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It’s Cheaper
~ Sippers of package freight (carload and less than carload lots)
" can secure service of the first quality at rates far below those
~¢harged by rail.  This service includes delivery at the customer’s
door at Buffalo and prompt trans-
shipment of goods consigned
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Explains Coffee Suit I

Pchon & Co. Sa U. S. Action

pynchen & Co. yesterday issued a
gatement with regard to the suit ﬁIEdi

Forced Sale

nst the firm in the Supreme Court

ol

Lihez, doing business as John Gibson |
& Co, London, with respect to coffee | niade for affices mn the Naw Yark Cotton

trpsactions in the early part of 1918.
The statement Zaid:

“it is true that Pynchon & Co. pur-
ased on order certain coffee con-
srscts for Jules Eugene Libez, a British
gitizen, but the =sales thereof were
wede on due notice to the plaintiff and

reuant to a direction of the President
o the Unitad

thro

i Detober 24, 1818, under the power
anferred upon him by the National De-
fense Act, issued an order compelling
e Hgoidation of all outstanding con-
tcts on the Coffee Exchange at a
s dop el

States, acting by and |
ugh the Food Administration, who,

- Judson,

specified maximum price unless the
partices mutually agreed uwoon a lower
price.

“Pynehon & Co,,

therefore, had n
alternative but to : s

sell the contracts,

after having given due notice to the

plaintiff of the order received through
the Food Administration.”

jere on Wednesdsy by Jules Eugene | Cotton Exchange Nominations

The following nominations have been

Exchange, to be filled at the annual

electi'un on June 6: President, Edward | Federa]l Reserve Bank announced to-
M. Weld; vice-president, E. E. Bartlett | day a readjustment of rediscount rates, !

jr.; treasurer, James F. Maury. Board
of managers—Louis Brocks, Thomss F,

| Borrowings

Cahill, J. Temple Gwathmey, S. T. Hub- |

bard jr, Walter L. Johson, William H.
¥. P. McEnany, Arthur R.
Marsh, Tom B. Owens, Leigh M. Pear-

A rom

In Week Are Small

- A;ly Memhera‘
arger in Aggregate; Fur-
ther Gold Holdings
From Foreign Sources

Comparatively slight changes took
iace in the position of the Federal

eserve System last week, the consoli-
dnted statement for the week ended
Mny 4, issued yesterday, showing a
ratic of total reserves to deposit and
Federal Reserve note linbilities com-
hined of BL.B per cent, compared with
55 per eent the previous week, and 427
per eént u year ago.

'1}:& system made a further addition
to its gold reserves, the total rising
$2,317,660,000 to $2,343,858,000,
the gain being almost entirely ae-
counted for by the large secessions of
gold from foreign countries from day
to day,

Redisconnts, representing borrowin
by member bavks at the several Res
serve banks, were larger in the aggre-
gate. While advances against United
States governmeng securities were re-
duced $18,171,000, those against other

inds of paper incressed £30,677,000.

Federal Reserve notes in cireulation
dropped {rom $2,830,118,000 to $2,828,.
BRA,000,

The¢ Federal Reserve of New York's
ratio of total reserves to deposit and |
deeral Regerve note liabilities com- |
h’“‘."d stoed unchanged from the pre-I
ceding week at 55.5 per cent. A year |
ngo the ratio was 41.4 per cent, The

|
|
|

loeal bank lost approximately $7,5600,000
in gold through the settlement fund,
whiie its holdings of gold and pgold
certificntes inereased from $261,664,000
to $280,196 606 as & result of fresh im-
portations of metal from abroad.

Member bank borrowings in this dis-
trict against povernment securities
were eut from $343,659,000 to $323,800.-
560; those npainst other paper in-

| erensed from $258,742,000 to $275,783,-

166, The New York bank rediscounted
$4,856,850 additional paper for other
Reserve banks, bringing the total of |
this item to $14,856,850.

Atlanta Reserve Bank

Makes All Rates 6 P. C.
ATLANTA, Ga, May 5.—The Atlanta

putting all paper on a flat basis of 6
per cent, effective to-morrow.

The rate on commercial, agricultural
and industrial paper and notes secured
by government bends was reduced from

sall, Henry H. Royce, Harold A. Sands, | 811 government obligations was ad-

George M. Shutt and Spencer Waters,
Trustee of Gratuity Fund, Walter C.
Hubbard, Inspectors of election—Wil-
liam A. Roger, T. Lurelle Guild and J.
Victor gi Zerega.

.
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Su

F.

Gold and gold certificates
Goid settlement fund—F. R. Board..

Gold with Federal Reserve agent.... .
Gold redemption fund........

i% redemption fund against F.
Uncollerted \items

Government deposits .. ...

Due to members—reserve account
Other dept., incl.

[ Fed

Federal i{esewe Banks

WASHINGTON, May 5—The condit

Tots! gold held by banks...........

Total gold reserve.,.:...

L¢oal tender notes, silver, ete....vvennun....

May 4 April 27
Coiaiils $364.244,000  $347,946,000
482,260,000 488,218,000
vaio SBAB444.000  $R36.155.000
s 1,326,087,000  1,817,860.000
ety 70,827,000 163,544,000
Sl 858,000  $2,317,569,000
,540,000 187,184,000

Total reserves

Bills discountad:
Secured b
All other ol

gills bought in open

y U, § government obligat

98 vw . TrrrErass s anen s

market.........

Total bills on hand. ....
8. government bonds,

United States Vietory Notes.......eveceseeens
L. 8, certifieates of indebtedness:
One-year certificates (Pittman met)........
All other

Total earning assets. . ...
nk premises

other resources. .

Tolal resoUTCes ...civnrncaians

LIABILITIES

pital paid'in.........
rplus .

FOLAD AOPORTER | o vt De s s
+ Notes in actusl eireulation. .

Bank notes in eirculation—net 11®bility. .
Deferred availability items..........

other liabilities.

Total liabilities .............. b " $5,516,412 §5,004,48(
Batio of total reserves to deposit and F. R. AEBLEELNADIR04AS0, 000

Tote Iia‘hxhtles combimed. .. c.vee oninis e 66.3% 65.0%

Ho of gold reserves to F. R. notes in cir-

cnlnnpn after setting aside 35% apgainst

deposit Hahilities . ..cowoseoveens »inenns : 87.7% 87.2%

at the close of business May 4 was as follows:
RESOURCES

S 25,650,000 25,690,000
19,000 14,000

239,275,000 239,375,000

...... 1,008,000 2,708,000
co-cen $2,420,630,000  $2,485,140,000
..... 21,008,000 21,832,000
10,856,000 11,338,000

in i e iaae 524,661,000 519,828,000
s 12,450,000 11,578,000

T LT I

foreign government credits.

ion of the twelve Federal Reserye

$2,519,598,000  $2,504,763.000

ions. .

£92,266,000
1,178,879,000
94,302,000

920,537,000
1,143.202.000
104,609,000

$2,107,348 000

$2,160,547,000

<. $5,516,412,000 $5,504,480,000

$101,857,000

$101,235,000

oD 202,026,000 202,028,000
24, 508,000 35,872,000
VAR 1,671,004,000  1,656,718,000
d4,428 004 9,309,000

$1,728,041,000
2.828,586,000
158,864,000

$1,725 800,000
2,830,118,000

156,249,000
Hisabarals 441,069,000 430,700,000
- 60,064,000 58,243,000

eral Reserve B

ank of New York

RESOURCES
bold snd gold certificstes 2 v sty
10) i 280,198, 261,654,
Gold settiement fund (F. R. Board).. ........ $ 64%53'3;} ? ?égdggg
Total gold held by bank $344,064.047 27
g 344,964,047 333,647,
God m;.h Federal Reserve agent........,.... 287,514,178 szm,ggé,ﬂgg
feaempbion Fumid. .o ve vvesinieiies i sy 86,000,000 36,000,000
Total gold TeBErveS......cueesnenanenn $678,479,126 HBT,602,00
Ligal tender notes, silver, ete......ovvivenns IDB:H?E:lg? $11;,33::0102
Total reser O R 85,451 785,085
Bille disconnte;:es PO T $785,458,313 $785,085,000
E:?:‘:fi hby U. 8. government obligations:
eRherls e Lol e 523,900,560 343,659,000
For other Federal Reserve Banks........ 14,856,850 10,000,000
NN TS RO e Y S 8 T$852.65¢
T o e 5 $338,767,410.  $353,650,000
R O e PP P 275,783,166 253,742,000
S other Federal Resarve Banks. .......s 2,000:000
BARY| e s v A R e $S0ERETTOR 255,742,000
Bills bought in open MATKEt. .. ssssesersesss 48,139,954 & 46,820,000

;. Total billa on BBA., «evesorersbantnrenes

United States government Honds............ 1,005,400 1,006,000
« 8. eertificates of indebtodness:

Ne-yeur certificates (Pittman sct)...... 55,276,000 65,276,000
BaTOtal earning mssets............cceooece  STIBOGLO31 712,611,000
u.ﬁl PYINIBES ..., 0 oo smis v A A A 4,917,641 4,913,000

"¢ per cent redemption fund against Fed-
| n' eral Reserve Bank notes,.......ccorsrees 1,678,710 1,734,000
T O e I 112,636,458 114,375,000

O e r POBOUTCES. oo v sverrasvarssssnastimnn 2,450,704 | 8,287,000

Total resonreed oo ., ussassseenssenseess  31,623,108,809 $1,621,855,000

3 LIABILITIES
Sapital paid in...... $26,888,500  $26,408,000

W e A e S 56,414,456 56,414,000
OVAITINENE dEPOSIES .. oo ssssnsrnrenssossss 8,811,458 10,797,000
Due to members: Reserve secount. .. ........ 651,038,902 647,866,000

-| “her depts,, inel, foreign government credits, 17,685,603 15,584,000
g S e R S B $675,444,144 674,827,000
_F:i&. rl:‘l’s' notes in actual circulation. siisess 739,003,660 741,460,000

& Resery, tes in circulation,
et diabitey o o TN maan asetsan

availability i " cedmpraaaea iy 2,535,437 1,134,

1Al other liahilitieut.’,.l.t.e.“.‘?.... ceremateabades 20,604,412 20,197,000
' “!‘ut? HABIIIten ouvivsneissiine oo $1,622,103,800  $1,621,865,000

9 of total reserves to depesit and F. R.

s Note fiabilities combined.. ... conveconnn 56.5% 5EE%

to of fnld reserves to F. R, notes in eir- S

tulation after setting aside 356% against

| QopeiePotit Habilitlen ....ouvoeiiencsriinsse 74.3% T4.1%

Atingent liability on bills purchased for for- .
COTPRAPONACHES ., 2nussasronscsosssrs $12,129,812 $12,120,343

$657,680,581 $656,230,000

| House Ways and Means Committee and

| dressed the annual dinner of the Na-

| tariff enanctment, revision of the higher |
| seale of income tax schedule, adoption

| release large sums of capital now tied |
" up in tax exempt securities for invest-

Allied Packers’ Plans

| of the capitalization and financial a

| prior preference preferred stock;

7 per cent to, 6 per cent, and that on

anced from §% per cent to 6 per cent,

Hosiery Makers Urge
Enactment of Sales Tax

Open Shop and Abolition of

the Excess Profits Levy |
Also Indorsed

Special Dispatoh to The Tribune

PHILADELPHIA, May 6. —Represent-
ative J, W. Fordney, chairman of the

suthor of the emergency tariff bill, ad-

tional Association of Hosiery snd Knit
Goods Manufacturers here to-night on |
the tariff question.

Adoption of the open-price plan as
an honest and progressive marketing
policy, resolutions favoring speedy

of a sales tax and condemnation of the
closed shop policy were the saccom-
plishments of the final business session
of the association,

" A vesolution to proteet domestic
manufactures of dyestufls was passed.
Other resolutions indicated the associ-
ation’s belief in so labeling and adver-
tising goods as to make their nature
and composition understandable to the
general public, in removing the ‘super-
burden” of taxation by abolishing the
excess profits tax and so revising the
upper scales of the income tax as to

ment in industrial enterprises and to
protegt American manufacturers by the
enactment of a permanent tariff.

|

For Readjustment Made

Incorporation To Be Changed;
to Include New Securities
To Be Exchanged

Plans calling for the readjus

fairs of the Allied Packers, Inc., have|
been completed by a readjustment com-
ittep of which George W, Davidson,

:f_n'es‘ident of the Central Union Trust

Company, is chairman, |
It is proposed that the company shall |
amend its certificate of inporporation |
50 ag to authorize stock and securities
to exchange for those outstanding as|
follows: $5,000,000 first mortgags and |
eollateral trust convertible sinking|
fund & pe# gent gold bonds; ss,nuo,nnni
§6,-

250,000 preferred stock and  200.000 |
ghares of no par value common stock. |
Tha committee states that since the |
Allied Packers, Inc., was organized, up |
to February 26, 1921, a deficit of about
$4,000,000 has accumulated. The ghrink- |
age in quick assets over and above cur- |
rent liabilities, it is said, indicates!
there may be an sarly default on cove- |
rnants of the company contained in the
trust indenture securing its debentures |

and that this condition may prevent it

| from obtaining the bankin

|eredits required for the adequate and | will be available for distribution about

and controlled

|
Four Western Banks Close
!Three

| tral State Bank

% loans and |

continuad operation of the properties,
Present bank loans of the

3 : company |
: sompanies to the amount |
of approximately $5,000,000 will mature |
on or-before June 30, and in order to
provide for these maturities, as well
as interest due July 1, it was said new
loans would have to be arranged,

in Oklahoma and One in |
Nebraska Affected i
TULSA, Okla., May 4.—The 4

the Fxchange State %ank and tl?;réegf'
., both of Keifer, Okla., |
and the Bank of Jenks, at Jenks, Okla.
were closed to-day on orders of the |
State Hank Commissioner and the |
Assistant State Atforney General,

r

OMAHA, Neb., May 4.—The First
Netional Bank at Bridgenort, Neb. has |
bBeen eclosed by the board of directors
according to word received here to-day

y L. R. Earhart, manager of the
gma]:m branch of the Federal Resarve

ank.

Financi;l Items

Dir. John A, Harriss, of New Tork, was
vesterday elected a director of the Harrl-
man National Bank.

E. E._Loomis, president of tha Lehigh |
Valley Rallroad, in the annunl repor: Jiul::
mads publle, asserts that tha maln task
of tha roids ls to prepure themsolves for
growth,

The Unlon National Corperation -
nounced the opening of t}ft‘l.m}:rl|I in the nge.r\lv
Munson Hollding, 67 Wall Street, for the
conduct of a general commercal banking
businese, Thomas Fairservig, formerly af
Geores B. Gilbbons Co., g president;
Ralph P. Barnett, of the NBarnett Con-
struction Campany, viee-president; Frank
H, Churchweil, formerly of G. B, Gibbons
d& Co., treasurer; M. F. HRockel Jr., also
formerly of . B, Gibbons & Co,, Bscre
tiry. Inciuded on the board of directors
are James Robb, of the Amerlcan Tele-
Fruvb and Telephons Company; George H.
Jowsey, president of the New York, Gulf
& Navigation Corporatlon, and BE. Post
Tooker, of Tooker & Mavsh, enginsers,

[ Predicts More Cuts

| 000,

jcent,

| Eastarn ‘district,

| months that the husiness

| ready submitted.

In Rediscount Rates

WASHINGTON, May b~—Action
of the New York Federal Regerve
Bank in reducing its rediscount
rate from 7 to 614 per cent reflects
a tendency toward relaxation in re-
discount rates in other remerve dis-
triots, Secretary Mellon said to-day.
He 'ndded that he thought it prob-
able that the Chicage reserve bank
might anticipate the erop movement
senson with a rate reduction,

The Treasury Secretary said
finayeisl conditions over the coun-
try appeared to be much hetter, but
that as much could not be said for
the industrial situation, With busi-
ness slack, he explained, the bhanks
have not as much need for money,
as they are not making so many
lonns, and money consequently is
not as tight as it waas,

Railroad Earnings
Show Improvement
In March Figures

Net Operating Revenues Are

Higher Than Year Ago, Al- |

though GrossAmounts Are
Lower; Expenses Cut 5%

Marked improvement in the net op-
erating incomes of the Class 1 rail-
ronds of the country is revealed in a
composite statement of March opera-
tions of 181 roads, covering approxi-
mately 235,000 miles of track. Gross
sarnings showed little change, but a
saving of nearly $20,000,000 in operat-
ing expenses resulted in an increass of
more than $16,000,000, or 132 per cent,
in net. This was effected largely
through curtailment of expenditures
for maintenance.

Total operating revenues for March
were $404,362,000, contrasted with
$434,600,000 for the corresponding

' month a year ago, while net amounted

to $2B,BH2,000, an increase of $16,008,«
The amount paid out for operat-
ing expenses waas $379,001,000, a de-
crease of $19,895,000, or 6 per cent.
Of the classifications of the car-
riers into three territorial groups the
Eastern district showed the largest
inerease in net, with a gain of 627 per
Net for the month was 510,752.-
000, ageinst a deficit a year ago of
£2.6518,000. The Southern district was
the only section to report a loss, the

| March net being $6.939,000, n decline

of 31.8 per cent. The Western distriet
reported a gain of 132 per cent in
earnings, with a total of $28,292,000.

A detailed tabulation of the railroad
picture for March, compared with the
same month of 1919, is shown below,

Total opernting reve‘lagz{:

Southern distriec.
Western: district.. 148,
Tnited States,.$434,3

Total operating exXpenses:
10%

183,000
31,000

Hastern district,.$i
Southern district.

Whstern distriet,. AT7.000
United States. §879,901,000
N#t pperating Incomi

.

N0,
4,618 000

Southern ' diatriet.
Western' district.,

DUnited States.. $25.202,000

*Deflelt.

Not only do the March figures show
heavy inerenses over the same month
# year mgo, but they compare with op-
erating deficits for both January and
February. The logs in the first month
of the year was $858,390, while there
was reported for February a deficit of
$7,378,307. It was during these two
depresasion
was felt most hy the railroads,

Alghough all the earriers have not
vet sent their March reports to the In-
terstate Commerce Commission it was
sald yesterday that the final figures
will show little change from the com-
pilation made from the reports al-

Steel Foundries Has
Surplus of $518,280

The American Steel Foundries re-

tment  ported & surpius for the querter em‘]cdi
¢. | March 31, after charpes and Federal |
| taxes, of $518,280, equivalent, after al-

lowing for preferred dividends, to B0
cents a share, at $33.33 1-3 per share,
earned on the $20,401,000 common
stoek, This compered to a surplus of
81,415,295, equal to $244 na  share,
earned on the $17,184,000 stock then
outstanding in the corresponding quar-
ter in 1920,

Net earnings amounted to 3$870,717,
against $§2,086,713. Balanee netted
$726,869, contrasted with . $1,835,222,
Total income was $821,17%, compared to
$2,061,437.

Waists in Bright Colors

Fall Color Card Includes Many
Unusual Shades
Brighter colors than usual are fore-
shadowed in women’s waists for the
next fall geason in the new fall eolor

card just issued by the United Waist |

League of Americea. The color cards
May 15.

The twelve c¢olors selected by the
lesgue are midnight, a dark navy blue;
mocha, a brown; geranium, known in
Europe as “pill box red”; taupe; buff;
mohawk, a rust red; yellowstone, a
deep wyellow; colonial, a royal blue;
fungi, a beaver shade; blossom, best de-
seribed as a peachbloom shade; league
gray, a Paris deep platinum gray, and
canard, o dark green.

Butter, Cheese, Eggs

Butter—Receipts wers 14,308 packnges
Cragmery, higher than extras. ib., 3%y @
971c, extras, 92 scora., 36@l6igc, =econds,
28 @ 51c; lower grades, 236P27e; unsaltod,
higher than extras, 3838 c; extran, 47@
Tihe:  firsts, d3@ 36e; seconds, 2@ N1c
held or storage, fArsts, 28403dc; mecondsg
S4@ike; lower grades, 20iF 230, state dairy

tubs, finest, 353@d6c; good to prim d1€
f40; ecommon to fair, U306 rendvated
firsts, AP O62; ladles, currept rrake, firsts,

2440 83 % o} neconds, 181 @19¢; lower grades,
17 @ i8c; packing stock, cuvrent make, Nno
1, 18% @10c; No. 2, 18¢c; lower grades, 1447
ITe,

Cheese—Rereipts wern 2,126 boxen, State,
whole milk, short held, 198 21c; fresh spe-
einis, 1735 @ 18¢: average run, 165 @1T7e;
lower grades, 16§ 16%c; twins, fresh spe-
eclujs, 17%e; average tun, 16 @17c; Wis-
donsin, singla Daistes, fresh. 174 @@ 10c:
double Dalsles, fresh, 173 @108¢; Young
Americas, fresh, 18% @ ldc.

Eggs — Receipta 41,770 casen. Fresh
grihersd, extras, dozen, 19% @ 30c; morags
packed. extra firsts, 28%% (@ 2%0; fresh, ex-
tra. firsts, 274p28c; firste, 26@26%c; men-
onds and poorer, 23 & 2ic; dirties, stor-
age packed, No, 1, 225 23e; regular
packed, No, 1, 219 G2%; No 2, 194%1c;
checks, fair to choles, dry, 20 ; duele
gy, Haltimore, A0@42¢; Virginia and
North - Carollna, 40@42¢; Western Ken-
tucky and Tennessee, AI4135c; wunder
Frades, 26 30c: stats, Pennsylvania and
nearby Westeérn,  hennery whites, extras,
#20; extra firsts, 30@31c; firsts, 28@39c;
gathersd whitss, flrate o axtra flrsts, 286
31o) under gradea, 26@27c; Paclfic Coast
white, extras, 82c: extra lirsts, Zlc; firsts,
dfc;: under ‘grades, 23@20c; other West-
ern and Scuthern, gathered whites, 269
49c; uf.utail Fennsylvania and nearb
Western, ennery ‘browns, extras, 30
Sloc; gathersd brown and mixed colora,
Ernded exiran, 2% G30c; firsta to extra
tirats, 251 B 220.

perati ficit
Lehigh Valley,
1920 Report Shows

‘Subsidiariesand Government
Guaranty Make Up for
Decline in Net Earnings;
Big Increase in Expenses

E, E. Loomis, president of the Tehigh
Valley Railroad, in the annual report

just made public neserts that the main
task of the roads is to preparé them-
| selves for growth.

“Probably the greatest problem con-

fronting the railroads,” he points out,
“will be to provide adequate facilities
| to handle the business of the country,
which, it i85 fair to nssume, will in-
erense in the next ten years in the
game proportion as in the pust decade.
'!'}Iais your company hae constantly in
mind, and at this time is giving espe-
cial attention to, enlarging and im-
falo and in New York Harbor, and kee
improving its terminal facilities at Buf-
its rolling stock and equipment in first-
elass condition.”

The Lehigh Vaitey operatea 1,448
miles of road, of which the main lina
from New York to Buffalo constitutes
| the most important part, This is a

double-track line.

In 1820 the property earned $75,229,-

| 600, an inerease of $8,687,000 over 1919,
Operating expenses in 1920 amounted
to 380,608,075, an Increaze of $20,194,-
776, The largest increase was in trans-
portation expenses, These are the ex-
penses of nctually moving freight and
passenger trains, and they amounted to
£41.486,000 in 1920, as against 228,871-
000 in 1919, an increase of $12,646,000
over 1919. It should be mentioned,
however, thut in the first three months
of the present calendar year the Lehigh
Valley hss shown an actual decreage
in transportation expenses as com- |
parved with the three months of 1920.|
The deficit after paying operating ex- |
penses and taxes in 1920 was $7,640,000,
compared with .a net operating income
of $3,408,000. This 1920 deficit was
offset, however, by increased dividend
payments by the subsidiary coal com-
panies and by the rental received from
the government., The dividend income
in 1920 amounted to 315,582 251, an in-
erease over the dividend receipts in
1919, of $14,544,000! The corporation
surplus, after the payment of divi-
dends, was only slightly lower in 1820
than in 1919, and totalled in 1920 $1.-
697,000, and in 1919 $2,560,000.

| Total tonnage of freight carried in
1020 was 32,104,000 tons, compared
with 30,835,000 tons carried in 1919,

The most striking change in the
character of traffic was a falling off in
the tonnage of animal and enimal prod-
uets carried. In 1920 only 485,000 tons
of animals and enimal produocts were
carried, or 1.50 per cent of the total
tonnage carried, whereas in 1819 B22.-
(00 tons of this class of traffic was
carried, or 2,66 per cent of the total
freight traffie.

Train loading fell off glightly, the
average revenue train load in 1920 being
864 tons, and in 1910 RATR tons,

Apparently the Lehigh Valley has
not reached its capacity, except in re-
speet to certain terminals. The freight
density, which is the number of ton
miles of freight per mile of railroad,
was 4,371,000 in 1920 and 8,993,000 in
1819, A double-track line with ample
terminal facilities and yards can ayer-
age twice thisg density. Car loading on
the Lehigh Valley is better than the
ayerage. The loading ner lpaded car in
1920 was over thirty-two tons, and in
1919 wus a little less than thirty-one
tons.

Watching Raw Silk Market|

Manufacturers Buy Only for
Immediate Delivery

Small purchases for spot and nearby
delivery provide the only activity in
the raw silk market, according to this
week's review by H. L. Gwalter & Co.
“Manufacturers appear to be watching
t]_u- market closely,"” continues the re-
view, “however, as stocks at the mills
in most cases are sufficient only to
cover immediate requirements, and it is
likely that necessity will bring a re-
cumption of purchases on n broader|
is in the near future. Stocks in im-
porters’ hands probably are much
smaller than recent arrivals would in-
divate, as large guantities of sillkk are
being taken by the silk hosicry trade,
which continues to enjoy a brisk de-
mand for its produet. |

“Cable advices from FEurope rteport
the Milan market quiet. The Ynkn~|
|
|

hama market remains guiet, and an
easier tone in the prices of all grades
prevails. The Syndicate continues its
| purchases. The Canton market is in-|
active, and the wviews of holders are
reflected in easier prices for futures.
The Shanghai market reports a good
bueiness in steam filatures, Ameriean
buyers having contracted for 200 to
1,000 bules of new secason’s silk. Eu-
rope has not shown any interest so
far."

Sees Trade Recovery

Meat Packers’ Institute Encour-
aged by Improvement
WASBSHINGTON, May 5.~-A statement
isnued here to-day by the Tnstitute c-fl
Amercan Meat Packers said that if the|

tone of trade in the meat packing in-
dustry wes any barometer of changes |
|'in general industrial conditions, Ameri-

ean businesz could “find some causa |
for encouragement in April develop- |
ments."” |

| 1t was stated that some European
| eountries which for months practieally
had confined their buying to purchases
| from slocks already abroad had turned
| again to America for meat; that hides
| had begun to move into market chan- |
I nels again, this revival bearing witness
| to the improvement in the shoe in-|
| dustry.
Pearl Button Plants Opened
Further improvement in the pearl

hutton industry was reported yesterday |
by manufacturers. A leading pearl but-
ton maker said that operations in his |
factory in [Indiana, which had been
closed since late last year on account
of the general depréssion, have been re-
sumed. He believed that he had more
than a year's supply of shells in atock,
The manufacturer intends to have the

foree during the summer and fall|
months. Another company has opened |
its factory, employing about sixty-two |
workers of the normgl quota of one
idred, This fuctory had also been
Wik dowa sinea last fall,

Purchases Show Decline

Purshases irom manufacturers and
wholesalers throughout the country
this week wers 0.3 per cent under last
weelk, according to the Credit Clearing
House report on merchandising activi-
ties. Indebtedness increased 1.5 per
cent and payments improved 0.6 per
ecent. The mountain and middle agri-
cultural sections showed a gain of B.5
per cent and 6 per cent, respectively, in
purchases, Declines in purchasing
ranged from 0.8 per cent in the South
to 4.8 per cent on the Pacific Coast. The
report adds that little future buying is
being done, owing to a general feeling
that prices have not yet reached a final
level,

London Wool Prices Higher

LONDON, May 5.—There were 9,173
bales offered at the wool auction sales
to-day. Competition increased and all
sections improved. Merinos advanced
5 per cent over tie opening rates and
good cross-breds now show gaina of &

1
¥
|
I

plant operated steadily with a full |

to 10 per cent,

Quiet Tradin
On Outside Market

Oils Present an Irregu.
lar Trend, While Some of
Recently Active. Indus-
trials Move Unecertainly

The broader and higher trend on the

Stock Exchange was not entirely re-|

flected in trading on the curb market
yesterdny, snd prices moved irreg-
ularly, with traders active on both
gides,

Some of the recently active indus-
trinls moved uncertainly, Intercon-
tinental Rubber declining % to 11%.
This wns not unexpected in view of
Wednesday’s sharp upturn. Durant
Motors and United Retail Candy ad-
vanced fractionally.

Maracaibo slumped 1%,
under 80, and International Petroleum
sagged fractionally. Simms Petroleum
and Carib Syndicate held up and Salt

Creek pained %&. i
Industrials
Halen Open. High, Low. Loat
300 *Acme Packing 2% 2% 2% 2%
3400 *Acmo Coal.., 1% 1% 1la 1%
400 *Aetna B Betts 10 10 - 10 30
1200 *Ajnx Gripper. 2% 2t 2t 2l
100 *Altmin Mfg.. 17% 17% 17% 17%
2600 Aminal Lesther, 13 13l 1813 13%
50N *Am Refrigernt 1% 1% 1% 1%
1000 #Car Lt & P.. 2% 2% 2% 3%
166 Com ¥in pf 80 67 a0 57 L1 5
400 *Durant Mot wi 20% 207 20% 20%
S400 *Emp Food Pr. 94§ 4 i 4
100 *Qariand 8 8., 1% 134 1% 1%
1400 *Intercont Rub 12 12 114 114
400 *Lakes Tor Boat 1% 1% 1% 1%
800 *Lib MeN & L. 88 10 | 84 %
600 Perfeation Tire, % {8 % 3}
EOh*Hedlo Co..... 2 21y 2 Iy
5000 ®dn wlici.s. A% 3% 2% %
600 Southern C & I 6 6 6 8
TN *Bweeta Co Am 4% Rl A% At
130 *Tasdld Shipyds. T0% 71l T8k Tils
4000 *Unlon Carbide §1 B2 Bl By
#700 Un Profit Shar. 1& 1% 1% 1%
2000 *1J Ret St Can. T3 e T4 T8
500 %17 8 Steamshbp, & ik LY ik
G0N *17 8 Bhip Corp . 5 %
2100 *Willya Carp.. 1% 14 1 1%
150 *do.lat pf... 21 211 2114 211
1800 *do'Zd pfii., 1% 1% 1
Standard Oils
Salas, Open. High, Low. Lant.
4500 *Anglo Am OIil 18%% 213 193; 813
2on*Atiantlc Lobos — 281422 221
10 Gulena Signal., — 44 44 44
20 %35 Pann O1l... — 241 230 231
1000 *Std Ol of Ind 78 78 74 78
Other Oils
Sales, Open. High. Low. Last.
100 *FAllied Cll.. 10 10 10 10
2000 *Ark Nat Gos 16% 107 161 1634
00 *Roone Oil.... 1% 11 35 1
4100 *tBos-Wyo Ol i g ﬁ 23
100 *Carlb Synd., R/ R Bay,  Hag
BOO*Cit 8B T Sh 29% 29% 2% 29%
1800 *Calombla Em 11§ ity 2% 23y
1000 *Denny Ofl.... & " % i
4000 *Wik Basin P. 8la 9% 84 91y
00 *Em Ol Co.. 414 2% 3% 4%
1000 Bngineers Pet 1% 13 14 1%
700 Federal Ol... 1% 1% 1% 1%
00 *Fensland 4], 13 13 18% 13
a00 *Gilllland  OlL. 30 20 1744 1714
700 *Glenroclt Ofl. 185 13 18, 18y
F000 *Granada Ofl. 7% 8% T3 8%
G800 * M udaon O, . 13 % M I
1700 *Internat Fet. 160 16% 1683 16
1600 Keyntona Ran 14 T 14 14
G000 *Livingston ©O. 40 45 38 44
100 *Manhat Of1,." 2% 21 Ly 2y
4000 *Maracaiba 0, 81 31 2815 29T
OO0 *Margay- O, 34 3% 4 bt
100 *Merritt Ol C 12 13 12 12
100 *Mex. B nwi. 2684 I61 263 28%
600 Mex-Fan Oll.. 8 3 e A,
11000 Maxico Ofl.... 1% 1% 18¢ 1%
3600 *M{lwest Ref, 1401 149% 148 148
400 *Mountain Pr. 1% 1180 113 11%
EONO Noble O & G. 42 44 42 432
200 *Npro Pot.... 7% 78 T Ty
L] *do pref..,. 41a 415 EE 41y
000 O & G (n). 3% VA HE A o
100 *Pennoelk OH. 6% 63 6lq 6%
2000 *Prod & Ref.. 41z 435 4% 4%
TOO *Salt Ork (n). 1415 143 143 14
00 *Settled Pr Co 2 3 b L3
4000 *Simms Pet.,. 10% 10% I10% 100
1000 Bkelly OI1,... &% 5T Oy ()
1230 *Taxon O & L Ta T 11 Y
1200 *Un' Roynlty.. 234 234 2 21
JO0 T Tax Pat, By % ] N
1400 *Victorin: OHLL N £ = Th
Mining
Bales, Open. High Low. Last.
fon Alaska-Br O M 14 e by by
2700 *Am  Mines..., 1% 1% 134 £
IR00 T Atlante ... 1 1 3 1
2E00*Re]l Ex (ap) 21 2y 8 214
$1004*Rel D (ap). 3§ iy =l 3
1100 Rig Ledge.... "3 T i e
2800 *tRaoth .. 3 4 3 1y
10000 7 Host & Mont 63 63 L) 63
4h0n *tCajedonia .. 1134 12 11 13
2000 *Cal & Jeri .. 4 P % L&
25000 *Chndelaria 8. 51 L 45 i)
i *Cargon L G. 14% 14% 143 4%
1400 *Carsan Riv © 2 3 1% 1%
bl *Taxhboy . B L B i
Con' Vir 8iliz: T T T 7
annag *Cartez Sllver 7af T4 71 TE
1 Cresson Con’ G 1% 1% 18 1%
£ Fx (proa)y 34 a5 a4 i
fng Silver. 2 2 1% 4
*Murefea Cr M T1 71 €6 67
i Bureka Folly 198% 18 18 18
NS00 *Gold Fene D 1T 18 1715 1AL
tGoldfirid Con T4 8 g Tia
NN " EGaldield Dey 2 2 15 &
Epnn *Goldteld Flor 34 a5 i3 24
AH00 2 aTmill DM T ] 7 #
1050 Hecla Min, 414 i 415 4T
4500 *51im Butle L] 10 Biy fta
S0t lumbo  Ext [ 1 L T
in Werr Laka. . a8 I  am  Ax
o0an *TKewanns . & & 2 4
1enn *+Ennx Ihiv. . 18 19 18 1415
00N o7, Star Cons M. 2% 31 3% 3%
ENOD *MarNam Cr M 11 14 11 14
K000 *t:MacNam Min 25 31 25 29
400 Magma Cop.... 22 2% 2B 13y
24500 *tMareh Min., 6% i1 ) )
1000 M lode Cop old 6l 5% Bl b
18200 *Nant Tin Corp. ¥ Ya b ]
AN T Fing 123 T3 128 129
40 Inlpaing Mines 414 4% 41y 4
100 Ophie S{lvep AT 134 13 13 1%
400 Frinee Con.. . * i i i
AT00 2R e Flari. 2 21y 2 2y
npon Rex Goansol,.. 114 14 1015 1215
1N00 *+5itver W Div. 13 1W 14 1%
L 413 Bl 43 b
,I
21‘1 7" 21’- Eﬁ
' 14 1 1%
1100 *Tallapooan Sl 3% Tt Y e
150 *Tono Belment, 18 115 18 14y
2600 *Tong THvide., 11g 13 13 14
aTh Tano BEsten.... 1% 11§ 135 114
260 *Tone Mining.. 114 1% 34 114
BEON *Tudlumne Cop Ly By Lo FE
1650 United Wastern 23 2% 28, 28
500 *1H B Cont M. A A& A
2500 = tVict D (ap). 2 3 2 3
2600 1W End Cons.. 1% Id I4 1%
1200 *W Titah i'aps 94 24 24 24
200 FW Cops Min.. b [ B B
4800 Wilhert Mining 3% 4 314 4
200*Yukon Gold A, 1% 1% 1% 1y
Bonds
Salas (000 omitted). Gpen, High, Low. Last.
340 =Allied Pack fs. 47 47 4."-&-5 461y
15 *Am Ag Ch This 57 AT a6as 87
SRA T & T 6g "I12 0715 718 67ty 9714
I6 . Fdo RELCLE SRy 86 06l QA1
15 *Anaconda 6n... B6% 87 867 BT |
26 %o Cop T80 085 003 91 938
S*AnE-A O TH=.10015 1001 1003 10014
S *Armour TH..... GG DM D6l GES
21 *Beav B4 By '31 T4 Tily 8% TEN
1 *Hetit Htl T8 '35 45 HE 85 ]
9 *Rarnsdall 8s.,, 06 af 8 N8
A0 N Ry 78 ‘33,300 100 100 . 1040
b *Con. Can §s5....100% 100% 1005 10098
6 *0 Hx Ag §a '22.100%4 1001 100’4 100ty
6 "do 83 1024... 80% P0%, 88% 0075
i siog B8 19234... 007% 03T, 087 407
*do B 1035...100 1601y 100 1060 4
Danmurk 88, ..10214 1021 10284 lfa!‘;p
1024 *Diam M Te. 010205 10215 10231 10215
2eH G & F 68 26 903 9§35, M8 838
*Gal Sig Ol Ts. B3 a3 2% %1%
18 *Goodrich Ta "26 8080 0114 00% G1ly
10 *Grd Trk 6%s n 941y
15 *CGult il Fa.o: 8 DT
¢0-*Hepinz e 1910, 08 1
1086 *HumblesOGll Ta. a7
1# *Int Rap Tr 78, THAL
§*Kenn Cop T8... 9 L8
1 *Lae (Gag Lt Ta, a0 |
1 *Mar DIl Bs wl. 86% L
e Ok & 8 8n, 4 9%
TR Qov fles offs 146G 17 141 164
5*5-Roe 78 (£¥r) BTN 9735 0874 0745
b *do 7a (Rxr). 87 0 07 96% 067
4 *Solvay & (' Bs. DO® 80T 063 40%
10 *Southiarn Ry f» 858 06% 054 454
20 %39 W Ter iw,.. UM B0 U0 DRk
BES ON Y Ta"27.1076 1018 1014 101%
4 ¥do T8 1028.,.7010 101% 101% 101%
10 ®dp T8 19829...103% 102% 1023 ‘]02!@
1 *do 78 1830,,.10280 1025 102% 1024g
10 *do 7 1931...10414 1045 1645 1045
5¥Ew & Co 6a '21 9915 943 831y 801y
10 *do 7a 1925.,, DALy 0615 9AL RER
17*Tex Co Ts nts. 49 ° 80 49 59
0 Vacuum Ol Te.100% 100% 10035 1003
5 *West Elee Ts,.100 100 97 100

*Unlisted $S5ells cants per zhare.

Some Help From Weather

The cold weather of the last few
days has affected retail trade adversely
in spring garment lines, but has stimu-
lated husiness in other directions. Re-
tpilers of men's ciothing Teport a
strong demand for light weight over-
coats and raincoats, as a Tesult of the
weather, and the buying of light
weight wraps for women's wear glao
has been good. A reflection of the lat-
ter has been seen in the wholesaie
markets, where rush orders for wraps
Kave been placed with wholesalers.

dropping |

t | Conrad & Co,; Mias B. Messenger, petti-

Real Recovery in Business
~ Now Expected About Aug‘ﬂﬂ_l

Textile Operations Placed
Little Better Than Half of
Pre-War Normal; Metal
Trades Only Third of This

Business prophets, despite their
many fallures in the last few months,
are busy sgain, now predicting that
the long expected business revival will
|appear some time between July and
September. In this conneéction it is
pointed out that textiles and a few al-
lied lines already have shown deecided
|improvenent over the situation as it
|wos last winter, but that a 1ull re-
vival is awaiting an upturn in other
{industries,
|  The vitwpoint of & man whe is se-
\itn"el‘y connected with several indus-
{ tries, chiefly in the textile and metal
| fields, is interesting. From authori-
tative sources of information he esti-
mates that textile mills in general are
npw running between 50 and 60 per
ecent of normal, not the peak reached
in 1919 and early 1420, put the normal
of pre-war years, allowing for reason-
able progress. In the metal and other
lines, with which he is familiar, pres-
ent production is not much above one-
third of normal, he asserts, but indi-
cations point to improvement in these
lines in the near future, although more
liguidation must be accomplished be-
fore the turn is actually made,

Of the textile trades, Eilks and
woolen appear to have made greater
progress in shaking off depression
than have cottons. Most textile manu-
facturers still complain that present
prices are too low to yield a normal
profit #and are now figuring on further
readjustment in the iine of cutting
down production expenses and also in
| advaneing selling prices. In thiz eon-
nection one of the largest silk goods
producers has advanced' prices from
b to 20 cents a vard on the new fall
lineg that is new being shown its cns-
tomers.

Commercial Crediis

Collections are still extremely slow,
sccording to most wholesale credit’
men, especially from customers in the|
agricultural sections. Delaying the |

ayment of bills has now become 28|

abit, say some of the credit men, who |
Lelieve that the ability to pay is much |
better than it was s few months ago, |
but that the desire in thiz direction
has not changed. More strengous ecol-
| lection methods have been
i by a number of concerns recently and|
ta larger number of bills are being|
~p]ace:l in the hands of attorncfs for
|

iflstituted |

collection through court chenne
Commercial money remainsy in fair|
demand, especially small loans of|
short maturity. Prevailing rates range
| from 7 to 7% per cent for commercial |
!paper, with some exceptionally high- |
| grade notes discounting at slightly
| lower rates. |
| Rates for bankers’ acceptances
| quoted yesterday by the American
| Acceptance Council were: 1

Member Non-Mem- |
Banks. ber Banks.

| Buy Sell Buy Sell |

|80 daysic..ovesa.nis 5% 6 b7k |
60 days..........0% bO% 6 &%
140 days. ;cosce-abDin B 6% 5%
| Call loans ageinst acceptances, 6

|
1

per cent.

To Open Sales Office

The Roubaix BMills, Clinton, Mass,,
manufacturers of high grade woolens
and worsteds designed for the women's
wear trade, will ppen salez offices on
' May 9 at 3 East Thirty-seventh Street.
The Roubaix Mills were first opened in
1215 for the purpose of producing some
of the high grade fabrics formerly im- |
ported, but impossible to obtain be-
cause of the war., The name was taken
from Roubaix, one of the most im-
poertant weaving centers in France.
The mill, starting with twenty looms in |
1£16, now has more than 150 looms, and |
aperates its own dyeing and finishing |
plant, W, Kroitzsch has charge of the
distribution of the mill, Haas Broth-
ers’ Fabries Corporation will continue |
to act as factors.

iBuyers Arrived

AKRON, OHIO
A. Rosenzwelg, men's clothing, shoss;
Fennsylvania.
M. ell & Coi;
o ith st
BALTIMORE
Hecht Bros, & Co.; D, Horn, earpats, up-
holatery gpodse, draperies; Pennsyivania.
[ M. Lurie & Sonz; J. Lurie, Jobs cotion
Hoffman & Hartbiay, 117 3

H. Sehleisner Co.; Miss B, J. MeCatbrey,
milllnery; MeAipia,

H. Chandler Co.;
Blamgware; McAlpin,

Elgenberg's; €. Herman, house furnish-
ings and glassware; MeAlpin.

J. M. Hasett, brasment
o

‘millinery;

H. R. Harr, china and

tegatta Mfg Co.; M. Hamburgsr, knit !
goods; MoAlpin:
J, Ginsberg, woolen and cotton plece

goods, flunnels, domestios; Marlborough,

Jogl Gutman & Co.; Miss 3. Rice, laces,
embrolderien; 200 5th av,

Coldenberg Hros.; M. Schneeberger, knit
underwear, hesiery, CGorsels, * brussleres,
hundherchiefs, underwear, lingerie, Kloves,
{ ribbons, laces, embroideries; McoAlpin,
Samuel Schleisner Co.; Samue] Schlels- |
ner, skirts, furs, fur coats; McAlpin,

tUehn, Coblens Co,; Miss P. Solomon, silk
underwear, walsts, sweatera; MeAlpin. 1

Ameriean Wholezale Corp.: B, B, Raid. |
woolen plece goods, sllks, satins, velvers;
Kirby, Block & Fisher, 354 éth av. |
Caplan Bros:, 8. Markel, hats and caps; |
Grand. !

Neumann Xros.; J. Neumann, woolen
plece goods; Aberdasn,

BLAIRSVILLE, PA.

B. W. Goldfarh, women's and children's

furnishings: Poenneylvania.
BRIDGEPORT, CONN,

| Howland D. G, Co.; J. BE. XKelly, laces, |
| embrolderies, tollet goods, neckwear; 404

ath ov.
BOSTON

| noats kimonps, negligees, bathrobes, house

| dresses, wrappers, aprons, muslin pertls
| cogts and nightgownsa; 132 Madison av,,
it tare . H. Steals,

| _ Broude & Bagran; 5. A. Broude, dressas, |
Froats, sults; 404 5th av,

Rellable Bkirt Co,; L. Cehin, skirts]|
Feanzsylvania.
Iy Fliens's; Mr, Levine, lors® |

childran’s, jun
nd girl's coats and dreses; 225 5th av, H

| Freedman & Hornstein; A, Fresdman,
womenr's repdy to wear; Brosztell, |
| - Universal Clothing Co.; W. J, O'Nel], |
rmen's clothing; Continental. '
| BUFFALO 1
| L Steale Co,, G. H. Ratkes laces, |

| embrolderies, ribbons, toys; 162 W. 434 st |

CATASAQUA, PA. |
| : : . Lund, manufacturer narrow |
|tabr1c ribbons; Pennsrivania, |

CHICAuUOL |
Mandel Brothers; A. W. Mande)l, floor|
| coyerings; 13 -B. 224 st, |

L M. & R, Co.; Willlam Rosenfald,
tlons, leather goods; 31 Unlon Sguare,
Arkin & Rose; H. H. Rose, woolen and

no-

entton  piece goods, fannels, domestics; !
Imperial.
Philip Clafter & Co.5 H, Ciafter, fall
dresses, job skirts; 13256 B'way. toom £10.
Murshall Field & Co.; A. Dawvia, A, C.
Hitcheock, C. H. Graves, carpsts (whole«
#ala): 1107 B'way.

Rothschild & Co.; Miss Anna Welner,
tollet goods; 470 4th av.

Cuprson, Pirlie & Scott; F. H. Hutchlnason,
fura, fur coats; 404 4th av.

. A. Johnson, men's clothing, boya'
furnishings. Feansvivanias.
CLEVELAND
The Bloomfleld Co.; B, Bloomfield, mdse.
menager; MoAlplin,
The May Co.; A. Friedman, mdse. mana-
Eer, basement; 37 W. 26th st.
COLIMBUS, OHIO
Fashion Ce:; L. M. 'f‘{nhn. coats, suils.
skirts und dresses: 263 bth awv,
| DETI
Londy & Co.} S, M. londy, ready to
wear; MoAlpin,

The Etuporium: R. J. Shellds, men's fur-
nighingns., muoslin underwear, hosiery, kuit
underwear; 115 W. 334 .

Rosanthal-Coplan Co.; J. Coplan, mdss,
manager, couts, sults; 44 B 234 ast,

EL PASG, TEX,

| #tEin, yRrns

- goods, silhs, spailne, velvets:

| nishings, toys;

J eotton plece goods,

feount,

.“'..wl')C c"“' —
T. 8. Golfschmidt & i, i. B GeM. |
Tibbons,

schmidt, cotion piecs g e

lery, hnit underwear; Belmomt

rgngr-‘g‘! & To: M., J. Hinss, dress
pods dh av.

? x . X

miurlln underwesr, childrem's Wear, peitis

c-c'au:-n‘n patierns, hand k':‘ﬂ‘?:;fn. vneﬂ.w—eu.
t goods, sfapres | W av.

e 'x’?i-'uﬁ CITY, MO.

Lovine & Tans. F. Tanz, 3“- of voatss

24 W. 28th st., care Merchani Buyers' Syn-

crig LANCARTER, PA
Tronovan Oe.: Ming £, Rossman, hoslery,
gloves; 11§ W. 32d st, cars Alfred Faril
Hager & Bros; B E. Masterson, bo-
tions, linings, Jewelry, totlet
gloven and lesther goods; 404 4th av,
LINCOLN, NER.
Gold & Co.; Miss M. Maxwsil pettls
‘vonts, house dresses, wrappers, aprons; Il

E. 224 st
LOS ANGELES
Palils de .\‘lndoiltl: J. C.nﬁi{wﬂﬂtﬂ T‘Bﬂr
Lo wennr mndd millinery: . -
N. B, Blackstone Co.; A. Laler, indies
ready to wear; 226 sth arv.

MADERA, PA.
J. Wolf Co.; J. Wolf, ladies’ resliy td
wear; Milton Lichtemstein, 26 W. 23d st.
Wolf Co.; Mre. J. Wolf, womsn's
rendy to wear; 25 W. 334 st
MARION, OHIO
Uhier-Phillips Co.; Miss B, Werts, cents
suits and dresses: 11560 2'eay. %
MILWAVEKEE
Twpenshaln's; (. Youosger, chine und
glasaware; 135 W. 30th st
MINNFEAPOLIS, MINN.
Wyman Partridge & Co.; H. C.
hoslery, gloves; 43 Leopard
Powers Mere Corp.; G, O.
and skirts; 1§ W, Sth &L
MONTGOMERY, ALA.
Solomon Bros. & Kahn: Fred Solomon,
genernl merchandise; G0 Worth st.
MONTREAL, CANADA
Daminien Dress Co.; Mr. Nobleman, joba
eotton dresses, dotted swimn, organdie. oan.
ton orepe and erepe de chine dresses; Ben
Ge=ltner, 370 Tth av,
NEW HAVEN, CONX.
Lawrance Eck, wooien plece goods; Park
Avenue.,
J. H. Starin, woolen and coltom piece
goods; Park Avense
NEWPORT, R. L

Reed,
Hale, waists

Kjng & Mclsod Uo.; W. W. Poole
Aressens fure, for cozts, walsts, coats and
sults: 404 dth av.

Strouse, Adler & Co.; 1. M., Ullman, cor-
sets, brass:eres: 45 E. 17th =t
NOBWICH, CONN,
Reid & Hughes Co : J. W. Hussey. men's
furnishings, wash goods: 404 4th av.
PHILADELFHIA
Strawbridge & Clothier; J. Beck, hand-,
kerchlefa, neckwear, gioves, ribbons, laces
embroideries, notions: 140 Sth av.
T. Dannebhaum's Son & Co.: B. AL Danne-
baum representing: 285 4th av.
N. Faggen & Tons; J.°J. Faggen, men's
furnishings; Pennsylvania.
H. Greenbere, general
FPennsylvania,
A. Gra®f & To.; A, Lippinectt, floor cov-
erings; Imperial.
Gimbel Brothers; Miss R. Stone, dressss;

B'way and 224 st
Quaker Robe Co.; H, D. Brown, mfrs
women's and children’s bathrobes;

Men's,
Pennsylvanin.

National “Kid Kilothes"” Co.: Allen L.
Greenberg, boys’ clothing; Pennsyivania.

Boehm & Co.,. A. M. Bsiisn., cootion
plece goods, flannels, domestics, silics, sat-
ing, vaivets; York

Miller, Bros,.: W. Miller, woolen and cof-
ln:z piece goods, fanuels, domestic. Penn-
#ylvani

Gross Millinery Co.; H. Gross, mililnery;
Aberdesn,

J. Milier, men's furnishings: Rrostell,

Rand & Rand; 8. Rand, woolen piece
gkoods, silks, satins, velvsts; Aberdeon.
1, Felnberg, éry goods. Pennsylvania.
Strawbridge & Clotheir; E W.
ruickahank, carpets, roge, floor coverings;
30 Bth awv.

L. Jenof; walsts; Breslin.

Franklin Swenater Mills; A. J. Lichten-
Bresiin,

Janoff ' & Paul: J.
ootton piece goode; Brealin.

Rund & Rand; 5. 1. Rand, woolen pleca
Aberdeen.

roerchandise;

r~ E-

C
q

FITTSBURGH

1372 Hway.
Rosenbrum Co.; 5. Jacobs, M., Mgr;:
wall paper, basement; 116 'W. 434 st.. care
Alfred Fantl,
PITTSFIELD, MASS.

LI R, Newmun & Sons; A. W, Palten,
clothing. furnishing goods, hats, shoea;
Langwell.
PFROVIDENCE

J. Samurle & Bros, Miss R Levy,
walsts; J. Sullivan. representing; Alfred
Fantl, 116 -W. 124 st.

Catlow Co.: Joseph Catlow, general

merchandise; Herald Sguars,
CHMOND, VA,
Cohen Co.; F. B. O'Brien, house furnlshe
Ing goode: 1160 B wany.
-ave +. ROCHESTER
Duffy-Fowers Co., Mize M. Finzer. nove
olty, milhk and striped skirts: 1261 B'way.
H. FVorman Co.; Miss Rvan, waists; 2835

ith aw
Goldwater & Co.: W. N, Goldwater,
wonlens, plece goods; MoAlnpin,
SAN FRANCISCO
Eagieson-Hawking Co.;: S, J. Palmer,
man’s faurnishirg goods, mfrs. ghirts and
nockwear. 4 W, 5t
STEUBENYVILLE, OHIO

W. F. Copeland, hides and lecather goods;

Grrand.
ST. LOUIS

Beruges, Vandervoort & Parney: Miss
l}rhhrnmn, millinery and eweaters: 23§
Hth av.

3tix, Baer & Fuller Co.; Miss C. Hemm,
basement jobs cauts, suits, sllk and cottonm
dresses; 1107 Bwiy,

Stix. Baer & Fuller; Miss O, M. Thorn-
ton, jobs walsts: 1107 B'way.

Golluber Millinery Co.: J. Golluber, rep.;
88 Bleecker t

BLix, Boar & Fuller; Mre O, Thornton;

wiaists, sweaters; 1107 B'way, fth floor,

FPamous & darr; H. 8. Kiline, linena,
white goods pnd blanketa; 0. 1) Heflin,
l]ru.’;‘w!-'t)i‘.u und besement linens; 37 W.
20t st,

Stix, Baer & Fuller Cn.;
bagement jobs comte suit
ton dresses: 1107 Broadway.

I. Dolschman Garment Co.; L Dolsch-
man, woolen pisce goods; Pennsylvania,

ST. PAUL, MINN.
nnw, F. Tanz, jobe of chesp
j1 s8t., care Merchent Buys

N. X.

Goodman, dresses
furg, fur coats; Me-

Miss C. Hamm,
silic and cot=

slla; .
ers’ Syndiciate.
BYRACUSE,

Nugent's, Ine.; J. J
COGls, suils, slkirts,

Alping
TOLEDO, OHIO
Lamson EBrog Co.; Mea A, Tiadalph,
drezamiaking; 200 5th awv,
J, Lea; George W. Osborn, millinery;

1135 B'way.
WASHINGTON

Woodwnard Lothropn; Miss I. Johne
son, millinery; 134 4th av,

Packer Hpidget Co.; H., N, Lesaner,
men's clothing. 200 Srh av., room 123%

YOUNGSTOWN, OHIO

Schnelder's; D. Schneider, woolen and

flannels, domestics)

McAlpin,

DIVIDEND NOTICES

CITIES SERVICE COMPANY

BANKERS SHARES
Mthgf Distribution No, 27

Henry L. Doherty & Company announes
that the Twenty-seventh Monthly Distriba-
tion on Cities Bervice Bankera Shares,
payable on June Ist, 1921, to Bankers
Shares of Record May 1ath, 1921, wiil be
6%y cents on each Bankers Share,
CANADIAN PAﬂP!;I:.: RATLWAY COM-

DIVIDEND 100,

At a mesting of the Directors held te-
day the usual guarterly dividend of twa
and oas-half per eent. on the Common
8tock for the quarter ended Sint March
inst, being &t the raie of seven per cent.
per annum’ from revenor and thres per
conl. per eapgm from epecla]l Income ac-

was declared paysable 3J06th June
next to sharabolders of record at P. M,
on 1st June next,
ERNEST ALEXANDER, Secretary.
Montresl, May & 1821

MARTIN-PARKY CORPOBATION.

New York, May &, 1550
The Board of Directors of the Martin-
Parry Corporation bas this day declared =
tuarterly dividend of fifty cents (60e) =
share on the Capitel Stock of the corpora-
tion, payable June 1, 1521, to steckholdens
of record at the close of husiness May 15,
1921, The transfer books will not bpa closed.

F. M, BMALL, Presideant.

FINANCIAL

TO THE HOLDERS OF
EASTERN FPETROLEUM COMPANY
PAYN 188UE FIRST LIEN COLLATERAL
TRUBT THEN-TEAR T% SINKING FUSD
GOLD BONDE DURE SEPTEMBER 1. 198%:

Notica 18 hereby given thut the under-

-

tered for redemptivn on May 16, 1921 ke
prices not ex ing one hundred pod twe

plus  aceryged Intereat, out

" Popular D, G. Co.; L. Walss, mdae. man-
ager, silk underwedr; 352 4th av. care
Kicby, Block & Fisher.
GLOVERSVILLE, N, ¥,
J. E. Danforth & Co.; J. H. Daaimih
manufactures gloves; Penneylvanis

nnd one-half per contum (102%%) o
of mo

{ the Sinking Fund amounting to $30,5ET2Y
| The Tight reserTved
to reject an

O

M
ed May

A Paul, woolen and’

signed will receive on May 15 1831, at
twelve o'clock noen, seaisd tenders or pro-
pingls of the above bonds to be SUrfEd=

o COLEMIIA TRUST COMTANY, Trasiae
Dat Znd, 1831 iy ol




