... - .-___ 7>15@ 7_25 ?

GRUCIBLE
STEEL
A mystery marketwi&c.
what is the matter with
it . favorable and un-
favorable factors dis-
cusscd.concise analysis
.also article Federal
ReserveDiscount
Rate.other features in
i

Ask for a MARKET
copp B-93 OPINION

R. H. MagMASTERS & co.
Members Consolidated Stock Exch. o/N. T.
82-84 Broad St. New York
Fhone: Broad 6380. Entire First Floor
Chicago Richmond Hartford
Milwaukee Petersburg New Hayer

A Survey
.--of the-

Equipment
Situation

Interesting compari¬
son of American Lo¬
comotive and Bald¬
win . financial and
business outlook for
other leaders in this
group.

* *

Poor railroad earn-
Ings cause specula-
tion as to the future
of the equipments.
Valuable facts and
figures in concise
form._
Aelc for Circvlar No. 60.
Sent without oblgaticm.

H'SVibuFESlCo.
ESTABLISHED 1906

Members OmJolidAted Siodc Hrchnnje al NV
41 BROAD ST, NEW YOUF

Phone 'Broad. 25

FOREIGN BONDS
French
German
Belgian
British
Argentlne
Italian
Japanese

Bought.Sold.Quoted

DUNHAMtfo*^ SPECIALISTS ^^
43 Exchange Place, New York.

Telephonea 1300-16 Hanover

Pittsburgh C. of C. Asks
Flcxible, Defensive Tariff

~.Sveeial Dispatch to The Tribune
PITTSBURGH, April 12..A flcxible

tariff law which would permit the
United States to use "defensive" meas¬
ures against any country discriminat-
ing against American goods was urged
by the foreign relations and commerce
committee of the Chamber of Com¬
merce here this afternoon at a special
meeting of the organization and adopt¬ed unanimously.

Miscellaneous Markets

Mlscellaneona 011 Companiea
Ati Lobos. 20

do p'. . . 60
Br-Am O. 27
Cos * Co. 6^4
Elk Kan P h%
Imprl oil. 93 98
Magn PtrlHO 160
Merr OCpll(i 12

23 IMIdw Rfg. 139 V4 140V4* 'Mt Prod.; 11 % nv4vorthw O. 24 28
6 Prd & Rfs 4V4 4*.8v» ts Ck Prd 13 Vi 14

Sap Rfng. 4Vi 4%VV SO&L % £
'r-r tlO.

Bonds

Ap lst Ss. 68
CCB 5sMB 82
do pf '21 79

B P Fe*6s 79
Oa.lE5s'22 99V4

DalE7s '21 90
iMdtMst 5a 86
MRPlst 6a 6»
N O LP 6s 66
iNSP 6s '22 79

New York Bank Stocks
.180
.210

.166

.425

America
Atlanttc
Am Exch.
Battery .

Bowery
Rway Cent.125
Bryant Pk. 160
Bronx Nat..150
Butch * D.140
Ont Merch.l»5
Chase .310
Chat * Phe.245
Chelsea Ex.100
Chemical ...500
City ..-318
Coal ft Iron.220
Columbia . .160
Colonial .

Commerce
.Commrc!
Cmwlth ..

Corn Exch.
Csmptln. ...

Cuba .
East River. 170
Flrst Nat. ..885
Fifth Ave..910
|Qarfl»ld ...224)

190 Ootham

.360

.210

.300

.215
.295

*20
240
178
450
160
160
166
160
205
320
256
110
620
325
230
170

£15

306
106
160

.1J0
Greenwich
Hanover ..785
H«rriman 3*5
Imp & Trd.605
In.lustrial ..175
Irving Nat!.. 187
Manhttn Co.190
11 eh ft Met. 295
Met'opolitan340
Mutual ....600
Nat Am_160
Nat B Cuba 80
New Nthr .. 160
N Y County.130
N Y N B A..43S
Paclflc .300
Park.350
Public .230
Saaboard ...220
^.-cond . .450
State .210
23d Ward.. 200
I'ntd States. 160
t'nlon Ex.,160
Wash Hts. 126
TorkvilU ..426

Traat and Snret/ Companiea
Alliance ... 70
Am Surety. 66
Bankers .308
Bond & Mg.214
Bklyn T Co.440
Cent Union..326
Columbia ..290
Commercial .140
Equitable ..270
Empire T..300
FrmrsLftT. 346
Fldelttw ...200
Fulton ..

Ouarnty ....290
Hudaon ... .160
Klngs .<60
Law Mtg ...117
Lawyers .,.115

Anglo-Am 16 V4
Ati Rfng.900
do pf. .106

Borne-Scr.360
Buclt P L 8 214
Ches Mfg.190
do pf...100

ContI OII.. 123
Crsc P L. 29
Cumb P.. .136
Eureka P. 95
G-SOnw pf 93
do pf old 93
do com. 42

III P Line.173
Ind P L. 8 4
Intl Petrl. 14 V4
Natl Tran 27
N Y Tran. 143
Nrth I' L. 92
Ohio Oil. .2S3
Penn-M F. 30

Insurance Companies
-ld. Aaked Bid. Askrd.

Am Allnee 270 215 Ort Amer...245 255
City ofNY.160 190 Hanover ... 85
r\--.--,ith .300 325 Horao .340 24|i
Contlnental 61 66 Nat Llbertyl70 1!.
Fid 4 Pho«.4J» 610 Niagara ...121 136
Franklin 76 86'Stuyveaant. .60 7J
Globa ft R.1000

Sugar Stocks
CarSug.. 2S 31 .Mat-Am.. 10 20
Cent Sug.. 3% 5 *do pref 35 86
. do pf... 26 30 Veh^ I ie
C Agulrre. 66 68 Natl .117 123
FJrdo new 8 3 8 7 INi Niquo.200Codch- ?0 25 Savannah. 18 25Grt West.240 250 do pf... 67 63

do pf...100 106
Tobaceo Stocks

O W Hmc.166 165 I- R-T. T. 80 90do pf.. 1*2 y6 Cnlv Loaf.140 _

JS Toung »5 105 "Weym B.166 162do pf... 90 96 do pf.. . 91 96Sl ft A F.. 90 100
Federal and Joint Stock Land Bank

Bonds
Approx.

~ , , T, .
B'd- Ask. Yield.Ferierai Farm Loan 6s,

1938-1923. 99Vi 99»i 5 04Federal Farm Loan 4V4s.
1939-1924 ... . 921; 93 6.10Federal Pnrm Loan 4Vis.
1938-1923 . 92'.i 93 E ,,Federm F_rm Loan 4V4«.1937-1922 .9-1/ n-> r , rJnr.; stock Land Bank 6s.
1939-1924 . 94 tj 95^ 5 4<Jou., _lock Land Ban« t>a
1S38-1923 . 94V, 95'4 6.45

New York City Bonds
Inter 4Vis, 1967. 91%do 4VaS, 1965. 91%do 4Ws, 1963. 91%do 4%s, 1957. 91%do 4V*s. 1966. 86 W
do 4V«s, 1964. 8Cvido 4Vis. 1962. S6Vido 4'4 s. 1960. 86 £do 4Us, 1960, op 1930. 86'ido 4s, 1959. ji,;
do 4s, 1958. 82 Vido 4s, 1967. 82 VaReg 4s, 1955-1958 . 82
do 4s, 1936. 86'A

Inter 3Vis, 1954-. 73 {4Coup SVjs, 1954 . 73UReg 3Vis, 1950-1954 Inc... 73 Vido 3'^s, 1S40-1960 inc. 6.30
do 3V4b. 1921-1930 Inc 1.76Reg and coupon (serial)4Via, 1921-1932 Inc. .-. 6.75 6 00do 4Via. 1921-1931 Inc 6.76 6.00

New York State Bonds
Iasued in coupon and registered form.not Interchangeable. Coupon bonds reria-terable. nid Ask vt»M

Oanal Imp 4V»s. 1984.101
Hlghway Imp 4V4s, 1963..101
Canal Imp 4Vis, 1965. 96
Hlghway Imp 4Vis, 1966.. 96
Harire Can Ter 4V*s, 1946. . 96
Highway Imp 4s, 1967_ 92ViCanal Imp 1s, 1967. 92V4High Imp 4s. 1960-62 Inc. 9214do 4s, 1958. 92 ViCanal Imp 4s, 1960-62 Inc 92 H,Palisades I S Pk 4s. 1961. 924
Bargo Can Ter 4s.l942-'46. 92V4

Short Term Securities
Security. Rate. Due, Rlrt. Ask. TIMrtAlum Co of Am 7s. 1926. 96% 97U 7 78Amer Cotton OU Cr, 1924. 89 io lo'esAmer Chiclo us, i :>2 I -_-j 91 9714 ___

do 6s, 1923-25. so ip_do 6s, l92>;-27. 80 87% ..Amer Tel & Tel 6s, 1022.. 97 14 97S 7 70do Cs. 1924. 9(-iji <|,5b7 7.Amor Thread 6s, 1928... 94 ii 96% 680Amer Tobacco 7s, 1021..100 100% 6 76*-]° l». "22.100 100% R70And° 7s', "23.100 100% 6.80Anaconda Copper 6s. 1929 86 86% Mililo 7s, 1929. .,.¦,« 03a? .*,aAng-Am Oil, Ltd, 7%s, '25 99% 100% 7"Armour & Co con 7s, '30. 96% 96% 7704tl*n"<;R|nnlngr6%», '31, 89% 99% 6.76Be I rel of Canada 7s, '25 95 96% 8 06Be hlehem Steel 7s, 1922. 98% 99% 7 70do 78, 1923. S7 sj 9 ,J i'LY.
Canadian Paclflc 6s, 1924 95% D5& -70Cent Arsentine Ry Ss, '27 82J. g-i? 9 40C, H I * Pac Ry 6s.'l922 96 97 8 70Consol G., N Y Ss, 1921. 99% 100% ?.'90Cop Exp Assn. Inc, 83, '22 99 % ino. 790?,° >s' nr|. 99% 99% SiioOO *S. J|.tt iji, ,,1( ^ 9

<io 8s, 1925. c,'g-- n,,,1 '.;.'
Codahy Packlng 7s, 192:!. 98% 99% Al£e Laval Sep ss. 1931.... 98% 99

'

B & n£,£e?nlnS C"' '24* or*^ 9*"* 7.80

do 7s !lVi . y4 % 95 % «.**<>OO s, 19 ,jJ. (| 7 0 7 - r rHocklng Val 6s. »924... 9 .,1,* J'"teoX°R&n'o.Vs.92.32i M I «8
Kan City Tnm 5«. 1923 96% 97% ;<.Kennecott Cop 7s, 1930'.. 90 9o£ I50Lac Q L lst * ret 7s, 1929 89% 91"«.* Myers Tob 6s,' 1921 99% 09% ?1nPhiladelphla 6s, 1922 .... 96% 96% ss?Pennsylvania 4%s, 1921.. 99% lya*

pub>sesrv1-?r-Ji-con-v;;;321fl000^ ^ ±i°,R .1 Reynolds Tob 6s, 1922 98 oSv ^Tr.Seara Roebuck 7s, 1921.. 99% 9?« ?rXdo 7s, 1922... uki? «iS I*50
do 7s 1923 .

. ."£* 22$ ,9«?Slnclalr Con. OH 7%, '25 92% 92% g'g.

«^--A^ ':
do N Y 7s. 1925-31.101 104

°

6tPUnDePKuar6%s.*23 95 17 T7~nSwlft 6s. 1921.?.....; '99% 99% 5"!5do 7s, 1925. , ," ..?. '-30
Texas Co 7.. 1V2V.!*.'.'. \ \ \ l\% Jf* ».».
Itah Securities 6s, 1922. 87 89Wal ham Watch 6a, 1924 90 93 7^7We« Blec con 7». '25... 99<!4 99 %l 7?cWest Bl*Mf, 7s, 1931.. 9% £ 99$ 7,05Liuted States Treasury Certificates of

Indebtedness
.,, , , Approx.

May 16, 1921, 6%8...,.. fo^ ifcfe T!49,,!n-"June 15, 1921, 6%. 100 ftntt i'oS'June 16, 1921 «;£.. loiL on^ 4'2nJSJf#5W*tt::::::a; S| *
as»*f JL^iHt igg W%ffKiw.feiS* !E! II,(.ateACoCteP:nab!urUy"ayment 0t taXeS duo »»

Markets in Other Gties
Baltimore

39%
66%

.17E

Saleg.
46 Arundle Sand
6 4 B.-n<-sch pf. ..

lOCit Nat Bank
1 C A F Wash.
5 Cont Trust.,

20 Cosdon pf. 3%
36 Con Coal. 86 Va
73 Con Power_ 84
20 Coml Credit. .. 28%
70 Maryland Gas. 72%
17 Pa Water P.. 86
65 Teresa Sug. . 3
60 do pf. 6 Vi
20 Unl Ry. 914

Bonds
817000 Con C ref 6s. 90%
1000 Unl Ry Inc. ... 45
3000 do 4s. 62%

Open. High
28 Vi 28V4

23%
39 Vi
66%

175
3%
86%
84
28Vi
72%
bo
3
6V4
9%

08 %
4 5
62%

Low.
28Vi
23 V*
39%
66%

175
3%

8 6Va
84
28Vi
72 Vi
M%

6V4
9%

P6V_
45
62%

Boston Curb

,-i

RId
Arlr. Extn. 2
Ariz Silver. 22
Ariz Tlp T. 4
P.ik Hawk. 6
Bos & Mon.66
Calaveras_ 1V4
Chief Con.. 2Vi
Crystnl new.28
Penbigh ... 9
Kagle B t>... 2
Eureka Cro.92-
Fortuna . . ..¦

Gadsden ...45
Homa OII... 2
Iron Bloss.. 12

Aak
3

24
6
9

67
1%
2%

BI
Iron Cap_
La Rose . .1
Majestlo
Mex Metala-
MI«Iw Moss. .-

Monarch ..

Mutl Dv Tr.7
Nat L & Z.-
N'ixon .
Ralnler _
Svn Metal
Silver Reef.
Un \>r Ex.2
Yukon.

S

Last.
28 Vi
23%
39%
66%

175
3%

R6Vi
84
28Vi
72%
84%
3
6%
8%

96%

Ask
6%

25
1%

Boston
Mining

Open.
60 Ahmee'.i . 4 5 Vi
25 Allouez . 19
HOAroadlan Con. 2"i
30 Anaconda. 38%
17 Barnsdall B.. . 24 >i
13 Bingham. 8

170 Cal Ariz. 47
60 Cal Hocla.221

S9E Carson. 13%
2» Chlno. 22%
10 Chilo . 10%

1060 i',,pper Range 34 .

686 Davis Paly.... b%
815 East Butte_ 8
150 Franklin . 2
820 Helvotla . 1 Vi
75 Island Creelt.. 55
66 do pf. 78

325 Isle Royale.. .. 18
90 Keweenaw .... 1 Vi

100,Mu»on Valley.. 1 Vi
675 Mass Con. 90
465 Mayflower O C. 3%
110 Michigan . 2%
183 Mohawk. 49
20 Nevada. 10%

186 Naw Coraella.. 14

High. Low. I.aat
45Vi 47

19
2%
38%
£4Vi

38 Vi
24%
4 9

223
14
22%
10%
36
6
8%

19
2%
38%
24Vi
8

47
220

1 3 %
22%
'10%
34
6%
8

48 +
221
14
22%
10%
34%
6
8%
2
2
64%
78
18%
1%
1%
8%
2%

*0
11
14 J

Sales. Open. Hlah. Liw. Last. f
6 New River_ 63 53 63 53

240Nlpissing... ... 7 7% 6% 6%
68 0 North Butte... 9% 10% 9% 10%
20 Oid Dominlon.. 18% 19 18% 19
63 Osceola. 25 26 25 26

250 Pond Creek... 13% 14 13% 14
178 Qulncy . 37 Vi 38 37% 37%!
6?0 Shannon. ! 1 90e 90c
25 Shattuck. 5% 5% 5% 6%82 St Mary's Land S6 36% 36% 85%
50Sup ft Bost... 1% 1% 1% 1%350 Trlnlty. 2 2-rV 2 2,V,

110 U S Smelters.. 29 81 29 31
81 do pf . 41 41% 41 41
40 Ptah Cons ... 3% 3% 3% 3%200 Utah Metals . 1% 1% 1% l %
110 Wlnona. 60 B0 60 60
55 Wolverlne. n% 12 1114 12

Railroads
131 Bos & Albany..120% 120% 120% 120%220 Boston Elev .. 63 63 62% 62%24 Bos & Malne.. 19 19 19 19
ln O J S .130 130 130 130
23 Malne Central. 38 39 37 S7

650 N Y, N H& H.. 16% 16% 10% 16%2 Old Colony ... 60 60 60 60
100 West End .... 40% 40i/. 40% 40%2 do pf. 50 60

"

60 50
Miseellnneons

22 Amoskeag. 86% 86% 86% 86%23 do pf . 76 76 73% 73%630 Amn Pnu .... 3% 3% 3 3%7 0 Am Pneu pf... 12% 12% 12% 12%1 Am Sugar .... 90 90 90 9012 dopf. ..-103 103% 102% 103%500 Am Tel.106 106 105% 105%20 Am Wool pf... 97% 97% 97 97lOAtlGulf. 36% 36% 36% 36%50 Eastern Mfg .. 18 18 18 18'^gafternSS ... 18% is% 18% is%
,,; 5?JSOn .159^ 159^ 159Vi 169%120 Elder . 9 9 9 9625 Gardner Mot.. 23 23% 23 23lOOen Elec .135% 135% 135 % 135%351 Intl Cement .. 22 22% 22 2210 Iml Prods .... 7 % 7 % 7 % 7 %6?Libby.... 10% 10% 10% 10%l2?_°eWS~. 13% 13'« 13^> 13%64 Mass Gas. 83 83% 82% 82^36,./'o Pf.62% 62% 62 63"

- Mergenthaler .119 119 119 119100 Miss River Pr. 12% 12% 12Vfi r>u92 /I" Pf.63 63 63 63290 Mex Inv. 25 25Vi 24 ''4£60 Natl Leather... 7% 7% 7% "71488 New Eng Tel..102 102 101% 101%60Orpheum . 25 26 26 266 Pac Mills.160 160 160 16030 Punta Sug- 42% 43% 42% 43%2 Recco But H.. 13 13 13 1370 Slmms Mag... 8% 6% 6% 6 ^225 Swift . 98% 99 98% 9937 do Intl ..... 23% 24 23% 246 Torrington ... 56 66 66 5662 United Drug.. 94 94% 94 94%10 do lst pf- 4J% 43% 43% 43%67 United Frult..104 104% 104 104%!170 United Shoe.. 36% 35% 35% 86%*£c£° ?{ . *3* 23* 2* T3456Ventura .18% 18% 18* lsaj

18 Wa dorf . is lg»% 18 18%60 Walworth ... 14% 14% 14% 14%60 Warren Bros. 15 15 15 i»170 do lst pf- 23% 24 23% 24
.... Bonds
$1/000 Am Tel 4s... 7S% 78% 78% 7*%1000O J S 6s. 76 76 76 76.000 Miss River 5s 78% 78% 77% 77V1
innn- B.n* Te' !'s »3 «<^ 83 84%1000 Pond Creek 6a 94% 94% 94% 94U

1000 West Tel 6s.. 82 82 82 82

Chicago
SRi1«n a .

°pen' H'Bh- I-ow. Last.ISOArmour pf.... 89% 59% 89% g9».50 Armour L pf.. 88% 88% 88%S10Beaverbd .... 17 i" ig%140 Booth Fish pf. 27 2'| 27200 Briscoe Mot.. 16% 16% 1650 C C & C Rys. % % »450Oudahy . 47 47 47160Comw Edison..109 109 109225 Cont Motors.. 6% 6% 6%.lOPeere & Co pf 86% 86% 86%50 Hupp Motors.. 15 15 15 151800 Llbby . 10% 10% 10 1020 Lindsay Lt_ 6 6 6 t;25 Midwest Utll.. 22 22 22 2250 Mitchell Mot. 9 9 9 "9600 Mont Ward... 18 IS 17% 17660 Nat Leather.. 7% 7% 7% 7225 Peoples Gas... 43 44 4T 4j
ITOPIck . 25% 25% 25%230PlggIy Wigjrly 18 18 1765 Pub Service... 79 79 7925 do pf . 82% 82% 82%100 Reo Motors... 21% 21% 21%3600 Sears Roebuck 76 Vi 77% 75%2733 do scrip. 94' 94 9470 Shaw . 42% 42% 42% 4*v1200 Stew Warner.. 27 27% 27 27

*

600 Swift & Co.... 98% 99 nx*i qtv
800 Swift Interl... 24 24% 24 24^'ineK"'., CarWllc 6^ °2% 51 51%
J00 West Knltt... 14% 14% 13% 14i226 Wilson pf.... 86

' 86* 86
*

86
*

130 \\ rigley . 70 70 70 70--6 Yellow Cab... 86 86 S>> 86
Bonds

2000 Ch! Rys lst 5a 03% 63% 63 Vi 63 %2000 do ser B 5s. 30 30 3 0 302000Swift 6s. 86% 86% 86% 86%
Detroit

175 Am Light & Tr. 90% 9% 89U 89V.200Autobody . 7% 7% 7% ?i?200 Charcoal . 2 2 2 «'*
250 Cont Motors.... 6% 6- 6Vi 685 Bdlson . 96 96% 96 96 W100F,d-ral Truck. 23 23 23 °3W32a Llncoln Motora 18% 18% 18% 181-800 Packard ...:.. 10% 10% 10 lt io%160 do pf. 73% 73% 72% 7»u100TImk«n . 31 31 il 31

^

Philadelphia16 Alliance Ins... 17 17 17 176 Am Qas. 28 28 28 2}

Sales.

64%
1'. >-.

Elec Storage.. 1
10 Lake Sup Cop.133 Lehigh Nav...77 Phlla Rap Tr..66 Phlla Co i-u pf .,

142 Phlla Elec... 21 %140 do pf. 2633 Phlla Iris Wire 54 v.

Ji Phlla Trac. ... 52%315 Unl Gas Imp... :i :...,,31 do Pf. .,;,%25 Lnlnn Trae. 31%10 Tork Ry pf... ;i0
"

Open. High. Low.
10

8
04%
17%
32%
21%
26
64%
52%
23
49%
31%
30

10c

64%
17%
32%
21 %
2 5 %
54%
52%
32%
49%
31%
30

90
83%

7 4 %
12%

90
83%

10%
74%
11 %

Bonds
Jmoo Scylk R E S 4s 902000 Phil EI lst 5s. 83% , -, ,1000 Rdg gen m 4s.. 78% 78% ?|%

Pittsbirgh
tOOAmVIt Prods. 10% 10<10 Am W Gl M pf. 74%4i>i0 Arkansaa Gas.. 12
3on Carnegie L & z r>%50 Consolld U-e pf 25
17G5 Guffev Gitlesp. 12%10 Har-Walker pf 98

70 lndept Brew pf sloo Kay Co Gas. l %200 Lone Star Gas 25220 Marland Kef 2%20 Mfrs I.t * Ht. 49%100 Nat Flreproof. 7»*120 Ohio Fuel Sup 48605 Okla Gas _ 24100 Penn R R . ngT^

12% 11%

1%
25
2%
49%
7%

48
24

%

Last.
105

8
64%
17%
32%
21%
25%
64%
62%
23
49%
31%
30

90
83%
7S%

10%
74%
12%

11%
08
6
1%

26

49% 49"

nOWhou.eAirB.: 9?'! \%& *?{?25 VVhouae Elec. 47
Bonds

$1000 lndept Brew 6s 48

Montreal
Bld Ask

AbP.tB. 37
Ames Xld. 15%do pf... 26 ..

At Sug R. 23% 30
Beii Tel.. 104
H T L & P. 30% 30%
Brmp Pap 33 33%Can C & F 31% 32%
do pf... 65

57%
75% .

22% .

47

48

Can
do pf.

Can 8 S
do pf.

Con M & S 15%
Det U Ry. 78%
Dom Brdg 76

Bld
Atlaa.15
Balley.2
Con ia gas .... 1%
Crown Rav. %
Dome Lako. I
Hargraves....

r. Bld>om Glass 55 .>*,Dom Steel 40pom Text.118%1-k Woods .
,
do pf...100Lrntd Ltd 91%-\) I. M & P 82.N'at Brew 39 is,

«->glv Mllg.203
,
do pf. 102Pen Ltd pf.ssRior Pap. 107

¦Span R pf 83%bnagti ...103SH Co Cn.68%
Toronto .

20 Mclntyre ...6 Newiay ..

«%Pel Lak«:.!
%Porc Crown

* Prs East D.* Tk Hug-has..

47%
24
32%
114%
80%
91%
47

lft.
66%
42

92
82%
39%

107%

69

Hollinger .. 5% «%Tmsltmng.

Bld
.. 1%
.. 3

f
%

*
I
%

A-'i
2
6

10
%

4
19

Wheat at Lowest
Since 1915 as

Offerings Gain
Holdings Are Released by

Farmers in Larger Vol¬
ume; Corn Drops inNerv-
ous Trading; Tone YPeak

CHICA10, April 12..Prices through¬
out thc entire grain and provision list
fell to-day to the lowe~t level since
1915. Hoga, too, were lower than at
any time as far back as February, 1916.
Selling was general, based largely on
world economic conditions. Wheat
closed unsettled at the same as ye.ster-
day's finish to 1% down; corn olif %(d:
% to 1%, and oats lost Vi to %@V£
In provisions the outcomo varied from
27c decline to 5c advanee.
Many holders of wheat appeared to have

lost eonfldenoe In llkelihood of higher
prices, at least for the time being. In
particular. a number of owners of old-
crop supplies showed evidence of anxiety
to unload and a willlngness to accept tho
viow that curtaltment o fbuylng powerhad been so severe as practleally to take
away hope of Immediate relief. The con-
sequent break in values resulted in export
sales totalllng 1.000,000 bushels. Demand
otherwise, however, was eonlined seeming-ly to nrofit taking on the part of shorts.
The substanco of President Harding's
messrge was generally known on "ChangeJust before the close. but had no traceabl*
effect as a market Infiuence.

Corn and oats declined in sympathywith wheat.
No adequate support developed for pro¬visions.

Grain Prices
Wheat

Testerday's Prevlous TearN.«wYork: close. close. apoNo. 2 hard-$1.56 $1.57% _
Monday'sOpen. Tfleh. Low. Closr- n >se

May. 1.26% 1.27% 1.25 1.26% 1.28%July. 109 1.10% 1.08% 1.10% 1.10%
Corn

Yesterday s Prevlous YearNew York: close. close. agoNo. 2 yellow...$0.76% $0.77% $191%Chicago:
May.66% .5g 1.67%Ju'y.60% .61% 1.59%

Oats
Yesterday's, Prevlous YearNew York: close. close. agoNo. 2 white. .$0.48% $0.49% $120Chicago:

May.36% .37 B4%Jul>'.37% .38% .83%
Rye

Testerday's Previous YearNew Tork. close. close. agoXo. 2 Western.$1.55 $1.59% $2.27
Flour and Meal

Yesterday's Previous Year
close. close. ago.spring pat.$7.75©8.25 $8.15@8.75 $1376Corrrmeal.. 1.900 2.00 1.900 2.00 4.200 4 255ve. 8.25f(j/8.50 8.3508.55 9.75010.25Bra". 26700 26.00 68.00

Sugar Prices Decline
As Raw Market Weakens

Prices for raw ano refine.i susar de¬clined yesterday as markets turned weakerPurcliasLS of Porto Rlcos were made a» aoasis of 4% cents costs and freigK forCubas, and two reflners cut quotations 10points Futures closed at net declines of8 to 10 points.
The range of prices:

,. .,. Monday'sOpen. High. Low. Close. cl"sApril- ..-- 4.3804.40 4.46Ma>'. «-45 4.15 4.45 4.45 'ti 4.40 4.55'
.;une...-¦ 4.53@4.64 4.62Julv. 4-05 4.65 4.57 4.60@4.61 4.70Au^. 4-67 4.57 4 57 4.5804.60 4.08s°Pl. <-60 4.62 4.53 4.5704.59 4.65

Coffee Futures.Flrmer prices in prlmarvmarkets and Improved demand locallv sentprices up lti to 18 points net yesterdayIhe range of prices:
Monday'sOpen. High. Low. Close. clos<-April- ~.¦- - E.6205.65 6.45-Mav. y-66 6.75 6.65 5.7505.78 5.59'

tUu?"*" tt; tt: 5.9705.99 e.sii.'ulv. 6-05 6.20 6.05 6.1906.21 6.03Au&. -- 6.39@6.41 0.23Sept. 6.47 6.65 6.48 6.690)6.61 6.432ct. 6'63 6«8 6-63 6.74@6./5 6.56
£ov.- 6.860'6.8S 6 70!"^. 6.90 7.01 6.89 7 00 0? 02 6.84

V,a". - '- 7.0807.10 6.92*eD.- 7.17W-7.19 -.00!jviar-... 7.2507.::? 7.08
Butter, Cheese, Eggs

Butter.Receipts were 6.060 packagesCreamery, hlgher than extras. lb., 49%®'<>0%c; extras. 92 score, 49%®49%c sec¬onds, 38044c; lower grades, 24037c; un-salted, higher than extras, 53®53%c- ex-

./Q''l,S,'./2®,521'fc; first8' 46@«c; seconds,..9®44c; held or Btorage tirsts, :(7M>4'>c-
seconds, 28035c; lower grades 24®27c:Onnish casks, fresh," 47 % 048 %c- "stated?_!3Ltub8' ,ln0Ht' «8@4S%c; good to prlme,'41047c; common to falr, 29 040c; reno-vated, flrsts 32@33c; ladies, current make.flrsts. 2U®2bV,.c; seconds. 21% 0 22c; lowergrades, 20@2lc; packlng stock, currentmake, No. 1, 22c; No. 2, 21c; lower grades1 7 w 20e. '

< heese.Receipts were 1,005 boxes. StatelXhul'l ,milU' held. -'arly made flats, specials,'lb.. 27%fe29c; fall made, 27®2Sc; avtragerun, 25@26%c; fresh specials, 23@23%c;average run, 22@22%c; lower grades, 18*@2 1 %c; twins, held speclals, 27@28c; aver¬
age run, 25@26%c; fr*.sh specials, 23®~.l%c; averag.- run. 22@22%c; Wisconsin.fresh flats, 22%c; fresh twins, 22c; singleDalsies, fresh, 24c; double Dalsles fresh
HCA J?,UnB A,mr'ri*-'as. held. 27®2Sc; fresh!...>(?¦. 25%c; akims. held speclals. 17%(M19 %c; prime to choice, 13 ©16c; fair togood, 10@12c; lower grades. 5@9c.
Kggs.Receipts were 47,032 cases. Freshgathered, extras, dozen, 31%@32c* storagepacked, extra firsts, 30 % (fr .'i 1 c fresh. extrafirsts, 29@30c; firsts, 2t>®28%<:; seconds,24@26%c; dlrtles, storage packed. No 124@24%c; regular packed, 23@23%c; No.2. 21@22%c; checks. fair to choice, dry21@22%c; duck eggs, Baltimore, 45c; Vir¬

ginia, 42@45c: western Kentucky and
Tennessee, 38® 40c; state. Pennsylvaniaund nearby Western, hennery whites, ex¬
tras, 36@37c; extra/firsts. 33®35c; tlrsts,30@32c; gathered whltes, firsts to extra
firsts, 30@34c; under grades, 27@29c; Pa-citlc Coast. white. extras, 38@»0c; extra
firsts. 35@37c; firsts, 32@34c under grades,30c; other Western and Southern, gath¬ered whites, 28@33c; state, Pennsvlvania
and nearby Western, hennery browns, ex¬
tra, 34c; gathered brown and mixed col¬
ors, graded extras, 31%® 32c; flr3ts to ex¬
tra firsts. 27' @30c.

LIvestock, Meats, Provisiona
Yesterday. Tear ago.LlTe beef, fatr to

prime. 100 lba. $8.50® 9.55 I13.00@13.50Dressed beef,
sides. lb.14® .18 .19 @.23%Live veals. com¬
mon to prime.
100 Ibs. 6.00@11.60 18.00@25.00Dressed veal,

,
City, Ib.11® .23 .24® .38Live ewes. 100 lba 4.50® 6.50 9.00@13.04Dressed mutton. ,

. c«ty; lb.10® .16 .20® .30Live lambs. fair
to prlme. 100
Ibs. 9.00@11.25 18.00@19.00Dressed lambs,
C ty, Ib.18® .25 .36® .42Hogs. 100 Ibs. 10.00@10.75 16.60@17 50Dressed hogs,
bacon. lb.16%@.16% .22%®.23%Pork, bbl.28.00® 29.00 42.50® 43 00Mess beef, bbl... 16.00018.00 16.00@l«0iLard, M t d d 1 .
West. 100 lba.. 10.30@10.40 19.25@19.35

a

Rushing Canadian Wheat
WINNIPEG, April 12..Local railwayofficials said to-day Canadian wheatand flour sold to American dealers

Executor rn .

Ohartered 1822

The Farmers' Loan and Trast CompanyNos. 16, 18, 20 & 22 WilL*m Street
Branch Offlce, 475 Fifth Avenue

At Forty-first Street
New York

London p^
Foreign Exchange

Administrator BnarfiaaMember Federal Eeserre Srstem and New York Clearing Eoum

Announcing
Our Removal

N ORDER to provide more com¬
plete facilities for financial
transactions between Italy and

the United States and the other
countries reached by us or our
affiliated institutions, we have
moved to our own building at

62-64 William Street
(corner of Cedar Street)

Banca Commerciale
iTALIikNA

New York Agency.62-64 William St.
HeadOfflce Re.ource.

Milan, Italy $1,697,232,207

AN INVESTMENT STOCK
YIELDING 10V2%

This Company is the largest in its field. Its business iainternational. Supplies equipment to over 1400 industrial
companies, including U. S. Steel, Standard Oil, N.Y. CentralGeneral Electric, etc; also City of Philadelphia ar.d Coro-monwealth Edison Co., Chicago. Earnings. nrst quarter of1921 reported at rate of three times divlder.d requirements.

Ask for Circular "T. R.-/5"

JOLESCH, ALBERTSEN & CO.
111 Broadway, N. Y. Tel. Rect-r 5585

ANDREW J McCORMACK. Auctioneer.KLt.l UU AUCTTON SALE
._ _,STOCKS ANO BONDSB?ir£? 1 AN " MULLER SON,«P.',,^-,.:'--.'r,.AVILI'IA-M STREET.WEDXFSDAY, APRIL 13, 19-1,at 12:30 o'clock, at eEXCHANGE SH.RSROOM,NOb. 14 AND 10 VESEY STREET

l nnn «i or-Ar,'ou,u "f Executor:1.000 shs. Chicago & Eastern Illinois R.lt. Ctf. oi Deposit
sin°nnAV,'0unt °.f Wbora r'« May Coneern:$10,000 Masorf City & Fort Dodge R. R. l.t...«* 4% Bonds, 1955.199 shs. Alvarado Minm* & Milling Co25 shs, Postal Life Insurance Co31- shs New York & Hudson Steamboat

400 shs. New York & Hudson Steamboat
$48,000 J^k***.a Termlnal Stores Co. lst

- nn? H£s M<>rana Incorporited 1st prefd
'-'nSKS- 8?neraLServ,ce CorPn- common250 shs. West Side Auto Sheet MetaWork Inc.
50 ths. Sixth Avenue R. R.60 shs American & British SecuritiesCo. Common Trust <^tfi.'5!8h'"' Empire Trust Co.42,096 shs. National Tin Corpn
oo ^S" S nn«y on & Refining Co. prefd100 shr. KInney Oil & Reflnlng Co. com-
36 shs. Bateman'ft Co.'s Inc. 2d prefd

, ! ' ,s- B;V,,,man *'Co.'s Inc. common:6,000 shs. Alliance Oil & Reflnlng CorpnWarehouse receipt cpvering o Cases ARyer^son McGrath Fine Welding Fur-nacei.
45 shs American Cooked Food ServiceInc. common.
55 shs. American Cooked Food ServiceInc. prefd.
6 shs. Miss Harman Brown Co. prefd
prefd

rCaU °f Social Requirements
6 shs Comrtock-Hancock Co.. Inc

Inc! pn'i'd" Masazine Foundation
10 shs. Theatre Francals des Etats1 nis Ltd. prefd.10 shs. Woman Patriot Publi; hlng Co.

DIVIDEND NOTICES

N. \V. Corner Broad and Arch StreetsPhiladelphla. March 9 192*1.The Dlrectors have this day declared aquarterly dividend of one per r»nl <50oper share) on the Common Stock of thisCompany, payable April 16. 1921. to holderaof Common stock of record at tho cIosb ofbu:.lness March 31, 1H21
Check3 will be malled.

_
' W. MORRIS. Treaa.

were bemg rushed across the border
to avoid the heavy duty that would be
imposed should the Fordr.ey tariff billbecome law in the United States. Aspecial Canadian national train crossedthe line before dayught to-day carry¬
ing scattered shipments.

Brazil Buying Coffee
«n^n°nPE JANE*«**0, Apr. 12.- More thanoOO.OOO sacKs ot coffee have been pur-chased in this city and at Santos bythe government since March 30, saysthe Correio de Manha. The newspaperaeclares the government is thus carry-ing out its announced intention to in.
tervene in the market for the purpo eof raising the price of Brazil's leadingproduct, and improving foreign ex-change.

a

Loan for Marketing
CHICAGO, April 12..The board ofdirectors of the Illinois AgriculturalAssociation voted to-day to offer a$25,000 loan to the National Coopera-tive Grain Marketing Corporation or-ganized here last week. The funds

were offered for the initial rinancineof the project. i
-» ._

'Ohio Body and Blower Report
The Ohio Body and Blower Companvreported a deficit for the year endedDecember 31, after charges and inven-tory adjustments, of $397,338. Net

i* e,.oS?£?,ted to -J2.737.250, operatingloss $229,903, and profit and loss sur-plus, $1,676,100.

FINANCIAL MEETING9

the t hkhapeakt; AND ohio rauwai
COMI'tNV

NOTICE OF ANNUAL MEETINO

Richmond, Virglnla, February 17, J921Not:c> ls hevebj given that the ADtiusI
Meeting nf the Stockholders of The Chtsa-

by vow er
il) for the election of dlrectors;(2) to approve and eonsent to, l, .

otberwlso 'ib may he provided bv l«w »ti<!
.tihject to any necessarv .ipproval or crn
sent bv public authority, the lease to tbe-

and ternis of any Inr.trument of lease or
otherv.lse ln the p.-emises tha; may be wb*
mltted to the raeetinit;(4) to approve. ratifv and conlirm suer,
scilnp theretofore take'n or authortMd by
the p.»ard of Dlrectors or v the Executive
Committee of tho Company. wh.ther par-
suant to any prc Ioub autborlratian by th»
stockholders or othern*is< is may be «ub
mltted to the meetitiK. and

fB) to tiansact such other huslnesf M
mB*' ,aw'lHy come t.efore the mt-etlSK

Th..- «tock trmsfer book* wtll be cl"»w
at th* offtc* of the C rnpany. No O1
BroarH.ay. New York City n Saturday, tbe
inth day of March, iv:i' mi twelve o'clock
noon. ..nd will \. ,-.-. ... on \v#dn>*s4»y.
the ^Ctli day of April. 1921 at ten o'clock
a ni

I3y order of the R >ard ' ni-ectors.
A TRBVVBTT. Secretary.

»«". i" ciianKe ine Male l tne a>""

meeting of stockholders from tbe fi
Monday in May to the first Monday lf »'
ruary, and for the tion of *«
other bu Iness as may come before t
said meetintr.

JAMES H. BRIDOB, Pr»»ider.t

CHICAOO. SAINT PACL. MINVBAPOttt
AND 01DH4 li.AlinU (0>ll,*>»

NOTICE OF an:-.:: \L MK-TINO
The Annual Me'linc of ihe SluC«n»""Ief the Chicago, Kalnt Paul, Sl!nn«»l> rt

. nd Omaha Railwav Company »IM be, "'^
»t the offlce of the company, ln the city «
Pudson W aconsin. on Wednesdsjr. *»"'
IS 1921, at 9 o'clock a m.. for thr «l«cl,:of dlrectors and the tranaactlon of .*;"
other business as may cuiue befer* **'"
rnee'tng.
Tiansfer oooks will be '.losrd on f*ria_March 11. 1921. at the clos* ot t>u»ln*«*"

that Jaj, and will b» reo;K-ned on Tfiiw
. »y Api ll IV IPi;,
Dated Fabruarv 2S, 1921

JAA1ES T. CLARK. PrtaW-*

New Vork. April 13- J J1- <
The annual meeting »t stock hold"* w

the Atlantic Pacific T-!egiaph CoJr.psnjwill be held In Dir<.....¦> Room, -v>' VBroadway m the City of M«W York. N «,-
on Wednesday, the 2Mh day <>f April. ;>-;i
at 2:00 o'clock p. m., fur the eh*H««°!
Trustees and Judgej of Electioa *nd r?l
the tranaactlon tt uch other busm*1* ..

may come before t'i*- n
ANDREW K. BURLBIOH. Secretary-

DIVIDEND NOTICES

UNITED FRUIT COMPANY
DIVIDKND NO. 87

A quarterly dividend of two P*i" ^*°*
(two dollars per share) on tho c«l>*»!
etock of thia Company has been dect»*-
payable on April 16. 1921. to st*--0***?
of record at the close of business M_«
19. 1921.

JOHN W. DAMON. Tre»sa»_k

Do yoo need D.»mr«tie Helpt &**
The Tribune's Situation Wanted »nd &

ploymeat Ageacy columns..AdvC


