
Changes Are Small
In Quiet Trading

. In Cotton Market
Resistance to Selling Preis¬

gare Despite Lack of
Support and Unfavorable
Reports From Abroad

It VM «nothax slow day rn the «cot-*
ton martret, but, Ilk« -most of the pre¬
ceding days, a> 8tca<*ry on«, reflecting
an absence of any speculative pressure
notwithstanding weakness in the Liv¬
erpool market and less satisfactory
news regarding the British coal etriko
and the German reparation matter.
At th* opening, -which was steady, with

prie»» 5 pointa lower to 3 higher. Liver¬
pool purchases of about 8,000 bale« of
Ot-t«»ber contract« easily absorbed the
Southern hedge selling and offset the ef¬
fects o( the poor cables. Subsequently
the market became dull and was without
feature most of the day except for Its
resistance to soiling pressure, until Just
before the c.!o§*. when renewed Liverpool
buying and scattered local "buying made
new hlich prices on some ot the montrr»,
with final quotations S pointa lower to S
higher.

It is estimated that ocean freight
room for 100,000 bales of cotton have
been booked from the South, prin¬
cipally from Galveston, for all ports
recently, for sailing between August
1 and January 1. Although in a normal
season rather a small amount snch
reports now suggest considerable im¬
provement in export prospects.
Southern spot markets. as officially

reported, were unchanged.
The local market for spot cotton

was quiet, and 3 fJoints higher, at
12.35c, for middling; no sales were

reported.
The range of prices:

Thursday's
Open. High. Low. Close. close.

May... 1213 12.18 12.05 12.13®- 12.12
June... - ¦- - 12.35® -¦ 12.37
July... 12.65 12.65 12.65 12.64@12.65 12.67
Aug- - 12.87®- 12.90
«Sept.. -¦-13.06®-13.08
Oit... 13.24 13.28 13.17 13.27 @13.28 13.26
Nov....- 13.50®- 13.47
Pec... IS.72 13.73 13.68 13.72® 13.70
Jan.... 18.84 13.87 13.71 13.87® 13.84

Ffb--14.00 dp- 13.98
March. 14.16 14.16 14.05 14.16@14.16 14.13

Soutliern Sjwt Markets.Galveston steady,
unchanged at 11.60c; sales, 616 bales. New
Orleans steady, unchanged at 11.25c; sales,
1,937 bales. Mobile nominal, unchanged
10.75c; sales, nil. Savannah steady, un¬
changed at 11.50c; sales. 161 bales. Char¬
leston quiet, unchanged at lie; sales, nil.
Norfolk steady, unchanged j.t 11.26c; sales,
1,330 bales. Augusta steady, unchanged at
lie; sales. 548 bales. Memphis steady, un-
chan at lie; sales, 1,450 bu'es. Houston

What Things Cosf
*)m**mUsmt «r# «mmI»

Commodity «sad «ml*.
FOODS.
Wheat (Na, 8 Bar*) PU -. .,
Corn (NTo. 2 yellow) bu.._,,...
Onto (No. 2 white) ba.mMWM
Flour (Minn, pat.) hbl...M.^..
Beef (family) 100 Ibs...^*.«.
Fork (mesa) 100 lb».
Sugar (granulated) lb.«.-.. .¦»,».
Coffee (No. 7 Rio) lb. ....«..»««
Rutter (creamery, first) lb , ..,,
Kürt» (fresh 1*t) doi. .,......?.,..*

TEXTILES-.
Cotton (middling- opland) lb,-.,.
Print cloths (38!/».«4x60).«^,
Bilk, raw (No. 1 Sin.) lb. ....
Wool (fine Montana scoured) lb,

METALS.
Iron '(2x Philadelphia) ton... .

Steel billet» (Pittsburgh) tan...
Lead (spot) lb..^....,...«
Copper (spot) lb.>........»....«
Tin (strait«) lb. .... ..._».~*~.

RUBBER AND HIDES.
Rnbber (ribbed-smoked aheeta) lb.
Hide» (calfskin*, itfty) 6 to 12 lbs.

»¦rkt«« «in sprimary market*.
Previous 1920 ransro.

Tiwterday. day. High. Low.

$1.62 11.M«/, »2.60 $1.79
.79% .80% 2.311/4 .94'/».49/a .491/, 1.B0 .60

7.76® 8.2B 7.76® 8.2B 16.28 9.00
21.00®23.00 21.00®22.00 28.00 20.00
28.00®29.0O 28.00@29.00 47.00 29.50

.06/a .06% .23 .08

.06 16-11 .05 1M( .16% .06/a.34®.37 .S4@.37'/2 .77 .51/a.27'/2®.28'/a .25@.27!/i .89 .42/a

.1236 .1230 .48% .14/a.0634 .06% .26 .07/a6.00 6.00 17.45 8,00

.90 .80 2.00 .80

26.78 26.76 63.51 33.00
39.00 39.00 66,00 43.00
.04% .046 .09/a .04"/,
.12'/i .12/4 -19S4 -12/2
.31 .31 .65/4 .32

.16% .17 .64/a
2.20(g) 2.25 2.20® 2.25 10.50

MV*
2.10

>
steady, unchanged at ll.SOo; salea, 6,797
baler». Little Rock quiet, unchanged at
lie; salea, 450 bales. Dallas steady, un¬
changed at 10 9Ro; sales, 4,006 balea Mont¬
gomery firm, unchanged at 10.76c: sales, 77
bales. Fort Worth steady, unchanged at
10.70c; aalc-s, 3,174 balea

Cotton Statistic«
Tester- Last Last

day, week. year.
Tort receipts_ 26.769 22,849 24,131
Exports . 11,885 8.7S0 17,900
Exports, season.. 4.065.149 3,968,873 6,676,865
N. Y. stocks. 126,049 124,980 89,476
Port stocks.1,471,469 1,465.169 1,180,755
Interior receipts. 26,151 23,024 6,612
do shipments. . 37,605 29,201 8,603

N, Y. arrivals... - 123 3,802
Liverpool Cable».Spot cotton, small In¬

quiry at 20 points decline; middling, 7.3 Id.
Sales 3.000 bales. American 2,000 bales.
Imports 7,000 bales, American 6,000 bales.
Futures operred quiet at 11@17 points de¬
cline. Closed ilet at a net decline of 8®
22 points. Mi 7.79d; July, 8.14d; Octo¬
ber, 8.42(1; December. 8.65d; January, 8.60d;
March, 8.70d. Manchester-. Yarns quiet and
firm; cloths quieter.

Cottonseed Oil
There was an activo trade, with total

sales for tho day amounting to 22,800
barrels, and final quotations showed not
gains of 15®30 points.
The range of prices:

Thursday's
Open. High. Low. Close. clcse.

Spot- .. - - 7.10®- 6.80
May. 7,00 7.19 6.90 7.13®7.14 6.83
June.... -- 7.25®7.30 7.00
July. 7.34 7.46 7.27 7.44®7.46 7.24
Aue. 7.66 7.85 7.66 7.68®7.70 7.44
Sept. 7.81» 7.82 7.64 7.79@7.82 7.62
Oct-.. 7.80 7.80 7.80 7.90®7.98 7.75

- J

Not.- - T.»0@8.1» 7.70
Deo. - «- - 7.90@8.10 7.70

Break in. Futures Only
Feature of Sugar Trade

After firmness resulting from covering
gave a quiet appearance to tho sugar
futures mark-tit yesterday, a break sent
prices down In tho last few minutes, the
close being 2 to 10 points net lower. ThiH
was about the only feature, dealings In
raws and refined being negligible.
The range ot prices:

Thursday's
Open. High. Low. Close, close.

April.... - - .-3.801
May.- - 3.78®3.80 3.SO
Juno.- - i- 3.84®3.86 3.90
July. 8.86 8.9S 8.85 8.92®3.94 4.00
Aug. - 3.94® 3.96 4.02
Sept. 8.92 8.98 3.90 3.96® 3.97 4.04
Oct.- - S.92fi«)3.94 4.00
Nov. - - 3.88®3.90 3.97
Doc. 8.89 3.90 3.85 3.84® 3.86 8.94

Coffee Future».Prices slumped sharply
In the last few minutes of trading yester¬
day and closed at the low, 4 to 7 points
off.
The range ot prices:

Thursday's
Open. High. Low. Close, close.

April.... - - 6.60
May. 6.60 6.60 6.60 6.64® 6.66 5.60
Juno.-' 6.72® 6.74 6.7S
July. 6.94 6.99 6.90 6.90®6.92 6.97
Aug. - - ¦-6.11®6.12 6.17
Sept. 6.30 6.38 6.29 6.80®6.32 6.37
Oct. - - ¦- 6.48®6.50 6.63
Nov..«.. - .- - 6.6551)6.67 6.70
Dec...... «.80 6.86 6.77 6.81Ca>6.83 6.85
Jan...... - ¦- - 6.91®6.93 6.97
Fob.- <- - 7.010)7.03 7.07
Mar. 7.08 7.16 7.06 7.1007.12 7.17

The Day's Bond Market
The Tribune prints each day the ma¬

turity dates of all active bonds quoted
on the l\'cw York Stock Exchange. The
return on a bond to the investor depends
upon three factors: tlte rato of interest
the security bears, the market price
and the distance of the maturity date.
To figure the precise yield on a bond it
is necessary to use yield tables, but the
approximate yield can roughly be figured
out by the following formula: Divide
the closing quotation on a bond into
the rate of interest it pays, and the re-
<tu.'* will be the annual return. If the
bond is selling below par you must
allow also for the appreciation of the
principal. To do this subtract the mar¬
ket quotation from par, or 100, and di¬
vide the remainder by the number of
years the bond has to run before ma¬

turity. For example, if a 6 per cent
bond is selling at 90 and hau ten years
.io run, the annual return will be 6.66
per cent. The difference bitween par
and the market price will be 10 points,
subtracting 90 from 100. Dividing ten
points by ten years, the quotient will be
1. This figure is to be added to 6.66,
a hich is th« annual return, and the re¬

sult is 7.66 per cent, will give you the
.approximate yield.

U. S. Government
Transactions

Sales.
...11,075.000

10.000
Llbprty *%s, 1947.
do 1st 4s, 1947.
do 2d 4s. 1942. 9,»100
do 1st 44s, 1047. 20S.010
do 2d 4 4s. 1942. 901.000
do 4 4 s. 1928. 756.000
do 4îh 44s. 1938. 1,260.000
do S';4s. 1023. 3.7aS,00Ü

Victory 4%s, 1923. 830,000
Quotations
High. Low. Last.

Liberty 3%s. 88.80 88.64 88.70
do 1st 4s. 87.50 87.50 87.60
do 2d -s. 87.3-0 87.10 87.30
do 1st 4fes_ 87.60 87.30 87.40
do 2«i 4fes. 87.60 87.12 87.32
do 3d 4Vis. 90.76 90.44 90.60
do 4th 4V4». ... 87.76 87.10 87.52
do 3-\s. 98.00 97.66 97.96

Victory 4%s. 97.98 97.66 97.92
Bid and Asked Quotations

Liberty Bonds. Yesterday.
3Vi», 1947. 88.72@88.80
1st 4s. 1947. 87.300 87.50

87.20@87.34
87.40(087.50
87.30(ß)87.40
90.60@90.54
87.48@87.52
9794@97.96
97.94@97.98

Yield.
4.22
4.85
4.92
5.12
6.22
5. s 2
5.35
4.7.".
6.75

Net
elige.
+ .20
+ .50
+ .54
+.12
+ .28
+ .12
+ .40
+.32
+ .32

Thursdav.
88.50@88.56
87.04@87.28
86.94@87.10
87.14@87.2S
87.04@87,J.Q
00.36@90.40
87.1 Off? 87.14
97.60@97,62
97.80@97.62

2d 4s. 1942.
l«t 44s, 1047...
*d 4fes, 1943...
M 4fes, 1928...
4th 4fes, 1938..
"Vio 4<j»s, 1923..
do S 4 s, 1023.
Pre-w;,r issue;..

U reg, 1930. 99%@109 09%@1OO
ta coup, 1930.... 89%@100 99%@ioo
<l reg, 1025.104 a» @ 104% 104%@104%
4s coup, 1925-104%@104% 104%@104%
«Pan c, 1936... 99%@100% 99%@100%
2« Pan r, 1936...100 @100%
2| Pan c, 1938... 99%@100fe
U Pan r, 1938... 90%@100%
3s Pan reg. 77 @
«¡a Pan coup.... 77 @ 80
Poll 4s. 1934_ 82 @ 88
full 4s. 1935
Phil 4s! 193«!!'.".
D Col 3s, 1065...

82 (a 86
93 «a

99%@100%
99%@100%
99%@100%
77 @ 80

@ 80
@ 8«
C 86
@ 86
0

77
82
8 2

Fsreign Govt. and Municipal Bonds
(Interest to be added)

fis. B1(1'
City of Bergen 8s rota.... 95
do Berne ......M. 96%
oo Christiania. 96%
do Zurich . 97

Argentine intern 6a, 1946. 71%
Belgian 8s . 98
Kingdam 0f Belgium 6s. ¡)J%do 7 fes, 1945 .'.. 97%
Kingdom ot Sweden 6a. 1939... 82 feCanada, Dom of, notes, 1921... 99%4i 3i>26. 9i.\;do 1929 ..,. 91%
do 1931. 88%Danish ¡«s a. 97%do B ... 97%

Denmark 8s .,. 98%Chinese gvt Hu Kug Ry 6s, '61. 4«
%£***> ...¦¦¦..¦..100%Cuba extern 6s, 1944. 80%do series A, 1949. 79
do eitern 4%s, 1949. 70

««Public of Chile 8b . 99
Dominican Rep 6s, 1958. 79
uty of Lyons 15-yr 8s. 1934... 79
do Marseille» 16-yr 6s, 1934.. 79
«Jo Bordeaux 16-yr 6s. 1934.. 79
do Copenhagen 25-yr 6%s. '44. 74

»Tench gvt 8s, 1st Issue. 98%do Paris City 6s. 1921. 98
yvt of Switzerland 8h, 19*40....103
."»Pan«*«» evt 4^s, strl In, 1925. 83%
5° i'is, 2d series, 1925. 83 %do 4s. strl In, 1931._ 66%

.do Tokio City 6», 1952. 60
U'K(!'B4I 6-yr 5%a, 1921. 99%do a-yr 6%», 1922. 96%do 10-yr 5 fee, 1S29. 89%-do 20-yr 5U,s, 1937. 85%
«.Xtco extern strl 6s of '99. '45. 45%
-«Ii gold 4s of 1904. 1954. 33%
8,. Jte-ly &-yr 6%% gold bda. 86
"M Paulo 8« ct. 97%

(Sales)
t.",n.l.na ° «Cl,y "f Mars ! 7 _

6s 1934 ¡ 3 _
1

5« 1945
| .... 72 1 -gg

1951
1
1
1
I

Ask.
95%
97
96%
97%
72
98%
94
97«.
82 %
99%
82
92%
89
98%
98
99
46%
100%
83
81

99%
79%
80
80
80
74%
98%
98%
103%
83%
83%
66%

99*i
»6%
89%
85%
46
34%
86%
97%

98%
98%
98%
"%

»*»* Ry 6s City of Parls'o of SwJtx.er-

46 fe
46%

6s 1921
77
50

98
98%

46 4, 3 _ 98
Of» V.-V 46^ CHy ot Zurich

, *.«« 3 _ 97
Î .... 96% (Danish C M »

j, .... 91% f gold 8s »er

^.«B&* A 194«
1 - 98%

ser B 1946
C«. 44--J« ! 11 .... 98«J 1M4

li'n°À CÏr's[*Doro cânji %s
96%
96%
»6%

Cope

notes 1921

1929*'
5 ...

5a 1931

r»; i934r'yonB
*... go

99%
92%
SS

1 .... 88%
French Rop 8»
1945

I* 7. ? 98%
1 600. 99
1 _ 98 %

land s f 8s
t'-mp reta
1940

.103%
..103
.103%
.103%
-103%

Jap 1st «er
4%a 1925
10 _ 83%
1 600. 83
b .... 83%

2<1 ser 4%a
1925
Id _83%
7 _ 83%
&.83%

loan 4sm Ik
1931
1
1 .

r> .

4 5
5

io .

66%
66%
86%
««%
«6%
«8%

K of Belg 8siK «>f Norway
1941 Ss 1940
22 _98 H 4 _100%
9 _ 98"4| 1 _100%
1 600. 98}; 2 _100%

98% TC of Sweden
6s 19336 _ 98

s f 7Vis J P|
M rets 1945
1

22 ..

1 ..

1 ..

2 ..

Ss 1925

97 %l
97V
97%
97 Vil

82%
82 U
82 'a
S2%
82 H
82%

97%'nep of Chile
1941

995 .... 98%
21 .... 93 Rep of Cuba
2 _ 92'M 5s 1904

10 .... 9314.' 2 _81
1 _ J3% ¡State of Sao

K Denmark 8sl Paulo s f 8s
int ctfs 11,45 1936
1 - 99*.;, 3 - 97%

10 _ 99 IT K of Gt B
1 - 98% ft I 5%s 1921
8 _ 99 26 .... 99t'*
2 - 98% 104 _ 99%
3 _ 98% 1922
5 _ 99

K of Italy
6%s ser A
1925
4 _ 86

10 .... 86%

.10
95%
95%
96
96%
96%
96%

10 .

20 .

1 .

1929
20 .

5 .

7 .

8 .

1 '.
9 .

10 .

1937
21 .

1 6
20 .

9
10 .

96%
96
96%
89
89%
89%
89%
89%
89%
89%
89%
85%
87%
85%
85%
85%

V S of Mei 5s
1945
13 ....

1 ....

16 ....

6 _
4b 1954

45%
46%
46
45%
84%
34%
34%

3
13
N Y City 4%s
1967
10 _92
3 _91%

4s 1967
1 _82

Railway, Other Corporations
Adams E_p
4s 1948
1 _ 69

Alas Gold M
6s ser B
1926
1 .... 15
1 .... 14%

Am Ag Chm
cv 6s 1928
1 _92

Smelt 6sAm
1921

3 ..

Am T

76%
76%
76%
76%
76%
76%
T

7s 1940
4 ....

18

6s' 1941
100% 2 :... 80
100 ¡Gonsol Gas 7s

1 ....100% 1925
7 ....100 2 ..

2 ....100% 4 ..

3 ....100% 6 ..

1 -100% Cuban
4 -100% col 8e
3 -100% 1 ..

1 _100% 1 ..

1 -100%! 1 .

Car Clin «St 0¡Cuba C Sugar5s 1938 cvt deb 7
2 .... 73 1930

Cen Leath 5s
1925

..100%

..100%

..100%
A Sug
1931
..100%
..100%
100%

....100%

....101
_100%
....101
_100%
600.100%
_100%
_100%
_100%
_101
-100%
_100%

100

1 - 89%
gtd 4s 1949
4 .... 72%

10 .... 72%
14 - 73
Cen R R of
N J 5s 1937
13 .... 94%
3 .... 94%
3.95%

Cer de Pasco
tern cvt «s f
8s 1931
10 _108
4 _107%

Ches ft O
con 5s 1939
1 _ 92
1 .... 91%
2 .... 91%
cv 5s 1946

2 _82
Cuba R R 5a
1952
1 .... «9%
1 _ 69

69%

rol 6s 19 16
18 _ 82%

1 - 82%
2 _ 81%

col 4s 1929
1 _78% 6 - 82%
1 -78% cv 4%s 1930

Am W P s f 4 -76
7s 1939 gnl 4%b 1992
2 -69%| 1 - 74%

Ann Arbor 4s Chi & Alton
1995
4 .... 61%

Armour Co
4%a 1939
3 ..... 79
1 .... 79%
2 _79

A T ft S F
gnl 4s 1995
5 - 76%
7 _ 76%

76%

Cumberld Tel
6s 1937
3 - 88

Del & Hud 7s
1Ö30
2 ....100%
cv 6s 1935
1 .... 82%
1 .... 81%

Den ARG
con 4s 1936
1 - 6414
3 - 6:*%

11 .... 64%
1 - 63%

Des M ft Ft D
4s 1935
2 .... 44%
2 .... 44%

Detroit Ed 1st
ft rfg 6a ser
B 1940
1 .... 88%
1 ... 89

col 5s"Í933
1 .... 87%

Detroit URya
4%s 1932
6 _ 58

s6f.
76%
76%

5 - 76%
1 _ 77
adj 4s stpd
1995
1 ..C. 71
East Okla
div 4s 1928
10 _ 84%
2 . 85

AU ¿C'A L
5s 1944
10 _ 87%
Atl Coast L
7s 1930
9 _ 99%
1st con 4s
1952
1 _75%
5, .... 76
L ft N 4a
1952
14 _ 67 V
Atl Ref deb
6%s 1931
1 _ 89^.,,
6 _ 99%

Bait ft Ohio
6a 1929

3%a I960
3 - 35

rfg 3b 1949
2 . 45

C B ft Q III
4a 1949
6 .. 79%(Duquesne L
gnl 4s 1958 es 1949
2 .... 77% 11 .... 88%
1 _ 76% 2 -88%

Joint 4s 1921 1 -89
8 ... .99.68' 1 - 88%

87 . .99. 7o|Erle con ext
19.68

15 -99.58
30 ...99.74
19 ... .99.68
2 ... .99.70
5 .....99.68

45 _99.70
16 _99.72

129 _9».70
2 M ft 8t P
cv 6s aer B
2014
1 _ 63%
4 -6 3 %

"-V 4%s 3 9.12
2 _ 63 %
1 -63%

17 -64%
12 - 64%
rfg 4%s 2014
42 - 68
4s sor A 1989
4 - 67%

«leb 4s 1934
6%

1
3 _
rfg 6s
3 _
1 _
cv 4%s
18 _
I _
5 _

1

89
88%

1995
68%
69
1938
65%
65%
66
66%
66%
66%

gold 4s 1918
1 _6ft
2 _66%

15 _ 66
p 1 3%a
1925
1 - Sltt
P L E ft W
Va 4s 1941
1 _ 64

B ft O Swn
3%8 1925
6 _ 77%

10 _77%
Bell Tel of
Pa 7a 1945
19 _103%

7s 1920
4 s6f.. 96%

gnl lien 4«
1996
3 .... 41
1 .... 40%
7 .... 41
cv 4s ser A
1953
1 .... 38
2 .... 37%
cv 4s ser D
1963
1 .

1 .

Ft W ft D C
6a 1928
3 _
2 _

Oen Elec deb
6s 1940
a - 99%

6s 1952
R _ 8«%
2 - »7

66%'Gootîyear T ft

46%
40%

97
96%

57
67%
58
68%

4a C M ft
Pug Sd 1949
2 - 61%

Chi A'Nwn 7s
193Ç
2 -100
3 _ 99 %
5 _100
1 .... 99%
6%a 1936
25 - 97
2 - 97%

Chi Rwy 6s
1927
%1 - 65%
C R I ft P
gnl 4s 198S
1 s5f.. 69%

rfg 4s 193 4
1 _ 66%
1 «... 66%
8 _ 66%
2.- 66%

12 '_66%
5 _ 66%

28 .... 67
Chtc Un Stn

03 % * %" "tar a
3 ::::io3% i|¡«3

Beth Stl rfg /_.*. .¦.. 82%
5s 1942
1 .... 83
p m 6s 1936
5 _ 78

Bklyn Ed gnl
7s ser C
1930
1 ...

6s ser
1949
5 ...

1
Buff R

Chile Copper
7s 1923

¦2 ...

3 ...

6s 1933

»6%

94%
94

73%
73
72%

1 ...

2 B6f
IC C C ft St L
rfg 6s 1929

.73% 3 -87%
78% 2 .... 87%

& V I gnl 4s 1931 1
4%s 1957 a - «6% 1J
5 79%|ColUm G ft E 1. 37%

con! r-s 192» 1.8 - 38
! 1 ..C. 87 111 Central 4s

70 Col ft So 1st 1952
70% 4s 1929 14 -71
70%l 1 .... 80% Ind Steel 6b

Can Nor Ry sj 1 -80% 1963
f gold deb fComp-Tab-R, 16 - »0%

Mush Ter
5» 1956

1

R s f 8s
1931

.... 99%
_100
-100%
_100
.,..100%
.100%
_100%
.. ..100%
-100%
_100%
_100%
600.101
.. ..100%
. .100%
. . .100%
... .100%

G Trunk Ry
of Can s f 7s
Int ctfs 19 10
5 ....100%

.100%

.10014
ft W

12

7
7%
7

M rfg

1
G Bay
debB
10 ..

1 ..

1 ..

Hud ft
6s 1957
1 _ «5%
5 _65%

10 _ 65%
8 .... «5%
2 .... .65%
1 .... 6a%

13 _ 66
ino Sa 1957

37
86%
37%
37%
37%
37%
87%
37%
37%

66%
66%
66%
66%

Issued i adj 6s 1949
35 .... 96%! 1 _ 3l'A
1 _96% 10 _ 31%

130 -96%Ünclalr C Oil
Nwn Bell Tell CVt 7%Sl925

98% 10
98"

98%
98%
88%
98%
98%
98-%
98%
98*
98%
98%

79 1941
11 _
1 ....

14 ....

1 ....

2 _
6 ....

2 ....

3 ....

3 ....

1 ....

9 ....

1 ....

7 _
Or ft Cal 1st
6s 1927
1 _ 89%

Or Ry & Nav
49 1946
4 -78%

Or Short Line
6s 1922
1 -98%

4s 1929
13 _ 79
Or-W R R ft
N 4s 1961
1 _70
2 _ 70%
2 - 70%

Pac O ft E*
5s 1942
2 .... 77

Jao T & T 6s
1937
6 ..... 83%
7 .... 83%

Packard Motr
Car 8b tern
1931
17 _100
Penn 7s 1930

10014

«2%
93
93%
93
92%
93
9 2 74

98%
98%
98 %
98%
Steel

76%
76%
77
77%

12 ...

Mldvnle
5s 1936
2 ...

1 _
2 ...

2 _
Minn ft St L
4s 1949
3 _ 40

M St P ft S S
M 4s 1938
1 .... 77%

M K A T s f
4%s ctfs of
deposit 1936
3 _ 35
2d 4s 1990
5 - 37%

Mo Pacific 6s
1923
1 - 90

gnl 4s 1975
1 .... 63%
7.53

14 _ 53%
Mob ft Ohio
new 8s 1927
1 _100

N O T ft M
6s 1925
7 _ 68

N Y Cen col
7s JPM lntm
ret» 1930

93
93%

So Pac cv 6s
1994
2 -89

cv 4s 1929
2 _78 %
7 _78%
6 -73%

col 4s 1949
1 _ 68 74

16 _ 68%
4 - 68%
7 _ 69

rfg 4a 1955
"89 _-75%
26 .... 75%
37 _76
San Fr Ter
4s 1950
1 - 70%

(¡land Oil Cnl
7s temp rets
1931
1 -102%
4 ..C..103%
8 -102%
8 ....102%

19 ....102%
10 ....102%
1 -102%

102%

gold 6%s
1936
20

.100 1.',

.lOOLi

.100%

.100%

.10014

.100%

.100%

.10s %

.100%

.300%

.100%

.100%

.100%

.100%

95
95%
95 1.;,
95%
9514
95%
9 5 14
95%
95*.".
95%

1 _
8 _
1 _
3 _
6s 1968
1 - 85%

con 4%g 1960
2 _ 86

gnl 4%s
75%
76"%
78%
79

99
99%
99%
99
99%
99%
99%

deb 6s 1935
88%
88
88%

1
2 _

14 _
4s 1934
1 .... 76%
con 4s 1998
1 .... 67
6 _ 661

rfg 3%sl937
1 - 67%
L S 3%s
1998
1 .... 60%

N Y Gas E L
H ft P p m
4s 1949
1 .... 67%

N Y N H ft H
deb 4b 1956
5 _40
6s 1948
1 _
1 _

69%
69%

4s 1948
1 _
2 _

Peo Gas ft C
of Chi 5s
1947
1 -72

Phila Co 6s
1922
6 .... 93%
9 .... 94
1 - 93%

P C C ft St L
5s ser A
1970
3 .... 82
1 - 81%4%s scr A
1940
2 -85

Reading gnl
4s 1997

Southern Rv
4s 1956
1 _ 57%
5 _ 67%

Term R R À
of St L 4s
1953
1 _ 70

Tdewater Oil
6%a hit ctfs
1931
5 .... 95%
2 - 95%
3 _ 95 s,

Toi St L ft W
4s 1950
1 - 47
9 .... 48

TTn Paci'flo 6s
1928
1 .... 97%
6 i... 96%

11 -_ 97%
1st 4s 19f*7
3 «... 79%
12 '. S 0 %
ev 4s 1927
11 s6f.. 83%
10 _ 83%
rfg 4s 2018
10 _ 75
5 - 75%

Urs Tank Car
7k 1930
6 _100%
9 ....100%

Un Rds of S
F 4s ctfs of
deposit 1927
6 _30%

14 _ 31
7 _31%

15 _ 3 0»',
30 .... 3 0 %
Cntd Rv Inv
6s Pitts
Issue 11926
6 _ 70

U S Renlty ft
T 5s 1924
1 _ SO»;
9 ..».. 96 %

TJ S Rubber
7%s 1930

76%
77
77%

Rep I ft S 6s
1940

85
84%
84%

68%
68%
68%
58

N Y Rys rfg
4s ctfs of
dep 1942
10 _ 20%
N Y Teleph
4%s 1939
3 _80%
6 _ 80%

Norf ft W cv
6s 1929
1 _101
con 4s 1996
5 _ 74%
6 - 75
3 830f. 74%
6 _ 75%

N Y W ft Bn
4%a 1944
10 _36%
Nor Pac 4%s
2047
10 _
4s 1997
6

Rio Gd West
col 4s 1949
3 - 51%

R I Ark ft L
4%s 1934
1 - 65%
2 - 65%

Rome W & O
con 1st ext
6s 1922
3 _ 98%

St L I M ft S
4s Rlv ft G
div 1933
2 _ 66%
2 .... 67%St L ft S F

ser A 1950
2 _ 60%
1 .... 60%
1 _ 61
1 _60%2 '_ 60%

23 ., .. 61
5 - 61%

5s ser B 1950
1 - 72

6s eer C 1928
1 _ 85

adj 6s 19 55
2 _ 65%22 _ 66
5 _65%6 - 65%
2 - 66%
3 - 65
inc 6a 1960
11 - 49%
12 _ 49%
25 . .. 49M
10 - 49%
St L' Swn 1st
4s 1983
1 _ 67

con 4s 1932

2 _
1 _
7s 1923
1 _

f>s 1947
1 ....

1 _
10 -

TJ S St!
5s 1963
7 _
1 _

10 ....

99%
99%
99%
991-,
99%
991
99%
99%
99 V,

100

78%
78%
78%

73%
74%

»6f.. 74%
_76%
»6f.. 75%

75
75%
76

25 ...

33 . .

3s 2047
12 ...

1 ...

S _
3 ...

Ot Nor Joint
«%a 198« wh

64%
64%
64%
64%

91%
91%
91

90%

959,
3 _ 95%

17 _ 95%
Utah Pwr ft
L 6s 1944
1 _ 79%

Va-Car Chem
tern deb 7%s
1932
2 _
5 _
3 _
6s 1924
1 _

Va Ry 6s 1962
1 _ 81 %

.West Elec 5s
1922
7 .... 96%

West Md 4s
1952
3 - 63%
W N T ft P
gnl 4s 1943

West Shore 4s
2361
2 - 70%

West TTn ton
5s 1938
5 _ 83%
7 _ 83

Westh Elec 7s
1931
2

1 63
ter 6s 1952
V _ 68%

St P ft K C
Short L 4%s
1941
4 - 62%

St P M ft M
4%a 1933
1 - 87
4s E M.nn
div
5 _ 75%

San An ft A
F 4s 1943
1 - 62%

Seab A L 48
Btpd 1950
1 _62%
rf* 4» 1969
1 MX,» 89%

99%
99%
99U',
99»;
99«
99%
99%
99«
99%
99%

Wilson Co 1st
6s 1941
2 _88
2 .... 87%
8 _ 88
cv «a 1928
1 .... 82%
1 _82

Wisconsin Cen
4a 1941
. ..... «7%
1 w-v 67%

Decline in Wheat
On Slack Demand
After Steady Tone

Values Sag When SupportFails to Continue; Corn
Drops on Increased Offer¬
ings; Price Range Small

CHICAGO, April 29.-.Sharply higher
prices for wheat to-dny resulted from
general buying based largely on the
.scantiness of the stock here available
for delivery on contracts. Tho market
closed unsettled at 1V4 to 8Hc net ad¬
vance, with May $1.30Vi to $1.30% and
July $1.0%% to $1.07%. Corn finished
at %c to 7c decline, and oatB %c off
to y»@*A.c up. In provisions the out¬
come was an advance ranging from
2ttc to 2IÍC
May delivery of wheat showed at onetime nn advance of more than 6<*. as

compared with yesterday's close. This
upturn carried the .market to a pointwhere No. 3 Northern in other primarycenters could be shipped here at a
profit. It was noticeable too that
rural offerings had increased on theadvance. Something; of a reaction fol¬
lowed, but sentiment continued bullish
owing more or less to frost damage re¬
port« fr*»m western Kansas and to pre¬dictions of frost in the Central West
to-night.
Corn and oats tended upward at first

in sympathy with wheat. Later, how¬
ever, a sag took place in tho absence
of any special demand.

Provisions were firmer In response
to higher quotations on hogs, althoughsubsequently the hog market failed to
hold.

Grain Prie«
Wheat

Yesterday's Previous Tear
NewTorlc: clon.'. close. ago.No. 3 hard. ...81.62 ïl.56%-

Thursday'sOpen. High. Low. Close, close.
May. 1.30 1.32-% 1.89 1.30V* 1.27
July_., 1.06 1.07% 1.05% 1.06% 1.05 fe

Corn
Yesterday's Previous Tear

New York close. close. ago.
No. 2 yellow.. $0.79% $0.80% $1.98
Chicago:
Mav.66% .67% 1.72%
July...'.. .60% .60% 162%

Oats
Yesterday's Previous Year

New York: clo.-f».. close. ago.
No. 3 white...$0.48 $0.48 $1.40
Chicago:
May.35% .35% .99%
July..,.,».,. .37% .37% .87%

Rye
Yesterday's Previous Year

NswTork: close. close. ago.
No. 2 West'rn.$1.53fe $1.52% $2.41

Flonr and Meal
Yesterday's Previous Year

close cica«!. ago.
Bp'ngpt.$7.75@8.25 $7.75@8.25 $14.25
Cornm'l, 1.8 5 tí) 1.95 1.85@1.9G 4.25
Rye.... 8.OO08.26 8.00@ 8.25 10.75@1 1.3
Bran.. 26.00 26.00 60.00

Investment Information
;-,-

Questions of general interett fa in--««.fort will be answered in thie col¬umn, in which ease only initials will00 used. Other* will bo answered bywait Address all inquiries, inolos-
%np a stamped, addressed envelop«, t0Financial Editor, Tho Tribuno, 16*Nassau Street, New York City.
Business Man Holds Union PacificQuestion. I hold twenty-five «hares ofth.*» Great Northern Railroad stock at 91and fifteen «harea of Union Paolflo commonat 124. I would appreciate your ad vie« asto whether I should dispose of this at thepresent market. I am rather doubtful Iftho Great Northorn will advance above Itspresent level. If you advise disposing ofeither or both of these railroad stockswould you kindly advise a reinvestmentwhich would pay about 7 per cent?.E. A.

Answer.-We would not be inclinedto sell Union Pacific common underpresent circumstances. That is, a busi¬
ness man, as you are, who is in a posi¬tion to watch the trend of railwayearnings closely, who, presumably, canafford to buy some common stocksand is aware of the fact that it is asemi-speculative investment, mightwell continue to hold the common stockof one of the strongest of Americanrailroads. On the other hand, the GreatNorthern is in such a position that thestock is speculative. If the railroadsituation turns out as Congress in-'tended it should when it passed the
transportation act the Great Northern
may be all right. If you decide not to
speculate and sell your Great Northern
we think that some of tie foreighgovernment bonds are selling at attrac¬tive prices and are safe. Government
of Switzerland 8s, due 1940, recentlysold between 103 and 104, yielding7.67 per cent, and we consider them
high grado.
Cities Servie*» and De Laval Separator
Question.Please Inform me as to the

manner In which the bonds of the De
I.aval Separator Company are secured and
In what denominations they are Issued;
also Cities Service Company preferred
stock..G. W. S.
Answer.De Laval Separator 7 per

cent bonds are a direct obligation of
the company, but are not secured by a
mortgage. They come in $500 and
$1,000 denominations. We consider
them a good investment. Cities Service
Company preferred stock is not a se¬
cured investment in tho sense that a
bond is. Its security lies in the fact
that the company is earning several
times the dividend requirements on its
preferred stock, which has a ready
market. Tho company will accumulate
the monthly dividends for you, if you
so request.

High Yield of San Paulo 8s
Question.Will you kindly tell me what

you think of the following bonds, which I
have purchased in the last few years'
Grace Steamship Company, 1929, 6 per
cent; Imperial Japanese government 4%
per cent: American Telephone and Tele¬
graph 6 per cent, Delaware ft Hudson
Company, 1943, 4 per cent; Oreson &
Washington Railroad, 1961, 4 per cent;

Paclfto Fruit Erpress, 19S8, 7 per cent;Grand Trunk Railway, Canadn, 7 per cent;Pennsylvania Power and Light 8 per cent;Detroit Edison 6 per cent, State of San
Paulo 8 per cent..J, R.
Answer.We think your list in gen¬eral is good. Tho Imperial Japanese4%:s are selling to givo a rather highyield because of international differ¬

ences of opinion, among other thiVigs.We presume that by Grand Trunk Rail¬
way 7s you mean the debenture b«Tnds
'lu« 1940. These debentures are guar¬anteed by tho Canadian government,and we consider them a high grade in¬
vestment Tho State of San Paulo
bonds are selling at a price to yield8,29 per cent, but wo think this is be¬
cause of the large supply of foreign
government bonds in this market,rather than because of any serious
doubt of th»; safety of principal and in¬
terest of the bonds.

Dubious About Foreign Bonds
Question.I have some Belgium 7% per

cent J. P. M. bonds. I have thought ot
buying somo Swiss 8s, Copenhagen 6%s,
or Lyons, Marseilles and Bordeaux. TheCopenhagcns begin to be callt'l In 1925 at
par and ought to advance, I think. I
hesitate on tho ground that It sounds
somewhat foolish to be Investing money
so far away, where unexpected conditions
may arise almost overnight, and still the
record» of England, Franc», Belgium,Switzerland, etc., are fully as good as our
own, and United States business men pullott raw deals, such as Now York, NewHaven & Hartford; Missouri Pacific Rail¬
road, etc., that arc not pulled off in th<-
countries mentioned. Would you verykindly advlso whether I should keep my
money at home (and if so. In what) orbuy somo of tho bonds mentioned? Co¬
penhagen has been recommended to me bysomo Al people..L. A. G.
Answer.You havo stated both sides

of the foreign investment problemrather well in a brief way. So far as
we are concerned, we do not see what
bearing tho presence of 3,000 miles of
salt water between you and your in-
vestment has on its validity when the
faith, honor, credit and earning power
of nations liko Great Britain and the
others you mention are behind the
bonds. Foreign investors, notably tha
Dutch, learned this lesson generations
ago. Americans fail to see it, not so
much because they are provincial, we

think, as because in the comparative¬
ly few years we have been in business
our own country has demanded for its
development not only all our own spare
capital, but also a great deal from
abroad, and it has paid in general a

splendid return on that capital. In
these years the domestic cost of money
has been higher than that abroad, so

capital flowed westward. Now these
nations of the Old World are in such
great need that they are coming into
our money markets and bidding higher
for money than borrowers of similar

¡credit here are paying. Looking at the
facts in this light we believe that for¬
eign dollar bonds offer attractive in¬
vestment possibilities.

Chilean 8s Seem Safe
Question.Will you kindly give me v

opinion on Republic of Chile twenty-.» ar

rold bonds at 8 per eent, due in 1941T
..J. W.

Answer*.Chile 8s are a safe invest¬
ment, in our opinion. The eredit of
any foreign government depends some¬
what on the record it has had in the
past of meeting its interest payments
promptly and paying principal when
due. Chile has not had as long a rec¬
ord as the United Kingdom, for in¬
stance. For this reason tho bonds are
selling at a price to yield higher than
those Of Britain.

Widow Will invest $2£00
Question.Ï have $2,500 to invest for a

widow who desires a yield of 7 to i per
cent with safely. What do you think of
American Telephone & Telegraph. Standard
Oil of New Jersey and Standard Oil of
Indiana preferred, or can you recommend
something better? What Is the standing
of the stock and bond Issues of the Gar¬
dener ZZ^in.r Company, of St. Louis?.L
W. H.
Answer.The Standard Oil Company

of Indiana has no preferred stock. The
New Jersey company's preferred stock
is a high grade investment, in our
opinion. American Telephone and
Telegraph has no preferred stock ahead
of it and we regard it as a very fair
investment, but not conservative
enough for a widow's $2,500. We sug¬
gest that you consider the British,
Belgian and Swiss dollar bonds, which
yield around 7 per cent, the Canadian
Northern 7 per cent debentures 1940,
guaranteed by the Canadian govern¬
ment, yielding nearly 7 per cent, and
equipment trust certificates, yielding
between 6 and 7 per cent; New York
Central debenture 6s, 1935, to yield
over 7 per cent. All of them we con¬
sider safe enough for your purposes.
We would not advise the purchase of
an automobile stock for her.
¦J- -1

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday.

London Metal Market
LONDON, April 29..Standard cop¬

per, spot, £70 10s; futures, £70. Elec¬
trolytic, spot, £72; futures, £73 10s.
Tin, spot £171 12s 6d; futures, £174 2s
6d. Lead, spot, £21 7s 6d; futurea, £21
15s. Zinc, spot, £26; futures, £27.

. -.

Livestock, Meats, Provisions
Yesterday. Tear ago.Live beef, fair to

prim«», 100 lbs. $3.00 0 9.06 $12.00® 14.60Dressed beef,
aldea lb.18410 j3Live veals, com¬
mon to prime,
100 lbs. 7.00011.60 13.00@1S.50Dressed veal,city, lb.14<!3> .23 .20® »7Live ewes, 100 lbs 6.00® 7.00 8.00012 00Dressed mutton,
City lb. ... .120 .17 .180 .24Llvo Iambs, fair
to prime, 100
'bs. 10.50012.25 14.00017.50Dressed lambs,
City, ItK ..200 .26 .300 .38Hogs, 100 lbs... 8.750 9.25 16.50017 00Dressed hogs,
bacon, lb.13%® .14 .23% 0.24*14Pork, bbl.26.50027.00 42.00© If! 00Mesa beef. bbl... 16.00018.00 16.00@1S.09Lard. Middle
West, 100 lb». 9.90010.00 20.20®20.30

Miscellaneous Markets
Pnblfc Utility Securities

Bid
Ad P A L 9
do pf.. 70

Am L *. T 91
.do pf. . 82

A G & E.104
do pf. .. 38%

Am PAL 58
do pf. .. 7a

Am P Utl 6
do pf. . 16

Am W W. Sfe
do 1st pf 44
do parpf 6fe

Car Ptl&L, 26
Cnt St El. 5
do pf. .. 45

Clt Svs. ..24 4
do pf. 67%
do B sh 30
do7s dsB127
do7s dsC 93
do7s daU 84%
do pf B 6%

Col Pwr.. 7%
do pf. .. 74
.Ex dividend.

95
85

105
39%
62
74
1fl
21
6

43
8

30
%

50
240
67%
304,

133
96
86%
6%
9

78

Bid
C P R * L' 1 0

do pf... 30
El B&S pf 82
E P K pf. Í0
EG&jTlsl'6s 94

do 6s c n 83%
do 8s p s 83%
do is en.

F L .t Tr. 6
do pf... 40

Q & El S.175
do pt. 70

Nrth St Pr 46
do pf.. 79

Rep Ry L 5
do pf... 18

.So Cal l»7d. 92
do pf...l00IS G fc El. 11%
(13 pf... 34%

T R L & P 1
do pf. .. 5

Un L & R 24
do 1st pf «0

West Pw. 24
.do n pf 67

Miscellaneous Stocks
Am Lthr 8%
du pf. 30

Am Jlf pf 79%
A M &. F. 1X0
Am T.I pf 3%
Am 14» p F 40
A D T N J 36
Atlas P C 40
B B & Sip 80
do 2d pf 66

Bordon's.. 87
Bush T pf 65
Celluloid .102%
Chi Co pr 95
.City Invt 65
Crk W pf.
D L & W. 87
.Ex dividend.

%,nraper C..1S1
Int Sll pf. 90
Lima L pf 85
Nat CskL.lOO
"N J Z W.120
N Co st pf 90
P & W pf SO
Phelps 14 140
Ry Bkg P .74
do pf.., 80

S C L II. .59
.Sg Mi nw 87
StLRMftP, 87
Stoll F pf 94
Valvol pf. 94
W & B.,. 97%
Tais <Sc T. 340

Ask
11
33
84
70
96
86%
85%
95
8

45
250
80
49
83

20
95

103
13
36
2
7

26
62
25
70

95
11«
124

96
160
77
56
.2
»0
»0
98

100
100
86»

Car Sug.. 25
Cent Sug. 4
do pf. .. 20

C Aguirre 65
Fjrdo new SO
Godchx 17
Grt West. 2 2.5

do pf ..100

Sugar Stocks
> 28

69
85
23

250
106

Mat-Am.
.do pf.

Mchg .

.s'atl . ..

Ni Nique. 200.
Savannah. 20
do pf.. . 58
»Ex dividend.

1»
. 26

7
.115

Steel and Ordnance Stocks
Am Brass.167
Atlas Pw.125
.Bab A». W105
Carb Steel 20
do 1st pf 65
do 2d pf .»

Colt A... 37
Pu Punt. .135

.do pf.. 74
East Steel .»

171
130
108
25
75
45
40

140
76
40

Em S «fc L.26
do pf. .. 70

.Kerc P..133
do pf... 88

Nlles B P 53
Scov Mfg.310
Thorn Iron 30
Wn Cor...200
Woodwd.. 40
.Ex dividend.

Chemical Stocks
Am Cyan. 23
do pref. 50

Casein Co 30
Dow Ch.
Du Pont..
Grazelll

»Ex dividend.

28 (Hook B1I. . 65
65 do pref. 56
45 Ky Solvay
200 do pref. 93

8% 9%jMerrimac. 77
130 135 j'Mer C pf 85

IMulfd Co. 45

76
139
92
67

850

800
50

New York Bank Stocks
180
210
230
166

.125

.165

.11

America ..

Atlantic .,

Am E.xch
Battery ..,

Bowery
Bway Cent
Bryant Pk,
Bronx Nat.
Butch & D..140
Ont Merci..195
Chase ..... .310
Chat & Phe.250
Chelsea Ex.100
Chemical .. .500
City .313
Coal & Iron.220
Columbia ..160
Colonial ...350
Commerce ..215
. Com in re 1
Cmwlth ..

Continental
Corn Exch
Comptln ..

East River

.300

.215
120
.300
80

.170

190
220
240
175
450
150
175
160
160
205
320
260
110
r. lo
3 IS
230
170

C.arfield _220
Gotham ....190
Creen wich .250
Hanover .. .785
Ha.rrlman .345
Imp & Trd.600
Industrial . .175
Irving Nat..lS2
ManhtCn Co.195
Mch <fc Met. 300
Mtrpltn _200
Mutual .500
Nat Am.150
New Nthr. .150
N Y County. I 35
N Y N B A. 430
Pacific .300
Park .360
Publlo .240
Seaboard ...220
Second _4 50
State .210
23d Ward... 200
Untd States.160
Union Ex...160
Wshg Hts..325
Yorkvllle ...425

230
200
260
795
355
610
1S5
187
200
305
24 0

160

440

250
250

.105

First Nati..875 900
Fifth Ave...900 _

Fifth Nat...150 160'
Trnst and Snrety Companies

Alliance ... 70 ."Lincoln Tr. .155
tAmerican . .Mfrs.200
Am Surety. 64 6S Mercantile .290
Bankers _300 305il!etrpltn
Bond &. Mr..213 213
Bklyn T Co.440 460
Cent Union. .330 340
Columbus . .290 300
Commrcl ...140 150
Equitable.. 274 280
Empire T...300 .

Prmrs L&T..345 .

Fidelity ....200 .¦

Fulton.260 270
Guaranty ..288 293
Hudson . . . .160 170
Kings.660 .

Lawvera T. .110 120
Law Mtg ...115 120

tSee N Y Title.
Standard Oil Companle*

Anglo-Am 18% 18%)P O & G. .510

Mtg Bond.
Mut T W.
Nat Surety..180
N Y L & T.. 555
N Y Trust. .320
tN Y Title. .113
Peoples .275
Realty Asso. 90
Title Guar. .300
U S M & T..400
U S T G_75
Untd States..840
Wstchstr .. .110
W «S; B & M..160 16
îlncudes A T Stk.

165

310
285
86

1!
190

330
118
290
100
310
410
88

At Rfg..1025
do pf...107

Borne-Scr.360
Buck P L. 82
Ches Mfg.190

do pf.. 93
Contl OU..122
Crsc P L. 28
Cumb P...135
Eureka P. 91
G-SO pf nw93
do pf o 93

G-Signal 0.42
III P Line.174
Ind P L. 82
Intl Petrl. 16%

1100 [Prairie P.1!)2
110 Solar Rfg.410
390 Sou P L. 97
83% Sou P OU.228

20 5
100
125
30

145
94
87
97
44

177
84
1 6*1

S W P P L 67
»S O Cal..77%
.S O Ind. 74%
S O Kan.615
S O Ken.405
S O Neb..l65
.SON J.14S
do pf,..107%
SON Y.360
S O Ohio.395

do pf..l03
Swan * F. 35

ïïa$r nTranl4^ 160 Un Tk Cr.105
N .T T'a.n1^ n? do pf... 98
Nrth P L. 91
Ohio OU. .310
Penn-M F. 29

8
Vao OU..305
Wshg OU.. 28

Par $25.
Tobacco Stocka

95
315
32

Q W Hel..l60
do pf. 92

J S Young 95
do pf. . 90

M & A F. 92

165
96

105
96
98

IP R T T. 82
jUniv Loaf.140
Weym B.158
do pf. .. 92

520
196
425
99

233
70
78
74%

630
415
175
153
108%
365
400
111
45

110
100
315
32

165
96

Miscellaneous Oil Companies
nid A.«K«v3. nid. a«-««».!,

Atl Lobos 23 25 IMerr O C. 12 12%do pr. 70 80 Mid Rfg..l47 148
Br-Am <7>. 26fe 27%|Mt Prod.. 11% 11%
Cos * Co. 7% 8fe¡Northw 0..23 27
Elk Bn P 9% 9fePrdARfC 4% 4%
Imperl Oil. 06 98 /tS Ck Prd 13% 14
Magn Pet.145 156 Sap Rng.. 4 Vi 4%

tPar $10. IWSO&L % %
Insurance Companies

Am Alinee.270 285|Ort Amer
190|Hanov«r
325

City of N Y.160
Comwlth . .309
Contntl. 61
Fid k Phoa.49«
Franklin ... 75
Glob* te R.1090

245
15

lome.342
«4, Nat Llb'ty..l75

510 Niagara ...lit
l6(Stuyv«saat. .60

Bonds

262
348
185
1S5
7»

Ap 1st 6s. «8 70 PalE7s'21 90 100
CCE5SM6 82 85 MdU 1st 5s 85 90

dopf'21 79 80 MRPlatfis 65 69
EPFc-5s 79 88 N O L P 6s 65 68
DalE6s'22 99% . NS P 6s'22 79 82

New York City Bonds
Form. Rate. Maturity. Bid. Ask. Yield.

Int
do
do
do
do

r 4'
4 '4 s,
4 4» 8,
4 % s,
4% 8.

1.067. 91%
1965. 91%
1963.
1957.«

92%

1966.
1064_.

do 4%s, 1062.
do 4'/is, I960.
do 4 4s, I960, op 1930. .

do 4s, 1959.
do 4s, 1958.
do 4s, 1957.

Registered 4s, 1955-1956..
do 4s, 1936.

Inter 3%s, 1954.
Coupon 3%s, 1954.
Reg 3V4s, 1950-1954 inc.,
do 3%s, 1940-1960, Inc. 6.30
do 3%s, 1921-1930, Inc. 6.09

Rag and coupon (serial)
4%s. "'1921-1932, lnc_ 8.9»
do 4%s. 1921-1931 inc.. 6.00

New York State Bonds
Issued in coupon and registered form,

not Interchangeable. Coupon bonds regls-
terable.

Bid. Ask. Yield.

6.25
5.25

.100% 10

.100% 102 V

. 36 98

. 9« 98
98
94
94
04
94
94
94

Canal Imp'4%8, 1964....
Highway Imp 4 Vis, 1063.
Canal Imp 4%s, 1966...
Highway Imp 4%s. 1965.
Barge Can Ter 4%s, 1945, 96
Highway Imp is, 1967_ 92%
Canal Imp is, 1967. 92%
High Imp 4s. 1960-62 Inc. 92%
do 4s, 1958. «2%

Canal Imp 4s, 1960-62 lno 92%
Palisades I S Pk 4a, 1961. 92%
Barge Can Tor 4s, '42-'46 92% -
Federal and Joint Slock Land

Bonds
Bid.

Federal Farm Loan 6s,
1938-14)23 . 9S

Federal Farm Loan 4%s,
1939-1024 . Sl%

Federal Farm Loan 4%s,
1938-1923 . 91%

Federal Farm Loan 4%s,
1937-1922 . 91%

Joint Stock, Land Bank 5s,
1939-1024 . 94%

Joint Stock Land Bank 6s,
1938-1923 . 94%

4.3 7
4.37
4.37
4.37
4:37
4.S«
4.30
4.31
4.33
4.31
4.31

Bank
Ask. Yield

98%

92%
92%
82%

95%
95%

5.13

6.17

6.18

6.20

6.42

6.y

United States Treasnry Certificate» of
Indebtedness

Approx.
Bid. Ask. Yield.May 16, 1921, 6%s.100 100ft 4.50.June 15, 1921, 5%s.100ft 100% 4.65.June 16, 1921, 6s.100ft 100ft 4.55July 15, 1921, 5%s.100,», 100ft 6.00August 16, 1921, 6s.100% 100% 6.15.September 15, '21, 6%s.100ft 100ft 6.15.September 15, '21, 6s..l00ft 100ft 6.16October 15, 1921, 5%...100ft 100ft 6.28October 15, 1921, 514... 100ft 100ft 5.28.December 15,1921, 6s... 100% 100% 6.35"March 15, 1922, 6%... 100ft 100% 6.67

.Acceptable In payment of taxes due ondate of maturity.
Short Term Securities

Security. Rate. Due. Bid. Ask. Yield.Alum Co of Am 7s, 1925. 96% 97% 7.75Amer Cotton Oil 6». 1924. Í9 »0 lO.CiAmer Chicle 6s, 1921-22. 81 »7% ¦-¦do 6s, 1923-25. 10 93% -¦do 6s, 1926-27. 80 87% .-.Amer Tel & Tel 6s, 1922.. 97% 97% 7.75do 6s, 1924. 96% 96% 7.40Amer Thread 6s, 192S_ 95 97 6.61Amer Tobacco 7s, 1931... 99% 100% 6.75do 7s, 1922 . 93% 100% 6.70do 7s. 1923 . 99% 100 % 6.90Anaconda Copper 6s, 1929 86% 86% 8.30do 7s, 1929. 93% 93*4 8.KAng-Am Oil Ltd 7%s, '26.100 100% 7.4(Armour & Co con 7s, '30. 9U>4 96% 7.5cAtlantic Relin 6%s, 1931. 99% 99% 6.6«:Bell Tel of Canada 7s, *25 95% 87 7.9(Bethlehem Steel 7s. 1923. 98% 99% 7.81do 7s, 1923'. 97% 98 7.21Canadian Pac* Ry 6s, 1924. 95% 65% 7.7«Cent Argentine Ry 6s, *27 81% 83% 9.7«C, R I <fe Pac Ry 6s, 1922 96 97 1.71Con Gas of N Y 8s, 1921..100 100% 7.6«Cop Exp Assn, Inc, 8s, '22 99% 100% 7.9«do 8s, 1923. 99% 100 8.01do 8s, 1924 . 99% 99% 8.1do Ss, 1925. 99% 100 8.0Cudahy Packing 7s, 1923. 98% 99 7.5Fed Su g Refining 6«, '24. 93% 95 7.6fi F Goodrlch con 7s, 1925 S9»¿ 90% 10.0Gulf Oil 6s. 1923. 95 95% 8.4do 7s, 1933. 96% 97 7.4Hocking Valley 6s, 1924.. 90% 92 9.1Humble O & R 7s, 1923... 96% 96% 8.7Inte.rboro R T con 7s, '21. 74% 75% ¦-Kan City Ter Ry 6s, 1923. 96% 96% 7.4Kennecott Copper 7s. 1930 92 93 8.1Lac G L 1st & ref 7s, '29 90 91 8.5Lig & Myers Tob 6s, 1921 99% 99% 7.3Philadelphia 6s. 1922. 96% 97% 8.SPennsylvania 4%s, 1921.. 99% 99% -Procter & Gam 7s, 1922.. 99% 100% 6.1do 7s, 1923.100% 160% 6.6Pub Svc N J con 7s, '22.. 91% 93% .R J Reynolds 6s. 1922- 98% 98% 7.1Sears Roebuck 7s, 1921... 99% 99% 7.1do 7s, 1922.,..96% 96% 9.:do 7s. 1923. 96% 96% 8.«Sinclair Cons Oil 7%s, '25 92% 93 9.1Solvay 8s, 1927. 99% 100% 7.1.Southern Ry 6s, 1922. 95 95% 10.So W Bell Tel 7s. 1925.. 96 96% 7.:Stand Oil (Calif) 7s. 1931.102% 102% 6.1do N Y 7s, 1925-'31_101 104 .6t P Un Dep guar 5%a, '23. 95 97 6aSwift 6s, 1921. 99% 99% 7.:do 7s, 1925.... 96% 96% 8aThe Texas Co 7s. 1923- 98% 99% 7.Utah Securities 6s, 1922.. 88*^ 89% 14.Waltham Watch 6s, 1924. 90 93 8.Western El con 7s. 1925.. 99% 99% 7.West El & Míe 7s, 1931.. 93% 99% 7.

Markets in Other Cities
Baltimore

Sales.
20

100
100
100
200
25
65
GO

116
70
10

O lien
Atl Pet. 22
Benesch . 28
Bank of Com. 37%
Con Coal'. 85
Celestino OIL. 65
Con Power.... 84%
Com Credit... 43%
do pC. 23%

do pf B . 22
Houston Oil pf XI
Merch Bank.. 21
Nor Central.. 65
E«iuitablo Tr. 3S

Bonds

High. Low. Lest.
2222

28
37% 38
85
65

84% 84% 84%
4 3

8 5

$2000 City Bait 3%s 80
1000 do 4s . 83
6000
6000
1000
6000
2000

Con Coal ref 5s 78
("<m I'w 7 Vis.. 91%
Cosden 6s....
Con Coal 6s.
United Ry 4s.

95
96%
62%

43'
2 3
2a
81
21
65
38

89
83
78
97%
96
96%'

43
23% 23%
21% 21%
SI 81
21 21
65 65
38 88

89
83
78
97%
95
96%
62%

89
8 3
78
97%
95
96%
82%

Bid
Ariz Ext.. 2%
Ariz Silver 25
Ariz T T.. 7
Black Hwli 10
Bos Mont. 6 4
Cal'veras .. 1%
Chief Con. 2 %
Cryjtal new 28
Denbigh 9
Eagle BB. 2
Fortuna
Eureka Cro 67
Gadsden . 40
Horn« .... 6%
Iron Blotis. 12

Boston Curb
Ask

27

30
12
2%
3

69
60

Bid
. 6%
. 15

6

Iron Cap
La Rosa.
Majestic
Mex Metals .
Mldw Moss...

1 %'»Monarch_.
2% Mut Dv Tr 1

Nat L & Z. .
Nixon 7... 3
Rainier ... 8
Svn Metals 6
Silver Reef 4
Un Ver Ex 26%
Yukon .... 76c

Sales.
10

125
100
100
10

100
39

1440
300
270
15

190
46
60
10
18
20
75
246

20 1

Boston
Mining

Open.
Ahmeek. 63
Arcadian Con.. 2%
Ariz Coml. 9%
Barnsdall B.. 27
Bingham . 10
Cal Ariz. 62
Cal Hecla.255
Carson . 14%
Chino . 24%
Copper Range. 35
Davis Daly. ,\ 6%
East Butte.... 914
Helvetia . 1%
Island Creek.. 58
Isla Royale. .. 21
Kerr Lake.... 3
La Salle...... 2%
Mass Cons.... 2%
Mayflower O O 4%

Ask
7

20
10
20
25
15
1A
3
7
9
8
5

27 %
1.00

Hlffh.
63
2%
9%

27
10
62

257
15%
24%
35%
6*4
»%
1%

58
21
3
2%
2%
4%

Low. Last.
63 63
%
9%

27
10
62
266

2*4
9%

27
10
62

255
14% 14%
!4% 24%
35
6%
9%
1%

68

*3
2%
2%
4%

36
6%
9%
1*4

68
2.1
3
2%
2%
4%

Bales. Open. High. Low. Last,
100 Michigan . 3 3 3 3
60 Mohawk . 61 61 61 61
25 New Cornelia. 15% 15% 15% 15%

910 Nipisslng . 4% 6% 4% 5%
150 North Butte.. 11% 11% 11 11%

6 Old Dominion. 22 22 22 22
10 Onceóla . 31% 31% 31% 31%
lOOSeneca. 16% 167» 16% 16%
160 Trinity. 2 2% 2 2 %
400 Tuolumne _ 45 45 45 45
20 U S Smelters.. 33-4, 33% 33 31
14 do pf. 40% 40% 40% 40%

100 Utah Apex.... 2A 2VV 2-?» 2,<V100 Utah Metals.. . 1% 1% 1% 1%
250 Victoria. 60 60 60 60

Railroads
16 Bos <*. Albany.119 1J9% 119 119%

415 Boston Elev.. 63% 64% 62% 84%
5 Bds & Maine.. 20 20 20 20

10 Bos & Prov, ..127 127 127 127
3CB&Q.150 150 150 150
4 C J S pf. 65 65 65 65

20 Maine Central 39 39 39 3!)
1 Northern N H 70 70 70 70

1JSNYNH4 H 17% 17% 17% 17%
25 Old Colony_ 63% 63% 63% 63%

413 West End- 41%' 42% 41% 41%
Miscellaneous

1 Am Agr. 4S<¿ 48% 48 V4 48%
43 do pf. 73% 73% 73% 73%

3015 Am Pneu. 3% 4% 3% 4
175 do pf. 14 15% 14 14%
35 Am Suff. 88% 80 87% 89
30 do pf.102 102 103 102

940 Am Tel.107% 107% 107% 107%
90 Am Wool.. ..80% 80% 70% 80 %
19 do pf. 97% 977» 97% 97%
50 Atlas Tack... 19% 20 19% 20

400 Bos Me* Pete 55 65 55 55
60 Century. 35 35 35 35
80 Eastern Mfg. 15% 16 15% 16

110 Eastern S S.. 22% 22% 22% 22%
10 Edison.161 161 161 161

360 Elder . 11% 11% 11 11%
10 Gen Eleo.137 137 137 137
60 Intl Cement.. 24 24% 24 24%
20 Intl Proda..... 7 7 7 7

175 Island Oil..... 4% 4% 4% 4%
20Libby. 10% 10% 10% 10%
91 Loews . 12% 12% 12% 12%
25 Mass Gas-... 80%- 80% 80% 80%
2 do pfd. 63% 63% 63% 63%

25 McElwn 1st pf 90 90 90 90
2860 Mex Inv. 34 34% 29% 31
3 05 Nat Leather.. 8% 8% 8% 8%
28 New Eng Tel. 103 104 103 104
10 Ohio Body_ 8% 8% 8% 8%

435 Orpheum ..... 30 30% 29% 29%
80 Pac Milis._160 160 160 160
10 Reece But Hole 13 13 13 13
lOSlmitu Magna. 7% 7% 7% 7%
29 Swift .100 160% 100 100

294 do Intl. 26 27% 2« 26%
65 Uni Drug... .. 61 98% »7 98%

Bales. Open. High. I.ow. Last.
1 do Tat pfd.. 45% 45% 45% 45%

75 Uni Fruit.110% 111% 110% 111%135 Uni Shoe. 36% 36% 36 36
35 do pfd. 23% 23% 23% 23%3620 Ventura . 18% 19 1S% 18%

0210 Waldorf . 19% 20% 19% 20%
65 Waltham pfd. 70 70 70 70
34 Walworth .... 14% 14% 14% 14%
10 Warren 2d pfd ?9 29 23 23

Bonds
$1000 Swift 5s. 85% 85% 85% 85%
2000 Western Tel 5s 81 82 81 82

Chicago
Sales. Open. High. Low. Last.

100 Armour pf_ 89% 89% 89% 89%
40 Am Leather 12% 12% 12% 12%
160 Briscoe Motor. 15% 15% 15 15

1511 Case Plow .9% 9% 8 8%
200 Chgo E! Rys pf 3% 3 % 3 3
55 Com Edison.. ..108% 109 108% 109

6000 Cont Motors .'7% 7% 7% 7%
50 Gt Lake Dredg 89% 89% 89% 89%

10011 Oodchaux 24 25 23 23
75 Hupp Motors.. 14% 14% 14% 14%

1200 Llbby MoN&L. 10% 10% 10 10
150 Mitchell Motor 7% 8 7% 8
275 Mont Ward.... 20% 21 20% 20%
80 Nat Carbon pf, 105 103 105 105

1200 Nat Leather... 8% 8% 8% 8%
1400 Orpheum Clr.. 30 30% 29 29
125 Pick & Co.... 24 24 24 24
50 Wlggly Wig, A 19% 19% 19% 19%.1100 Soars Roebuck. 87 87 86% 87
50 Shaw . 43 43 43 43

400 Stewart War.. 29% 29% 23 29
130 Swift «Sfc CO_100% 100% 100 100%
800 Swift Intl.26% 27% 26% 26%
150 Thompson _ 30% 31* 30% 31
50 Temtor, A. 13 13 13 13

2000 Union Carbide. 52% 62%, 61% 51%
900 Utrited Iron W 14% 15 14% 14 %
260 Western Knit. 13% 13% 13% 13%
155 Yellow Mfg...l06 106% 106 106

Ronds
$5000 C C & C Ry 5s. 40 40 40 40
1000 C C Ry l_t 5s. 66% 66% 66% 66%
1000 Chgo Ry 1st 5s 65% 65% 65% 65%
4000 do ser B 5s.. 34% 34% 34% 34%

Detroit
200 Col Sugar .... 11 11 11 11

3425 Cont Motors... 7% 7% 7% 7%
225 Edison . 37% 97% 97 97%
400 Lincoln . 18% 18% 18% 18%
loo Mich Sugar... 7% 7% 7% 7%
100 Motor Wheel.. 9% 9% 9% 9%
400 Packard . 11% 11% 11% 11%
60 do pf. 75% 76 75% 76

800 Reo . 21% 21% 21% 21%
160 Timken . 29 29 29 29

Philadelphia
19 Amer Gas. 28 28 SS 28

230 Amar Store»... M 6« «5« «W

Sales. Open. High. Low. I62 Alliance In«*.. .. 18 IS 1820 Cambria Iron.. 35 35 3507 Cramps . 43 43 43270 Elec Storage. .115% 116% 115% 160 Lake Sup Corp 8% 8% 8%15 Leh Nav dlv. 6545 Ph Co &% c pf 321323 Phil Elec. 21%1410 Phil It T. 1.7%45 Phil Traction.. 63240 Union Trac. 31%185 Un Gas Imp. 33%
Bonds

$1000 Ph Elec 1st 4s 641000 Ph con 5s stpd 79%2000 W N Y g mt 4s 62

«5
32
21%
17%
63
31%
33%

«4
79%

65
32
21%
17%
63
31%
33%

64
79%
62

Pittsburgh
50 Am Vit Prod.

3975 Arkansas Gas.
28 Am W a M pf150 Cons Ice pf...

6715 Gufrey Gill.
40 I.one Star Gas
20 Nat Fireproof.65 do pf.
10 Ohio Fuel Sup35 Okla Nat Gas.
10 Pitts P Glass.

1800 Pitts Jerome...
10 West Air Bke

10%
14%
74%
2s
14%
24%
7 4
16%
47%
24%
116

91%

10% 10%
1 5 % 1 4%
74% 74%
28 28
1 4 % 1 4 %
24% 24%
7% 7 ii¡
16% 16%
47% 47%
24% 24%116 116
2c 2c
91% 91%

.ast.
18
35
43
15%
8%

65
32
21%
17%
63
31%
33%

64
70%
62

10%
15%
74%
28
14%
24%
7%

16 "k
47%
24 ?

Montréal
Bid

do p(. .

Ab P & P 33
At Su Ref 20%
do pf... 38

Belt Tel.. 107
B T L & P 29%
Br'ton Pa. 32%
i'n C 4 P -
Can Cmnl' 5*
do pf.. . .

116
2c
91%

AskAsk: Bid90 CM* S. 14% .

33%¡Det U Ry 74 .

30 »Dom Brge 69 .

. Dom Ol'ss . 53

. Oom Steel 37% 38
-. tDom Tex. 117% 120
33 Ml.MAP C 83% 83%60% Nat Brew. 42% 42%57 ¡Pns Ld pf 78%9l%',Rrdn Pap 27 27% !Cn Gn El.107% 107%:Shwnign .104 105Can S S.. 20% . Spn Rvr.. 71% 72do pf.. 41 42 do pf... 77% 78

Bid
Adanac .....

Apex..
Atlas.6
Bailey. 2
Chmbrs Frld 5
Conlagas- 1%Crown Rav.. ^Dome Lake. 3
Gold Reef ...

Grt Nrth_.
Hargraves...
Holllnger .. «%Lake Shor*. %
Mclntyre ..1%

Toronto
Ask
3
3

15
5

10
2

Bid
Mng Crp Cn
N'ewray ...

Ptrsn Lake.
Pore Crown.
Pore Tsdt...-
Porc Imprl..-
Pr E Dome.-
Tk Hughes.,
Tinskmng...
Thorn Krst.
Vac Gas. 4

6%.Wasapika. ...1%/West Doms- t

%
Ask
1

3 7
5 10
% %

à a
>

i«

The Farmers' Loanand Trust
Company

Son. W. I», 20 and U WOÄXäM STREET.
New York City.

Coupon« and Dividend» Due in May
are payable at this office on and aftec
May 1st, 1921, a» follow«
Bath Water Work« Company
Brinson Railway Company
Cedar Rapid», City of, Brid-je 4}_a and Sew*

Cedar Rapid* Water Company
Colorado Bridge Company
E-au»ville Electric Railway Company
Evan»ville, Indianapolis ft Terre Hante Rail¬
way Company

Hou?atonic Railroad Company
Huntington Water Company
Larchmont Yacht Club
Little Miami Railroad Company
North Piaiafield, Borough of
Northwestern Coal Railway Company
Ofdea Ca» Company
Old Dominion Terminal Company
Olean, City of
Panama, Republic of
Racine Water Company
Union Free School, District No. I, Town ofPelham, N. Y.
Vicksbnrg, Shreveport ft Pacific RailwayCompany
Virginian Railway Company
Watchung Water Company

¡HAY 1STH, 1921
Catskill Illuminating ft Power CompanyDurer Chemical Corporation

MAY 30TH, 1921
Commonwealtii Water ft Light Company

Dividends
MAY 2ND, 1921

The Farmers' Loan and Trust Company
A-N'-R-W J. McCORMACK, Auctioneer.REGULAR AUCTION SALBSTOCKS AND BONDSBy ADMAN H. Ml I.LEK 4 SON.OFFICE, 55 WILLIAM STREET.WEDNESDAY», MAY 4, 19-41.at 12:30 o'clock, at theEXCHANGE SALESROOMNOS. 14 AND 16 VE.-'EY STREET.For Account of Executors:1 sh. Brooklyn Academy nf Muslo.10 shs. American Tclegraphone Co12,000 Brooklyn City R. R. 1st Mtg*. 8*Bonds, 1 341.$3,000 N. Y., Sufxjuehanna & Western R.R. 1st Mtg. S*& Refdfi. Bonds. 1937Í2.000 Central I'nlon Gas Co. 1st Mtg. 6*Bonds, l'j21.»5,000 Stato of Si ¡th Carolina 6% Bonds,Jan'y, 1872, oupon on.For Account of W om It May Concern166 2-3 shs. New 'ork Trust Co5 sh». Industrial Bank of N. Y60 shs. Fidelity <fe Casualty Co.60 shs. Revillon Inc. 8«31 prefd84 shs. The Humphrey Realty Co. Ino.« Va shs. Longuemaro Carburetor Co. Inc.100 sha. Standard Coupler Co. common.1,600 shs. American Quicksilver Co.

Í
CO-PARTNERSHIP NOTICE

MOOKK * SCULLY.The un_e:_i_n«.»d do hereby certify:1. That they have renewed the limitedpartnership heretofore formed and con¬ducted under the name of Moore & Schleyin the County of New York.2. That the general nature of the busi¬ness Intended to be transacted is a generalbrokerage business in securities of all kinds,anil all business incidental thereto.3. That the names of all the generalpartners and the special partner inter¬ested therein, all of whom are of Cull a<e,and their respective places of residence,are as follows:
Names;

Kenneth B. Schley, Far H'lls. N. J.Henry P. Chilton, OystefSay, N. Y.L. Martin Riohmond. Flusnlng, Ñ. Y.Arthur Myles, Scarsdale, N. Y.
General Partners,Evander B. Schley, Far Hills. N. J.
Special Partner.4. That the special partner has con¬tributed as capital $100,000 in ci..sh to thecommon stock of said partnership, no partof which has been withdrawn.6. That the said partnership is to con¬tinue from the first day of May, 1921, audto end on the 30th day of April, 1!>24.Dat«»_, New York, April '¿8. 1921.KENNETH B. ¡»»CHLEY.HENRY P, CHILTON,L. MARTIN RICHMOND,ARTHUR MYLES,EVANDER B. SCHLEY.Stata of New York, County of New York,ss. :

On this 28th day of April, 1021, beforeme person Uly came KENNETH B»SCHLEY, HENRY P. CHILTON. L MAR¬TIN RICHMOND, ARTHUR MYLES andEVANDER B. SCHLEY. to me known andknown to me to be the parsons describedIn and who executed the foregoing cer¬tificate, and they severally acknowldegedto me that they executed the same.
PHILIP C. KEMP.Notary Public, New York <?ounty; CountyClerk's No. :¡44; Register's No. 2322.[Notarial Seal]State of New York, County of New York,ss.

ARTHUR MYLES, being duly sworn, de¬poses .and says: I am one of the generalpartners of the partnership of Moore «feSchley. The sum of $100.000 contributedto the capital stock of said partnership byEvander B. Schley, the special partner, hasbeen actually and in i.;ood faith paid Incash, and no part of ihe same has beenwithdrawn.
ARTHUR MYLES.Sworn to before me this 28th day ofApril, 1921.
PHILIP C. KEMP.Notary Public, New York County; CountyClerk's No. 344; Register's No. 2322.[Notarial Beal.J

FINANCIAL
«THE UOJEBTY NATIONAL BANK O*NEW YOKK.Tho Liberty National Bank ef NewYork, located at 120 Broadway, New YerlcCity, in the Stats of New York. 1« clos'sgIts affairs. All noteholders aed othercreditors of the association are therefor«hereby notified to present the notes aa<f.tbei «fJai-Uf tar payaient.

<*. W. WALZ. Cashier.
THUS LIBERTY NATIONAL BANK OVNEW YORK.

Notice in hereby given that at a meet«in* of the shareholders of The LJbirty Na¬tional Bank of New York, held ->n Marcht, 1S21. the Plan, dated February 1, ltil,firoviding for the merger of the said Banknto The New York Trust Cornvanr. wa«approved: that in order to carry oat suthPlan, it was voted to liquidate eald Na¬tion»! Bank, and re-incorporate ** a StateBank under the name The Liberty Baaksf New York, and that upon the orc-nts».tien of «aid State Bank proceedings betaken to mera* s.-.id State Baak with Th»Kew York Trust Company.
jr. W. WALZ. CaakSe*.»»tad. March ». 1121.

FINANCIAL MEETINGS
THE NEW YORK AND HARLEM

RAILROAD COMPANY
New York. N Y., April 22. 1*121.NOTICE IS HEREBY GIVEN that, theNinety-first Annual Meeting of the Stock¬holders of The New Yfirk aud HarlemRailroad Company, for the election of Dl-rectors and the transaction of such otherbusin<'s» as may lawfully be brought beforethe meeting, will be held at the office ofthe company, in «",rand Central Terminal.In the City of New York, on Tuesday, the17lh day of May. 1921.

The poll will be open at 12 o'clock noonand continue open for two hour» there¬after.
The Transfer Books will be closed at Jo'clock P. M.. on Friday, the 29th day cf

#April,- 1321. and reopen«-«! on the morningof Wednesday, rlv !*>th day of May. 1921.EDWARD F. STEPHENSON. Secretary.

ELECTION NOTICE
Missouri Pacific Railroad CompanySt. Louis. Mo.. April 27, 1921.Notice is hereby given that the AnnualMeeting of the Stockholders of MlswMg-'Pacific Railroad Company will be held «_?*¦the General Office of the Company, fn theCity of St. Louis, Missouri, on Tuesday.May 10th 1921. at nine o'clock A. M., forthe election of seventeen Directors for theensuing year, and for th<; transaction ofany other butlness that may come beforesal«! meeting

MISSOURI PACIFIC RAILROAD COM¬PANY.
By B. F Bl'SH, President.H. L. UTTER. Secretary.

THE ANNUAL M RETINO OF THE STOCK-H «31.DERS of The Standard Oas LightCompany of the City of New York will beheld at the office of the Company, Room.No. 206. No. 130 East 15th Street NewYork City. «>n Wednesday, May 11th, 1921,at 12 o'clock M.. fur the election of Direc¬tors and the transaction of such otherbusiness as may come before the meeting.JOHN E. SAN BORN, Secretary.
A ready referen«-© guide fer the busy'man.Interesting announcements under theheading of "l$usin«ss Cards" In '.o-¿ay sTribune Want ;_d. Fag*..AdrV


