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‘Slight Setback in Rubber
_ The sudden strength which the crude
rubbor market exhibited Thursday
was not fully maintained yesterday
- ®nd prices at the close of the day re-
wealed slight losses.  Little aetivity
was reported in the London and Sin-

ore markets. This inactivity is be-
eved to have reflected itself in the
local market. Prices on ribbed smoked

- sheets registered a decline of 1§ cent

A2

from Thursday, being quoted at 14%
~ cents yesterday, Some offerings of
 first latex were abserbed at 15% cents,
which was unchanged. The quantity
of rubber, which changed hands was
small,’ however, due to the disparity

hetween holder"a and buyer's views on
valaes,

FINANCIAL

¥ HENRY J. LEAKE, Auctlonesr,
BEGULAR AUCTION SALB
STOCKS AND BONDS
BY ADRIAN U, MULLER & 80N,
OFFIOE, 66 WILLIAM STREET,
WEDNESDAY, AUG, 10, 1021,
1230 o'clock, at the
EXCHANGE SALESROOM,
NOB. 14 AND 16 VE . BY STHEHET.
For Account of Hiccutora:
$36,000 Amor

fean Hagl. Iuvesting Co, 6%
Coll. 8. F. Del_ Bonds, 1965
$7.000 Clty of Naw York 4% % Corporate
Biack, 1660,

$1,500 United Stutes 4th Libverty Loan
P

a % Bonids

$3.500 United States 34 Tdberty Losn
4% % Bonds,

$500 United Siutes Vietory Loan 4% %
Convt. Bond

1,460 ah=s. Continental Insurance Co.

Tor Account of Wham It May Concern:

$1.000 New York, Susquahanna & Western
R. aﬂ.i‘l‘ermi. 1st Mtge. 6% Bond,
1543,

25 shs, Continental Bank.

60 shs, American Foreign Trade Corpn.

prafd.
150 shis, Czecho-Sloval
Corpn. prefd,

150 sha.  Czecho-Slovak
Corpn, common.
$8,864 Promissory Note of A, 8, Ambrose,
payable Juno 4, 1921, Intereat €%,

LIMITED PARTNERSHIP
CERTIFICATE OF FORMATION
LIMITED P.-gRT.\'EBSHIP

of
SAMUEL COHN & €O,

We, the undorsignod, having formed s
Hmited partpnership pursuant to the pro-
vislons of the Parinership Law of the State
of New York, do hereby CHRTIFY

-I. That the name of the firm under which
sald partnership 18 to 'be conducted is
BAMURL COHN & CO., and the county
whereln the .principal placs of busincss is
to be locatad. s Now York County.

3. That the generdal natures of the hual-
ness intended to be transacted in that of
renting and leusing patented machines, in-
vertments In mortgages, buying, holding
and selling aepcorities, and the making of
mud dealing in inventlons,

4, That the names of all the general and
special partnors interested therein, all of
whom are of full age and citizens of the
WUnited States, and thelr respective places
of residence, nre us follows:

Commearclal

Commerclal

SAMUBL COHN, Genoral Partner, 194240

Grand Concourss, Borough and County
of the Bronx, Cily and Stute of New

Yori,

ROSE COIN, Speclal Partner, 1943
Grand Congourse, Borough and County
af ths Bronx, City and Stats of New

York,

JUSEPIT. COHN, Speclal Partner, 1842
Grand Concourss, Borough and County
# tha Bronux, Clty and Stats of New

ork.

4 That the amount of capltal which the
#pcoinl phriner, Ross Cohn, has contributed
to the common ‘stock fs Five Thousand
L$6,000.00) Dollars In cash, snd the amount
of capltal which the specinl partner, Juseph
Cohn, has contributed to the common stoclk
is Flve Thousand ($5,000.00) Dollara in
cnsi.

5. That the time at which =ald partner-
whip 18 Lo begln is the 1st day of July, 1821,
and the time wt which it is to end Is the
S0th day of June, 19272,

IUEL COHN [L.S.]
HOSH COHN [I.8.]
JOUSHPH COHN (L8
Diated New York, June 30, 1821,
MARRY "R BERL KE,
STATE OF NI 8] b
COUNTY 01 NEW YORIK,S 15
On this 30th day .of Juns, 1921, befors

ma personatly eanms SAMUBL COHN, HOSE
COMN and JOSEPE COHN, to moe known
and known toome to ba the individuals de-
poribed I and who executed the foregolng
vertiiicate and they severally acknowledged
to ine that' they axacuted the same,
WALTER J. SWEHENEY,
Cammissioner of Deeds, Cliy of New
York, Mew York County Clerk's No,

[8aul ) 187, Now York County Reglster's
No.- 25082, Commission  expires
April Gth, 1923,

ETATIH OF NEW YORK, ) ro

COUNTY OF NEW YORK § %

SAMUREL COMN, being duly sworn, de-
poses unid suys that he Is thd general part-
pnor apmed in the foregoing certificate; that
the sum specified tn spld cortificate to have
been Gontritmnted to the common stock by
tle gpecinl puartner, Hose Cohn, that s to
wud, the pum of Five Thousand (55,000.00)
Lrollirs, hng been actunlly and in good folth
piddd fnoensh, and that the sum apecified In
#ild certificets to have been contributed to
1he opftitmon stocks by the spocinl prrinmor,
Jupeopl Cohn, that s to say, the sum  of
Tive  Thonsnnd  (§6,000000) Pollars, hos
Liben weétoally dnd In good Taith pald in

ennt.
: BAMUEL COHN,

Hworn to bafors this: 30th day of

June, 15210

mo

WALTER J. SWHENEY,
Commlssioner of Deeds, Clty of New
Yori, Now York County Clerk's No,
ow York County Register's
Commission expires
April Bth, 1933,

HILL & BUECHNER: WE, THE UNDER-

slened, belne desirous of forming o lime-
fted purtpership, pursuant to the provisiona
of Lhe Hintdtes of the State of New Yark,
BP0 HERERY CERTIFY, FIRST: That the
name under which said partpership is to
He conducted f5 MILL & BUBCHNER, anid
the county whereln the principal place of
business 1a to ba loonted f2 the County ot
New York. SECONID: The genaral natura
of the businesa Intended to be tronsocted
te thut of linporters and exporters of and
denlery In merchandiss, and of commliaion
ynarchants, and of doing all the business
ingidental thereto. THIRD: The names of
all the general and special partners inter-
ented thersin and their respective places
of realdence ara aa followa: FRITZ HILL,
general partner, whose place of realdences
1% No. 194 Riversaide Drive, in the Borough
of Manhattan, City, County and State of
New York:; C. FREDERICK BUECHNER,
genoral partner, whoss place of resfdance
i No. 170 West G0th Street, In the Bor-
ough of Manhattan, City, County and Stiate
of New York; LOUIBE BUECIINER, #pe-
oinl partner, whosa placa of realdonce In
Na, 170 Went 5ith Streest, In the Borough
of Manhattan, City, County and State of
New York., Both of the general pitners
ara and the special partner s of full age.
FOURTH: The umount of capitnl which
the speclal partner, LOUISE BUHCHNHER,
hns contributed to the pommon stock iy
FIETY THOUSAND DOLLARS (§50,000.00)
in oae FIT'TH: The time nt which the
pirine ip Iy to bepin |s the first day of
Jduly, 1031, and the thme at which It Ia to
terminate la the thirtieth dny of June. 1024,

Dated the 1st day of July, 19521,
prosence of: OTTO A, DRANDT,
pi8l L YRED BUECHNEBR, ROULISE
HNER

NEW YORIK, as.:

On thin st day of July, 1021, bafore me

1, FPRITZ
SHNER

FITLIL,;
and

e

be the individuals deseribed in and
who exscuted the foregoing Instrument,
A thoy saverally duly acknowledged that
the® sxgcuted tha suine. '
CHARLES BIRCHOFP,
Notary Publle. N. Y. County, No. 235.
~pister’n Certificate No. 5,083, [Notary
Beal,)

SECOR, WEIL & CO.

Naotice
poarineraliln has besn formed pursuant
ihe lnws of the State of New York
Gieorge I, Svcor, resuling mt Ossining,
i Myron L. Woell, resfdluz at No.
Hevenlh Avenue, Borough of
Cliy 'of New York: Ikance M, Hessbherg
plding nt No. 711 Hastern 1’arkwnr'
ough of Brookiyn, City of New Yorlk;
eral purtners: asd Leon Tuchmann,
ing at No, 1450 venth Avenue, Borough
of Manhattan, City of New York, specia]
partner,—all of full age, to Buy and sell

N,

o=
Bor-
BOI-

and denl In stochs, bonds and scourities on
) do a
general stook brokerage busine s under the

commisslon and otherwise, and to
name or firm of SECOR, WIEIL & Q0.
Thoe principal plece of business of sald

“firm s to be located In the County of New

ork.
That the amount of capltal which the

gald ppecinl partner, Lieon Tochmann,. has

oontributed o the common steck of said
partnorabip v $75.000,

Phot the itime the sald Hmited partaoers
shlp 14 to begln I1s the first day of .lul{.
1021, and the time the same ls to end is
'Juge ad. New York, Tty 1, 1921

ated, New York, Ju 5 i
til-!(ft’,:'ﬂ. WEIL & CO.

' FINANCIAL

AMERICAN TELEPHONE AND TELE-
GRAPH COMPANY.
August 1, 1521,

rtificaten for American Telophons and
'ra?:jrnph Company stock pald for o _fuu
~aa of July 20, 182], under the proviaions
of the cireular of May 10, 1821, kre ready
. for delfvery at the offlce of tlie “I'reasurer
i New Yori (at the offive In Hoeton, If
payment was rade there) upon the sur-
render of full paid recsipis glven  in
scknowisdgment of subscripticn payments

H. BLAIR-SMITH, Treasurer,

TATE OF NEW YORK, COUNTY OF

¢ LOUTS®
NER, to mo known, and known to

in hereby given that a limited
tn
by
1500
Manhattan,

resid-

Business News

New England Business Uneven;

Textiles and Shoes More Active

Reserve Bank Reports Good
Retail Trade; Woolen
and Cotton Mills Busy;
Metal Industry Dull

The industrial situation in New Eng-
land, as outlined in the August month-
ly review by the Federal Reserve Bank
of Boston, iz “unsatis{actory and its
confusing unevennesa makes ita difli-
cult for business men to be consiy-
tently optimistic about the immediate |
future." [

Tha bank states thuat the textile and |
shoe industries have shown the grcm:-i
est progress inincreaging activity lato- |
lf' It places the June operations of |
the woolen and worsted industry at
76 to 95 per cent of full capacity and
the cotlon goods industry at Th per|
cent, The boot and ghoe manufactur- |
ers of New England, according to the |
bank, increased June operations about
25 per cent over May, bringing June
operations up to abouf 60 per cent of
cupacity. Irom and steel and the other
metal industries continued dull.
“During June,” says the bank, “the
New England department stores made
a very satisfactory showing, the sales
of eight Boston stores increasing 2.5
per cent over May, this heing but 1.5
per cent below June, 1920, while six-
teon stores loecated in other New Eng-
land cities did mearly b per cent more
business in June than in May, although

d

tha Cred

finally d
arders,

fall deliv

buy free

considera

sales.

weel,

8.5 per cent less than in June, 1920
measured in terms of dollavs.

. “Merchants report that it is becom-
ing increasingly difficult to sell high-
priced goods. Notions, bathing suits,
summer fabries and furniture seem to
be selling well, paper patterns ex-
tremely well, while linens, gloves, floor
coverings, women's coats and suits,
kitchen furnishings and especially
phonographs apparently are selling
poorly.”

Outstanding purchasea of the Boston
stores have been inereasing, but an
opposite tendency is shown by the
sygires in the smaller New England
cities,

Mid-West Dull Now,

But Crops Promising

Recovery in the Ninth Federal Re-
gserve District has been less marked
than the New England district. Thae|
Federal Reserve Bank of Minneapolis |
in its latest review mentions favorable
indications of a large crop wield this
year in the distriet, but stresses the
fact that unemployment is showing an
inerease and vetail sales a constently
falling decrease.

“During the month of June, says
the bank, “eleven stores in the dis-
trict reported a falling off in sales of
nearly 17 per cent from the figure for
June a year ago. For the first half
vear of 1021 sales have been nearly
16 per cent lower than for the corre-
sponding period in 1920, Stocks on
hand on June 80 were down 6 per
cent from stocks st the end of May
and 27 per cent from stocks ap the end
of June last year. The fact that both
snles and stocks in dollar values are
lower this year than last must be in-
terpreted to mean both  that the|
buyers' strike, which commenced last
year, is still on, and that prices have
declined to some extent in the retail
field. The turnover of the reporting
stores was lower in June than in May,

Tonnage passing through the Soo
Canal, which gives some indication of
the atate of trade in the district, was
24 per cent lower last June than in
June a year ago, although it showea
a 31 per cent inerease over May. This
was due to the fact that Lake trafiie
opened late this year,

Commercial Credit

Colleetions from retailers, according
to wholesale credit men, are becoming
slightly easier, although some accounts
are still long past due. Lately press-
ure to force payment of some of theze
necounts has been relaxed, eredit men
having come to the conclusion that
little ean be pgained by pressing too
hard for payment at this time,

Commercial paper tates were un-
changed yesterday and the market was
moderately active, Prime paper dis-
eounts at 6 per cent, Fraclionally
higher rates are exacted for paper
not so well known,

The American Acceptanca Couneil
quoted the following diseount rates on
prime bankers acceptances eligible for
purchdse by Federal Reserve Doanks:

Bid  Asked
Thirty days .....veevevse. G b
Sixty days .....ovvveerann. B3 b
Ninety daya . ........ civa BlR B
120 days .i.... ARt s A et DI b

Call loans against acceptances, 5%
per cent.

Lumber Trade Inactive

Eerly improvements in the demand
for lumber hinges largely on the
outurn of the crops, according to this
week's review of the market by Lum-
ber, St. Louis. i

Present demand is limited and con-
fined to ‘fill-ins,”says the report; which

per cent

very

grade goods prodominate

Credit Agency Sees
Trade Tide Turn

Business this week seems to have
taken a healthful turn, according to
“Many buyers,”
says thiy agency, “on their lust fow
days of stay in the buying centors,
after consgiderable bavgain hunting,
place their

immediate
delivery, but considerable for early
They appear te have
been eonvineed that prices will not
vary to any extent for the balance
of the vear at least.

it Guide.

etermined to
little for

ery.

Iy, however.

ble repeats. The

improvement,”

They did not

The orders
seem to have been measured, and
this ia a good omen for early and

cheap
in the
For every thousand orders
reported in the men’s wear trade this
week there wers 240 last week, and
in women's wear, for every thousand
ordors this week there were 514 1nst
The carpet and house fur-
nishing lines show approximately 7

adds that trade in yellow pine is mere

sustained

woods, although much

than in other

even for the summuor senson,
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in all straectural

occasional

. COmmnpns.

structural
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and produc
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changed. Buyir&(
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it on a limited seale

Failures Inerease Again

Many Defauliing Firms New in

An incre

Business

ase in the

number of fail-

ures, general throughout the eountry,
is shown this weck in the analysis by

The Credit Guide,
defanlts, against 341 lust weel anid 382
in the previous week,

which

reports

a
it

For the covrn-

sponding week in 1920 thers were 100

failures.

OF the total reported by The

Credit Guide this week, 78 per cont
had ligbilities of under 310,000,
poods and apparel firms furnighed 39

per eent o
pared to 4

21 per cen
this week,

f the total this w
2 per eent

ar
&

t last wesk to
Twenty

ast weok

ures in the food trade ineressed from

per
saven jer cent

Dry

s COT-

Fail-

cent
of

this week’s total had boen in business

for less th
of failure

an two vesrs.

8 in New York

Chicago was less than lnst weels

e G

woek,
eompared

Dun

Dun pl

& Co.

to 124 last week,

The number
City

and

angd Bradatrest's
both report a deereese in failures thi
5 the number at

5
999

Flrad-

street’'s: report & total of 318 failures
for the week ended Aupust 4, com-
pared to 300 last week.

Cotton Goods Firmer
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in the open marvket, ave stif
ing up in their price quotations and
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refuging nrders abt some of the purrent
open market levely, sceouding to eot-

The firmnosa
ooty mair-
Bt
week, has edrried through. the pre
Althourh
af

inch prints ecloths ‘at G7§
brokers

the

Te=

ported that the amounts available at
this price were small and that T cents
was the general asking price.

Brown shecetings for export alan eon-
tinue active,

Reports

irom Full River

to 00,000 pieces last wesk,

indicate
tatal salos this weok in that mill
ter of about 115000 pices

Qern-

tompared

Canadian Trade Improves
Spectul IHnpateh to The Tiifine

MONTRIEAL,

present

indicattons the

Aug.

8.—Fram
July

all
trade

statement of the Dominien will show

an
June.

iherease from the

low

which

tutal

level
This is indieated in the custom
returns for July,
revenue of $18,525,256,

of

excize
Thia is an in- |

erense of §1,4382 4498 over June, when
revenues were $17,808,763,

Boston Woel Bituation
BOSTON, Aup. 5—The

Commercial

Bulletin to-morrow will say: “The de-

mand for

wool has continued

of

iy

Nt |

proportions during the week, with the
chief call for three-eights prades and
finer., The Government wool auetion
Thursgdny was rather unsatisfactory,
with less than b0 per cent sold at
prices which were & bit easier. West-
orn buying proceeds slowly ‘at un-
changed rates, The goods market is
in o healthy frame of mind, the open-
ings of lightwelghts thua far having
met with a very asatisfactory response,
Prices in the primary markets remain
fairly whendy with good cloarnces re-
[10:'1.{.-:1."

Buyers Arrived

Falrehild Bervice

ATITENS, GA,
8 1. Boley Co.; & 1 Boley, women's and
chifldren's rendy Lo wekr and millinery;

MeAlpin.
DBALTINORE
Jul Gutman & Cop B0, Gutman, eonts,
gultn, skicts,  drestes arl furs; Ponnsyl-

Vit
1 Cooi anillinery: T,
ponds; Sherman

sirong,
+ AT,

URTH,
ronne & Tleon . manufacturers elao
. Sirouge, plece goode: 218 Bth av

BOSTON
Haryey o, H, B, Beofleld,
housa furnlahing goods; Murray

OHICAGO
Tothsehild & Co.l ¥ M, Rosenthal, gen-
ernl monager and vien president; 470 4th

Y
A, SBtevens & . W, Hecholl,
mikaed’ garnents: 40 d 6t Majestlo.

Frieidnian Styls Shop; Mrs, J, J. Fried-

ntor &
furnishing

thing;

Rimpton,
rarnols,
Ll

Bros
H.

mitnt, women's rendy to wear; Ratkin &
Holomon 42 W, 38a st
Rosenhlnnm & Goifdsteln: M. Coldsteln,

ready 1o wenr;
AU P
COVRIings, o
J Hosenberg, dr
furs, fur conty; Po

th st
, PU I Hilnger, floor
‘ennsylvania.
£s, coate, sults, skirts,

¥ivinla,
CINUINNATL
John Bhilllte Co.; W, I Clark. woolen
nloce  goods, sliks, satins, velvets: 422
dth awv,
CTEVELAND

Howard Taux o Taux, randy to

wear, men's Tarnlshings: 141 W, 234 at.
COLUMBUS, GA,
¥, Wise Co, . Wige, rvendy to wear,
milnery; 25 W. 531 s, Room 26,
DALLAS, TEX.
Egger's, Ine.; & Iigger, m. mgr.: Penn-
evlvnnia,
DETROIT

Crowley-Milner & ©Co.; Miss B, Kruechk,
1 Jajanazs blue print; A. Fantl, 116

at.
nk & Seder; D, -Shiclds, men's furn-

fshings and hats, women's silk nnd knolt
padnrwerr;  Affliinted Retnil Stores, 1473
Biwny,
DILLON, 8. O,
Bluom & Kornbint: 1. Kornblat, Indies

rendy Lo woar; Louis Pragern, 278 5th awv.
DULUTH, MING.

Dulath  Glass Block Stors; Miss Rose
Shubisky, ladios’ honlery; Miss O, Cyr, per-
Tumes and drugs; 200 Bthoay,

ELYRIA, OITIO

Elvria D, G. Cou; W, Hearson, dry goods,

notlons, men's furnlshingy, mlllinery ;) 37 W,

2oth-at,; v Tien B Levia,
TRGUS FALL, MINN,
ier Lept. Store;. T, .. Donovan,
P ready o wear; 46 W, 24th st,, room

HANOVER, PA.
D. Greenehium & Song Jerome Dy Gresna-
b, e hoys' clothing, furenlshinga;

Prennsy vl
HARTFORED, CONN,
oo I KiHlan, white
ellks; F'. II, York;
Tarlow, wvigtrolns,
LR Plervson, wash

MISS,
genernl mdse;

=

ti
| goglds) 404
AT

H, &£ & K
HKaits, ‘gen
A

Jones Store (
derwear, laces,

H.

KN
. B. Noup Hon Coop 1, B, Nouras,
dry poods, wi ‘a ready th wear, Latham,
KE WE AL

. Wallkowsaiky, men's T.']u'.hlng: Pennayl-
Viinta,

LITTLI ROUCK, ARK.

Hros.: Miss Nickell, millinsry;
lnok & Flscaher, @52 4th ave.
mion'a clothing and furnish-

1

Bietier
Kirhy,
TC R p i,

Ingh; Penneyiy .
owen s | 1. Lowenberg, furs, fur
oontg; 105 vy,
MINNEATOLIS, MINN,
Pavten  Col 00 M. Plteber, millinery;

Tadall, wesint-

b Bl

iy Misy Oden,

YV HAVEN
Robinson

Shartenbers W. H. Flach,

dress pools;

ANS
Bhughan Tres Shushan, repre-

Bentitg G065 Fwiy,
OMAHA
THotmas Kipatrlck Co.; N. P, Sass, do-
Tine

mastlos white goods, bedding, flan-
0RO

15
TihiTEngs . T

o waesls 200 ftheay. eare Osborne.
PARRIRSBURG, W. YA,
Iila o fe ol Miss DucButton, mils
| Hpery s 348 T dve.
| PIILADELPIITA
| Mationgl L0 Klothes Oo.r Allen L,
| Ereoniy Tatiy. viothing FPennfsivivanin,
| Tilonlse 2o, A Lisberman:
noavivonin,
N,

tollet ar.
vy

Inces and trim-
el underwear,
bih v,

.n'nl'\rn. Indizn’
276 °0th av,

s W MO,
| Tovy Woll 1L 4G, Cog oM. Gloser; place
goots: Wikl Van Furen, 48 W, I5th st
SPRINGFIELD, MASS,
ionds Co.y Miss 0. 'M, Ghapun-
s and Knit underwear;

cny,

Jay do., AV, :
irA, FLA.
Maoan Bros ; ol Mnpas, rlbbons, bags,
necliwear, umbrallae; 1160 B'way.

TOLEDO
Laegalle & Foch; AMlss 1, Wagonar, missca
poais, sults, and sleirts; 825 6th wy,
Condes Clonls Coy; M, R, Cohn, minutac-
turers eloaks nnd sults; 113 H. 24th at,
Thaompson Hudson Co.: Mrs, B. Smille,
couls, sults, furs, fur coats; 200

| dressos,

| Bth av.

Ty Falla & Koohi JMiss Lo
gpnts, sulta; 935 Fth awv,

WaAT

Purch Bros,

rendy to Wont;

T0WA

10, Burch, ladles'
. fHth sty toom: 1002,
SAV, WIS,

. ares L Winkel,
i Pennaylvania,

Winlialhimen's
MEN, WEE, Bef.

Business Troubles

Potltions In Bankruptey

The following petitions In bankruptey
were filed yesterday In the United Btates
Dinstrict Court:

SIGMUNR  SCHARP—Vountary:
pants contructor, 15 Ludlow St
tles, $9.474; usaets, $4.671,

HIMON LEVINSBON-—Inveluntary; housa
furnlshings, 1610, Bathoate Ave,

nh.-l.‘% f.000,

knea
Tiabiti-

Liabilt-
ties, $10,000; i

HARERY COOPERSMITH—Involuntary;
dealer, 18 East Broadway., Lilabllitles,
$1,600,

Recolvers in Banloruptey

The followlng were appolnted receivers
In bankruptey yesterday In Unlted States
District Court:

KENNETII COOPER—Recolver for Rob-
ert De Luca. Bend, $1,000,

ARTHUR Y. DALZIEL—Temporary ra-
colver for Noe Santoro, groceries, 658 Van
Newt, Ave., the Hronx, with Yond of §$600,

HANDOLEPH HARRISON—Hoedlver for
Fishman Brothers, wool alips, 213 Cherry |
Strest, with bond of $2,000,

Schedules in Bankruptey |

The following scheduies in banikruptey |
were filed veaterduay Iin the Unlted State
DHatriet Cotrt; |

BENJAMIN QOLDSMITH—Broker; 91|
Willam St, Ldabliities, $44,620; assetls, |
§18,281,

PHILIP ZIMMBERMAN & CO.—Brokers,
:!3 o:;ma:l St CLlabllitles, $8,036; nsagts,

BABINOWITZ DRESS CO.—Dress man-
ufaoturers; 48 W, 824 St.  Liabilities,
$145,658; assets, $50,904.

Dismissals in Bankruptey

The following petition In bankruptoy
was dlzmisscd vesterday In United States
Diatriee Court;
L STEINER-KRANZ Co—Eraid and but-
tons; 136 W, 32d Stroet.

Asslgnment

MODEL  MUSIC COMPANY — Phono-
graphs, 200 Kighth Ave., has assigned (or
the beneflt of preditors to Simon Muorx.

Judgments Filed

In New York County
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Bi‘yce Asks Caution

In National Dealing
With High Finance

Sees Danger in Alliance of
Money and Democracies;
Doubts Value of Govern-
ment Help to Commerce

WILLIAMSTOWN, Mase, Aug. &
The less executlye governmenta have
to do with business and international
finance the better for their peoples,
Viscount James Bryee said to-night in
hia third public address before the
Institute of Politica at Williams
College. He wan discussing interna-
tional trade and questicned the wvalue
of direct povernmental aid to eom-
mereial interests.

Speaking of the connaction between
finance and war, Lord Bryce declared:

“Money ean exercise as much il-
legitimate influence in democracies as
elsewhers, In some of them it can buy
the press, perhaps also s section of
lepislators, .

“Where the atandard of public virtus
is high, those who want to get some-
thing from the government will seek
not to bribe, but will, to use a cur-
rent expression, ‘try to get 8t the
press,’ whila nlso seeking to induce
intfluential constituents to put pressura
on their members and members to put
pressure’ on ministers, the ohje!::t in
view being represented as a pubiic in-
terest, whereas, it is really the intergst
of a small group, When the standard
is low, the group will approach the
private secrotaries of a ministers or
aven a minigtor himself. - .

“Thal wars are made by finaneiers is
not generally true, but they have a
great hand in negotiations and in fixing
the lines of policy, ana they sometimes
turri it in diréctions not favoerable to
trie national interests, Governments
musl, of course, consult financiers, and
may often not only profit by their ad-
vieg, but make use of them. A con-
sortium of banks such as has been set
up for China may prevent—and 1 think
it does prevent—evils which would
arise if each national group intrigued
for its own interest.

A nation in high finance as in other
professions. You know them in Amer-
ics and we know them in England,
They have their sphere of astion nee-
esgnry to the world. DBut wherever
large transactions involving govern-
ments  arise the danger signal for
watehfulness should be ralsed.”

0Of the charge that munitions mak-
ers are sometimes interested in creat-
ing ill feeling between peoples, Vis-
count Bryce had this to say:

“1t has been {requently said of late
vears that in several countriea the
ereat firms which muanufacture muni-
tions of war endeuvor to influence
military smel naval expenditure and
resorted to a secret alarmist propa-
gands, or even tried to stir up ill
felling between nations, In order to
induce povernments to propose and
Legislatures to vote large sums for
such expenditure.

“This may have happened in coun-
tries which it is betfer not to name,
but no evidence sufficient to confirm
=0 ofdious a charge has to my know-
ledge been produced. 1 do not believe

land,”

 Hugh J. Dimond & Co.,
Boston Brokers, Fail

Assigmment Charged to Gradual
Impairment of Working
Capital
Spacial Dispatch to The Tribuna

BOSTON, Aug, 5.—Tha stock broke:-
age firm of Hugh J. Dimond & Co,, R4
ftate Street, closed its doora to-day. A
penergl assignment was made to Daniel
J. Lyne, of Hoston, who will act as
trustee for the protection of creditors,

In the legal document announeing the
assignment orly two names are incor-
porated as membery of the firm, Hugh
J. Dimond and John C. Bills jr., hoth o
Boston,  Before entering partnership
under the present name in 1919, My,
Dimond was associated with the ()ld
Celony Trust Company and Mr. Bills
was o lawyer. It is said the diffien]-
ties of the house have arisen from a
gradual impairment of working eapital,
and that no other New York or Boston
hrokul_'n,r:c‘ firm is invelved., No figures
have boen given coneerning assets or
linbilitics,

Confidence Returning
In Mexico, Says Banker

Conditions Showing sn Almost
Daily Improvement, Equi-
table Agent Asserts

John B, Gienn, for five years Mexi-
|ean representative of the Equitable
| Trust Company of New York, prior to
that having been American Consul in
Mexica from 1910 to 1917, with a total
residqnge in Mexico of sixteen Yeurs,
deseribing Mexican conditions,  said
| ¥esterday:

"Despite the more active husiness re-
lations and movenients of traffie, hoth
commodity and passenger, now sxist-
ing between the United States and
| Mexico, I still find many erronous ideas
and misinformation prevalent in the
ITnited States regarding conditions in
Mexico. General conditions in  that
country have mended to such an extent
thut it can be safely said that the sif-
uation is more favoralile now than at
any time sinee 1916; indeed, an almost

in a position to stody the esuntry's
agricultural, industrial and finaneial
conditions,

“Mexico, at the present time; iz a
country without internal strife. There
are no armed faetigns in the field, as
many Americans suppose, and the pres-
ent government is, o far as I ean ob-
gerve, strongly intrenched. The fact
i that the entire population is sur-
feited with war and anxious and will-
ing to engage in peaceful pursuits, The
confidence with which the more suh-
stantial interests in Mexico

clarificntion and improvement of men-
eral business conditiong.”

Court Sees No Harm in Work
*Bosh.” He Says to Wife Who

Gives It as Divorce Cause

PORTLAND, Ore, Ang. 5—Mrs, Vig-
let M. Kuhn, who obtained a default
divorce decree yesterday, was told by
Cireuit Judge MeCourt that it does not
harm any woman to do work “that sha
is physically able to perform, Mre,
Kuhn asserted her husband did not
earn enough to support them both and
she had to go to work in & beauty
| parlar.
[ 91t didn't hurt you, did it?" asked
| the judge.

“Well, 2 woman isn't supposed
P work,” replied the plaintiff.
"Bosh,” was the judieial comment.

to

Miss Dorothy M. Rehfeld, of Aber-
deen, is said to be the only woman prae-
ticing law in South Dakota,

Steel Co. Has Woman Baver
= Miss Margaret MeArdle is buyer for
one of the big sieel corporations in
Birmingham, Ala,

“There are upright men valuable to |

that the thing ever happened in Eng- |

daily improvement can be noted by one |

; view the |
present povernment i3 reflected in a

State Has One Woman Lawyer |

Crowder Said to Favor

Finanecial Aid to Cuba

Report Suggests the Basis Upon
Which Difliculties of Island
May Be Relieved
From The Tribune’s Washington Burean

WASHINGTON, Aug. b-—State De-
partment officinls are examining a re-
port just received from Major General
Enoch Crowder dealing comprehen-
sively with the entire finanelal and

economic situatlon in Cuba. Upon this
vaport it jg expected the United States
will hase its future policy toward the
igland republic, and although officials
have not as yet had time to comment
upon the report, it is understood to
contuin specific recommendations as to
a basiz upon which finanecinl assistance
can be given tp Cuba. g

General Crowder, who for the last
eight months has been in Cuba bath
in the role of adviser to President
Menoeal and special representative of
the United States, is 2aid to feel that
the withdrawal from Cuba of Ameri-
can control in 1902 did not give the
little republic a fair chance to estab-
lish its econemie life, and unofficial re-
ports from Havana indicate that in his
report to the State Department the
General is recommending closar super-
vision and assistance than has been
asccorded in the past.

A commission headed hy Secretary
of the Trensury CGelabert is leaving
(Cuha for this ¢ountry intent on secur-
ing a revision of the proposed new
gugar tariff, and at the same time tnk-
ing up with American banking inter-
ests the matter of a loan to Cuba.
They will argue that the new tariff,
which would place Cuba on equal terms
with other countries in the matter of
oxportation of sugar to the United
Htates, would seriously injure Cuban
business and finance.

Archivist Insists
Captain Kidd Was
A Pretty Good Kid

Piracy Story and Hanging
Was Political Expediency
to Save High Officials, Says
New England Historian

BOSTON, July 27.—Song and story
are wrong. Captain Kidd was no? a
pirate and his fabled tressure does

not exist. Privateersman he was, but
of pood repute. His hanging as a
pirate and murderer on Execution

Dock at Londen in 1701 was to satiafy
the political exingencies of the time,
These are the findings of John H,
Edmonds, state archivist for Massa-
chusetts, as announced in a lectura at
the old South Meeting house. Archi-
vizst Edmonds was discussing “Lord
Bellomont and the pirates”
Bellomont, he said, was appointed
Governor of New England in 1695
with a speeial ‘mission to suppress

Bank Policies of
191920 Defended
By Gov. Harding

“From Collapse, He Says:
Farm Credit Action Urged

WASHINGTON, Aug. ©0O.—Raserve
Bank policies of 1819 and 1920 were
formulated solely to protect the coun-
try’s banking system from collupse,

Governor Harding. of the Reserve

sional commission, Ia repeated =

declaration that the beard had not
sought to influence prices. either up
or down, but had prepared to meet n
price break that was world-wide, and
vet to maintain and expand credit
linea. _

There was a bare possibility, he said
that if in 1019 the Reserve Bosrd had
raized national rediscount rztes “the
runaway in prices might have been
checked, and thes result might have

ential in detérmining the course #ac-
tually taken,

Governor Harding suggested that the
commission might consider the utility
of the farm loan banks as n means
of extending short term credits to

periods,
“All over the country wa find that
ppricultural and livestock intereats

feal they need more eredit facilities,”
he said, “and want something to mako
them independent of banks, The farm-
er's eredit horizon is necessarily limited
and loeal. Any man hesitates sbout get-
ting the government in business, and
we can’t use the Reserve systemn for
that becanse its funds are essentinlly
reserve funds, but I consider “herc 13 a
possibility that the farm loan hanks
might be extended to meet the need.
The guestion _reeds study.” i

Governor Hurding denied that his
administration of Reserve Bank poli-
cies had deflated cotton pricos.

“The situation ealled for silence,” he
said. “Everything humanly posaihle
wis done by the Federal board to help
the situnation out.”

He emphasized his present balief

a short crep in prospect, and that
prices could be relied upon completely
for all proper credit opdrations,

New Counterfeit 520 Bill
The Federal Reserve Bank of New
Yurk yesterday cautioned banks, trust

companies and Eavinga banks in the
Second Reserve Distriet against a new
20 counterfeit Federal Resorve note
which has been found in eirculation.

London Metal Market
LONDON, Aug. b.—Standard copper,

trolytic, spot, £74; futures, £74;
spot, £158

tiny
Ts 6d; futures, £161 Ts Gd;

piraey,
] “Before leaving England,” Mr. Ed- |
{maonds  contended, "“he agreed with |

| Captain William Kidd, a privateers- |
| man of good repute from New York, to |
| proceed against pirates in a ship |
cailed the Adventure Galley, on a ‘no-
c¢apture-no-pay’ basis. The adventur-|
ers ineiuded OCaptain Kidd, Robert
Livingston, Lord Chaneellor Somers, |
the Barl of Orford (First Lord of the
Admiralty) the Earl of Romney and |
the Duke of Shrewshury (Seerctaries
ol State), Bellomont and the straw
men, to whom the king's prant of
treasure was later made, did not con-
tribute a cent.

“On September 6, 1696, with a ‘cruzy’
vesgel and o crazier erew, Captain Kidd
proceeded on his mission, He picked
up several pivates, ineluding & Moorish
ship of 200 tons and a Bengal mer-
chantman of B00 tons, hoth having
Freneh passes and being lawful prizes,

“He came to New York anid then to
Boston,” thie archivist said, “through
the trickery of Bellomeont, who prom-
ised him safe conduct, With the rem-
nant of his crew he was arrested, sent
to England, tried for murder and
piraey, convieted, and hung en Exeen-
tion Doclk Friday, May 23, 1701, to
satisfy the political exigencies of the
times. tiwas either Lord Bellomont,
the Lord Chancellor, the Firat Lord of
the Admiralty, the Secretaries of State
or Captain Kidd, and under this cir-
cumstanee he had no chanee. Collu-
sion and peviury are plainly evident in
his trial; the French passes which
would have eleared him of the piracy
charge, though produced in Parlia-
ment, were suppressed in the Admiralty
Court. The least said about Bella-
mont's setion in the matter the hetter.
He fooled Kidd, he foplad his couneil,
and, worst of it i3, he allowed it in his
lettera to the Lords of Trade.

“The Captain Kidd of to-day ia a
composite pirate, made up of all who
frequented our shores from 1637 to
1837, Propaganda of the worst kind
blackened the reputation of & man of
whom a recognized French authority
sayd: 't may be well doubted whether
any man in equally trying circum-
stances hasz ever been truer to his
trust,’ ¥

“And yet the great American public
persists in  ealling Captain Kidd a
pirate and in searching for his treas-
ure, which does not exist.”

Joan of Are Once More |
Guards Rheims Cathedral

Statue of Martyr Placed in
Front of Historie Church With
Religious Ceremony
LONDON, July 18 (By Mail).—The
equestrienne statue of Joan of Are, a
|replies of the statue by Paul Dubois
ni the Place St. Augustin in Paris, |
stands again on is pedestal in front |
of the main portals of Rheiml Cathe- |
dral, according to the Paris: corres- |
pondent of The London Times, During |
the long hombardment of the eity the
statue was niirneulously untouched by
bursting shells, which did so much
injury to the noble facade of the his-
toric Cathedral. It was not until May,
1018, when the Germans befan to bom-
hard the eity with shells of heawvy
calibre, that it was taken down and

sent to Paris,

July 17 was the 482nd Bnniversary
of the entry of Jeanne d'Are into
Reims, The Association des Ecrivains
Combgttants decided to ecommemorate
the diste by the return of the effigy.
In this project they had not only gov-
ernment support, but also the sssist-
| ance of the Association des Comédiens
battants und of members of the Colo-
nial regiments who in 1918 defendod
Reims against the last desperate Ger- |

man offensive,
But the municipal authorities of
leims looked upon theso preparstions

with an unfaverable eye, perceiving in
Jeanne d'Are a “clerical™ heroine, nnd
urging that the Coleniala wished only
for a mass for their dead camrades,
The Mayor and councillors shsented
themselves, but an immense throng
of people assembled in front of the
Cathedral to take part in the impressive
religious ceremony which began with &
Pontifies] Muass and ended with a De
| Capitol to-day, is opposed to considers-
Profundis in memory of the fallen de-
| fenders of the eity, Then, while Mils,
Desunne, of the Comédie Francaige,
| Bang a poem to Jeanne d'Are wreaths
| of palms were deposited at the foot of
| the statue, In th® afternoon there was
a pilgrimage to the grave of fallen
CGolonials on the hillside.
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Boston Wool Prices
BOSTON, Aug. 5.—The Commarcial Bul-
letin to-morrow will publlsh  wool gro-
tutiana as followa:
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