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Model BaltasrolColony—ShortageNear End—Many AuctionSaleé!

Artnur Iselin Sells Fine Home
On Crest of Lenox Hill

Dwelling in East 72d St. Bought by Henry W. Home;
Trading in Flats and Business Buildings; Buyers
for Improved and Unimproved Realty in Bronx

The fine residence of Arthur Iselin|the property, 841x72.1x irregular, at
on the crest of Lenox Hill, at 22 East | 998 Grand Avenue,
Seventy-second Street, has been sold| 0
to Henry W. Home, of the dry g’ﬂﬁdﬁ: the vwest side of Poe Place, 152 feet
sommission firm of Lawrence & Co. north of Coles Place,
and is|

o0

The house is on a lot 2b6x10
ive atories, adjoining the large resi-

lence of W. Bayard Cutting, at the!

ounthwest corner of Madison Avenue,

shich was sold last December to John
. Ward. The Iselin house was held at
150,000, .
John Finck sold 320 West Twenticth
trect, a three-story dwelling, 25292,
or Frederick Melio.

Mary Moore sold to James E. and
files J, Nixon 143 West 128th Street,
three-atory dwelling, 16.8x00.11.

James H. Cruikshank resold to

[atthias A. and Robertha Jordon 321

Test 187th Street, a three-story dwell-
g, on lot 15x100. Jerome T. Otiley
ad Harry Sugarman were the hrokers.
W. D. Morgan sold for R. McLeod
ackson, attorney for Mrs. Mabel P.
napp, of Los Angeles, 632 West 147th
treet, a three-story dwelling, on lot
1x100, to W. T. Gillies.

Hanford Apartment Sold

The Hanford, a five-story npa.—tment|

*

5 123 and 125 West Twenty-eighth
srect, west of Sixth Avenue, haz been
1ld by J. Boyce Smith to the Cohnson
enlty Company (lsrael Cohen, presi-
ant),
as disposed of subject to 8 mortgage
I §60,000.

Jolin Finek =old 623 WustFort_v—ninthj
-.reet, a fve-story tenement, 25x100,

r Charles Kemp, and 201 East Seven-
-geventh Street, a five-story double
i, 21x102.2, for tha Betuel estate.
Ginseppe Vito sold to Dominick Pa-
zzo #22 East 109th Street, a five-story
ore tenement, Z6x100,
The Oestreicher Realty Company sold
rough Louis W. Osterweis to Iznazio
ngella the five-story toenement, 252
00, at 240% Second Avenue,
George W. and Rose A, Jarchow sold
.+ Rudolph Jacobi 490 Second Avenue,
five-story tenement with stores, 248
oo,
Morris and Libby Goldman seold to
del Weidhopf 103 La Salle Street, a
e-gtory flat, 20x49,11,
“rank Do Roszi sald to Cesars and
‘ola 404 West Thirty-ninth Street, a

Tt occuples a plot 50x98.9, and |
[}

ir-story tenement with stores, 20.4x |

L,

Ehe Eighty-one Sheriff Street Carpo-
sion sdld to Jennis Prince 81 Sheriff
reet, a five-story store tenement, 18.8
< L1x irregular.

Sales of Business Buildings

Max Satnick sold to Abvaham Schoen-
rg 118 West Twenty-first Street, u
rec-story store and ioft building,
e QR

Louis and Anna E, Ottman sold tg
hn O, Hitchman 48 Weest Fiftoonth
reet, n six-story store and loft build-
. 25x103.3.

David 1. and Hannah Cohen sold to

Iwin Besser 85 East Nineteenth
reet, a four-story store building,
X823,

Pauline Nechola gold to William B

s5 418 Weut Thir

ree-atory store bhuilding, 25x08.9.
Trading in the Bronx

Harry Miller sold to Ethel Penner

i Vyse Avenue, a three-story flat,

<10

The Brantiseh Realty Corporation (L.

Klein, D! Finkelstein and 5. Sandel)
ught from the Ferncliffe Realty Com-
ny 828 and 830 Jackson Avenue, a
e-story apartment, Gix87.6.

Dunean J. Langatres seld to Meyer!

win 2678 Briges Avemue, a threes
ary dwelling, 18.9x91.2% irreguiar,
sleyer Singer aold to Joseph Hwiren
38 Union Avenue, a three-stery dwell-
7, BAx175,
Jolosky Kiralfy sold to Mary J. Gra-
m. 2742 Marion Avenue, southesst
mer of 197th Strect, a -story
elling, 25x121.2% irrecualsy,
lenry W. Vogel sold to Jose T
ckes 251 Gramd Avenue, -
ry dwelling, pOx106,
‘upgo Wabst cold for the Great Amer-
1 Realty Company the two-family
e on the east side of Richardson
nue, about 300 feet aouth of 204th
ok, and to the Putnam Really Com-
two two-family houses on the
h side of 233d Street, about 147
west of White Plaina Avenua,
e George Goldblatt Company,
junction with George Costar, sold
piot at the southwst corner of
ison and Westchester avenues for
lfam Murray to a builder, who will
rove with atores;
he vacant plot, B1.11x38.8x irrepul-
at the junction of Terrace View
Adrian avenues and 295th Stroet,
been gald ny the Dora Realty Coni-
y to a client of Stoddard & Busi,
PENeYE.
braham Aronowitz =oid to William
d the property, 94.(Gx560.6% irregulur,
1702 Clay Avenue.
‘orgaret Baker cold to John Lerach

0t

h

i

and on }{igk lé;ls

‘ryan L. Kennelly will sell at huction
Saturduy next, on the premises, 260
igislow and home sites at Navesirk
‘¥, Atlantic Highlands., The ploty
on Ocean Boulevard, Baviide Drive.
thland Avenue and other adjoining
“eta, with a fine view of sandv ook
¥ and the ovexn. The propenty by in
seetion of the North Jersey coast
ith was bought and lnid out for a
up of wealthy men some years ago.
Those who buy plots and build per-
snent or summer homes within the
«t few years will be exempt from
cation.

The act passed by the Now Jeraey

;-ninth Street, a|

Ziegler Dwelling in

Loulsa Thies 2old to Michael Dugan

property, Zhxlld.llx irregular, on

Willium E. Ferris sold to Samuel H.
Fritz the property, 88.8x31.x irregular,
| ut 2501 Westchester Avenue,

A plot 50x100 on Ader Avenue, be-
ween Colden and Paulding svenues,
has been sold by Henry J. Franklin to
Daniel J. O0'HBrien, who will erect a two-
fannly house.

New Broux Homes
Planned Last Week
Seis a New Record

|

' Total of Ninety-four Filed in
Six Days; Yesterday’s
Quota Calls for Houses Es-
timated to Cost $115,000

Plans  for ninety-four dwelling
houses in the Bronx were filed Tast
week, a reecord for six days’ filing in
the northerly borough. The quota of
plans iiled yesterday calls for the erpe-
tlon of seventeen private homes, ta
cost £1156,600, as Tollowa:

MATILDA AV, &4 1008 LH sl twa D14
Aty Lrama dwlgs, 20x60: g 15 Schlesin-
gor, 4219 Carpiria av, owner; B P Wil-

1700 Liussing ay, architect] cost,
3L0.000,

216TH ST, m & 325 ¢ Bronxwood ay, I-mty
brick dwilg, 21x46: Alessia Monaco, Bl

1 315th &t, owrner: Enrico A Russa, Tol

Fl 210th 8t, atchitect; ¢oat, $10,000,
NEWAMAN AV, w s 200 n Gllderslerye av,

1 and attle frame dwig, 18x46; Gua-

tave J Blutnmert, 1125 Clhy av, owner,

Franaa 0 Shields, 281 B 165th 8, archi-

Loeit s cost, $4.000,
HARRING INCCAN, W

1-sly are dwlg: 20xn0;

Tl i Harringlon

vost, $3,500.

BOUCK AV, & g 1650 N Aden av, l-sty
frame dwlg, Y1x41; Philip Vogel, 1666
ITunt av, owner; A H Gullberg. 105 W
40tk st erchitect: cost 4,500,

GUN HILL, HOAD, n s, 107 B Tam
av, sty brick glores and dwlgs,
Llovannl I Stefanog, 444 21 Bl
ownar; Carl B Call, 81 B 125th &1 wrchi-
Loel] cost $8 500,

25 Hoinell aw,
Michae] Bren-

av, wrchitece;

T

Baltusrol Colony to Lead in Modern Housing

TS,

PROPOSED

HOME

TYPES FOR GALTUSROL

|
With Perfectly Equipped Electnjc Dwellings

B

COLONY

mous Golf Course To
Be Scene of Interesting
Home Development;
Complete Wiring and
Electrical Appliances
To Be Part of Construc-
tion and Included in
Building Cost; Acre
Plots To Be Improved
With Auractive ' Eng-
lish Type of Dwellings

Baltusrol, famous name thr"ouuhuut'
the world in which men live who love
the great king of outdoor sports, scon
will have a new and even more attrac-
tive: meaning. For, as Baltusrol was a
leader in the davelopment of polf, and
through providing the very best facil-
ities for playing the game, rose to pre-

PELELLE AW, &0

frame dwlg, 20x
J 1, owne
¥, architect;

E Togan mv, 1%-sty
i, Angelo Torsille, T3
Geo Godfray, 2447
cust §4,004)

Walton a

|

HEVERE AV, n s« U W PhRilp av, S-alwy
brick dwlg, 4ix35: John Nog 11 B
TLoth af, owner| Geo Godfrey, 2447 Wal-
ten av, architecl, cost 57,00

IRATH 8T, nz 10 & Tremiall ay, Sty

briclk dwig, Box62, Jus Mder, 417 B 15§th |
sb, bwner and architect; coxt, $9.6500
BOUCK AV, 'o's; 195,71 & Burite ay
i frame dwlig, 1808 .las Moo
W Bhth sl owner; Carl B Call,
Lifith st archltest, cost, $3,000,
PAULDING AVL w8 2020 n' Willlane-
bridgs Hoad, 2-aty brick dwlg, UExA0.6
Flora Mer tein, 187 Goarch st, owner!
Carl 13 ¢ 81 H 1256th ‘st, architect

g

ragar,
31 B

00 0 2324 88 1

k| Chas |
awner; |
wrohl- |

- urse,

Webdter av,
i ™ Westeheatar
de 7 Mon-
oy, ﬂ\l’_nt_‘l‘.‘-. i
E T4th st, architeer; |

|}

Jehn I Maure, 2!
craEl 5,000

HEMBER AV, s & 675 N Edenwald as, |-
Eugene (ul-

sty hRollowe s dwlg, Thxed;
igher,

LOLn O E 4820 st owneri Hoberr
Gitonn, 270 Adexander ov, aroliltect; cost
S0 i,
LAYTON AV, n s 75 E Dean gy, 0=

mig dyelp D4x3E, Michas] Vernte,
Ay oowiner, Gustave Dertrjen,
H: Eoav, srochitect; dost X0,000.
By SN0 Y vor Senecd oy, Seaty
brigk dwlg and e X045 T WS
SO S [l DS | Hi,oownen, Moo g
T4BEh sL, arcHiteets;

‘JTU‘
|
[
i

A
§
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Ridgefield To Be Sold

Home of Mrs. Ziegler To Be
Sold by Her Estate to the
Hizhest Bidder
The country home of Mrs. William
Ziegler sr. in' the Ridgefield section of
Connecticut will be disnosed of by her
estite at wuction on next Saturday.
The estute fronts on  Main Strees,
Kingze Lane and Highiidge Avenue.
and consists of efeven acres of land
untl & dwelling of twenty-four rooms of
Hlizabethan desipn. The place is ati-

etively located,
is understood thit $175,000 was
gpent recently on the property. At that

| time the plans were not to sell it a*

suction,

Joseph P. Day will he the suctioncer,
The sale will be conducted on the prem-
1508 ot 3 o'clock.

Brooklyn Store Buildings Sold

The Nie Blum Ruilding Company sold
the row of seven stove buildings on
I'latbush Avenue, near Ditmay Avenue,
1 100. to chents of Harry Shaffer
and Philip Lovin,

360 Acres Adjoining Fa.?
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BALTUSROL COLONY ADJOINING the GOLE LINKS

i

[

dav Baltuspel has the distinetion of be-

ing one of the few thirty.six-hole
eourses in the melvopolitan district.
But the hest part of the property,
the high, nicely wooded section, lving
north of the clubhouse, was omitted
irom the purchase, and it is this prop-
erty of approximately 360 aerea which
i85 ta be developed by a4 combination

to form

a colony

perfect keeping with one another

an acre plot of

going straight ahead to the elubhouse.

It is the purpose of the developers |
of English-type
honses of various exterior finishings,
such ag stucco, siding and brick, all in
Each house is to occupy not less than
round, and a further
restriction iz made that no houses with

¢ ELECTRICAL ARRANGEMENT
| “of BALTUSROL KITCHEN

f i
o

fChicago to Have More _
Than Two Moving Days

»

Leading Real Estate Men of Windy City Adopt New
Leasing Scheme to Remove Nuisance of
Moving Town on Twe Days

Niw
pudiate
@

that Chicago iz ready to Te-|

the custom borrowed from |
5 " |
ew York of two moving days a vear |

Housing Shortage May
Be Over by Spring

|
#=*being & nuisance and very costly.i
New York might decide to make somei
changes itszelf in its renting scheme. |

GETHE hopsing situation is m.

| According to news irom L'hicugo[ proving except for the poor
! thirty-four leading renting agencies,|| people. They c'annol'obt.lln accom-
| all members of the Chicago Board of || medations in New York with car.

penters and masons gettirg from
$10 to $12 u day.

“As a sample of what Is being
done in the houosing line, within the
last two weeks this company has
accepted bullding loans in Queens
Borough to the amount of 350,000
for accommedations for over 212
families, to be built by sixty build.
ers. This is a practical way of de-
creasing the housing shortage.

“I am sure the housing shortage

Brokers, have adopted resolutions|
spreading lease expirations over eight
dates, four hoefore summer and four
after the warm period.

Under the scheme only a small part
of the city’s population will be on the
move at any time, which is expec;ed
to have widespresd benefit, saving
mioney for the landlord as well as ‘he |

tenant and causing less disturbance in |
| the general tield of business: |

Aceording te the plan adopted by
the Chicago real estate men apart-|
ments and space that will be surren- |
dered on September 30 will be leased |

a5 follows: | will be decreased by spring (o a nor-

{ expire August 3L || mal basis, provided enough money
expire September 30, [| can be furnished to the builders,
expire Octobar 31, {| who are anxious to balld under the
expire November 30,

tax exemption conditien.

“If we can induce the people to
invest in mortgages instead of buy-
ing oil stocks and German bonds,
and using their savings where they
will be safe, there is no qaestion
about the end of the hoosing situa-
tion being in sight.”—Frank Bailey,
vice-president of the Title Guaran.

Dates of leases wnzed normally o.\'-|
pive next April 30 will similarly be
altered. as follows:

4% to expire February
to expire March 51,
to expire April 30,
expire May d1,

Agitated for Years
change waa first sugpgested

0g

The

ing a group of houses at the same time
even along different plans.
supervision, purchasing of

able expense for owners Ly construct-

The cost of |
materials |
and performing of work will e ma- |

eleven yenrs ago. 1
ol it but others did not approve of it

Some thought well tee and Toust AR

and the New York ides of two
meving days continued. Some sup-
porters of more than two moving days
hHave =ince been muking leases from

Bleecker Jcins

-
% r tatcine | 0F interests 'of unustal ability and | land ehall be built to cost less than terially reduced. Kstimates as high #ny day in eny menth to the corre- DaVIeS I_O (:arr
f‘}l}“‘tI]1?Jﬁna;,:dﬁullf‘ﬁﬂc:.‘:r:' Bﬁﬁtui{;ginﬁ stren gty $17,600, &5 20 pev cent have heen made in a Gponding day and month of the fU][GW'i : .
prtt'p;ring- au ml:“ m.j;_,'lqg . " | This Llf'lmhi'mlii"'““ of intercsts CtUi”' Electrically Perfect poasibie  saving to each indwvidual Lm;; :.'(\\."}r'nr}'.'.-h:tn_\'lv:-r the ti?l‘l';i‘ mu_\t'_bec;l On Allctl()ll Work
. " . stata of Louis Keller, owner of the OWNET, i n New Yerk City in renting tim
In view .af the history and present Lanid; i]wight P, Ro‘r_‘pir,mon & Co., Inc,, Perhaps the greatest feature of the Development work alveady has start- 25,000 painters are employed decorat- e
standing of the Baltusrol Golf Club it engineers and constructors; Charles | development will be the ecomplete| .o B 50 8 FOT with the construc- | ing and making apartments ready for
I5 only reasonable to expect that a |- 5 00 Clinton and Theodore Viss- | Wiring and equipping of these homes|jf ! 72° BEW €& along the top of the the new tenants. Large numbers of Mr. W. H. Bleecker Has
home ‘colony bordering the famous cher & James Hurley, architeots, and | for the use of electric power and ap- | phicae Gi it. is the purpose of the other mechanies also are required for .
goitsaiand beaping b name-pastiof e L0t Hamilton & Adrian leolin 2, | Plinnces. In this respect Baltusrol developers to begin building operations | fhis getre: dy-quickly job. At other Been an Auctioneer for
the same land, in fact—should be the | -.lf']“'f'\i'p 1'-”1- et | Colony will be the first in this part|ESYEOR % “le 5 o '!rL'erl"rr ol bbby ‘p”:h n}éliuu' ainters are 7 1 f Old
yery last word in planning, construc-| u";'ﬁtfhl?-:nw.).;]ﬂ ‘I.:r.térlu'n rombination My | ©F the world. Not only nsre these ?Eefro?:temLlc\nncfng:\j{:g s R l‘J]ljlll;‘::\“clI; ;En;iﬂaﬂ?}wn{. wo:?i;. N Years and Is of an
1:}“"{).“““‘1 equipment. And such it 15i Keller has tnvped over the 860 weres f;;;”g? é::l,r‘::1Elgﬂﬁ.];:glul'm‘;‘ﬁ'ﬂn':: {)?1? To help prospeciive owners make de-  Furniture novers and labor have ad- l'ﬂl’l'lll_v of Auctioneers
 First, the new home section will be | 3-1?.”“:%1]"“}"'[\: - m‘l-'-r-'m".‘f"f: ”;1:!‘ ?;']T:{ :';‘L:} | every applinnce that can be used in :;:{H(dr‘-:r{: i’;;f L\"p;;itl::rt"l:”;it::; m;'?‘\:."ﬁ_{'m'-‘,“ f“ml—ti m'o‘zm%:“ ;Ids‘?'s{.‘n:-.xijzllarll;z:g
known as Baltusrol Colony, and {hat|59CONQ holes af  the wid = Baltus housekeeping is to he installed as| W JRAIE g K o o e ph ARSI e Re ﬁb-n-_ il yth 1 W. H. Bleecker, of the old auction
means ull that the name implies, The €0Urse.  The property extends for ap- part, of the construction and its|Pared plans for a number of desira le \which would mean a big saving to those
'B:-\lt,usa“o‘ Golf (“lul:; = puI:-t "uIF the Proximalely 900 vards along the north [cost 14 to Ha sneluded  ifl the adss homes representing in a general way reguiring their service, . . firm of James Bleecker & Sun, has rs-
Eal ‘m-' Ty Kéllm' ;\‘hich originally Side of Fairfield Road and on, _up"“r‘ tHe Rome: DS equipment will | the types that will be erected onlthei The Chicago plan, which is urged | speiated himself with J. Clarencs
consisted of many hundred aeres less “‘.“_l oyer the ettt af' ”{‘.L' nill in “‘{:t'. include o stationary wvacuum cleaper | PL p“t-"‘td Th';. ':0“‘_”15:"“'1."1“?[pr‘f‘g:e‘_a'h"“" “'9”1']'1‘.%"‘0“? “sai}nlatmns ;‘“h'dl Davies &8s manager of hiz ancticn de-
than & mile and a quarter from the Hirection. lR“_]”“*".” & A and  the | G Hose twenty-five feet long and |8 mh"?"a Lrac """ SEEHinE LT twm_t‘-“" REEIRS. b EESIULE L]“' R amt \;un partment. s
Short Hilly station of the Delaware, Prehitects have Iuid the plot ont in | giod o tools, There will be a siy-| lish homes, and permits in mos - pwmers  fo demand any ameount for | . g
Lackawanna & Western Railroad. It js ) SCPATAte parccls, rangiu in size from | jjeet washing machine of high prade| Stances the incorporation within the 'iheir service and get it. Though labor, | Mr. Bleecker is of a family of real
a high rolling country, riting to B S0 four e Thr””f{"h ll']n ““""E pnd a mangle for flat ironing. Every h”,‘.fiez"’f;‘n:P‘*g’_‘l””'*uF;‘L‘:IL’-'“- S l'een:‘.u:[ :"“'“"1'“ :‘T;d1t"'o}‘f“‘";ﬂ:‘?{e‘-‘;‘egjar;n;f cstate guctioneers. Hiz family has
thlty 7 e idul srranpement of the side lines of | \itenen will have as part of its equip- Lireat eros iready has b money 88 & resy 8 I v : Ciataiat oiatts
i\lii‘g:;f‘ugfri‘{dﬁgo fiﬁftwim‘?mf{i. J;;L\Lu‘;ﬁ these plots, every house built on the | widnt w dishwashing el combined | shown in the proposed evelopment Ly demand, they are opposed to it and | Peen selling real “""_“ ke ’““‘__‘_‘I”*‘“
tered in & sti‘aight.lin-\ from New York| Property s ascurail o agtondid unin- | with o kitchen' table, where will be | members of the Baltusrol Galt Clup, | would prefer steady work, ‘h"_mTF of )WW_ York Sinte 1708, tha
Harbor. Fraom this point an exeeptionul | i{:’.‘"‘:pt"'l """‘?' "‘l"'r the f="°|1| “""?1'5“'; found the smaller delectl'icul devices “;H‘E}’ ﬁltlwﬁm\“; i‘:’“;ﬂ utl?n%:]‘: tT:]'?alf' r_]:.:! business descending from father to son
R A X T . e g vopds throsghout the Lraet | fgr culinary use, and in eVETy pantry | viub, ave nee L . e : tions s tHEL time,
‘:{aﬁ:;;nolfql;\;:-x:uflglliel\!ﬁ:*]::?:ﬁnllii;fg fulilg_' moke plots of irregular shapes and | {hore will Yhe an ice-makin m];::hine because of lack of accommodations m_Oppﬂr!u'ﬂlty 1o B“y Reﬂlt}' 0“\: 5'; gf'f':’m o:lh ']u:}m’-‘_ hu:ri s_n‘
Eryhis to be had . - laizes and eliminate any possihility of | and vefrigerator. Outlets will be pro- | the Short Hills section, L W ek St Avicts Mr. Davies, on the othe: nd, i
- - cmonotony in o construction. The eén-{yided in &1l rooms for the smaller ap- | sHamilton & Tselin report that they n esienesier WCHIOM | y00p mpnaging auction sules for tho
: Overlooks CI“"]""“"_ . trance road to the Balustrol Golf Club ¢ plipnces and for lighting. Thesn last|alpéady have contracts pending forsov- i e lust twenty-five years and has always
When the rolf ¢lub wae Iz d oul in provides *he entrance rosd to the new | dppliances will not he furnished as| eral plots, and that the interest dis- | Sixg ])“l-”;ngg and 88 Bujldlng
1895 sufficient land was seauired to  section, anid 1o redch the new home ! part of the homes. playved in the development i5 =0 great =

build nn eighteen-hole courss, Quite
recently move land was added, and Lo.

$1,000,000 a Week Goes

Into New Houses in Queens

Houses To Be Erected in All
Paris of Borough Accord-
ing to Plans
Plans for new buildings to cosl aboud
31,000,000 were filed each week during |
July with the Building Bureau
Yueens, and the record for the menth
will, it is believed, be close to 35,000
ooo. |
While there are many applieations
for the ereetion of single-fami]y dwel- |
livgs, the greater number are fof two
three fumily houses wnd apare-

inpnts,

The largest operation of the entire
numher is thot of the Queens Realty
Corporation, which will ereet a six-
story apartment house to cost $760,000
und to house 110 famili The com-
puny has just hought o block Tront of
200 feet on Queens Boulevaid, from
Lowery (o Bragaw Street, Long Island
City, An dption has alse b :
ui the adjeining plot, 200xH toon
which it plans to erect three similar
units,

i

Westchester Real Estate Men
To Hold Field Day This Week
Chie Briarchif Realty Company hio |
fnvited over two hundred membuors of
the Westehester Courity Realty Board
to a luncheon and a field day meet (o !
be: held st Briaveliff  Ladge  on
Wodnesday. Golf, basebal!, tennis and
ciher outdoor games will be pinyed,

Overlooking Ocean
To Be Sold on Saturday at Auction

& —

=

Mo Sound Reason

Hor Money Beiug
Denied H(msi_ngs

Safer Than Any Field. Yet
Capital Prefers Specula-|

tions: Pressure for Homes

May Affeect Business

Hesitiney to finance new housings, in
View of the great shoctage, iz:not clear
T many, who eanno!l undepstand why
r\IF.'

nEllives
thin real

invesiments less stable
prroperty.
Frank Bailey says the shortage wounld

soon disappeay i1 people would hack

butlders by providing maney for mort- | to be

e purposes inst
.—::l'k'k

speculations,

S0 W. Btraus, whoso Company huﬁirlnul'tl'l'lf.'m
lent in svdry seetion o the ¢ountry, | York.

depres el
(IR T ETR AR
magntturn

husiness
huve

conditions,

cient
rittation mate:

ltor the hous
" he

'.-
“The
cotnbry is stitl very heavily underbuilt
There must be abnovmal aetivity in the
butlding trades for Wocsie time to come,
not only te make up (he present hous-

sakd.

ing deficit, but also Lo keep pace with | condtruction from

Lhe incrensell_ demand for buildings of
all types which iz bound to make its
inﬂumme‘i'o]!. ag general business cop-
ditions pick up,
Building Prices Firmer
A firmer tone s developing in

Woopne buens Lo tne fiphit on enter- |
ing tho polf vlub property instead of

| Brenses

BE

|
|

I

Limprovemonts
greater in value than the oxisting fm- Me

OLD 3t AUCTION

Legislature in the fall of 1920
tigned by Governor Edwnrds,
that “no taxes shall be leviod,
or eollected for a
from Octoher 1, 18

nas

20, on oany imp

|ments to renl estate which may hierp-
purpodod;

after he erected for dwelling
provided, that if, during safd five ¥

for dwelling  purg

provementa shall be ploced

upnn
reul estate, the amount of as

BIOINING PROPERT Y af NEVESINK

|
i

| prices for building materials, accom-
| panying 8 Somewhat incrossed demand
| tor these eommodities, and in many
|departments of the induatry opinion iy
| expraszed that prices will Tot s he-
low present levels excepling, of enurse,
the usual routine fluctustions.

MA lurger proportion of now build-
ing monay is boing invested in strie-
tures of purely residentin] charactey,
due primarily to the shortage of
houses, and secondarily, fto  various
vigorous c¢fforts that huve bern made

to improve the situation. This hns |
meat, theersetion of muhy  multi-fa-
mily struceurns, a3 well ns smull flat |

by tldings and detnehed residencos, The
Feavy diversion of hoth sapital and |
lubor along these lines has impaded the |
[ tevelopmentol office buildings, indus-
trial plarits and similar types, ond,
while this slowing up does not greatiy
affect the situation at 1hiy time, i1 wii] |
bBe rofleeted in o considorahle shorvtage

PARK. ATLANTIC HIGHLANGS N J To

und |

provided |

rasi

period of five yonrs

roye-

QIrs,
JORGEH

nny

aegsmeants | S10.060,000 on

on such improvements shall in no cnan,

exeopt thnt

of damage through aetion | adviancod for
af the clements sufflciont to warrant n eity Lo haus

r —e
$10,060,000 Advanced

for improvements thercon exigtin
the date of the passage of this act

reduetion, bo lesa than the azsessmont

%

it these clusses of huililimgs when the
peneral business s{tuation shall have
returned to normal.t’

|
|
For H('mﬁing and Farms !

Metropolitan Loans 52.719.000 |

o WEaan o o AN | Thie Sulver Luke Hotel on the Willets
for h',\,";( " } lais in l Paint Road. and Long Island Sound,
Fhis City l‘l\l{.‘nl’ 'Sl‘n "{Intlr.fn. has Bbeen sold by
1 ] <t e stre. Mary Mold 1o a Muanhattan syn-
?rl':;pnrlli:‘rln r|Iﬂlb::m I;T”?;::',:I :'.m(- i J:;I" divute, r%l’""-‘“’-ﬂtt'fl by James F. Me-

: an Life Ins el Company | Konnn. e it
hus authorized lonns amounting. Lo Kennn he place is to be rebuilt wnd

farms and |

or housing.
wmouni,

| $2910,000 hns been
mxteen ppartments in this
e BOT families,

Lawns of S4,000,000 have been mada

L this

ab| for business bulldings in New York and
three other slutes,

.

| Fitth

i

‘Tall Flats May
Never Be Erected

E

ecl

End

xpected
to

|
[ ment  hodse
teventually

construction
revolutionize

that may
multi-family
+house eonstruction in this eity, if not
lin many other leading eitiea of the
country. The {heory has been accepted
for many vears that an apartment had
oraper if built anywhere

a 5k

il ol putting 1t nto | near the bickbone of the eity, or for

that matter, in any of the principal
House of New
think huilding  less

districrs

To of n

says that there 18 flo ronson, as far as | then twelve or ffteen stories was fool-
ChE ean see, wiiy eapital shonld ol be |Bardye  Some multi-family houses on
i Pl stalond ey S o 3 e < S B
found for new housings when the right [ :.|1Ji\ Avenue are twenty-two stories
y il proper safnauarda for the pr'otcc-lh":f‘]'_ .. . o :
Lot the lenderare provided, as fun-| bast weck the construction of a
wental conditions are sound. | ve-Gtory  apariment house, to cosl
Winile Bailding operations have pra- | $1.000,000, was undertaken on the old
vlod with considorable activity ('l‘.t!:‘-":h“]'”-r.l home propes foan I'—‘l"tl Sl\f'.‘-'
g bhe  wirent year , in the fnce gen-+ seventh by the Jeint-Owne ship Con-

sttuetion Company, The building will

ut been of suffi- | cover a site 100 fect wide and 150 feet |
deep. Adjoining 1t and throughout thn |

sertion are buildings ereeted on theory
vonitrary to that which is the basis
of the new scheme of econstruction.
Real estate mien, builders snd engi-
noers have studied the question of talf
the standpoint of
and income, and the conclusion
has been reachod that building cost in-
very rapidly wfrer a certain
licight has been pussed and that in-
come naturally soffers proportionately,

CO3T

| For this reason New York may wever

again seeanother Woolworth, Singer or
Motropolitan huilding stavted.

The siccess of the Sixty-seventh
Street  eoliperative  structure will
wotehed, and §f the experiment proves
fhe theory is sonnd, then it may be said
thiat the day of tall npartment howses
will be aver.

The fagade of the building is to he
siueca over brick and Italinn in design,
The interior will be Castilian, witn
groined ceilings and floors of stone
anid brick.

Among those who hav
chasod in the buildin
131 East

e already pur-
g are Edgar Mills,
Sixty-sixth  Street: J.

Pevton Clark, president of the Evane- |

ville, Indianapolis & Terre Haute Rail-
way; Basil Sydney, of London, Eng-
land; Douglas Gibbona, of 6 Bast
Forty-fifth Street: John A, Larkin, (81
Avenue; John B. Donchian, of
the Sun Remo Apartments; Mrs, Ethel-
hert Nevin, of the Colony Club: Charles

K, Siayter, 63 East Fifty-fifth Streety |

Mrs. Lydia Gilmore, Mrs, Grace Wood
and I, S, Kent.

Walker & Gillette are the architects,
and Culver & Co,and Dougluds Gibbons
& Uo. are Lthe ssles agents.

Nilver Lake Hotel at Willets
Purchased by Syndicate

transformed into a summer and winter
resort.

The property consiste of fonr nores,
Included in the sals ia n lnrge Inke of
ahout one and a quarter neres, o holel
building cuntuining twenty Yooms, and

It 15 the expectation of the developers | that building eperations probahbl
if this novel eolony to wave consider-' be started in the near future,

Again in New York

Success of 67th Street Proj-
to Bring
Skyseraper,
Apartment Structures,

A step was taken last week in apart-|

b |

| Land Bought for War

Hands of Auctioneer by Niles-

Bement-Pond Company

The Niles-Bement-Poud Company's
factory site ut Kenrny N, T, will he
| sold at auetion ftoimorrow in  the
Vesey Street auction room by Brvan
LaKennolly.

The property conzizts of npproxi-
I mately ffty-three acres, known as lots
£4 46, AT and 54 in block 295,
midway botween Newark and
Civy, and nt the junciion of
Huackonsaeck Hiver, Lincoln High-
and. Central Avenue. 14 has o

11,. 45,
locutod
rEOY

|.J
| %
8

Wiy

T8O Feet, with full mnavian rights fyom
the State of New Jersey. and is near
the Pennsylvania Railroad,

The dand was purchased during the
war 43 sifp for a big nlant that would
have been huilt had the affair con-
tinued longer.

v will |
|

Plant Site To Be Suldi

53 Acres at Kearny Placed in |

[rontange on the Hackensack River of |

associated himself with or employed
other auctioneers to do
the auction stand.
| He was the first to hreak away from
| the old stereotyped form of advertising
and led the way in this direction:
Where formerly it was the ecustom to
anneunce an uuction =ale and trust to
the public to find out about the prop-
erties offered, Mr. Davies's custom has
heen to educate the public &s to the
possibilities of the propeity to be =zald.
He has managed many of the largest

Sites in Nepera Park To Be
Sold Next Saturday

People who would like to live in
nearby Westehester will have an op-
portunity to buy a site ar a dwelling
al auction on next Saturday.

Joseph P. Day announced vesterday
Lhat he will offer t6 the public on that
v elghtyv-cight building sites and =
dwellings  Jocated at Nepera Park,
which 18 r seetion of Yonkers. The |
property is that owned by the Nepera

the work on

s

| . 3 tion sales held in the City of Now
Homes and Reaity Company. SHE i : s

Many of the lots and the six houses | ;'[;k' ?’_H?EEJ?T'":T ll"_ :T:Ir :5"':_]’3"_?‘:{‘
are located on Neppevhan Avenue. a | S0UOF SrUst estale, LoriHaTd wpepe

soventy

With mo

Bk

sitate, United States Trust Company

" -
Wi thoron Tare i
\ iphtares, trustees. Burks Helief

nized roadway, water, gas

} . : : ‘an, € an state ang
and eleetricity, which is the main ave- ' }\1. Wi t:.r:tl:tr'cdt esta wnid
nge from  Gotty Sguare, Yonkers, to] 000 estate.

| the Poeauntice Hill section of West—|

clivsler’ Connty. A trollay Lessee to Improve Six 8th

Ave. Houses for Manufacturing

litie oper-
Nepnerhan Avenue to Getty
T

i
Sghnre, Yonkers. tots to be sold |
i3 Tiuve g Inrge frontage on Truman| Chasles G. Kelley and J, Romaine
Aviénue, o sisty-fout wide thorough- | Brawne Company leased iy b-
e, whieh  Is mmeadanised: svater | = Estate the six buil

ins beang installed in front of most | t Twenty-fifth Street wnd
ol the dots. Other lots are located ‘hth Avenue, compris

on Clunie Avenue, Hearst and Barney

we onrner

of Eigath

stroets, Fwenty-fifth Street, to s
| The houses to be =old are of stuceo| for twentv-one years 2
{und frame construetion and have never | will be improved by th
| Been oleupied. business and manufacturing

Canterbury,

'\Planned

New Long Island Home Colony,
for Families of Moderate Means

|
|

|

I

In CGanterbury, the residentinl com-
niunity just started at Roekwille Conte
o L I Edgewood Smith, who was in-
strumental in making Kew Gardens
what it is, plans a very intercsting
dwelling place, one intended to appeal
to families of moderate means. |ts
development is to follow in a general
| way lines that have been found highly
I 'succeastul in other well known resi-
dential colomies of Long Island,

ploces whiich he has been associated
with in the past, boeause Canterbury
has notural beauly, which some of
these other properties did not have to
atart with, The skill of man will he
employed to add to the attraetivenes:
of the new settlement, which is to be
built up with houses that will be sl
for 310,000 each,

Uantavbury is really o vew name for
the D Mott estale, which was
chused lost year by three Dusing
mun of Fitehburg, Mass, ~Frank o
Mayor of Fitehbure and presidernt
a PFitehburg buank; Bunjanin
whe also served as

nt
Liook,
Mayor of Fiteh-
burg and is one of the hunkers of the
town, and Frederick O'Connell, lawyer

and former Mayor. They nequired the
property to develop it and eroctod six
dwallings costing from 512,000 to S14,-
000 ench. Hutl that is as fir as the
De ;Mutl. estate development wis enp-
riod,

a goaruge. The Hullerin Agenoy were
the brokers.

Though the phina of the New Eng-
land filks wera apparently good theoy

- |

Acearding to Mr Smith, Canterbury |
will be mueh more attractive than some |

|did ol provide whst the New York
| dweller wanta,

velopment of the property and along
lines which he has found horetofore |
(auceessful, e hag named it Canter-

FAOUSES
> ) N, i
CONTERBURY BN

O

Mr. Smih haw undertaken the de-

wnd 1.0
| whom  commute daily to New York
| Only the De
' be developed.
build houses on plots of 60 feet oF

mproved with homes of professansl
business men, practieally all o

Mott estate yremains 0
It is tho jntention W

hury, for its natural lay is said to be
similar to the famons English eathe-
dral tpwn, where in 605 St. Augustine
exeeted a priory and abbey.

The neighborhood of Canterbury is

more frontage. g
In the development of the propertds
installation of concrete romds, sides

wnlks, curbs, water, gns and electricity
is well under way. o7 1'._.._1:'



