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ceAnnual Maturities
Combining
Diversity of Investment and Ready Marketability
EQUAL ANNUAL REPAYMENTS OF PRINCIPAL are highly

advantageous to the investor, enabling him to embrace opportunities in
the security market as they arise.

WE SUGGEST THE FOLLOWING LIST:

R. J. Reynolds Tobacco Co. .. 69 Note Due Ang. 1, 1922 Yieldling 7.50%
United States Victory ....... 439 Note " May 20, 1923 Y 5.959,
American Tel. & Tel. Co, ... 6% Note *“ Fab, 1, 1924 4 '7.359%,
Consolidated Gas Co. ...... 7% Bond * Feb, 1, 1925 o 6.75%,
Gov't of Dom. of Canada ..., 59 Bond * Apr. 1. 1926 - 6.909,
Standard Oil Co. of N. Y, ... 7% Note * Jan. 2, 1927 o 6.559,
Union Pacific R.R. Co. ....., 6% _Note * July 1, 1928 u 6.059,
Anaconda Copper Mining Co, 7% Note *“ Jan. 1, 1929 A 8.109
Armour & Company ....... 7% Note * July 15, 1930 s 7.50%
Westinghouse Elec. & Mfg. Co. 79, Note *“ May 1, 1931 s 7.009%,

-An equal investment distributed among these securities results in
approximately the same annual repayment of principal for a period of
ten years, and a wide degree of diversity is attained.

We shall be pleased to send descriptive circulars on the above securi-

fies and to arrange other combinations to suit tndividual requtrements.
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Cotton Is Higher
On Iﬂ:provetl Tone;
Buying by Shorts

Prospects of Settlement of
British Strike Interpret-
ed as Brighter; Trading
Shows Gain in Aectivity

Trading In the cotton market was |

on a somewhat more active seale yos-
terday and it again displayed a steady
undertone in faco of conflicting strike
news from England. Irom carly
strength the Liverpool market de-
clined sharply bafore the local open-
ing on reports that settlement pros-
pects were less favorable, yel notwith-
standing this Arst prices here showed
o points advance to b decline and al-
mogt immediately the market advanced
to n level where all months weore
above the previous night, later in-

creasing the improvement to a matter .

of rhout 10 points.

The buving which attended this upturn
camoe mostly from Liverpool and Wall
Strert hounea and from local shorts,
South again supplying most of the can-
tracte,  Around midday businvas tupored
off, and the market had pepptlopds of doe-
presslon, but agunin at the elose the buying
predominated, and the final Lone was very
Bleady, with priges 17 to 24 polnts net
highor. Bupport in the later afternoon
came from procticnly the samo sources o
In the forenonn,

The Presldent's mesgagns was recoived in-
difforently and seemed (o have been dipe-
counted  Treorhaps the most lmportant feicl-
ute to trode during the doy was the buying
of late montha by somue of the spot houses
and othera, 1t was sald by coiton men -
millnr with conditions In the Houth that
the coming crop would be planted At a
smaller cost thah any In yearn

Thera 18 a disposltlon among many to
lonk favorably on the new crop posltions,
assuming that by
ls ready tho Hurgpean sitoation will have
cleared.

Favorablo comment was heard on the re-
port of the Natlonal Ginners' Association
showing domestic consumption of 476,000
bales during March, compared with 305,000
In February, (0 view of recent talk about
extended mill curtaiiment,

Bouthern spol markots were generally 13
to 2h points net higher, with an Increasod
yolume of business in  the Southwest.
Middling aquoiations now range

closing quotation for May controcts In the
Toeal markel yesterday,

The local market for apot cotton was
ateady and 16 points higher st 12,40 for
middiing. No salvs woere reported,

The ramge ¢f prices:

the |

the time the new erop |

Dinllas stondy, 15 polnfs higher at 10, 70c;
aales 7,048 balen. Montgomery firm, 25
points higher at 10.60c; wales 87 bales
Fart Waorth steady, 20 pointe highsr wt
P I0.T6e; Bales 1,020 bales:
Cotton Statlstics

rater- Liast T.anat

dny, week, YORT.
Fort receipta. .. 18,108 26,767 24,785
Hxports ....... - 0,085 16,458
Bxporta season. 3,87 4 3,782,316 5,305,910
N Y. stocks. ... 12 & 122,744 42,0401
Porl stocks. ... 1,426 482 1,414,159 1,201,004
Int, recelpts. ... 16,080 16,1456 16,504
Int. shipments.® 13404 13,077 13,768
N, Y aprivals. . 40 2164 T4

from | 7,484,
10.60¢ to 11,600, comparing with 12,10, the |

: Man,
E Open. High. Low, Cloan, cloae, The market was lower early (n th
N W YORK April —_— e — N0 11.80 | and at the close was nh»ndy’: ::;. 1 ﬂpglr;{
TII..EPHQHE—JOHN 6300 12:31 11.95 1:.:.'!!1 Ml net decline to 6 points advance:
12,40 ‘The ranga of prices;
12,85 12.47 IE.E\S Monday's
— 13 0 4 + . 4
ILADELPHIA BOSTON 12,97 12,97 1315 Brotnn s s o B lony L
PH 1340 1310 1408 Al e Fas
; —— 14.60 May... 6,30 £.05 6.00
Den. ... 1342 13.72 17,54 June... 40 li4n .20
T . 13.65 13,80 1 July... 6.35 6483 E:'ﬂ
Pab, i e— 1 T A S e 7
March., 13.78 13,78 3 Sept...  6.15 9.00 :;‘i
Bouthern Spol Markets—Galveston firm, | Oct..., 7.20 %520 .00
20 points higher at 1L60c; sales 2,638 | Naw, _— 7:1_\0

|

r )
-
What Things Cost
Quotations are caah prices {n primary markets,
Previous 1920 range,
Commodity and unit. Yesterdsy. 1+ day. High, Low.
FOODS—
Wheat (No. 2 hard) bu........ $1.668 $1.57V, $2.60 §1.79
Corn (No. 2 yellow) bu.......00 oV TV 2.31V4 B4
Oats (No. 2 white) bu........e- 48'7% 161 1.50 .60
Flour (Minn, pat.) bbl........ .. _B.ibm 850 B.16@ B.50 16.25 9.00
Beef (family) 100 lbs... 22,004924.00 23.00@?.0} 28.00 20.C0
Pork (mess) 00 1h4.... 28.00@29.00 2B.00@20,00 47.00 29.50
Bugar (gronulafed) Ib..,..... rirs 078 .08 23 08
Coffee (No. 7 Rio) 1b. . .,..... ¥ .08 - .06 8% L0815
Rutter (creamery, fizat) b, .. ... A8@).48la  Ab@.48L; 77 511,
Egus (fresh 1at) dnz........... 20@,30 29@.30/2 .89 ARl Ji®
TEXTILES— |
Cotton (middling wpland) Ib.... 24 A2 4335 B LA |
Print eloths (3845—64x60)...... L 080y 26 07y |
Bilk, raw {(No. 1 Sl Ibh..,.... 5.95 5.96 17.45 .00
Woal (fine Montana scoured) Ib. .90 .90 2.00 .80
METALS—
Iron (2x Philadelphins ton...... 29.00 29,00 63,51 33.00
Bteel billets (Pittsburgh) ton.... 38.00 42.00 65.00 43.00
Lea@ (PIR) AW.svi vorinimssvaemvon .046 045 095 0415
Copper, Ih, ... ciiiiiiiiinnens 235 234 19l 12V
Tin (Clasa AY Th...... (8| Kn f o laVn 3005 .31 B LA L32
RUBBER AND HIDES—
Rubber (rihbed-smoked shests) b, JI8Va 18V BalS BV
Hides (calfskins, city) 8 to 12 Ihs, 2.05@ 2.10 2,00@ 2,05 10.50 2,10 |
hales, New Orleans steady, 13 polnts
::u:lmr at 3TABAT anlek 460 Stos. ;‘tnlllff‘; Wlleat at Lowest
Ill rlJInI, an chi nu-';\l ; r|‘| l'r-i }10._{3_0 I.'I.' ]n:uliaﬂlgill"-: o
HLLH spvannn ARt Al win {1 1
wt Gific; oHoO2AT nE,. Norfo aqubet, |
-':F- fti::inm'hr:zll::r nt ll;l.l.'!HT:; H'okli."]:rlfllflrj II:IM.I Slllce ]‘915 as
Augusata steady, 26 polnts higher at 11.250;

silon (9 bhales. Memgibis steady, unohonged

at 11.600; sales 1,700 balea. S, Lioula
quiet, unchangad at  11,600; sales 330
Bile Houston ateady, 16 polnts higher at
11,060, aales 4,050 bales lttie Hook

wilet, unchanged at 10.60c; saleg 460 birles.

Liverpool Cables—Spot cotfon moderate
demand ol 4 points decline; middling,
Sales 5,000, American 4,000, Im-
porta 4.000, Including 3,600 American. Fu-
tures opened qulet, at 2 to 6 points da-
eline,  Closed qulet but steady, at # to 6§
pointa advance, May, R.02d; July, B.23d;
October, 8444, Deecomiber, &.63d; Januvary,
B.668d. Yurns firm; cloths good demand,

Cottonseed 0Oil
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Holdings Are Released by
Farmers in Larger Vol-
ume; Corn Drops in Nerv- 1 °
ous Trading; Tone Weak nnoun Clng
CHICAGO, April 12—Prices through-
out the entire grain and provision list ur emova
fell to-day to the lowest level since
1915. Hogs, too, were lower than at
:tni,r time as far back as February, 1916,
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Sugar Prices Decline

As Raw Market Weakens

Prices for raw and rofined sugar de-

JOLESCH, ALBERTSEN & CO.

elined yesterday as markoets turned weaker,
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