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mefl, Address all {nquirica, nolog.
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Statua of North Daketa Bonds
Quentlon—I am interestial fn (he bonds
now being lsowed by the Stuto of North
Bikiota, Wi you please adyiss ma whether
Prwa gonslder thege a sate Investments wlso
| &Ive me wny oiher Information that you
el bl pe of Intercat to e t—F O K,

Answer—Wo know of no reason why
| the bonds of the Stato of North Dakota
are not sound, but unless you ure wyh-
L ject to high income taxes woe fail to
soo why you should purchase n tax
free security of this character, You
could get a higher yield with perhaps
equal safety from o taxable bond.
However, if you want a state bond you
ought to bear in mind that the North
Dakota securities were offered in the

!

Ten Low-Priced
Railroad Stocks

Many railroad utocks
which -at one time or an-
other within the past 10
years sold at from $25 to
$150 a share can today be
purchased at prices rep-
resenting a discount of
609 to 909;.

Siatistical reporl showing len
{isted rails, selling at from
$2.50 to 820 per share, high
end low price levels, share
carnings, per-mile-capilaliza-
lion, ete,, mailed free on re-
guesl,

Ask for R-565
KOHLER BREMER & @
«STOCKS - BONDS -

32 Broadway, Hompton Hotel.
NEW YORK ALPANY, N Y

usual banking quarters of New York
and Chieage, and that no asyndieute
cared to underwrite them, giving ag u
| reason the unsettled political and eco-

| normic situation in North Dakota, which
lis  dominated by the Nonpartisan
League—an organizalion primarily of
agriculturists bent on innovating. This
political situation interfered with the
conventicnal marketing of the bonds,
and the state is now undertuking to sell
them direct to investors, 'The bonds are
not likely to huve as good a market as
other state issues. On the other hand,
the legality of the issue has been
passed upon by the Supreme Court, and
| the state, which has a small debt, con-
sists of fertile agricultural country.

Investor Wanta His Holdings Checked

Question=1 hold the following nnd would
epproclatt your comment as to whethor or
not they may atill be considered perfectly
sare! United Stutes Rubber bs, due 16477
Midvale Steel bs due 1636; Orogon &
Washington Rallroad and Navigation Com-
L pany, 4s due 1961 Minneapoils, St Paul &
Buult Ste, Marie 45 due 1908; Kansas City
Teriinal 4u due 1960 Chicazo Unlon Sta-
tlon 6igs. due 1860; Urent Northern joint
Gigs, due 1848, Siandaril O of New Jor.
soy preforred stoole) Wektern Kleotrle Come
buny Ts due 1935 —E. . C

Answer, —Your list is {horoug}\ly
good, in our opinion, The depression

in the ateel business and in the rubber
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It is negessary to stafe stock
in which you are Intersstod.
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Aristocrats of the
Stock Exchange

Ten Speculative Leaders
Representing ten different
branches of industry.
Complete information on
conditions, dividend yields,
ete., sent free upon request.
Ask for Circular T. R.
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business causes the Midvale 55 and
the United States Rubber ba to sell
rather low in the market, but we think
the bonds are safe.
Attractive Convertible Foreign Bands
Ouegtion--At vorious times my son, who
ls now one yeor old, has besn miven preg-
ents of money, Kathor than put this in o
savings wccount, will Fou suEgest S0T0A
u:md-mvl-&:lmu-m that ean be handbed u_rl
Ltha piriiil payment plan, proferably
something vielding about ¥ pot cent or
botter and  maturing  in about  twenty
vears?  What do vou think of u foruvign
bond "—10 H. B. i
Anawer—There are several foreign
bonds which would be excellent invest-
merts for your little son. Wo suggest
the United Kingdom of Great Britain
and Ireland ten-year convertible /634
per cent, due 1920. It was recently
selling a Hitle above 91, to yield 6.98
| eevi gant tn meotnrity,  Tha land
“dollar igsue, but i{s convertible at any:
time prior to maturity at 100 and in-
terest into National War Loanl b per
cent bonds, fourth series, sterling ex-
change being computed for the pur-
| pose of conyersion at the fixed rate
(of $4.30 to the pound. The war loan
;bumlﬂ are payable in sterling at 106
on February 1, 1029, in London. If at
LMD SIS DS UaL RN
at par, §4.0660 to the pound, you would
|receive $118.85 for each $100 par of
| the bond bought now, and that figure
would shgw you a profit of nearly $29
over tha ten-year streteh. The bond is
legal for seme savings banks in this
country and we think it is a good in-
vestment, Another foreign bond which
has an attractive redemption feature
is the City of Copenhagen 5% pi
cent redeemable sinking fund gold
bonds, due July 1, 1044, Beginning
1925, b per cent of this issue ig to be
redeemed at par. At recent prices,
around 75, the bond shows an annual
return of 7.33 per cent and a profit of
about 23 per cent when called. Another
foreign bond with an attractive re-
demption feature is the Belgian Tij
per cent, $2,000,000 of which will be
called at 1106 each year by drawing.

l

We puggedt that you do not overlook

the possibilities of the building and

CHGCO., MILW,
ST. PAUL

Coming into the active gea-
son. Far-sighted management,
Future outlook analyzed,

.“hk for a MARKET
copy B-106 OPINION

R. H. MacMASTERS & C6.

Members Conaolidated Stock Exch, af N.V.

82-84 Broad St. New York

Phene: Broad 6380 Entire First Floer
QfMlces In clght cities—Direot wires,

lean system as nn investment for your
boy. If you buy bonds on the partial
payment plan be careful of the hroker
you select,

Prospects of Telephone Stock

Questlon—The Amerlenn Talephons and

Trlegraph Campany s oifering new flocl
o g pre shareholders, of pay (10070,
Your opir A5 10 the faveshnent vilus
of the stock at present  markst prlees

around 108 and tha naw issuo al par, wikl
be greally approciaicd, Ta Lhe 8 per genl
dividen! [uiely antiounged liknly to be
continwed ofter the naw lsoun bn losted?
8 {4

Answer—The American Telephone
and Telegraph Company has paid divi-
dends on its eominon stock far mahy

years. When the dividend rate in-

creazed from 8 to §) per cent recontly

the gompiny snid thatl it was done with

the ddea o7 muking it possiblo te flont

.Fbreign Exchange
Explained

stdck &t or shout par; instead of hor-
vowing,  Therofare, iU i3 reasonable 1o
suppose that the dividend rate will be
kept acaund 0 Fm' cent fs long ag the

sompany iz able, and ng long ns the

An interesting booklet explaining | cost of nioney makes: necessary the

fu simple lanwiage an foportant | aavment of O per gent on i stoek to

} sehect, Inveetors und  businesd | leen it above par.  Of course if Lhe
man will Hil it of prest value. ‘ L

Bent floe upon request for Booklet J-1.

m.H. McKenna & Co.

DOWNTOWS
‘25 Broadway
Bewiing Sreen 3073

UBTOWN

25 West 43d St.
Murra:_p Hilk Rono

company muade so much money that it
could pay ¥ per e¢rnt or more, regntd-
¢s8 of money rate conditions, that
might he dona alse. We rate the
shares ps o pood busiticss tnan's
|-'t-ntmer.'.. There s no nreferred
I stoel ainead of it Of course, when
$90,000.000 fn new stock is put out it
will tend te average down the price of

s O llelopment

disoussed |r currant fasue of
Sovurities Suggestions

Froe an roquest

RC.MecanceL&C

Pine Strect, New York

the whole common stoek of tho com-
niny, 'That and the depression in the
whule market sceount for the loss in
the price of the stock since you wrote.

This Is What Happens fo Lamha

Quoktion—1 beg your adviceNon the fol-
owirgy malter: Some (hme age | bied the
milafortiune 1o stakl trading i tho Btock
Mxchange thi'vugh n bBrolor, acsmbet of
the Congotidated Hxchange, wio operafos
w brznoh offies In Hpringtteld.  Moass,

Piocenitly eompiied list of

Popular Preferred Stocks

How renily for distribttion,
Hevt oh rognest,

HEYWOOD BROOKS & CO.

through whom 1 Leught the Pullegving: 100
‘Franscontinentni  at 10y, 160" 2

Migsoupi Uneifie

Morors at 147, fifty -
forred ar afty, and ted Tabnods 'Y L=
Tatehy nd TG T hwd depaslied with Direm
thy Amounl of 3560 sl $1.000 In Lit-
| L biomils, 44y s, necond lsgue, bl ol Junag
cp A LR sold my gecoutt opt ands Chough L
| el qoptoh ante on Misentrl Paeifle nf 5514
LERey dbmped dt o mt 84%, and tho Prane-

continontal &t 71, the Genornl Motprs wi

| and the Faimouy 'L'Iu;'l‘i'r--ll-‘ By out
“ e Adv, ATy takipg oft thelr conandasiun 1
3 Mopuler P"1‘"¢‘¢'5|°"'" RS my cretit of nbout
1 119 Dremidway New York $404.  In thae af the eavdition: ae
| #tated above, though thoy demandod ad-
!______ l:ln fona! el frosn me befare th A H1)
’ Py lecount, 1ohald thnt the notfon 1 3
2 poboaie waw ontbeely unjurchided and oo now |
. : il | vontumplating sulng  (howm (o Pecover the
i [ loae dbai they daumed e, and knowing
. : E.L 'IT‘“E'E“ & eo ynlur miper o !s:]- un lhr-l fiblr mod gouhee
| with sverybody Litke the lberty 1o bog
: Ineorporated | (;‘\II' }rplnllol]l In gepurd to this umlv..;-r-.
i at Is, don't. Want Lo mix up in 1hs
l h"“lmm' s"'c"r'"" courta unloks my n:n'eo bn entirsly all rlzhit
%, 4| 4% Broadway New York ?r’u‘d tll'n;ﬂ-.t lli;;.i.-e 1-[:;r|§u Wil be foreed to do
| a r they wore wrong in dos
! Ph.onc ._Brond' Q00 Ing wgnl. uwxnd.—‘si. ¢t i :
B e’ e Answer—You put up abeut §1,600

margin for & lot of stocks worth at

and Foreign Exchange
Cought—Sold--uoted
Babcock, Stratfon & Co
luovestroent Becuritles

16 Exchange Place, Naw York
Tt Smeling Clumot 105 te 172

| FOREIGN SECURITIES '

‘the market aboul $8,006, and after
you had more than 81,000 loms
your-broker sold you out, having calied
for mote margin. That is what hap-
pene to inexperienced margin traders
every day in a bear market. There ip
nothing for you to do except to tnke
your medlcine, unless there was fraed
on the part of the hreker. He might
4 have some trouble axp
did not oxecute yvour stop in Missour!
Mieific preferyd,

gt

estment Information

|

Qucetion-—Some time, when you
partnent Tnvestment Information, w
Mg and luan assoclutions, ald their
{huae

How Il:inu_ildiug and Loans Function

e

have aspace in your invaluable de-
ould you like to tell us about bieild-
advitages as méany of daving, for

wha have only a few dolfars a wonth to save? How are the finances

operated, what interest {8 puid, 18 your money tied up for a term of years,

what 8 meant by shares, ate.

| be grateful for a little “lectwre” on the subject,.—H. (. B,
Answer—Building and loan associations operate in the fullowing manner:

|
\
i
5
i
1
|

(bers a nominul salary for the nccessary work, so the overhead is small,
| attorney takes care of the scarches, ete
{’plan has several prominent advantagoes.

The

y istuc serios of shares;, each share representing the payment of §1 o

month and forming o sert of pool, which is invested in lonn: to membaors

properiy sceured on Yeal estate or the
in other collatersl specified by law.
varies. It is credited to the series as

shures themselves, in “logal” bonds or
The revenue from these Investmorta
a whole and to the shares individually

| until the total book value of each share, including the 51 monthly payments,

nmounts of $200, usually (the maturity value in this state may be $100, but

nob more than $200).
maturoe.
together and organize one umong them

It takes about e

leven and ene-half years for ahares to

The associations are generally local; that is, a few persons gét

selves, paythg one or two of the mem-
An
He is pnid by the borrowers. The
1t is snfe, becauss the investmaonts

Luf the association are strictly limited and supervised, juat s those of savings

In- |

lnining why ‘e

cholId e |

i
?

form the best foundation for your in-

bunks are; the yield is good; it provi

des u place for small potiodic savinga

and compounds the interest without care or attention on the part of the in-

vestor, and, what is the primary objec
ing to build a home, If you own a' plot
amount of #msh and the ability to take

t, it affords a eredit for persona wish-
of land, or have a compatatively small
out and carry a reasonabls number of

shares, a building and loan association will provide the capital needed to

build a home. You pay the interest
month instead of semi-annually and p

on the association's mortgage by the
art of the principal besides and thus

your equity in the home increases month by manth and year by year until

il is free and clear. The foregoing is
interested in detalls will find it worth
of the report of the Superintendent of
tiong, Land Bank of the State of New

Liberties Best For Youth's Savings

tueetion—1 am & dally reader of The
Tribune and shall feel confident that any
Information 1 may receive from you may
bo depended upon. 1 am  (wenty-throe
vears old and unmareléd, and by saving o
Httle 0y 1 go along have scoumulbuwted
$1,100-—5000 in Viethory bonds and the re-
mainder in bank at 4 per cent, T dlso carry
$0, 000 twonty -vear payment govearnment in-
surance, 1 would llke to safely fnvest thiy
moeney in gome good bond at a good rat
of intersal.  Wouid also prefer one thut
tould be sold sasily {f 1t were necossury
Waoulid you advise selling the Vietoriea?
You secm (o faver a good forelgn wond,
#uch as Kingdom of Demmnark, Dp you
think this would meet my requirements?
Should 1 have two §$800 bonds in prefer-
ence to onoe §1,000 bond ?7—R, 1

Anawer——--“{n do not advise yon to
sell your Vietory bonds. Wait until
they mature and then look around for
a good investment. There is no hurry,
The seeurity behind your savings de-
posit is mostly first mortgages on real
estate and high grade bonds. If you|
take out your deposit be careful that
you do not weaken your investment
position, We suggest that you Kkeep
soine money in the bank and invest the
test in fourth 414 per cent Liberties,
1938, which will yield you 4.88 per cent
current and 5.42 to maturity. The
pe.plsh bonds are a sound investment,
it is true, but we think that for a youth
in your general position the Libarties

vestment strueturse., Be conservative
ot the start and don’t reach out for »
igh vield when you do net need it.
t in better to hold one $1,000 bond
an two $500 bonds beeause the $1,000
ieee is the unit of trading and is
aare readily marketable, You have to
nuke coneessions buying or selling odd
pleces, ag a rule,

Better to Keep the Bonds He Haa

Queetion-——Hava reecived o  suggestiod
fram « bond house that T exchange my
New York Central Rallroad Comypany 7
mer eent coligteral trus: bonds, due Hep-
temiber, 10430, for CGreat Northern Rallway
Eeneral mortgage T per eont honds, geriss
A, due July 1, 1938, as they aay “without
mpairing the strength of (he investinent,
uxtending maturlty date nearly alx veary
ot i higher yleld basis and reoslve re-
fund of abput $35 on each §1,000 hond at
pProeent prices!’”  What ia your judgment
B8 o such an exchange '—i. B, P,
_Answer—We would not exchange a
New York Contral 7 per cent collateral
trust bond for a Great Northern 7 per |
cent, due 1936, We think highly of the
Northern Pacific-Great Northern joint
bonds, and we think that the Great
Northern 7 is 8 good bond, but the
5!11Terenlc_e in price in the open market
is justified, in our opinion.

Asked to Exchange Pnblie Service

Quastlon—How you can find {ime Lo take
natice of the leiters you receive, an shawn
In your adinirable column of The ‘Triburns,
I3 pasl my understanding, in July 2 {ssup
i find reference to the Public Hervice of
Now Jersey T per pent convertibie notes,

due in 1922, recently selling between 93
uniel - 4,

Having no particular nesd 1o
Increass Incofne, or make change In In-
vistyient, | had platned to hols those to

muturity. Please note copy of latter whiah
a friend of ming tn the hanking busineas
aidrlrigaed to me July 1, recommending an
vachangs for the Anpalachian DPower firal
w8 or Alabama Power Com any first anid
refunding fe, ‘The Appalachian company ls
nol very well known to the public at Inrge,
bul T onm told (he Gieforal Hlectric peaple
aro Interosted In the proposition, whl Any
told that the Alubara Power Company In
Viry steone th every way, - Wauald You feel
Higee inaking cither change as suggented,
or mlmply Keep the Now Jersey notes to
"";{,"’Il:" and then invest the Hioney Ialer?

Answer—Appalachian  Power first
morteage Hs were recently quoted at
60 hid, 72 usked, ehd Alabama’ Power
lirst \morteage lien fin at about 84%.
We are inclined to recommend shifting
irom short ferm into long term bonds,
and think that the Alabamu Power bhonds
#re a8 good investment., On the other
hand, there is a possibility that this
market will be pretty well saturated
with foreign Eovcrnmenb bonds, espe-
cially if the German indemnity bonds
ara gold here with some sort of Allied
or United Stales giaranty, and in that
case it might be a good thing to have
maney ecoming due in 1922, On this
gquestion your judgmenl ig as good as
ours, probably. The Public Service note
is eonvertible into 8 per cent preferred
stock of the compuny. The price, a
little over 90, involves more loss at &
sale now, we believe, than you should
toke, considering the security of the
notu,

Wonders Where His Money Went

Question-—Witl you plensdé  wdvlea me
cohlicirning the  Robértson  Cradisinek
Whee! @ompany, Iheorprated under the
liws of Arlona? Theoush ¥, 1 Miles,

Passnic, N AL, who sald he  prpressnted
the cumwpany, 1 purchased 100 shares (par
1) for 8% p shace, It Noveinber, 1915, and
wad ndiructad o maks check fayable to
4 AF. B, Hoberteon, who signe the eortifi.
wate wg prosident, 1 have had no hews
of thy acmpany, or dlvidends sinee.— R,

Andwer -We have no information
shout yvour eéradielock wheel stock. Weo
guggest thal you write to the company
or try to gel in touch with the man
who charged you a 100 per cent pre-
mium fo1 the shares. We venture 'to
sugpant to you that the time to inquire
nbout a stock is before you put money
Inteo it.

H,

Man of Sixty Wants Five Bonds

Quention=—Will you he Kind cnough 1o give |
me the nataes of four or ye Lbondy w Iaht
youu woubl consbider n safe investmeni for
noof alxty?  As [ depend largely on
tinent for ag {ncomo 1 should filw the
oL e ks gredt fs 18 conststent with
sufety==si, T, R

Answer—The followlng 15 a list of
Londs wa consider good Yor Investment
for a man of sixty who desites as high
an anpunl Income ag pasalble: Shaw-
inigan Water and Fower T, per cent
seouted notes, due 1928, reeently o1-
Tatod nt 97.65; Puget Sound Power and
Light T%s, due 1940, recently offored
nt #73% ¢ Kingdom of Norwny Ba, due
1040, veently selling at just above par
thd Connecticut Light and Power
per vent “onds, dee 1851, rocently of-
Tered ab 05,

r

a bare outline of the plan. Any pne
while to obtain at the Library a copy
Banks on “Savings and Lean Assoeia-
York, and Credit Unlons.”

His $25,000 Legacy Has Dlg Possibille
tles

Questlon—1 nim thirly years old, have n
wite and three children and reaslve a sal-
Ary of §2,500. 1 am part owner In 4
sound business, which has been In etist-
enee for pixty years. Have beeft brought
up In‘this partieular line of work and feel
vonftdent of making living expenmés at
Ieast put of it the reat of my life, I have
$26,000 which wus left me &nd It la on As-
poslt ‘&t 4 per cent In differsnt savings
banks In Connectlcut. At prosent [ oan
Aoe no reikon for drawing on this for the
tiext ten years, Lo you eondider It prudent
1o draw out this mansy and buy FProvinee
of New Hrunswlek, Canada, gold 4 per cant
bonde, due July 1, 13931, quoied by Harrie-
Forbes at §9.54 and interest?. The eoupona
ns theéy fall due Lo be deposiied In sav-
Ings banks or (nvestad In siisilar boads of
fhis nnture.—M, W, W. 2

Answer—We would advise you to put
wnly $6,000 out of your $25,000 into
Province of New Brunswick geld ¢ per
cent bonds and to divide the other
$20,000 among 1llinois Bteel debanture
4%s, due 1040, selling at a prica to
{'ie]d 6.31 per cent if held to maturity;
acific Gas & Eleetrie refunding G
due 1942, selling at a price to yield
1.24 per cent, Virginia Railway first Bs,
due 1962, ullinﬁ to yield 6.29 per cent:
Southern Pacific-Central Pacifie col-
lateral 4s, due 1949, to yield 6.45, and
United Kingdom 5% per cent honds,
due 1937, to yield nearly 7 per cent,
They are sound investments, in our
opinion. As your children grow up your
expenses will increase. Thereforé we
sugirest that for the next few years,
while you ean, you eompound your
interest by reinvesting your ield,
which will bhe about $1,750 a Vvear
P'ut about $80 & month {n two or three
building and loan asgociation and with
the rest buy honds. Your building and
loans will run Into $12,000 in abont
¢leven and a half years and will finsnce
college education for your youngsters,
If you compoéund your whole 325000 at
6 per cent it will double in a little over
eleven years, You are, indeed, fortun-
ate, All you have to do it to be eareful.

—

Cerro de Pasco 85
Queation—-win
opinion of the Ce

L]
you plenas give me your
rro de Pasco convertihle
8 per cent bonds as a sechrity? Do they
"i::::g-m‘:::i a.t';:n}:uve zt.!u.'r; .A;nel_'ic'ln Tala.
P
Pl L L gTap ock &t current

Answer—We believe that Cerro de
Pasco convertible 8s are a good invest-
ment. The copper eituation has been
bad and there still are large surpluses
of copper, but in our opinion the worst
iz over, and unilke some other ¢om-
modities, copper will begin to be ab-
sorbed in the near futurc. We believe
the Cerro de Paseo ia o somawhst safer
investment than the American Tele-
phone and Telegraph stock. The bonda
are the direet obligation of a strong
company which eannot mortgage its
property without making these bonds a
prior lien, They are convertiblea into
stoek at $33 1-3 a share,

Playing the Other Fellow's Game

Quention—I wikh $au wouly kindly In-
form me in regard 1o Magna Metal Cor-
'Eornttun. of 100 Rixth Avéhue. The stook

is besll offered to me ad a sale Invests
ment and a good paylhg dividend.  Alse
what do you think of Middle Htates
I T—M. C,

Answer—Magna Metal stodk is net a
safe investment, In our opinion, but a
doubtful speculation, Middle States
0il is somewhat better, for it ix a
producing compiny with real eatning
nower and the stock has 4 geod markét,
but it is too specnlative for us to ad-
vise yau sbout buying ‘or sélling (t.
Dyn’t bry* to make mondy menkeying
with speculative seeurities unless you
ure convinced that you know somae-
thing about the game.

s

Widow Wisely Chooses First Mortgages

Wurstion—WIill you huve the “m&rm to
toll me (6 1 will ‘be abaplutely sifd ta put
all my meney In mortgage cortificates in
the Title Guurantes and Trust Campany, as
advertised In The Tribunc? Or |s {hees
something sure In which I would get a
higher ifitorest ? I & a widow, sixiy-
thrée yewrs old, have §5.000, no family 4nd
1am a victim of tortifollis, S0 yaou sée my
dire condillon,  And, as I am not ahle lo
g0 to the offies, will u téll me héw to
g0 about ILt? The Tribunt, which 1 have
read for more than forly yeats, Is 4lwnye
au Helpful tha® 1 turn Lo it in my dlemma,
as in other days [ sometimes torned to
bright and happy things?—Mra. M, E. D,

Anawer—The first mortguge eartifl
cates of the Title Guaranty ! Trust
Company are high grade, in our opin-
ion, and would be & safe investment
for you. Call the company on the
telephone and they will send a man to
580 you,

Housewife Bonefits by Lower Costs

Question—Owing mainly te the redue-
than I the cast of livieg, my wife has
sived wbout 3400 wdid from! hoysskesping
motey,  This she would Jike to invest,
W you kindly indleate throa or foue
bonds which are on the market |n §300
tnomininl value) picess.  They ghnuld ba
rensonably wafe ax to principal and (n-
terest, readily marketable and glve as high
a yiell as compathlis with safgty, 1 wauld
suggest & bond, xay, of 6 per éont coupon
rate, tairly long term thi matdtity, now
selling nt about 20 per cant halow par,
which In eaursa of tiine might appraciate
in valus~—J, M, J

Answer—About the best bond for the
purposes you deseribe, wea think, i the
International Mercantile Marine first
and collateral 6 per cent 1941, racently
selling at about 79%, to yleld 7.65 eur-
rent and 8,08 to maturity. It eomau in
§500 pleces, and Is well aeenred, we
think. Anothér d one would be ths
United Kingdom [% pa? cent 1829, sell-
ing at about BRY, to yield 7.66
cent to maturity. "I‘hé convertible
tura of this bond will give
i mild gamble in sterliur,
round roea above $4.30 bofor
she will have a good profit.
penhagen 5Y4a 1944
pieces. They are
yield an average

eR-
lrilm- wife
or if the
4 maturity
i The ,Co-
Also eomo in $500
selling sround 78, re
[ of B.66 per cent, de-
%endm on when .}"‘“ bond is eslled.
eginning 1#28, $780,000 of them will
be redeemed .annually at par in United
States money, X

I am sure that many besides myaelf will |

IIURY - 24,

i

Doomed Man Has a Difficult Cholea |

Gueption —1 am uh ndvaneged prloonary
tubuoular natient, My (dincuss has wpnumend |
ll;m chronle type wmil | owhall usver be :l!ﬂi
ll suppoet myselt agaln.  In arder to llve
deeeritly | whould have an hivate: of §10
A week, [ himyve B6.000 (hat | wunt Lo L=
Vodl ek the Dilghiewt pogathle eate of Jpberoint
Ahitt oan beorobllz b wad at the aame e
have Lhe tioney abeclutely wife, Do you |

tael L owm jusiltiod o taidng spoatbalive
ebbnges?  Inoniy dandltiung I dpesn't 0o
l il wdviuabl . 1 Bad huped for koine -

it te sleld ® per wsnt, Lt e ba
vepubit b Linposdbile with safaty,

et Beditate ta tlo the meney op for, l-.-...}
fon, Shteen, twenly o Uiety YwlhEs 1L L

Wi Novure amd | ocould Soereby got a belter
o  Trong it Blave In oall 6,500

T !
Answer-You have an gxceedingly dif- |
ficult problem, It wauld be easiép for|
up if we ktiow how long you can rou- |
sonably expect to live and how old you

ers. If you are mors than ffly an

annuity will return you more unnua]lr;
with sufety than high grude bonds wil 0
the prioelpal being extinguighed with |
Tnur death, Your choice, we think,

les botwecn investing in good grade

bends ylelding about 6% per cenc and |
bonds of leas seeurity yielding about |
B per cent. [f we ware in your place |
nnd had so great & need of current re- |
turn we should be atrongly inclined to |
take some chance with our principal |

I wyull

fort: That is only a bersonal opinion,
hewever, You are compelled by your
physical condition to take long odds|
anyhow. We cannot, however, under-i
tnke to guide vou in obtaining an in-
come of ay much as $10 a week on|
$5,500 principal. You would not be jus-!
tified even 1n attempting it unless you
wore in elose touch with the market
and were an experienceéd speculator. So
rwe ledve the choice between sufety and
high yield with a risk to you. If you
determine on safety, wo would suggest
that you put your $5,000 Into the fol-
lowing: $1,000 Canadian Northern 7 per
cent debentures, 1940, te yield close to
7 per cent; $1,000 Bteel Car Equipment
T'rust eertificates, to yield over 7 per
cent, ranteed prineipal and in-
terest by the Preased Steer Car Com-
pany; $1,000 Pacifie Gas and Eleettic
first and refunding 7s, 184D, to yield
ever 7 per cent; fl.l]l)ﬂ Frenech § per
eent, 1946, to yield B per cent, and
$1,000 International Mercantile Marine
first and collateral 8s, 1941, to return
T.41 per ceat current and 8.51 per cent
to maturity. These bonds will give you
8360 a year and will be safe and well
diversified. If you demand a higher
yield, we guggest iwenty shares of
American Telephone and Teicgraph
stoeks at about 103, to yield 8.7 per
cent; twenty shares of American Bank
Note B per cent common (par $50) to
yield nearly 8 per eent; $1,000 Sinclair
Consolidated convertible 73%p, 1925, t
yleld 10.15 per cent to maturity, and
the rest in American Car and Foundry
stock. This list would give you about
$455 a year.

1921

for the sako 6f greater present com- |’

P ey

Monthe of Investig
Showed These Fact

“We have overwhelmingly establinhzd Dy the mass of
statistics gathered from all sections ci the countyy
that over a long térm of years, a2nd veer by year,
mertgagde loans on real estaie have proven ihe most
stable, conservative and the Fest income paying in-

vestments of these instituticns.

“It is established by the figures furnished by these
corporations, tabulated in such detail and with
such accuracy that they are'not open to guestion,
that besides their safety this class of investment has
been yielding year in and year ocut about 20% higher
income return than the inves¢ments on bonds and
other securities. The fact that about 49% of the
entire assets of the Savings Eanks of the State are
thus invested should be conclusive on this point.”

Just add to the above our unquszlified guarantee as
to interest and principal, backed by our entire r&-
sources, and you have 6% PRUDENCE-BCNDS, a
still safer investment than those referred to above.

PRUDENCE-BONDS PAY 6%, AND

INTEREST AND PRINCIPAL ARE BOTH
GUARANTEED BY U8
We pay the 4% Normal Federzl Income Tax

Send for Bookiet G-184

@

Realty Associates Investment Corporation

Organised under the Banking Laws of the State of New York
31 Nassau St., New York SwjpimdSen's 162 Remsen St., Brooklyn

$1,100,000 @
Gueranty Trust Conipany of New Yock Trustee of This Tssue
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