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Darke County is in the
Southwestern part of Ohio and
is served by the Pznnsylvania
Railroad and by the Cleveland,
Cincinnati & St. Louis R. R,
Its population (1920) was
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Is Resumed in

Transactions Yesterday in Listed Stocks

Summary of Stock lixchange Dealings
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0(' ar (e i Day Year Janoary 1 in date.
Yeaterday, hefore, ngo. 1021, 1020, 1018,
= | Railroad stockn 86,000 101,700 270,600 12,736,800 25,265,000 18,246,600
Reduction of Englmh Bank | :t!-or ut]:\rl\u v TEMTOD 720,000 785,100 42,228,300 71,996,800 5,516,400
: ; . Il stocks 456,600 822,600 1,064,600 54,068,100 87,352,700 72,762,000
pl!(‘:ﬂlllﬂ. R ate l :_lc.tor RONDA Janunry 1 to d’ntr.
mn Recﬂvery; Fl)l'l,‘.ll‘.{ll i : Yesterdar. Ty Lefore.  Yenr ago. 1021, 1020,
H Li 0SS Yo B, gpovermment bonds. $8,688,0000 $7,382.000 96,214,000 $844,518,000 000,136,000
News Has Little Effect| ratiroad bonds 2224000 2,000,000  1,063.000 148,221,000 182,114 000
Other bonds ..., ... . 1,807,000 236,000 2,452,000  167,418.000 206,386,000
Wall Stfect's market in speculative M bonds .00 12,310,000 11,810,000 10,620,000 661,167,000 1,207,646,000
:ecurltles. “$icdh had nuatmn:d : FI.H"i HiEH, Liow Div.
dick an Wednesday, regained its| {oni. Sales, Open, Wigh, Law. Close. chue, Bid. Ank
equilibrium yesterday when the rocm--: Adams Express 0D 33 agla asvy m3lp— ‘.
ery was resumed in many leading | ii_r R;‘;h:rllinu - :\r:: ;n 251' .'1:5 33%4-
: | Dla inx Rubber ., 200 35 3635 35 b |-
isaues. The continuity of the forwurdl e Aok Gatd | MTEaRLir eqhay o 1 i LIS
{ movement having been broken in the| 14 —  Alaska Junean 200 1% 1% 1% 184
preceding sesslon, however, dampened (;2'.’ 3 """l'"‘ r“"""""" 3100 "'; ATn A2l 43p4 12
.| 937 ; o pl ..., (9 BBLE ERA'R BALE BALy L
the enthusiasm of the bulls and the .5 4 Allls-Chalmers [ R L T
more conservative fealing abroad re- 8  Amer Agr Chem ... . 1000 4735 47dh 4785 47—
flected in an irregular movement in = Amer Beet Bugar .. 200 2m 48ly 38 3814 4
L r F
prices, although the majority of stand- " i:::: 'ﬁ:‘f;h T‘r,‘;;' It‘ﬂ F::I _. E:‘ ; :;!.n i;:/.t
ard {ssues closed with net gains. Deal- | —  American Can ..., 2000 41 3173 308 30%5—
ings were on about the same renle ag | 127 12 Amer Car & Fdy 0 000 126% 12635 1258 126354
; 2305 =  Amer Cotton 0Ol 1200 21ty 210y 20 Bl S——
lha’THdI! b'i;““-h d ber of inter S ST R ER L CHER o Sl BYe 8V Ols s
¢ market had a num ; 8 Amer Express ., ... 200126 126 126 126 — 114
esting developments to consider, chiel 5o +  Amer Tee Secar .. 400 BBLG BRLY O7%h 67%— g
of which was the news, conveyed in & 48%3 —  Amer Inter Corp 4900 44 461, 44 4Gl a 2L
the carly morning cables from Lon-| 11 1 Amer Ln France ... 200 107 103, 108, 103
don, of s reduction in the minimum| 88! 6  Amer Locomotive 2000 867 881 863 88 4 1l%
| rate of discount of the Bank of Eng- | 733 & Amer Radiator ... .. 200 69Vn B9%  68ln 69— 18
land from 7 to 6% per cent, the tmti 10 —  Amer ‘?a‘m_- Razor.. 6600 5.11.4 8% 514 (fll_~'3+
change in more than a yvear, While| 14 = Amer Ship & Com .. 10700 9%, 05, 0 0 ——
not fntirn'[y unexpected the annpuncge- | 4415 4  Amer Bmelting 100 4234 427y 42 42lad by 4
ment was made much of as a construc- | 82 7 do pf .......o.... 200 7% TTAGR TR 77— |
{ive argument in speculative circles. | 1065% 12 Amer Bnuff ......., 200 10114 10115 101ty 10114— 101 106
| hat th vduetion re-| 3133 3 Amer Steel Fdy ... BOD 30 30— 30 3003
Bankers held that the rted | ] A
flected the stagnant condition of R1-i{.'| 86 7T American Rugar . 1200 87L4 8854 1 8815 HB’-‘F
ish commerce and industry, bui| 83 8 Amer Sumatra Tub. . 2200 7004 701 7034 Tila
thought it would have a favorable of-| 81 i da pf | esnes 100 gary B/ 13;“ 133:‘?
| feet upon sentiment. It is the first| 108.; 8 Amer Tel & Tel. 5GO0 107175 107} a— Va 10734
move n,} any. of the great state banks | 12333 12 American Tohaceo 2500 1193, 12154 2 121 122
on the other side to lower official dis- | 1201, 12 do B ....oievn 26000 11715 11953+ 2ha 11917 120
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up the question of what the policy of | 33 fi do pf 27 26 — 1\, 267x 28
the Federnl Heserve Board iz to be | 413 —  Anneands ..., 400 4084 g 40% 407
toward discount rates in view of the | 23 4  Asso Dry Goods., ... g2 34154+ a A :
steady improvement in the banking po- w7l 6 Assoclated OFl ..., 0o 101 o 101e— 235 102
sitlon in the United Statea during the | 2435 6 Atch, Top & Ban Fe. 1700 81 B34 a1l
last few months. Opiniona differ as to| 792 5 do pf 585 7Bl a— 750%
whother a reductlon in rates should be | B6lg 7 Atlantlc Const Line. Tt 77
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e taken without the danger of a re- | 15 a do pl .ol 00 1% 11— 111
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er cent, would prove beneficial to | 54 4 do pf .....i... oL 14DD 4834 4914 4874
Eusinaaa in a sentimental way. 35 2/ Marnsdall B ..., .. 200 27 26
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solidated statement makes itz appear- | 1071% B do 8% pf......... 200 1041 103 1042,
ance to-day for the first time on the| 5 —  Booth Fisherdes Co.. 200 414 4 A0,
Lnsis of the new polley of the Reserve | g1i4 10  Borns Bros ........ 300 89 80 80
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Wednesday instend of on TFriday, as| 191; —  Caddo Ol ,......... 60D {1705 Va 17% 1733
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| nounced betterment. The ratio of re-| 7712 7 do pf o 100 7ESy Tifg— % 75 76l
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deposit liabilities combined of bi per | B2, 2  Coalumet & Arizona,. 2{0 521. B2ls L bila B7
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wis nccomplished as a result of a 411 — Central Leather ..., 2200 35i4 36U+ 343y 35T
combination of twa leading fuctorn,lona a6 7 do pf .... ....... 9cob 73 R T2 T4
the heavy increase in p.-_old ]101d1n?s 3215 2 Cerro de Pasco,..... 000 2834 2RT— 2835 29
and the other the reduction again in| gsis 10 Chandler Motors ..., S700 82V, 83/ah 83 83,
borrowings by member banks, The Fed- | gais 4  Chesapeanke & Ohlo.. 1700 607} 61t 4+ 6114 62
eral Reserve Bank of New York in its 634 — Chic & East Hl...... 4560 Va [ 17 1%
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Despite the announcement from Lon- [ o572 — Chic, B I & Pac.... 2000 263 2735+ 278 273
don of the rejection by the Allies of 75 7 do" 7o Bl ansins 200 7ol T2Vt 75 73
the latest German offer on reparations, 4 [ do 5“'-; nf 200 62 B =2 613 8214
a development that partially offset the 1234 SR e 2600 1134 b — Me 1176
| favorable factors in the stock market, - y i 4 o = o4l
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: v appeared to have Tun | a5, 4 Compnt Tab Record. 100 36 36 - 3% 38
its ecourse, but thia department of r.ln-,lr 12 2 e Dt o000 7% & % 8%
market acted well throughout the day. : rraa e 500 4117 4174 40 a 4
Railroad reports for the month of | 33,.. OO Consslitagars : fol e PELIED TR X1
March show improvements as a result | 217 = onsel dextile ed S eu0 19-31, BE S
SRR SLerton toat| 8o 7 Continental Can ... 400 643, B — B8
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-
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st purposes wap nttributed to the re- . 40 11/, 114 e 14
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sumption overnment withdrawals 12 1
from the banks and the proximity of | 72 B Detrolt United RR.. 200 8514 86— — 88l
May 1, when a conalderable volum‘; of 213?‘ l ?:’;“HMIME SR 1322 :ng ?g:z_t 1;:* 2?
s 12 2144 —_ = prm Conl .. .. . Va4 3g 20
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Sixty days ﬂ,é@_{.' 90 3 8 Ao mE s 200 B9 81 — €8, BAV,
Ninoty davs ........6la7 80 10 Fisher Body ........ 200 857 Ba7a— s B5 &6
Four months. ... ... . 614@7 1634 ~— Fisk Rubber Tire 1600 184 157a+ s 16535 16
Four to six mo"l"!;:}.léb E’Z'ﬁ";’ 2014 —  ¥reeport Texas ..... 400 15%y %4 —1 1375 1'%
i ek AT 534 —  Gmston Williams .... 500 1% 1 Ve 135 14
. Bank Clearings — Bank clearinga at| 71" —  General Asphalt .... 67600 714 73~ 2Va 727 73
New York yestorday were: Exchanges, |44 5 do Pl .eeeieinn, 200 110 118 L 4 113 114
$047,218,842; balances, $58,622,001. 85 7 General Cigar pf deb 200 8234 83 + 93 834 g8
Silver — London, 83%d; New York, 13815 B  General Electric Co. 600 13634 187 —— 13604 13714
domestis bar, 99%ec; forelgn 60%c; | 16la 1 Genernl Motors ..., 14600 1354 13%4— 1385 1334
Mexican dollars, 46%e, - 7ol € do 6% deb........ 200 68 68 68 68 — 68 GHIL
T 441, — Gaudrich, B F...... 1600 &7l 877 87  37%-+ Va 5706 978
| The Dollar in Foreign Exchange | 25" — Granby Mining ..... 200 21 21 @i 21 —1 21 zzl,fi
| Tncreased demend for exchange hillu| 78'% 2 7 flreat Northern pf... 2600 7004 71V ‘7004 7114+ 14 T T1Va
[cnuggd an advance in rtates on Euro-| 82\ 4 Great North Ore sub 200 30 30 20 30 —— 20 a0
pean centers in the forelgn exchange | 25 —  Greene Can Copper.. 200 25 25 26 25 — 23 05
market here vesterday. E?arling golid | 9% —  Gulf, Moblle & North 100 B 8 9 8 — 8% 9
rup to $3.95, Fts recent high for tha | 3604 — Gulf States Steel... 300 35 36 28 36 - Ly 86 a7
| year, while French, Belgian and Swiss | 604 4  Hssk & Bark Car... 400 b6 66 B4l BElp— 55 o7
francs moved up slightly, Lire, on the | 765 6 Martman Corp .... 8IO 7B 76% 7B Tsla+ 18 7a 78
other hand, were in supply anr eracted, | 254 — Hendee Mfy .....,.. 2000 23 230k 23 23 — )5 iapl B4
The advance in Duteh gullders to| 85 = Mnuston 0Oil 1500 BD B0l%h FO4L BD — Ty B0 81
sbove 36 cents was one of the features, | 151% 1 Hupp Moturs < A00 14hy 1455 14L, 1455+ By 141y, 143
Changea in other parts of the list| o2 7 Wineis Uendral ..., 200 9105 81014 910 91L4— 80 az
were small, although it was noticeahle | 1335 — later Agricul .... 100 48%; 9% 95, Osg. 9 ang
that the Greek gdrachma continued to| 57 5 do pf ..... Y e 400 4544 4535 4555 4504— 4685  4flY
drop. Quotations are now near the 6- | 3714 g — Inspirstion Copper . 1400 353, 350, 3534 3835— 3615 3534
cent level, 5Tg — Inter-Cons Corp ... 600 433 435 43 i ¢
Brazilian rates recovered slightly,| 16 oy — dolpf L iuvyeneeae. 600 130G 18Va 12VA
but other Bouth American currencies | 1001 7 Inter Marvester ..., 600 91ln 91y 81
were weak B3 a rule. Quotations on 170 — Inter Mere Mar ... 1200 1414 1433 1415
the Ecuador sucre dropped to 8% to| 3% w 8 [ 03 | v 700 B3V B4lL B3
| the dollar, making them worth 262:3 | 201 — Inter Motor Truck.. 3300 37 304 3Jals
cents, and the Peruvian found dropped | 64 s T do 2d pf B3l 6114
to $3.31, the lowest point on record, it | pisg —  Inter Paper 6435 B3%
ig belleved. The Urnquayan peso ad- @ 75 ] do pf stpd Tels 7214
| vanced three-quariers of a cent. 1614 —  Tuter Nickal 16 1534
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Record of Stock and Bond Averages

(Copyright, 1921, Now York 'Tribuna Tno.)
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dapl il
Montann Power ...,
Montgamery Ward |
National Acme
ot Bisenil pf
Nat Con & Cahle
Nt Fmamel & Sip.
Nevada Con Cop
New York Central |,
New York Dock
NYINIT&H.
NOY oD & West
Morfolk & Woest
du pf
Northern Pacifle
Nova Senlin Steel

A0 Okln Prod & Refl ..

Orjiheum Cireunit
Otis Elewatar .
Uwens ot Mach
Paciic Derelop
Pacific Gas & Elec
Pacific Ol ...,
Pacific Tel & Tel,
P'an-Amer Petrol
o B iaus 3
Penusrlvania Rall
Penn Seab Steel
People's (ins & Coke
Thiladelphin Co

Phillips Petrolenm .,
Pirrce Arrow .......
do pf ‘
Plerce 0il .

do pf

FPittsburgh Coal ,
Pitts & West Va, ..,
do pf
Pond Creek Conl.....
Preased Steel Car....
Pullman Co ........
FPants Alegre Sugar.
Pare Ol St
Railway Steel Spring
doe pf ... ..0n0enn
Ray Conssl Copper.
Reading: ......4..

[
Buperior 0Ofl Sy
Tenn Cop & Chem .,
Texas Company

do w8 .i.ivineans
Texns & Facifle ....

de Land Trost ...
Tex Pac Coal & Oil.
Third Ave Railway..
Tuhaceo Preducts ...
T, 8t L & W pf ctfa
Transeon  0il
Union Ol
Tinion Pacific

O e G,
United Alloy Steel. .
United Drog .00,

United Fruit ...%..
United Rway Invest,
[P0l AN, o

11 8 Food Products. .
U 8 Ind Aleohol..,.
United Retail Stores.

do 16t pf., . ......
U 8 Bmelt & Ref, .,
do pf

United Stntes Steel.. 28600

do pf
Ttah Ubspper -
Vanadium Corp ...,
Virginia-Car Chem
do pf
Vivaudou
Wabash
dospE-Anic s el
Fargo Express
Western Mreryland | |
do 2d pf...., T
Pacifle

Weatern
do: pE s
Western Unlon Tel. .
Westinghouse Mg
Wilson Co ,......,.
Wheel & Lake Erle.
Wihite O i
White Motors
Willgs-Overland
do pf
Wiscunsin Central
Woolwoerth ....... ..
Waorth Pump &

14300

2904

12800 71 73

2600
8700 42 4315 4214
3700 2 2l 24

4600
B700 53 54 62
United States Rubber 22900

4500
6100

3900 1B%q
300 1y
200 4 3 J79
100 9874 087y 987,
200 16175 15175 1514,
200 641G Gy BAly
ikl 19y o 184

ol 10
LSl B M & L
2600 23 e
18100 15 151

1200 29 25 2805
104 1L 10LL 10
200 635 saly BALG

600 2l 2lh 2
1400
900 37 a8 a7
100 B2 5214
1200 )
600 2174 217a 21
200 1120, 11215 11215
00 11 ey 4ng
200

000
2600

B 7 G0
201
1100

300
200

400

)
100
500
200 BE BT B8
900 105 10515 10414
300 414
1600 3545
200 BAl. 88l
200 166 100 100
700 138 133

do 15t pf...oio... 200 4035 49% 4034
([ L SO o 200 4185 4135 4134
Remington Trpewr . 200 3105 31t 21l4
Rep Iron & Steel. ... E800 6315 64 63
eplogle Bteel 1900 3135 ‘82Vs 3115
0 Royal Dutch .,..... 27600 6695 69 6675
Santa Cecllia Sugar. 400 2% 285  2l;
Bavage Arms ....,.. 100 17 17 17
Bt Joseph Lead...,, 200 11l 114 1114
8t Lonis & San Fran 400 £2 g2 2174
do pf ..... cevenns 20D PB4 2085 2814
Bt Louix Southwest,. 600 28 28 275
dol Pl (L iiienvans 20O 87 a7 87
Saxon Motors ..., . 3600 B3 8 534
Hears Roebuek ..... 14100 8515 B73F B85,
Seneca Copper ..... 1600 1624 1675 16l
Hhattucl Arjzona ... 200 6%y 57 7
.74 Bhell Trans & Trad 8600 45 4635 45
Sinelair OH . 271000 2815 27 2604
Southern Pacific 3900 T4ly 765 Taly
Bo Porto Rico Sogar 200 55 &5 65
South Roilroad ... .. BOO. 24l 211, 21l
Boandi T 200" B5\% BBLh 65
Htand 01l of N 600 15135 16155 160
dn pf SRt BOO 108 108 10775
Stewnrt Warner 200 2904 2aby 290y
Stromberg Carb 3400 3954 4215 36y
Btudebaker ......... 162,700 86L5 825§ B6ls

100 85 85 95
400 8% 8% Bl

1800 2035 21 2033
40 230 235 230
2900 2815 29 2814
300 17 17 17
3600 BA4 B4 B3
200 19 19 19
7600 115 118 1134
2700 2175 22 210%
1900 115% 1167a 11554
200 6374 637 6374
2000 31 a1 @
1200 9614 B89 884

6700 10974 11.1";. 10833

280 10 16 10
600 22
5000 20V 20Va

200 10134 1019, 10133
300 823, 323
200 4073 40Th

200

300
200
J00
a0
600
400
1900
200
1200
100
200

600 48 48
100 43 43
400 9 L

1900 1olg  16%
6040 | 4155

4600 854 874
300 36 38
200 33), 33k
200 11675 1167
400 48 40,

1806+ n 19

10— Ve 1134
8 — 15
BBYH + RS 08
151 45— 1715 149
Gala— 41y B

L] f 5P &
1490 — 25 140!
23— 14

Vg 14

SEAe ng
100 — g 1y
gtk 11

245

1Bl
7% b 27V
B2la— Iy
20%p— 1y

21 — lu 21
e B B

Al H}| ning well ahead of the goal sat by the |
The general
bond murket, which wnas depressed on |
Wodnesday 88 a result of the offering

In Wall Street |

Books Close To-day
Representatives of the managing
synidicate of the Northern Pacific-
(ireat Northern $230,000,000 refunding
operation expressed confidence yoster-
day that the subscription books, which

wore opened early in the day, would
he eloded gome time to-day.

aapertad, and the volume received up
Lo Inte afternoon yesterday was run-

distributing syndicate.

| of the big issue, actad better, although

STO'KS Runge Tan. 1 to Range faoll
Day Yoear dnta. year 1920,
before. ngo. High. Low, High. Law,
6 1.60 062,26 665,60 69,26 73,80 £3.80
TE.00 0277 76.80 71.70 110.30 67,67
70.84 830,56 7212 f7.08 H2.05 fi4.30
BONDA
T2.66 63,76 7A.23 72,67 Th.OT a6.71
R3.04 16,72 B4.63 2,06 n1.45
75,00 £1.62 Tarn 7013 74,53 G744
LN i 76,51 Fa1 8,91 #1.71 73.49%
Net
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1800 200y 200 20 20— g 20 2004
2108 150, 16Ua 1B 1504 1614 15
700 63 5 ne BRl4-— 1l B23% B2l |
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London Money Market

& LONDON, April 28 Bar silver,
| 84%0d per ocunce; bar gold, 1D4s 3d, |
| Money, 4% per cent. Discount rates—
| Short  bills;, 514 per ecent; three-

times,

contimes.
franes 21

rentes, 56 franes
change on loendon, 52 francs 20 cen- |
Five per cent loan, 83 franes 95

The dollar was quoted at 12
centim

Paris Market Firm
PARIS, April 28,

55 centimes.
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Gold pre-

[

Prices were firm | general manager of the Cadillac Motor

on the Bourse to-day. Thres per cent| Car Company was announced by the

Ex- | General Motors Corporation yesterday.

| He offered his resignation on January

14. Herbert H. Rice, a vice-president

of the

will assumse the duties as Mr, Colling’s
successor in the near future,

| dend.  As

duy,

cffected decreases in expenses.
figures reflected savings from laying|

| “exvers insist it will be necessary to

roRds can make any really substantial
progress.

| aidopting

Ponnsylvania  Railroad {ssues were
prpler pressure following the rerluc_'-
tinn in the dividend on the company's
tock.

Discount Rate Views

One of the principal topics of con-
versation around the financial district

| yedtevday was the news from London

of the reduction in the Bank of Eng-
lunds minimum diseount rate from 7
to Bl per cent,
ichily hy stock market traders,
[iink that anything that reflects easler
money  conditions s construective.
Hankers of  #tlanding wers of the
valpion that the development would
b helpful sentimentally, and the pre-
Hetion  was made in well-informed
quirters that the general level of re-
tiveonnt rates of the Federal Reserve
banks would shortly be lowereid in
reeapnition of tha
omestie ercdit conditions,

I L. & W. Coal Segregation
Delaware, Lackawanna & Western

/4 L divectors have called & special meeting |

214 | of stockholders for July 21 to present
| ¥ p

for their approval the company's plan |

for segregating its  eoal properties.
The setting of a definite date wag made
| possible by the recent uction of the
Interstate Commerce Commission in

swing the road to ewpitalize half

cumulated surplus, although the
juest was for permission to capltal-
wooall the surpluas of 60,000,000 and
doclare it in the form of & stock divi-
part of the procedure in
carrying out the ecoul segregution pro-
gram the eompany has signified ity ac-
ceptznce of the reguirements of the
Perinsylvania stite constitution relat-
ing to such matters.
¢iale and attornoy: contended
they should have been given the right

vto capitalize al]l the road's surplus be-

cause of its leused

lines.

large equity in

Wells Fargo Dividend

The dividend of $250 a share de-
clared yesterday by Wells Farga & |
Co. followed the receipt of $866,335 in
dividends recently paid by the Ameri-
can Hailway Express. In sddit!rm|
Wells Fargd has over $271,6668 in liquid
assets, nearly all of which ecould he|
listributed as dividends, besidea $14,- |

| 830,000 in stocks, bonds and other in-

vestmenta, It was reported yesterday |
that some plan of liguidation may be
adopted aut the annual meeting in May,
which would result in the deelaration
from time to time of liguidation divi- |
dends,

French Credit Granted I

The second half of the $24,000,000
aceepiance credit extended to the Paris,
Lyons & Mediterranean Railroad by an
American  banking pgroup has been
granted, it was announced wsesterday,

th® Arat instalment of $12,000,000 hav- |
been |

7 matured and arrangements
Aade for its payment. The credit was
arranged for the purchase of railway
materials and ran for two ninety-day
periods.

Pennsy Stockholders Tncrease

A steady inereass in the number of | ||

stockholders on the Pennasylvania Rail-
raad took place in the current gquarter

despite the price slump of the stock,

according to figures piven out yester-
The number reached a record
total on April 1 of 138,393, showing
that Pennsy is one of the most widely |

distributed stocks in the country. This

is an increass of 15,472 over the same

date last year and a gain of nearly |

4,000 for the month of March
increase since January 1 is 5,8

Railroad Earnings Improve

ubscrip- |
| tions were coming in heavily, It was |

It was wiewed bull- |
who |

Rhoades & Company

Liberty Bonds

and

Victory Notes

Coupon and Registered

Matmbars New Yorl Stack Ezchangs

27 William St.  New York
TEL. BOWLINC GREEN 4

rowing ease in

Lackawanna offi- |
that |

An 8 9 Participating i
Bond |

with the right to re- ’
ceive additional in- |,'
terest at the rate of :

$10 per $1000 Bord

for each dollar per
share per annum de-
clared in dividends |
on the capital stock i
up to $4 per share.

Cash invested in the

properties of the |
company exceeds
$27,000,000. I

Further details furnished
upon request for

Letter D-199

Potter Brothers & Co.

Membere N. Y. Stockh Ezchange
FIVE NASSAU STREET
New York

Telsphons—HRector 4540

! HARTFORD
CHICAGO TORO

- JENSSONEG

ooonsoso 3
Amer. Machine & Foundry
Amer. Tobaccs Div. Scrip

Brit. Empire Steel Cm. & PE,

C., B. & Q. Stock & Scrip
Geo, P. Ide, Com. & Ptd.

" MacAndrews & Forbes, C &P,

New Jersey Zinc
Otis Elevator, Pfd.

R. J. Reynolds, Com. & P,
Singer Mfg. Co.
Virginian Railway
Bought—Sold—Quoted

te Wires to
e MONTREAL

EMBER. MY STOCH EXCHANGE

AND N, ¥ COTTON EXCHANGE

The &ﬂ

More than ordinary interest was at- | J.K.Rlee.Jr.&Co. B“yase"

| tached to the publication of railroad |

parnings  statements for Mareh of |
prominent carriers yvesterday. In meany
instances these revealed continued

shrinksge of traflic and declines in net

revenue or increases in defleits, In

some cases, however, striking improve-
ment was shown in reduction of main-

tenance charges, which in a meaaural
These |

off shopmen, reducing repair work to a

rcads Lo the necessary essentials, Al-
though the result obtained helps the
financial condition of the roads, it is
doubtful whether posiponing repair and |
maintenance work will give any great |
permanent relief. For this reason ob- |

reduce operating expenses hefors the

D _One of the outstand- |
ing facts in the earnings statements

ing expenses, kept

high by present |
Wages,

was the continued high ratlo of operat- |
|
|

Polley n_r; i‘ltepairs |
A man who has had both banking |
and railroad experience remarked yes-

| terdfy that the March railroad figures
| would

begin to show for the first time
the paliey that different compsanies are |

] toward making repairs to
equipment and the upkeep of roadway.
Since wage scalesa ate at least as high
as in March, 1920, any reduetion in
either maintenanca of equipment or'
mauintenance of way means ?nying of |
forces and actually less work done,
A decrease in transportation expernsas,

on the other hand, probably means an

increage in operating efficiency.

Saxon Motors

It was announced yestarday that the

Saxon Motor Company has complated

arrangements by which the parts busi- -

J.

niinimum and curtailing upkeep of the | L 10nes 4000 04010 Jobn

Atlantic Lobos Com. & Prd.
Celluloid Co. Com. & Prd
Clinehitleld Coal Corm.
Continental Insurance
Great American Insurance
Home Insurance

Leliigh Valley Conl Bales

Niles-Bement-Pond Com

FPenn Conl & Colie

Pyrene Manufactiuring

Hoyal Baking U'owder (;;m, & rd.

Htandard 01 of Nebrax

.Rice,Jr.&Co.

Stone,Prosser&Doty

|52 William St., N. Y.  Hanever 7733

aieneral Baking
So. Porto Rico Sug. Pfd.

Carpender,

Weekly Market Letter on Requesl

Caffry & Co.

Membera Nawe York Stock Ez-hange
One Wall Strest — 520 Fifth Ave.
Marginal accounts wnnited

RAILROAD BONDS

Prince & Whitely

Established 1878,
Members New York Stock Exchange

52 Broadway 173 Orange St
New York New Haven ]

ness for its former models will he sa VESTMENTS
for $550,000, from which Ry | BOUND IN =

the compuny
could puy off outstanding bank loans.
.\Terchnrtfiise ereditors  to whom the
corporation is indebted for about $86,-
000 could also be paid off if the sale
pian is completed. It {s eaid that =
halunce sheet of the company after the
aala would show current gssets of $2,-
000,000, contrasted with current lia-
bilitiea of only $100,000. The name |
solected for the new company to handle

old parts fs the Saxon Service Corpo-

ration.

Full Crew Law |

Ellmination of the full crew law in |

Pnnnsylvapla would result in a saving |
of approximately $4 400,000 8 vear for |
the railroads operating 7
based on the 1920 fipures.

in that state,|
Last year|

the law required the employment of
2400 superfluous flagmen and train-
raen. The Pennaylvania Legislature |

bas repealed the statute, but Governor |
Sproul  has

not vet signed the new |
Wil If and when he does the next |

I'step will be for the carrlers to apply |
|to the state commission for permission |
| to reduce their car crews.

Resignation Accepted

Acceptance of the regignation ofli
Richard H. Collina as president and |

General Motora Corpnrntion.]

Margin—Minimom 20 shares,
Partial Payment-Mis Schem
Send for Cirendar “5-E"

John Muir & (b
Bmbers New York Steck Exchang
61 Broadway

Bonds for Investment

Marris, Forbes & Co

|
Ping Strast, Corner Wilkiam !
NEW YORK H

Membars Naw Yark Stock Mxchange

Send for our List of
Safe 79, Securities

Glidden, Davidge & Co.

20 Broad St., New Yori.

Public National

2 Wall Straet, N. Y. Tol 4848 Roctor

Bank
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