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DIVIDEND NOTICES

r^Tv(.M4AfeMCQU1TA

175 Fifth Avenae
New York.

DIVIDEND NOTICE
on Preferred and Common Stock
The Board of Directors of the Na¬

tional Equitable Investment Com¬
pany has declared a quarterly divl¬
dend of TWO PER CENT on the
Preferred. and of FIFTY CENT3
per share PER MONTH on the Com¬
mon Btock of tbe Company, payable
July 1, 1P21, to stockholders of
record at the olosu of business June
25,1921.
Transfer books will be clcaed at

2 M. on June 2."5, 1021, and will re-
open on July 1, 1021.
Checks for the divldend -will be

malled June 30, 1021.
EDGAR P. EAST. Treasurer.

June 17, 1021.

LIMITED PARTNERSHIP

H. C. VV VAL & COMPANY
CERTIFICATE OF RENEWAL OF

LIMITED PARTNERSIIIP.
The undersigncd, having heretofore

formed a limited partnershlp purauant to
and ln cnnformlty wlth the Laws of th*State of New York, and desirlng to renew
and continue the same beyond the time
fixed for its duration, for a further periodand until the Thirtiteth day of Seplember,nlneteen hundred and twenty-three, DOHEREBY CERTIFY as follows:

I. The name or firm undor which said
partnershlp ls to tie conducted is H. ('
DU VAL & COMPANY, and the County"-.heroin the principal place of business is
<0,?0.located .s th" County of New York.II. The general nature of the businessltuended to be trunsaeted is that of brok¬
ers. buying and selling on commission,.toeks. bonds, investment securities, cotton,coffee and grain, and such other business
us may be property Incidcntal thereto.III. The names of all the Oeneral andBpeclal partnors Interested therein andiheir respective places of residence are
as follows:

GENERAL PARTNERS.
Horace C. Du \al. No. 8 Monroe 1'Iace,Borough of Brooklvn,

r ^ .. _ <'lty of New York.C llye LDu Val stockbridge, MaatachtMett*.C. Austin Whiteliouse. No. 2211 RroadwayBorough of Murihat.-'
. . _

SPECIAL PARTNER.Robert Graves, Minrola. New YorkAll of said partners are of full ageIV. The amount of capltal which RobertLraves, the Special Partner, has contrlbutedto the common Btock Is One hundred Uiou-¦and Dollars ($100,000).
V. Tho time at which the said renewedlimited partnershlp ls io begin ls. simul-taneously witK the terralnation of the pres-

«nt limited partmrshlp of H. c ¦>¦. VAIA COMPANY, on the Thirtieth day of Sep-temt'er. nlneteen hundred and twonty-oncand the time at which it is to end ls the
Thirtieth day of September, nineteen hun-
ilred and twenty-three.
IN WITNE8S WHEREOF we, tho under-

aljrned, have hereunto set our hunds and
.eals the 20th day of May. nlneteen hun¬
dred and twenty-one.

HORACR C. DT"VAL (L. S.)CLIVE I.. DTJ VAL (L. S )C. A. WKITKHOIHE (L S )
ROBERT GRAVES (L. 8.)

State of New York, «"ity of New York,
County ot New York. ss.:
On this 28th day of May. nineteen hun¬

dred and twenty-one, before me personally
appeared HORACE C. DU VAI.. CLIVE I.
DU VAL. C. AU8TIN WHITEHOUSB and
ROBERT QRAVB8, to tne known to be the
individuals described ln and who executed
tiie foregolng Instrument. and thoy sever-
fi ly a< knowledged to me that thoy executed
the same.

W. E. SHRBWSBl/RY,
Commissioner of L)eeds for the Clty of N'ow

York, resldlng ln Kings County. N Y.
County Clerlf1 No. 417. Term Explrca
Hov. 11, 1»31^ f

A_.D1.__W J. McCORMACK. Auetloneer.
RKOl ..AR AUCTION SALE
STOCKS AND BONUS

BV ADRIAJ* II. MI'M.EK * SON
OFF.C?", 66 WILLIAM STRBET
WEDXF.SDAY, JIXK .2, !»¦»!,

nt 12.3 0 o'clock, at tho
EXCHANGE SALESROOM.

XOS. 14 AND 16 VBSBJT STREET.
For Account of Executors:

14,000 Long Island R. R. 6*. Deb. Bonda,
1987.

lOiihs. I.onrr Tsland R. R.
6 Bh1. Matawok Land Co.
4 shs. Long Ialand Motor Parkway,
Inc, prefd.

2 shs. Long Ialand Motor Farkway,
Inc, common.

3 shs. Aeollan-Wobor Plano ._ Ptan-
ola Co. prefd.

5 shs. Aeollan-Weber Plano ft Plan-
ola Co. common.

2 shs. Telautograph Corpn. prefd.
$28.57 scrip.

1 sh. Teluutograph Corpn. common
& .S5.71 scrip.

$5,000 Brooklyn Union Elevated R. R.
lst Mtg. 59. Bonds, 1950.

25 shs. Big Spring Ranch Co.
12 shs. L. E. Robert. Co., Ino.

For Account of Whom It May Concern:
27 shs. Murcliison National Bank,

Wilmington, North Carolina.
2D0 shs. Eastman Paper Co., Inc, com¬

mon.
100 shs. Columbia Trust Co.
176 shs. C. F. Adams Co. prefd.
225 shs. American Silver Co.
210ohs. Bristol Brass Co.

$10,000 Greon Bay & AVestern Ry. 1%
Class "A" Deb. Bonds.

$3,000 Peorla Ry. ft Terminal Co. lst
Mtg. 4% Bonds, 19.17.

$5,166.70 Ashlnnd Manufacturing Co.
Ctfs. of Indebtcdneas Series "B,"
1924.

32 shs. Tonnessee R. R. Co.
$30,700 Tonnessee R. R, Co. 6 Income

Deb. Bonds. 1948.
$6,400 Tenne.see K. R, Co. l.t Mtg. G.

Bonds. 192..
1.250 shs. Keystone Solether Corpn.

R shs. Bank of America.
2 shs. Corn Exchange Bank
4 sh... Flrst National Bank.

80 shs. Chemical National Bank.
$10,000 Island Refining Corpn. 7% Bds

1929.
$6,000 Merchants Power Co. lst r.s, 1940.
$800 Granby Consold. Mining, Smelting

&¦ Power Co, 8 Bds.. 1925.
50,000 Marks City of Hamburg 4%*«

Bonds.
160,000 Marks City of Malnz 4 Bonds.
Sundry Real Estate Contracts, Bonds wllh

Mortgages.List can be seen at
our offlce,

6 shs. Chemical NatL Bank.
25 shs. Security Gold Mining Co.
90 shs. The Mill Owners' Co,
7 shs. Maxim Munltlons Corpn.15 shs. New York Realtv Owner..

$1,000 Manhattan Beach Hotel ,. [,and
Co., Ltd., 4 7. Bds., 1940. May,
1906, Coupon on.

100 shs. Eastern Potash Corpn. pfd.,
with 60% Common Bonus.

LIMITED PARTNERSHIP
THE UNDER. _GNED. JOSEPH A.'RAS-
MUSSEN, FRED HANSSEN and JOHN

FIRTH, hereby form a limited partnershlp,
pursuant to the Statutes of the Stato of
New York, and for thnt purpose herebycertlfy: 1.That the name under which
said partnershlp ls to be conducted ls
Rasmussen ft Co. and the County whereln
the principal place of business ls to bo
located is New York County. 2.The gen¬
eral nature of the business intended to be
transacted ls the purchaslng and selling of
stocks and bonds and the transaction of a
general stock brokerage business. 3.The
names of all the general and special part¬
ners Interested therein and their respectlve
places of business aro as follows: JosephA. Rasmussen, General Partner, resldlnrat 434 West 120th st,, Manhattan Bor¬
ough, New York City; Fred Hanssen, Gen¬
eral Partner, residing at 39 Argyla Road,Borough of Brooklyn, City of New York;John Flrth, Special Partner, residing at
Eltingsvllle, Borough of Richmond, Staten
Island, New York. and each of said Jndl-
divlduals ls of full age. 4.The amount of
capital whiuh the above named special
partner has eontrlbuted to the common
stock is Fifty Thousand Dollars ($50,000.00).6.The partnershlp ls to begin on tho 20th
day of May, 1921, and to end two yearsfrom said date, namely, the 20th dav of
May, 1923.
Dated Now York, Mav 20, 19S1.
JOSEPH A. RASMUSSEN. FRED HANS¬

SEN, JOHN FIRTH.
STATE OF NEW YORK, COUNTY OFNE\V YORK, ss.: On this 20th day of

May, 1981, before mo personally came and
appeared JOSEPH A. RASMUSSEN, FREDHANSSEN and JOHN FIRTH, to moknown to be the Individuals montlonod anddescrlbed ln and who executed tha _oro-
golng instrument, and thoy duly, severallyacknowledged to me that they executedthe same.

O. M. SCHMIDT,Notary Public, Kings County.Csrt. filed ln N. Y. Co.
STATE OF NEW YORK. COUNTY OFNEW YORK. ss.:
JOSBPH A. RASMUSSEN, being duly

sworn, deposes and says that he ls onoof tho general partn.ra of the flrm ofRasmUssen & Co., oonslstlng of himselfand Fred. Hanssen as general partners andJohn Flrth aa special partner, whose part¬nershlp certlflcato is fllcd slmultanaouslyhorewlth.
That the sum. namely, Fifty ThousandDollars ($80,000.00), speclfied ln tho cer¬tlflcato to have been eontrlbuted to the

common stock by said John Flrth, has beenactually and ln good faith paid in eaub
JOSEPH A. RASMUSSEN.Sworn to me thia 20th dav of Mav. 1921.

G. M. SCHMIDT,
Notary Public, Kings County.Cert. filed ln N. Y. Co.

DIVIDEND NOTICE3

NEW YORK TITLE ANdI^IORTGAGE
COMPANY

135 Broadway, New York.A. qusrterly dividend of two per cont(2%) on tho capital stock of tho Com¬
pany has been deolared, payable July l1921. to stockholders of record at the closeof huBlness on June 2. 1921

Dated, Juno 21, 1921.'
GERHARD KVEHNE, Seoretary.

Atlantic National Bank
New York, Juno 15, 1931.

A quarterly dlvldend of two and one-half
V-r cent. (21.. and an extra dividend ofone-half per cent (._'.. free of tax, has
¦"'"" declared on th. cspltal stock of thisbank payable on and after Julv ], 192] tostockholders of record ut the close of busi¬
ness June 25, 1921,

FRANK E. ANDRUSS. Cashlor.

Railway Steel-Spring Company30 Church Street, New York City
. , May 2fith. 1921.

,.,_.. ._uartPrly dividend of TWO PERLHNT (2%), has this day been de¬clared on the COMMON STOCK of this(ompany. payable Juno :i0lh, 19<M ,.8to.V,kh or!" ot re«0**d June 17th, 1921The Transfer liooks will not bo closed
ComD

W'U be luailed bv Bankers Trust
H- S- BANGHART, Treasurer.

The Importers & Traders Natloiu_r____kof New Vork,
a rj,e'v,York, June 21, 1921.A dlvldend of Twelve per cent has to

.he _"t'n«_- Iff. by U,ls bank' Pa-vablo onh« lst day of July next. to stockholders
-lst

C'0S<- at bu*ir"">*- J"no

_C. F. REOAN, Caahter.

\ _.rJ'JR,B*NK OFIkMERICA.NOTICB IS HBRBBY GIVEN that aUiW'iend of three per cent (3%) on Itscapital stock, payable Julv lst, 1921 toStockholders of record at three P m' on.lune -l«t. 1921, haa been declared by theBoard of Directors of THE HANK OFA r. K I (.' A
d 1ARLES K. CURTIS, Cashler.

Decline in Oil
Production Soon,
Teagle Predicts

Head of Standard Oil of
New Jersey Says Revival
of Demand Depends Upon
Improvement in Business

An appreciable decline in domestic
oil prodction by Sopt.ember is looked
for by W. C. Teagle, president of tbe
Standard Oil Company of New Jersey,
who said yesterday that tho curtail-
ment in output will be effected by Te-

duced drilling operations. Tn refer-
ring to the present depression tn tho
trade Mr. Teagle said a revival of de¬
mand for oil products would depened
on whether an improvement in jjen-
eral business takes place in the near

future.
Thc refincries of the New Jersey

company are now operating at about 75
per cent of their capacity, while the
producing subsidiaries are drilling
only such wells as are necessary to
protect exiating leases.

In regard to the new export taxes on

crude oil contained in a recent decree
of the Mexican government, Mr. Teagle
said he did not see how Mexico could
collect this latest tax, as the impost
by its very sixe would defeat its own

ends. He declared that the tax, which
in some enses represents an increase
of more than 100 per cent, would bring
the product of the Mexican fields above
the cost of oil in other fields.
"The whole situation in the petro¬

leum industry to-day," said Mr. Teagle,
"is that the demand for refined prod¬
ucts is poor. Gasoline is the only
product for which there is a normal
demand, sales for the country averag-
ing about 10 per cent above sales a

year ago. Lubricanta have suffered
more than other refined oils.
"A revival of demand for petroleum

products hinges on a resumption of
general business. The oil business has
not escaped the depression any more
than other essential industries, al¬
though I do believe that it has not
been affected as much as other lines.
Every idle freight car one sees means
lena lubricftting oil is being consumed.
Reduced operations at industrial
plnnts curtail the use of lubricants
and, in many cases. the consumption
of fuel oil. So far there has been no

improvement in the export demand
for oil."
Production of the International

Petroleum Company, Ltd.. in Peru re-
ma;ns steady around 6,000 barreis
daily, while in Canada the Imperial Oil
Company, Ltd., has nine wells drilling
in Saskatchewan and Alberta. The
only oil well completed in thc search
for oil in the F"ar North is one at Fort
Norman, in the Northwest Territory.
-.-

Livestock. Meats, Prorislons
Yesterday. Yeai ago.

Live beef. falr to
prime, 100 Ibs. SS.rS® 3.25 tl3.26@16.76

D r e 8 s e d beef,
sides, lb.12Vi©.17*4 .15® .21

Live veals, com¬
mon to prime.
100 lhs. 9.00@13.00 17.00@:'0.00

D r e s s e d veat,
city, lb.12® .22 .23® .Sl

Llvo ewes, 100
Ibs 2.00® 4.00 6 00® 9.00

Dressed lnutton,
city, lb.Ofi® .11 .10® .18

Live lambs, falr
to prime, 100
lba . ll.O0@t?..OO 15.00® 17.00

Dressed lambs.
city, lb.18® .28 .30® .29

Hogs, 100 Ibs. 9.00® 9.25 21.26@21.60
Dressed hogs,

bacon, lb.15® .13 .29®.2fi%
Pork, bbl 24.00@24.60 58.00®SR.50
Mess beef,''bbl... i:.00®i3.u0 35.00® 36.50
Lard, Middle
West. 100 Ibs. 10.50®-. 35.00®35.10

Rally in Cotton
On Trade Buying
Ancl Improved Tone
Covering by Short Sellers

on Better Showing of
Liverpool aiul Uptnrii in
Stocks Brings Advance

The cotton market was steadier yes-
iotday. Reports that holder:. of spot
cotton in the South were not following
tho decline and the firmer ruling of
the English market led to covering by
lecent sellers which sent October con¬

tracts up to 11.84c, or points net
higher and <_ points above the low
record of Monday afternoon. That,
month closed at 11.72c, with the gen¬
eral market closing steady at a net ad¬
vance of 20 to 2. points.
The market showed tho influence of a

*'ronger tochnlcal position, result ln* from
the heavv selling movement and severe
decllt\ea of (he last three or four days.
aimost from the stsrt. The demand taperefl
off nfter a rnlly of about 56 to 60 points
from the low records of the prevlous day.
and closing prices wero o fow points off
from the best, nlthough the unrtortona of
the market continued steady. There may
have boen snmo trndo buying on the rally

Liverpool reported n better demand for
spot cotton. hlrh snggested that prices
there had broken below a purity with
Southern offers. and also reported that
Manchester was receiving n good demand
for goods from India. No change was re¬

ported tn the British labor situation, with¬
out which there would seem little chance
of any actual Increase In British mill oon-

BUmptlon, nnd the wenther In the South
was considered favorable on the average
Southern Spot markets ns orflclnlly re¬

ported were 60 points lower to 25 points
higher, most of tho markets which were
lower on tho prevlous day showing ad¬
vances yesterday. Tho market nt Mont
gomory was BO points lower at 9.26o for
mlddllng, but reported sales of only 25
bales. whll. the Dallas market was 25
points higher at 9.40c with sales of 1.200
bules.
The local market for spot cotton wns

quiet and 20 points higher «t 11.050 for
middlings. No sales reported.
Tho range of prices:

Monday'a
Open. High. Low. Close. close.

Juno... 10.ROW- 10.57
July.... 10.6. 11 00 10.65 10.88(0)10.. 0 10.67
Aug.... 11.19 11.19 11.19 11.19©-- 10.98
Sept.... 11.20 11..10 11.20 1I.4 9S-- 11.29
Oct.... 11.56 11.84 11.52 11.72@11.75 11.51
Nov....- 11.97 ft.-11.77
Dec... 12.04 12. ?,4 12.03 12.23@12._6 12.0.
Jnn_ 12.16 12.47 12.10 1 2.3 5® 12.116 12.14
Feb....-12.55©. 12.1.4
March.. 1.58 12'83 12.55 12.75®-12.64
April...-12.87®- 12.66
May.... 12.80 13.03 12.80 13.00®- 12.78
Southern Spot Markets.Oalveston steady,

10 points higher at 10.40c: sales 915 bales.
New Orleans quiet, unchanged at 10.38c;
sales 234 bnles. Savanrmh steady, 25
points higher at 10c; sales 301 bales. Au-
gusta Bteady, 35 polnt* higher at 9.8Xo;
sales 442 bales. Memphls steady, 50 points
lower at 10.50c; sales 460 bales. Hou.lon
steady, 10 points higher at 10.10c; sales
4,177 bales. Little Rock quiet. unchanged
at 10c; sales nil. 1 .llas steady, 25 poinls
higher at 9.40c; sales 1,209 balos. Mont¬
gomery quiet, 60 points lower at 9.25c;
sales 25 bales. Fort Worth quiet, 25 points
higher at 9.35c; sales nil.

Cotton Statistics
Yesterday. Last w'k. Last v'r.

Port receipts... 24,054 25.094 4,288
Exports . 15,084 16,122 362
BiportS, season.4.821.964 4,698.348 0.123,062
N. Y. stocks.... 150.4.H 146,246 39,380
F'ort stocks.1,630,684 1,648,716 950,142
ItH'r receipts... 1 1.700 12,400 7,660
Int'r shlpmcnts. 13,240 11,930 8,910
N. Y. arrivals.. 111 3,145

Liverpool (nblos.Spot cotton quiet at 19
points decline; middling, 6.85d. Sales
6,000 bales, American 6,000 bales. Imports
2,000 bales, all American. Futures opened
steady at 4 to 6 points decline. Closed
quiet but steady at 5 to 7 points advance.
July, 7.39d; October, 7.83d; December,
8.Old; January, R.OOd; March, 8.1 Sd. Man¬
chester: Yarns dull and lrre_rular; cloths
offtrs too low.

Cottonseed Oil
Closing quotations were 5 lo 19 points

net higher and total sales for the day were
9,500 barrels.
The rango of prices:

Monday's
Open. High. Low. Close. close.

Spot.- 7.75®- 7.60
June. 7.60(6*8.00 7.50
July. 7.45 7.50 7.45 7.48 <# 7.50 7.11
Aug. 7,75 7.75 7.75 7.741.7.76 7.55
Sept. 7.83 7.90 7.83 7.S9 7.90 7.73
Oct. 7.80 7.99 7.80 7.98 .7.. 9 7.80

Nov.- 7.75(H) 7.90 7.60
Dec. 7.77 7.83 7.75 7.8. ©7.87 7.70

.'an.- 7.SO@7.90 7.70

Markets in Other Cities
Baltimore

Sales.
160 Arundle Band.. 28
60 Con Coal. 82 %
27 Con Power_ 82 %

250 Cosden pf. 8%
100 Comi Credit pf 23%
12 Clt Nat Bank.. 39
45 Houston Oil pf. 73
45 Maryland Oas.. 71

160Teresa Sug pf.. 3 %
10 Alabama lst pf 60

Bond
112,000 Cosden Rs.. 92

Open. High. Low. Last.

82%
8 2 *i
3%
23%
39
73
71
S%

60

92

82",
82'i
3%

23%
39
73
71
Stt

60

28
8 2 %
62 V*
3%
23%
3 9
73
71
3%

60

Boston Curb
Bid

Arix Extn.. 1
Ariz Pilver..l8
Ariz Tip T.. 3
Blk Hawk. 6
Bos & Mon. .47
Chief Cons... 2%
Calaveras. 76c
Crystal new.83
Denblgh.... 8
Eagle B B.. I
Kureka Cro.28
Fortuna ...

Gadsden _40
I-loma Oil... 2
Iron Bloss.,.12

Ask
2

19
4
8

48
2%
1.25
S4
9
1%

91 Vi 81%

Ask

10

.26

Bid
Iron Cap... 4 %
La Rose. 1 5
Mnjestic
Mex Metals.
Midw Moss..
Mutual D T.
Monarch ..

Natl L & Z..
Nixon.8 7
Rainier. i 8
Svn Metals.. 6 7
Silver Reef.. 4 6
Un Ver Bxt.21% 22%
Yukon .... 90o 1%

63
4

17

Boston
MinIng

Open. High,Sales.
10 Arc.adlan Con.. S

120 Ariz Comi. 7%
15 Barnsdall B... 16

195 Cal & Arl**... . 48
2 ("al ft Hecla. .23 4

65 Carson . 12V4
15 Chlno . 21 Vi

215 Copper Range.. 83
835 Davis Daly. .. 6%
270 East Butte. ... 8
65 Franklin . 2
400Helvetla . 1
60 Insplratlon ... Sl Va

155 Island Creek.. 64 Vi
90 Keweenaw ... 1 Vi
40 Mass Cons. 2

165 Mavflower O C. 8V4
80 Mohawk . 47
47 New Cornelia.. 14%
10 New River pf. 85
15 Nlpisslng . 4%

775 North Butte. 8Vi
35 Old Dominion. 19
2 6 Pond Creek. .. 13%
1 Quincy. 36%

20 Reneea . 14
600 South Utah- 6
75 Rt Marys Land 32
60 Superlor & B. . 1 %
60 Trinity . 1%

600 Tuolumne . 90
46 U S Smelt pt. 40%
12 tltsh Apex. ... 2
26 Utah Cons..

200 Utah Copper.

2
7%

16
46%

234
12%
21%
33
6%
8
2
1

31 %
6R%
iy*
3%

48 Vi
14Vi
85
4%
8%

19
18%
36 %
14%
5

32
1%
1%

90
40%

T.ow.
2
7%

lf.
4S

234
11%
21 %
32%
6
7%
2
1
31%
64%
1%
2
3%

47
14%
85
4%
8%

19
13%
36%
14
6

32
1%
1%

90
40%

Last.
2
7%

16
46%

234
12%
21%
33
«A
3

1
81%
65%
1%
2
3%
48%
14%
86
4%
8%

19
13%
36%
14%
5

32
1%
1%

90
40%

3%
47%

26 Boston & A
180 Boston Elev. .

15 Boston & M.
610 N Y N H & H
20 Old Colony.

3%
47%

Railroads
\. .119% 320
v... 62% 62%16%

14%
6).%

3 % 3 %

119% 120

9 West End. 41

15%
61%
41

Miscellaneous
20 Am Agr pf. .. 62 6 2
60 Am Pneumatic 2% 2%
25 do pf. 31 % 11%

160 Am Sugar. 6S% 70%
116 do pf. 89 89%
470 Am Tel.102% 102%

8 Am Wool pf. 94 94
25 Eastern Mfg. ..14 14
10 Eastern S S... 23 23
26 Edison .157 157
10 Gen Electric. .122% 122%

260 Gruy . 10% 10%
2 5 Greenfield .... 26% 25%
25 Int Cotton Mill 37 37
5 Intl Prods ... 4 4

60 Island OII ... 3 3
16 J T Connor .. 12 12

200 Llbby . 7% 7%
5 Mass Gas .... 75 75

36 do pf. 60% 60%
295 McElw lst pf. 75 75
22 Mergcnthaler. .119 119

100 Miss R pw pf. 60 60
210 Mev Inv . 27 29
360 Natl Leather.. 6% 7
16 New Eng Tel. .100% 101
HOOrpheum .... 22% 22%
64 Pac Mills _160 160
86 Punta Sug ... 28 28%
365 Simms Mag.. 6 «
100 Southern Pho. 12% 12%215 Swift . 89 Vi 90%
490 do Intl .... 22% 22%
20 Torrlngton ... 48 48
10 Un Drug 1st pf 39% 39%

265 Uni Frult .... 98% 102
£35 Unl Shoe. 34 34%T do pf . «S% 13%
460 Ventura. 16% 16%

16%
14%
61%

61
2%

11
68%
87%

102 Vi
93%
14
23

156
122%
10%
26%
87

17
16%
61%

61
2%

11
70%
89%
102%
93%
14
23

156
122%
10%
25%
37

13
'%

76
60%
74

118
60
2«%
6%

100%
22%

160
28
6
12%
89%
21%
47
39%
98%
33%
23%
16%

1%
75
60%
74%

118
60
28%
6%

100%
22%

160
28%
6
12%
90%
22%
47
59%

102
34%
18%
16%

Sa'"" Open. High. Low. Last
265 Waldorf . 19 Vi 19 Vi 19 19
20 Waltham pf.. 60 60 60 r>o
25 Wnrren . 15 15 15 15
40 do d pf. JO 20 20 20

Bonds
$10000AOW5s....50 50 49% 49%5000 Miss Rlv P 5s 77 77 77 77

6000 Xew E Tel 5s 83% 83% .8.1 83
1000 Swift 6s 85% 8B% 86% 86%3000 West Tel Bs.. 80 80 80 80

Chlcatro
4T5 Armour pf 86 S8 Si". 8H
100 Armour Leath 12% 12% 12% 12%00 do pf . 83 83 Rlt 83
05 Beaverboard 15% 15% 15% 15%300 Briscoe Motor. 9 9 9 9
05 Com Edison ..107% 10S 107% 108

025t'ont Motors 5 5% 5 6
KK) Hupp . J0% 10% 10% 10%mOLlbby. 7% 7% 7% 7%200 Llndsay Light. 4 4 4 4
170 Mont Ward 37% 17% 37% 17%OOO National Leath 7 7 0% 7
140 Pick A. Co.... 23% 23% 23% 23%
450 Pig Wig A.... 15 15 14 14
25 Publlo Service. 80 80 80 80
;!0 do pf. 80% 80% 80% 80%no*Reo Motors ... 17 37 37 17

1200Rears Ronbuck. 09% 71 68% C0%850 Shaw . 42 42 42 42
000 Stewart War.. 23 22% 22% 22%SOO Swift & Co-90Vi 01 % 89% 91%1800 Swift Inter . 2!* 23 82% 22%300 Thompson .... 89 30 88 88%150 Temtor A 10% io% tn% io%3700 Union Carbide. 41% 41% 41 41%145 T'nlted Iron lt it 1) o,
SOOWahl ex div.. 88% 88% 80% 8(1%100 Western Knit.. 11 U io% 30%200 Wrlgley . 72% 72% 72% 72%200 Yellow Mfg 00 90% 89% 89%

Bonds
$149,000 C Ed J st 5s. 83 83% 83 83%2000 Swift lst 5s... 85% 85% 85% 85%

Detroit
300 Am Lt & Trao. 75% 76% 75% 76%2100 Cont Motors. 6% 6% 6% 6%25 Edison. 92% 92% 92% 92%iSFord of Can..240 242 240 24"160 MIch Sugar 6 8 6 61400 Packard. 7-,-, 7 a^ 7 u - j/
lOParke Davis 83% 83% 83% -3%

Philadelphia
225 Amn Stores 57% 67% 67 17%616 El,--c Storage.. 92 95 «.> 9<«7300 Gen Aiphalt.. 45% 46 45% 48680 Lake Sup Corp 7% 7% 7.V. 7%343 Lehigh Nav 63% 61% 83% 63%5 Phila Co 6s pf 31% 31% 31 .m
417 Phila Electric. 31% 211? 21K v1538 Phila R T.... 15% 16% 15% 16%100 Tono H-lmont. 1 1 1 \5 Union Tractlon 29% 29% 29T4 . qta823 Uni Gas Imp.. 33% 33 Vi 33 ij

Bonds
84000 Bell Ist&ref 4s.l03 103 10J»iin'*&'1000 Peoples 4s_ 55 55 55 ii *

«000 1s 4s . <o 40 40 40
Pittsburgh

1295 Ark Nat Gas. 8% 9!' g% ,,,210 Am WG1 Mach 4 9% 60 4*% 6010 Cons Cco pf... 26 25 25 JR1695 Guffey Glilesp. 8 9 8 «vSOOIndpt Brew pf. 6% 5% 5« lv170 Lone Star Gas. 16% 18% 16% 18W76 Nat Flreproof. 6% 6% fi a* IgS5 0hio Fuel Oil. 14 14 u* ,<*36 Ohio Fuel Sup. 42% 42% 42U 491'GGGOkla Nat Gas. 22 22 20 *l^13 Pitts Pl Glass..ll3 113 Irj ,."WhOUM Air B. 88% 88% 88% 88%10 do Electric 44 44 44 j?.**
Toronto

Bid Ask; -aift a «vAdanac .. 3 Mng Crp Cn % 114Ap-x ...... 3 Newray .... 3 kA*1"8. H % Ptsrn Lake.. 6 10Bailey. 2 5 Porc Crown JL *Chmbrs Frl. 5 10 \porc Tlsdlo _A 3*Coniagas ... 1% 2 Porc lmperl'.. 3Crown Rsv.. A ft Pr E DoV.,- ,Dome Lake. 2 6 TeckHghs..l0 16
rn rt h h?-"T ? Tmisbmlng.. % \(.old Reef... 1 5 Thmp Krst.. 4 8Hargrave.... 1 3 Vac Gas.... _i- AHollinger .. 6% 6 % Wasaplka ..._ 10I.ako tehore. % 1 % West Dome. 7 10Mclntyre ... 1% i%|

Montreal
Bid Askl BU AakAb P & P. 30% 31 JDom Steel u\Atl Sug Rf 25 26%;Dom Txtj.126% 128Bell Tel...102% !Lk Woods 136B TL * P 26 _ Lratd Ltd 82 -_

Brmp Pap 29 30 IMLMAPC. 81% 81%C C & F pf 60 iN'atl Brew 46 49Can Cmnt. 49% 60 IPnmnsLtd 95 _

Cn Gn E1.108 Rrdn Pap. 9% .

Can S S... 19 19%'Shwngn.. 104 105do pf... 45% [Span Rvr. 62 6»%C M 4 Sm U'j 14% do pf. 70% 71
"

Det Un R. S>%;Stl Co Cn. 48% 43%Dom Brdg 64 A *.»»".

What Things Cost
Q«._.(._-_¦ are (_»* pn_«« i» primary marketz.

l*r«« ion. 1920 range.
Commodity and unit. Yesterday. day. Hl»h. Low.

FOODS.
Wheat (No. 2 hard) oo. $1.5. |1.56'/| $2.60 $1.79
Corn (No. 2 yellow) bu. .84 .8.1 2.31*_ .94
OaU (No. 2 white) ha., .49 _®.BO .19 1.60.80
Tlour (Mlnn. pat.) bbl. 8.90® 9.40 8.90® 9,40 18.25 9.00
Beef (family) bbl. 18.0O©17.0O 18.0O®17.00 28.00 20.00
Pork (me«i) bbl. 24.0O@24.50 24.00®24.50 47.00 29.50
Sutar (granulated) Ib. .05' j .0-360 .23 .08
Coffee (No. 7 Rio) Ib. .06 3-18 .C6 5-16 .16% .06'/a
Butter (creamery, _ir*t) lb.30'/2®.33 .29®.32'. .77 .51'/2
I.K.S (frrxh, first, do..25@.27'/i .25®.27'/a .89 .42</2

TEXTILES.
Cotton (mlddlinif tapland) Ib_ .1105 .1085 .43H .14!_
Prlnt cloths (38'/?..4x60). .08'/2 ,06'/2 .26 .07'/2
Silk, raw (No. 1 Sin.) Ib. 6.05 6.10 17.455.00
Wool (flne Montana scoured) lb. .85.85 2.00 .80

METALS.
Iron (2z Philadelphia) ton. 25.50@20.25 25.50®26.25 53.51 33.00
Kleel hillct.. (Plltsbargh) ton. 37.00@39.OO S7.00@39.C0 65.00 43.00
lend (spot) Ib. .04'/2 .04'/2 .0$'/a .04
Copper (spot) ib . .13 .12 .19"2 ,12J_
Tin (Stralts) Ib.28.i@.29'/4 .2S.4@.29!2 .65! \ .32

RURBER AND HIDES.
Rubber (ribbed-smoked .heets) lb. .12.12 ,64</a .15"/2
Hidt* (calfskin*, city) 9 to 12 lb... 2.45® 2.50 2.45® 2.50 10.50 2.10

Refined Sugar Prices
Reduced to New Level

A reduction from ..60 to 6.50 cents a

pound, lesa 2 per cent for cash, in reflned
sugar w«ts nnnounced yesterday by the
Federal Refining Company, placing granu-
Intod on a new low baals for tho year. It
was the lowest marlt since 1915. The
market for raws wns quiet and unchanged.
Tho range of prices:

Monday's
Open. High. Low. Close. close.

June.... _- 2.80(^2.85 2.86
July. 2.S0 2.80 2.80 :'.80©2.81 2.86
Aug.-.- ..78r_2.RO 2.84
Sept. 2.83 2.83 2.77 2.77©2.78 2.83
Oct. . 2.70(0)2.7. 2.77
Nov.- 2.65@2.67 2.72
Oec. 2.63 2.63 2.60 2.59©2.6l 2.66
Jan.- 2.560(2.58 2.60
Veb. --. 2.6202.6. 2.56
March...- 2.62@2.64 2.66
April....- 2.5602.67 2.58

May.-2.6702.60 2.60
Reflned Future..Tho range of prices:

Monday_
Open. High. Low. Close. close.

¦luly.- 6.65@5.65 5.50
Aug.- 6.55. 5.85 5.50

Sent.-5.55(815.65 5.65
Oct.- 6.55©5.65 5.55
Nov.- 5.56©6.65 6.65
Oec.- 6.5506.65 6.85

Coffee Futures.Tho range of prices:
Monday_

Open. High. Low. Close. close.
.Line. 5.72 5.72 6.73 5.57.5.60 6.88
July. 5.78 6.81 6.68 _.6406.85 6.88
Aug.....-. B.8205.83 6.07
Sept. 6.20 6.20 6.00 6.0006.01 6.25
Oct.- 6.1406.16 6.39

Nov. --6.28©6.29 6.63
r>ee. 6.61 6.61 6.42 6.4206.43 6.66
.'an. 6.71 6.71 6.71 6.5206.64 6.76

".>&. --«.S2@6.64 6.86
March.... 6.90 6.93 6.72 6.72166.76 6.97
April. ---6.8306.86 7.04
May. 7.06 7.06 7.P6 6.9306.95 7.12

Butter, Cheese and Egg*
Butter.Receipts wero 18,264 packages.

Creamery, higher than extras, lb., 34'4®
35c; extras, 92 score, 33<_©34c; flrsts, 30Vi
©33c; seconds, 27®29(_c; lower grades, 24
020c; unsaltcd, higher than extras, 36>_
@37c; extras, 35®3_; flrsts, 31034c; sec¬
onds, 27@30c; state dairy tubs, finest, 32 \_
_-3',<ic; good to prime, 30®32c; common
to fair, 22® 29c; ladies, current make,
flrsts, 23$' 24 \ic; seconds, 20c; lower
grades, l8©19o; packing stock, current
make, No. 1, 20c; No. 2, 19c, lower grades,
15© 18c.

Cheese--Receipts were 4,244 boxes. State,
whol. milk. short held, 15®16>..c; fresh
specials, 15._0lG._c; average run. 1 4 >,_ @
IS'.c; lower grades, 10014c; twins, fresh

'specials. 16_@16.ic; average run, 14 _©15c; Wisconsln, single dalsies, frosh, 16©16'ae; double daisles, fresh, 16c; Young'
Americas, fresh, 17c; skims, fresh spe¬cials, 10'.@llc; prime to cholce, 8©10c.
Eggs.Receipts, 27.378 cases. Fresh

gathered, extrus, dozen, 3I 32c; extra
tlrsts, 28@30o; flrsis, 25027._c; seconds.;22024 He; trade eggs, 21V4@23V_c; dlrtles,regular packed. No. 1, i_lV_@28c; No. 2. '__
©21c; checks, fair to cholce, dry, 20@2l.6c.Pennsylvania and nearby Western. hennerywhites, extras. :.7<r}T!Kc; extra flrsts, 34©_(!c; fiist... 30033c; gathered whites, flrst.
to extra flrsts, 29035c; under grades, 20©28c. l'nclflc ('oast, whites, extras. 37©88c-
extra flrsts. ..4_j;;_c; flrsts, 30©33c. O'.her
Western and Southern, gathered whites, 27
if< 32c. titaio, Pennsylvania and neurbyWestern hennery browns, extra, 83© 34c;gathered brown and mixed colors, gradedextras, 31082c; flrsts to extra flrsts, 25Vi©
_>e.

Wheat Is Higher
As Hot Weather
Threatens Crop

Coniplaints From Fields and
Improvement in Other
Markets Factors in Rise;
Corn Also Gains Cent

CHICAGO, June 21.--Drour*ht in the
domestic spring crop belt and also in
France did a good deal to stimulate
buying of wheat to-day and caused
prices to ascend. The market closed
strong, 2%c to 4%c net higher, with
Julv $1.28% to $1.29 and Septc.nber,
$1.23 to $1.23%. Corn gained 1 to l^c
and oats, 9ic to lc. In provision-, the
outcome was unchanged to 20c higher.

Bulllsh sentiment ln the wheat market
was given Its flrst .impetus by a li-ading
authority, who reported from Aberdeen,
8. D., that fields were firing badly, and
that in some places the crop had be»n
entirely destroyed by drought. He as-
serted also that wheat was heading very
ehort, and would not recover with rain.
Tho fact that the Xew Tork stock market
was rallying from yesterday's acute weak-
ness tended further to llft wheat values.
wh'ch tn the lato dealings, however, de¬
rived strength to a much greater degree
from gosslp that drought prevalllng in
France was the worst since 18S3. ln this
connection talk was current too that ex-
portors were aftT wheat in volume.
Meanwhilo dlsappolnting threshlng re¬
turns continued from the Southwest and
from Illinois, Indiana and Ohio, and lt
was generally admitted that the move¬
ment of nevr wheat was slow in getting
under way.
Apprehension of damage by drought was

largely responsible for the strength of corn
and oats aa well as of wheat.

Provisions averaged higher wlth hogs
and grain.

Grain Prices
Wheat

Teaterday's Previous Tear
New Tork: close close. ago.

Xo. 2 hard. .$1.56 $1.55%
The range at Chicago:

Monday's
Open. High. Low Clos-e. close.

July. 1.24% 1.29 1.24% 1.29 1.25
Sept..... 1.20% 1.23% 1.19% 1.23% 1.20%

Corn
Testerday'a

Xew Tork clone.
No. 2 yellow. .$0.84

Chicago:
July.63%
September.65

Oats
Teaterday's

New Tork: close.
No. 3 white. .$0.48%

Chicago:
July.38% .37% .601.;
Sepleniber.40% .39% .68%

R.ve
1 esti rday's Previous T-ar

Xew Tork close. close. ago.
No. 2 West, f.o.b.$1.42 $1.38% $1.56%

Hour nnd Meal
Testerday's Previous Tear

close. close. ago.
Spg pt..$8.7509.26 $8.90@9.10 $11.25(3)11.75
Cotnm'l 1.95@2.05 1.8691.96 3.50<y> 4.25
Rye.... 8.25(8)8.60 8.50@8-»0 S.25*j> 8.75
Bran.. 24.50 24.50 43.00

Selling Pressure
Continues in Dull
Trading on Curb

Recoveries on Some Stocks
on Covering, but Others
Decline Still Further;
Lack of Support Factor

I.nck of support was apparcnt i_
yesterday's Hull trading on the curb
market, when there appeared to be a
lull in the selling pressure and many
leading issues continued to sag. Others
showed a tendency to recover, however,
on covering: of short commitments.

Internationnl Petroleum, Anglo-Amer-
iean and Mnracaibo were some of the
oil shares that worked higher. Citi.S
Service bankers' shares and Simms
Petroleum .old lower and Carib Syn¬
dicate held at 51_.

Tn+ercontinen'r.' Rubber broke nearly
1*. noints to 7_. and other industrials
moved irrcgularly.

Industrials
Sale.. Op«n. ITIsrh. I,nw I.sst.
2200 'Actnc fosl 1 'i 1 1.14 1
100 Avnnlc I.eafher 13 18% 13. 1 3
250 *Al'i'i.in Mfg. .16 !8 15 15
30 *do pf. 75 75 74 74
500*A_ Prod Exp 1% 2 1 2
100 'Pr-An. T coup 1 2 ' i. 12'i 12>i 12.
C'Mi-jf u 4P... 1. 1. 1. 1.
85 'Cellulnid v .100 100 .'¦;

100 »c * E 111 w I.. 13 13 13 13
300 ."leve Auto. ?. 26 25 26
3(1 »0_mw_th F!n.. 44 44 44 4<

inn .Conley Tlr !-\ 12. 12 12% 1'!
inn ...,..,,.. Mot "" "3 21 22

3500 *En_p Vi .-I Pr. 15% 16% 16% 1514
200 .T.,-,ua Elec Ht. 1044 11 10 _

11
700 .. arrell Coal.. 12>_ 12% 11 1!
400 »01en ."ld Coal 40i._ 41 40% 40*1
200 'Inter Culti pf. S 8 8 8

1200 .nterer-nt Pub 8 8 7 7%
100*1.inc "Mot Cl A 16% 1« 16% 16
100 No Am P fr P. 3 3'i 3 3
400 Perfection Tire.

1500 'Ph Morris.... 3 3*4 2% 2%
2000 'Radio Co... 1*1 1 1 1*4
400 .lo pf. 2 2 2 2
100 .Rearlintt rt... 16% 15 % 15% 15%
500 Southern C & I 3 3 3
200 .wfft» Co Am 2% 2% 2% 2%
400 'Swift tnter... 23% 23% 23 23
1(10 »Tob Prod Exp 5 5 5 5
75 *Todd Shinvds. 59 50 59 51

400 T'n ProfH Shar. 1'i 1 % 1'4 1
700 .7 Bet St Can. 6% 6 6% 6%

1000 .' S Steamship *_ % ..'.
1000 -T S Ship Corp '»
200 .'niversal «_m 7i % % %

3250 »W End Chem. "| 1 _. .5
Standard Oils

600'Anslo Am OII 13.4 16% 16% "".%
30 'Ohio Oil Co.. .* 235 233 233

1200 'Std Oil of Ind 62% 60*4 61
150 *Std Oil of N Y 204 297 304

Other Oils
8000 .Allied Oil. 4 5 4 4
1R00 .Ark Nat Gas.. 8% 914 R'_ 8%
300 Balt Pet Gas.. 5 6'4 5'4 6'«.

1000 *Boore Oil....
2300 .Boston-.Vvo.. .jt »? U
25.0 *Carlb Svnd. 5. 5% 5 Vi 6%
450 'Cltle. Servlce.121 121 112 117

1300 do pf B. 14 14 13 13
1000 .lo pf. 46% 46 'i 45 45 ¦_
800 'Colombia Em. 11
200 'Creole Synd.. 2'4 3'4 3'4 3%

1500 *Donny Oil. l_ % %
3000 *E!k Basin Pet 6% 6% 6 6'4
5000 Federal Oil... 1'i 1% 1'4 1%
100 'Fcn.and Oil.. 10 10 io 10

1000 *Ouffey-G111esp 8 9 8 8
3800 'Hudson Oil... -V
2100 'Internat Pet.. 12'i 13% 12'4 13
3800 'Man. aibo Oil 2 4 2 % 24 24'4
1000 'Merritt OU... 8 g 7 8
1600 Mexico Oil 1 1 1 1
500 '.Mldwest Ref..124 124 120 123

10000 Noble Oil <fc O. 20 20 18 18
ion No Am O & R. 1% 1% 1 1%

1000 Oir.ar OS-G new 1 :., 1 % 1>_ 1%
400 *I'ennok Oil 4 5, 4 s, 4 4's
500 'Prod K- Ref.. 3 3% 3 3%
1600'SaltCrk new. 10 10 9% 9%
4000 'Slmms Pet.... fi "» 7 6%
700 Sl.elly Oil. 3% 3 3 3'i

1G3 00 'Texon O & 1.. .4 jj ^
200 *Unit Tex Pet. '4 .4 ft A

Minifg
1300 Alaska-Br C M. 33 . *j %
400 *.\m Mines.... 1'i 1'* 1 % 1'4

1500 »rArl_ Pat Min 65 56 65 56
2500 'vBelch E (a p) 2 2 1% »

1 .0 '-.Belch D (a p) 2% 3 2
"

3
4000 Bit. f_ed_rc. ,\ '» ^ '.4
2200 '-rBooth. 2 3'_ 3 %>,,

80000 tBost & Mont. 55 55 45 50
4200'tCaledonla... :. 10 :i 10
2300 'Candelarla Sil 30 30 28 30
650 'Carson River.. 2222

2760 'tCashboy. 5 5 .'
2'i00 *('orte_ Silver.. 74 76 73 76
3600'Crackerjack.. 4 5 3% 4%GOO Cresson Cons <_ 1*4 1% i\ \\6400 Divide Ex (a p) 24 24 22 23
3500 Emma Silver.. 1% 2 1 ', i%2700'Eureka Cr M, 20 31 r* ?,n
3700 'tOold Zone D. 13 13 12 13
3600 'tGohlfd Cons. 7 7 7 7
4200 *fGoldf_ Dev. 11%

Miscellaneous Markets
Public Utility Secnritles

Bid.
Ad P A L 9
do pf.. 73

Am L & T 75
do pf. 7 7

.A G & E 08
do pf 37

Am P & L 54
do pf..

Am P Utll 6
do pf. 16

A W W.. 4
do lst pf 49
do par pf 8

Car V & L 24
Cntl at BI 4

do pf... 40
Cities Svc.118

do pf. . 46%
do B sh 13
do7%dsB 91
do C... 79
do D . 78
do pf B

Col Pwr...
do pf...

4%
«%

7S

77
80

10
20
R

51
14
30
7

46
122
47%
13%
96
84
8$
5
T%

79

Bid
CPR4T 10
do pf... 30

E! B*S pf 83
E D El pf 60
BG * F Co 90
do6'> c n 80
Sfi-pf stk 79
!<7o cn nt S0

Feri LAT «
do pf. 40

G & Elec. 150
do pf... 6 4

No 3 Pwr 4 6
do pf. 79

Rep R & L 6
do pf.. IS

8o Cal Ed 90
do pf.. 97

St G A K.
do pf..

T R L A P
do pf.. .

Un R & L 28
do pf... 68

West Pwr 34
do pf,.. (8

Ask.
13

9%
$3
1

259
74
49
81
7

19
93

101
18
38
a
«
26
61
26
70

Trust and Surety Companies
Bid

Alliance .... 70
f American..
Am Surety... 62
Bankers .285
Bond * Mfg. 200
Bklyn T Co.425
<"ent Union...325
Columbia .285
Commercial..
Equitable ...267
Empire T...360
Frmrs L A T.345
Fidelity _2*6
Fulton.1*60
Guaranty ..233
Hudson .160
Kings.660
Lawyers T,. .110
Law Mtg .116
Mfrs.200

Ask, Bid
. Mereanttle.,,290
. MetrpI.230
67 Mtg Bond. 75
295 Mut T W_105
210 Nat Surety..175
450 N T L A T..56B
335.N T Trust... 316
296 tN T Title..115
135iPeoples ... .275
274'Realty Asso. 90
..Tltle Guar . .396

589; U S M A T. .390
.JU S T G. 76
270Ws*ehstr ....110
239JW A B A M.150

Lincoln Tr...l6S
.!Untd States. .850
115 tSee N T Title.
120'$ Includes AT Stk.

Ask
310
250
85

125
1S4

323
120
280
100
305
410
85

166
166

Insurance Companies
Am Allnce..270 286]Grt Amer ...236
City of N T.. 150 179 Hanover_ 36
Comwlth ...300 826!Home.825
Fld A Phoe..609 SlJlNat LH-ertl". 175
Franklin .... 70 80|Nlaa*ara _186
Globe A R. .!«.. .Stuyvesant'.. M

242

835
1J.5
136
78

Sugar Stocks
Car sug..
Cent fjug

do pf.
C Agulrre. 60
F-Jrdo new 65
Grt West.'140

do pf... 98
Mai-Am., 10

Bid. Aiktd
17 23
2%

.do pf.
3%jMchg.15 iNatl

NI Nlque,
Savannah

do pf,

55
70

160
103
2*

.Ex divldsnd.

Btd. Asksd.
26 $6
6 7

00 105
00 269
12 20

48

Tobacco Stocks
G W Hel.167

do pf. 90
J S Toung 80
do pf... 88

McA A F 85

,'P R T T.. 70
jUniv Loaf.140
Weym B. .160

do pf... 90
165
93

New York Bank Stocks
America ...175 185 Garflela .. 220
Atlantic ....210 220 Gotham ..'. !l»0
Am Exch ...230 240 Greenwich.. .235
Battery -155 168Hanover _786
Bowery .425 45liHarrlman ..(45
Bway Cent..125 ISOiImp A Trd..490
Bryant PU..165 176 Industrial ...165
Bronx Nat..150 160 Irving Nat..180
Butch A D..130 140iManhttn Co..l9«
Cent Mere!.. 195 205|Mch A Met...290
Chase.320 330iMtrp!n.320
Chat A Phe.245 265 Mutual.518
Chelsea Ex... lOOiNat Am.169
Chemical ...470 4S5jNew Nthr. ..145
City.315 320 N T Couniy.135
Coal A Iron..220 230 N T N B A.,425
Columbia ...155 165 Paclflo.30
Colonial. ...350 .IPark.365
Commerce ..207 210jPubllc.240
.Commercial.300 .-Seaboard ...220
Cmwith ....215 -BjSecond.45*.Continental. ."120 .Istate.220
Corn Exch..300 306|23d Ward...200
Comptn . 80 100 Cntd States.160
East River.. 170 .'Union BU... .165
Flrst Natl...875 900iWshg HH...225
Fifth Ave...900 .Torkvllls ...425
Fifth Nat!... 150 160' »Ex dividend.

Bonds

230
200
266
795
355
610
175
185
195
300
340

155

438

378
256
269

A G A 15 «s 73
A P ft L 6S..67
Appln P 5s. .68
Col P ts.. ...Tl
£1 Paso 6s. .77

Bid. A-ked
76
70
70
T*
83

M R P 8s...77
Nr St P 6s.86%
IU Lt A R «s.73
!Utah See 6s.88
iWli Ed 6tv80

BM. A-ksd.
73%
88%
73%
87%
88%

U. S. Treasury Certificates of Indebt-
edncss and Notes

Month Tear
August. 1921
.September. 1921
..September... 1921
October. 1921
October. 1921
.December.... .921
February. 1923
.March. 1922
.June. 1922
.June,. 1924

.Acceptable ln payment of ederat taxes
on the dutes of maturUy.

New York City Bonds
Form. Rate. Maturity. Bid. Ask. T

Inter 4%s. 1967. 87% 88%
do 4%s, 1965. 87%
do 4%a. 1963. 87%
do 4%s. 1957. 87%
do 4 %s, 1966. $8
do 4 %*, 1964. 82
do 4%s, 1962. 82
do 4%s, 1960. 82
do 4%s. 1960, op. 1930. 8 i
*o 4s. 1959. 78
do 4s 1958. 78
do 4s, 1357. ..... 78

R»g 4s. 1358-1968. TS
do 4s. 1936.. $4

88 %
8i%
88%
83
83
83
83
8.1
80
80
80
$.
88%

ield.
6.14
6.16
6.18
6.21
6 24
6.25
6 26
6.2$
6.23
6.21
5.21
6.23
1.2*
6.30

Jrorm. Rate. Maturity. Bid. Ask. Yield.
Inter 3%s, 1954. 70 73 5.20
Coupon 3>_s. 1954. 70 73 5 20
Reg 3'_s, 1950-1954 inc. 70 73 5 20
do 3'_s. 1940-1950 inc. 6.50 6.25
do 3-_s, 1921-1930 Inc. . 6.09 b.40

Reg and coupon (serial)
4'.s, 1921-19:12 Inc... 6.00 5.40
do 41.4,3. 1321-1931 Inc.. 6.00 5.40

New York State Bonds
Is:.ued in coupOn and registered fo-m

not Interchangeable. Coupon bonds reels-terable.

,
Bid. Ask. Yield.Canal Imp 4%s. 1964. 95 98% 4 67Highway Imp 4%s, 1963. . 96 88% 4 57Canal Imp 4 _e. 1965. 91 94 68Highway Imp 4.4s. 1985. 91 94 4 58Pnrise Can Ter 4%s, 1945 91 94 4 68Highway Imp 4s, 1987_ 85% 88 4 66Canal Imp 4s. 1967. 85% 88 4.86High Imp 4s. 1960-'62, ino 85% 88 4.67do 4s. 1958. 85% 88 4.69Canal Imp 4s, 1960-'62, Inc 85% 88 4 67Pall.ades I S Pk 4s, 1961 85% 88 4.67Bargo Can Ter 4s, '42-'40 85% _

Federal and Joint Stock Land Bank
Bonda
, _,

Bld. Ask. Ylrld.Federal Farm Loan 5s,
1938, op 1923. 97% 98 6.17

Fed-rul Kann Loan 4%s.
1939, op 1924. 90 90% 5.30Federal Farm Loan 4%s,1938, op 1923. 90 90% 5.32Federal Farm Loan 4%s,1937, op 1322..- 90 90% 6.34Joint Stock Land Bank 6s,1939, op 1924. 90% 93 6.60Joint Stock Land Bank 5s,1938, op 1923. 90% 93 6.64

Short Term Securities
Security. Rate, Due. Bld. Ask. YieldAlurn Co of Am 7s, 1925. 96% P.'i ? 80Amer Cotton Oil 3s. 1924. gg% 8- 160Am Tel & Tol 6s, 1922... 97% 98 865do 6s, 1924. 9__j B6ii 7 55American Thread 6s. 192?. 94 95% 6 95Amer Tobacco 7s, 1921... 99% 100% 6 40do 7s, 1922. 89% KIO 7 00do Jz, 1__. 99.1 99% 7 10Anaconda Copper 6s, 1929. 46% 87 S.35do 7s, 1929. _r% 92 8 40An-Am Oil Ltd, 7 ... 1925. 97% 98% 780Beil Tel of Can 7s, 1925.. 92% 94% 8'.Bethlehem Steel 7s, 1922.. 99 99% 7 65do 7s. 1923. 95% 96 s!l5(.an Pac Ry 6s. 1924. 94% 85 8 00Cen Artcentine Ry 6s, 1927 78 80 10 80C R I & Pac Ry 6s, 1S22.. 96% 98 9 00Con Gas of N Y 8s. '21...100 100% 7 50Cop Exports Rs, 1922.100% 100% 7 ..0do 8s. 1923. 99% 99% 8 10do 8s, 1924. .0% 99-4 s;_0
^v.88'^9-,5. "*> "Si 8-*6Cudahy Packing 7s, 11 _:j. 97 9S', 7 s0Federal Sug Ref 6s. 19^4. 95 <j;,s 7 j -sB F Goodrich con 7s, '25 89% 90 10 10

Gulf Oil 6s, 1923. 95% 96% 760Hocking Valley 6s. 1924.. 90% 9-» 9 10Humble Oil A- Ref 7s 1923 95% 95% 955Interhoro R T conv 7...1921 76 77 .,_
Kan City Term Ry 6s 1923 94% 95% 55Lac G L lst tc ref 7s, 1S29.. 90 91 855t.tg & Myers Tob 6s 1921. 9914 9914 j'.qPhiladelphia 6s, 1922.... 9.14 99% 6 IAProcter & Gira 7s. 1922.. 89% 100% 6 70
.>*. J8- 3**_**.-'._;;_ 9n?* Ifl°^ «'«*Pub Ser N .1 con 7s. 192'J Pl 9- _
R J Reynolds Tob 6s. "22. 98% »£% 7 .5Sears Roebuck 7s. 1921... 9_A o<i_. 7 c-
do 7s, 1922. f)7% 97%do 7s. 1923 . 96% 1.6% 8 65Mnclalr Lons Oil 7%s. 1925 90% 61 u 10 ^O

Solvay & Co Ss, 1927. 96% 97 _, g .5Southern Ry 1922.... 95% 95Tt in
So W Beli Tel 7s. 1926. 96 96 v! V «0StP Un Dep guar 6%s, '23 94% 96 6 60Swift _6s. 1921. 99% 95% 8.5dj 7s. 19.>_. 95% 96 t .0Texas Co "s. 1923. 9.8% 98 % .CUtah Securities 6s, 1522.. 86 17 \JWest Eleo oonv 7s. 1935. 9s % 98% 7.26

Long Term Securities
Armour * Co conv 7s. 1930 94% 94% 770Atlantic Hefln (i%s. 1931 .100% 100. 6 4,.C & Nw col tr 6%s, 1936. 97 98'; t
Gulf Oil 7s. 1933. 06% 95% 7 6»Kennecott Cop 7s. 1930.. 90% 91% 8 .5N X Cen col tr 7s. 19J0. 99% 100 6 95N'w Bcll Tel lst mtg 7s. '41 9S % 98
Penn R R la. 1930.101% 101% 80do coll tr 6%s, 1?_5... 96% 56 .,Stan : OH Calif 7s. 1*31.. ,,101% 10'''. ..

Stand Oil N Y 7a, 1925 .'31,100% 103% ..

V a Rubber 7%s, 1930... 98', 68 s. 7 uVacuum Ol! 7s. 1936_ 99% loei*West Elec * Mf* 7s, 1931 99% 100 T «0

Progress Is Made i
In Reorganization
Of Ingersoll Co,

Balance Sheet Sent to Stock.
holders Shows Assets of
$4,497,000;CulExpP.se9
and Adopt New Sales Plan
Howard C. Smith. of Hathaway

Smith, Fold** Sr. Co., chairman of the
committee on the r.a-ljustment of the
affairs of Robert li. Ingeraol] Aj Bro.,watch manufricturcr--, yenterday gent
a letter to the creditors of the com¬
pany outlining the pro£rn*<> that has
been made toward reorganization and
containing- a condensed balance sheet
as of May 81 last, showing total assetj
of $4,-197.430, against total current'lia¬
bilities of $2»4,770. Total 0 :;c'< as-
scts are reported at (1,202,686, total
manufacturing and tradin*- invrntories
at 11,436,389. Cash in bank and on
hand is give" at $169,781 ar.d im-
poundcd bank balancf at ? 1 i>s,034. A«.
counts receivable, !cs- reserve for had
debts, nmounts to $<i52,804. Kotea and
accounts payable depffsitr-d w th the
bankers' committee amount to $1,739,.
745. while those that have not been
depositerl make an additioi
The statement to the creditors saysthat the examination. completed or.

behalf of the readjustment committee
indicates that the company hsd been
unduly extended for the business which
it was doinj-. "It.-. business was at a
minimum," ti:** letter reads, "iar^elv
m view of the fact that over
years the company had pursued a pol¬icy of making no discount on quantitr
sales, so that its average unit of gal'e
was only about S35.

"In addition to this. sorious com-
plications had arisen bet-
terbury Clock Company and Robert H.
Inrjersoll & Bro. covering their busi-
ness which made it nere<^ary to re-
adjust their relations and to determi*ie
what these should be before any esti-
mate of the future could be made.
Steps were taken at once to reduce
expenses. This has now been done in
the amount of over $70,000 a month.ar.d further reductions are beingworked out as business develops."'
On the advice of Theron S. Atwater

the comm:*t?e's manager, the companvhas started sales on watches on a job-bing basis. One important contract
has already started sales of watches
on this basis and others are in nego-tiation.
According to the statement on be-

half of the committee, a workable planfor complete reorganization of the
watch company is under consideration
and will shortly be ready for submi»-sion to the creditors.

-»-,.,.,

Competition Among Sellorg
Some sharp competition has devel-

oped among manufacturers of women's
outer apparel who are now showingtheir samples for fall. One well known
coat. house i? offering to pay the rail-
road fare of buyers and hotel bills
while in the city not to excecd three
daya at S10 a day when orders are
placed amounting to 52,500 or more.

Sale*. Oper.. Hiarh. !.w. Last
1000 .OoldfieH F!or 25 25
1200 *+Great Bend.. 2 2!i
2J.0 Hecla Mlnina.. 3'} 4

3200 *Iron Blossom. £ A
2200 *fJlm Butler. S p
2200 t.Tumbo Ext< n. 6
Z: oo «rKewanas. .2 2
1000 *tMacN (*>¦ M. 8 s

UcNam Min. 15 15
2300 »+Marsh Min 4
300 *M"lorle Cop old 5 5

7000 *Nat Tin Corp. .% %
10 *N .1 Zinc.113 119

800 NIpissirfr Mines 1U 4;t
2500 Prince Con.*, %

R Bills Plor.. 2 2
\ 'onsol. 7 7%

: 10 Sl Croix Silver. % ',
2600 .Silver li Ex!.. 21 22
2500 *tSilver K Div. 1 1%
1100 .fSilv M of Am 1-nV 1 %
2500 .tSilver Pick 10 10

r\ 4% 4H
"00 Strin.l Sllvi r L. ."£ .\

2300 »tSu< ... s Min : :' ' ",. 1
2500 »Sutherland D. 1 1 1
320 *Tono Belmont. 1 1.1 1H

2500 *Tono Mvlde.. 1 1 ', ' lHi
1280 Tono Exten.... 1% 1-V * .*, l\
450 *Tono M:n:nR.. 1*4 1', 1'4 1*»

1500 United Eastern 2'-'. 1 ¦'. Z.', 1-\
1500 *tVict D (a pl. 2 24 1 2%
2700 .V -r- .1 Cons.. % % '} 't
28O0 t\V aps Ext.. ." 8'j G 6'i
1500 Wilbert Mijj(in< 2 3 2 1

Bonds
Salea (000 omitted). Open. High. Lnw. L»st
$7 .Allied I'ciik 6s.. 41 41 404 401
1 *Alum Mfg 7s 96% 96% 96% H%

20 'Am T & T 6s '22. 97% 97% 97\ IT*
20 *do 1924. 95% 95% 96% 95%

1 *Anaconda 6a , \ Ma
2 *Anaconda Cop 7s 92 92 92 91
1 »Ang Am O 7%a. 97% 97% 97%, t'K

25 .Armour 7s. 91 *« 94% ¦*¦'« f.4%
8 »Beth St 7s- 1935 92% 92% "2*4 ?:"l
3 'BarnsdaU 8s.... 91 01 91 91

25 .Chi U Sta 6' is..101% 101% 101*4 101*4
10 '('(ins Gas 8.". 100 s lOO'i
10 ?Chi & E II! 5c j 5?1"
5 *Cons Tt-xi 7s ... ;: 100>i

20 »Cop Bx A 8s'23.. 99V4 »S\ '.'.'t Mh
10 »(io 83 1024.... 99% 99% :>';> 59%
10 *do Ss 195_ 99% 99S * ":,v*
15 *Galcn;i S Oil 7s. 93*£ &:i;-. 93H 9314
2 "Gen Asphalt Ss. 99' 93 5T 99
8 *Goodrich 7s '25. 89% 89% S9«4 89%
2 »G Trunk fi'is n. 93*-4 93% 93*4 93*4
S0'Gulf Oil 7s. 95% 95% 96% 95Va
2'Helnz 7s 1930... 97% 9« f"74 9»

85 "Ilumble OU 7s. . 95 95% ii >>ii
150 *Int Rap Tr 7s.. 75% 77 75 T5%

5 *Kenn Copper 7s. 90% 90*4 i0% 99%
10»Llff & M 6s '81.. 93% 99% 91% »9*
7 »Nat C & Suit l-s.. 95 95 95 9S
2 *Nat l.eather 8s. 94 94 H 8*

12 .NT N*H &. H 4s. 65 65 64 '«
50 .Sears-R 7s 1 vr. 99% 99% f *" %i 9'S
6 *do 7s 2 vr_ 97% 974 97% 97H
1 »do 7s 3 yr_ 96', 96% 9«1* 9«*»

15 *So V.-es! 1<-1 7s.. 9'*.', 96% 06'» ?«'.»
1 *S OII N* Y 7s '28.101 \ 101 ;4 101U 101H

10 »do 7s 1931.. 103% 103 , 1! 1% 103*
14 Sun Oil 7s. 90% 90% f-O 90
15 *Swift & Co Ts '25 96% 96% 96 4 95Vj
8 'Swiss Govt 5 %B. 83% B3% f3\ »3't
3 *Tox Co 7s notes. 98% 98% 91% 9»%

10 *United Drug 8s.100 100 100 100
15 Vaeuum ("U 7s.. 100 100 99% 100
3 .West Elect 7s.. :.«', :.-*¦« :s% S«H
6 .Winchester 7s.. 92 32 91>i W»
.Unlisted. fSells cents pfr shars.

DIVIDEND NOTICES

120 Broadway, New Vork
A quarterly divldend of three per caai.

(2%) and an extra dividend of on» P*""
cent. (l^i,) havo this day been declarM
upon the capltal stock of this compaDy,
payable on Juno 29 to stockholders of
record at the close of business June .».
1921.

Unless other Instructions are filed cheeM
will be malled to each stockholder at ».
address last appear;ns on our bcoke.
The Transfer Books will not be cloi-sd.

MVRON j. BROWN. Seoretarr.
New Tork, June 21, 1921.

IXJCKWOOD, OBEENE * f '<>., MANAGEBS
J<M»tnn. ,Ma»«.

A Quarterlv dividend of 2% uP^"" -n<

Common Stock of Wir.nsboro MH'.s h»s o**B
declared payable Julv 1, 1321. at the offle*
of the Company, 60 Federal Str»«t, B09*0,""Mas.i., to all stockholders of record »t U»
close of business June 20 1921.

WINNSBORO MILIA
HffNRY C. EVEREl'T, Jr., TreasurSft

LOCKWOOD, GKKl;XK & CO., MA>AGEB»
Bukton, Mass.

The quarterly dividend of i«i"* nr00 '*?
preferred etock of Wlnnaboro MUls c«»
be«n declared payable July 1, 1931, Rt '"

Ottce of the Transfer Ai-.-ius. tl-e N** ED»'
land Trust Co., Boston, Mass., to asi stoc*l
holders of record at the close o£ busls***"
June 20, 1921.

WINNSBORO mii.i *
HENRT C. EVERK1T. Jr.. TNMw*

Offloe of _ «i
THE rNJTED GAS lMI*ROVEME>T CO.

K. W. Cor. Broad and Arch >.reetj.
Philadclphia, June 8. I*"'

The Directors have this day declared »

quarterly dividend of one p< r psat t*?g
per nhare) on the Common Stock of.'"J*
Company, payable July l-\ l*J hold¬
ers of Common Stock of record al th." i'!<^J
of business June 30, 1921. Chscki will ".

malled. ! W. MORRIS, Trfa»ur*r*

TITI.13 GUARANTEE & TRUST COMPaNT
No. 176 Broadway, N * fork City.

Jane th i-'-}-
.

By resolution of the Board of. Trusteee
the repular quarterly dlvidend o( flse, *^,#cent has been declared and is pa-abie Jun
30! h. 1921. 10 the atoekholdera of f*c*».
at the close cf businesa 011 June 22d. '»11*

CJUAJtBNCB C. HAKMSTAD, Treasurer.


