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proceeds thereof to payv uncnried divi-
«dends upon its capital stock.
Bookkeeping Methods Assailed

“Ry this methard of hookkeoping the

Interborough hins heen uble to wp-

mtly show fop the flacul yours cnd
ng Jure, 1018 and 1917, o cuiplus over
ﬂhﬁ mbove the npnusl (dvidends paid
by iy of 20 per cent on ils capitsl
atock.”

Reciting the Opiires for tho following
fisenl vears, the petition on this point
cancludes;

“For the year onded Junc 50, 1021,
said company fatlod to parn its fixed
charges by the =um of 84,464,000, ne-

i

cording to the written stitement of the |

president of suid defendant.”

Referring to the Interborough's lease
en the elevated lines as 4 great Hur-
dan, the petition states:

Nour oriater is informed and bellaves |

and therefors charges that for the year
ended June 20, 1921, the Interborough
paid oul on aceount for the Manhattan
lesse at least £4,500,000 in excess of
the earnings duriiied therafyom.
Wherefare wour arster churges that
the arid lea=p should be promptly ahro-
gated in order th save the
augh company from ireetriovahie dis
aster and  thot sueh  whrogation can
only he accomplished through a re-
agie iz

Setlieg Torth that the capital stesk

will b wholly lost unless some viniue |

ean be saved to it through the intor-
vention of o rourt in equity, the peti-
tian alleges that the compiny 12 onr
Yiing upon ita heoks as pssets flems
appregating approximataly S50.000 000,
“the major part of which I8 of wo value
whatever."

Tllegal Bonuses Charged

It is alsn charged that “large sums
have boon Hegally paid ns b 5 oand
commiskions te ae or the directnrs
wille acting tn their official capicitios
gomie of which bonuses and commis-
slons have heen catried as assets in
the aceounté of =aid defendant.”

The complaint statos that by Atgust
35, W21, @ written demund for a ro-
ceivership was mado by it upan the
Interborougl, the lotter satting forth
in brief many of the nlleged details of
the Interboreugh’s financial condition
a8 elaborated on in the petitian.
August 20, the petition savs, a nesser-
ger dplivered a letter from President
Hedley, in which he said the demact
wWould he presented ta the directors al
their regilar weekly meoting an Tues-
day, August o,

In his stutement,
g0l O'Brien said:

“AS to the eity's move iy the mal
fer, T shall gn thoraughly intg every
angle befors making any decision ra-
garding the participation of the eity
i the litigatinn, <1 am not prone to
ill-Tounded suapicions; but when T sur-
vey the field of maneuvering in which
the traction compaties have aperated
during the last thren years and o half,
and study the whole program of Gov-
ernol Miller with vogarl to the tiae
tion situation in New York City this
proposed attempt to force tho Inter-
horaugh Campuny into the hands nf g
roceiver does seem to he n nreliminary
to the disclosure in the near futurs of
the Tong-heralded plan of rohabilitation
promised by the Miller Transit Con-
mission. One cannot refrain from in-
quiring whether the application for a
receivership hes for its objective sim
ply the bringing home to thse minds

Corporatinn Coun-

of the public the alleged need of fup- |

ther ravenues.”

Fresident Ln fiuardia of {he Boani
of Aldermen, in his statement, proposed
the appointment of an advisary hoard
to supplant the hoard of dirsctars of
the Interborough. “Receiverships are
extremely expensive and inherently in-
efficient,” he said. “It must be pre-
vented in this case., If tha Transii
Commission will coaperate I am epr-
tain that this eatastrophe ean be proe-
vented. With the resent reduction in
costs an cMeient, honest management
of the Interborough ean put that enmni-
rany on its feet 1n eighteen months.!

Note Holders Aid Company

Members of JI. P. Morgan & Ca.,
the Interhoroigh'a hankers, said
yesterduy tliey had ne comiment to

make whatsoever upon the nove made
to throw the rapid transit cdmpany
into receivership. It was learned eolse-
where in banking civeles that deposits
by halders of tha 7 per cent notes ma-
turing September 1, who hava agroed
to an extension of tne netern for one
YEBT, ETR COMINE in satistactovily and
to date consileralily more than kalf of
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Noblesse Oblige
Nobility obliges today just as it
did when those of noble birth
set an example in high pringi-
Ples and noble deeds for those
not of the aristocracy. But to-
day it is the Nobility of Service
to which every man or business
wants to belong. The Knicker-
bocker Ice Comipany—officers
and men—work ever with the
alm—to serve the people to the
very best of their ability—in
quality of product, promptness
and courtesy of Service,

antagd v

FAl f

Wehigass Adnepaty

Knickerbacker's 19 plants aoork afl nuvin-
fer making and doring foe that there
may ke nn ice ghortage in summer. Une
July day's ¢mergency demand called for
18 million pounds of Knickerhocker e

Knickerbocker
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Company
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‘Bi-}f-’atriy Vote

- By La Guardia
| Candidate
| lican

Accuses Repube
Up-mtate  Leaders
of Connivancs With FLo-
cal  Bemocratic  Cligue

Burvean Cited

Held
As-

Election
|

Abolition ol Office
| Significant; Haskell

sails  Hylan and  Police
| Tudge Reuben 1o Maskell and ane of
his tnsurgent vivals Tor thoe Repabiican
Mayoralty nonsipatisn, 1011, La Guar-

the Jirany
laxt tight, speaking before soverd

i, toured Manhattan and

publican: distriet organizntions

Ly Guavdiic e =

| Governor M dimpinaizile  hane
rule as othe »of VA e
ehabged that a fftv-filty agreemoent

exjetell hetwien certaln up-statp Ro-
publican leaders and New York iy

I]}c'nlm'rut.-. and oheerved Gt wis s
nificant that the effice of the Hlato sii-
|ru-r:rm-m!onr nf Tl 2= ST ohe
| Epettoy alf oy Lo, ingure on
||.|Jnl."l} nling gy s
nholished by Miller on Lo
;l\.'t' of a miu pate,

Hushnoll Hayved vior Hylan and his
| Police Depatrtment woid Willinn 1, Al-
derson, and  RKie Antl-Nulony Lpagin
I\\"T‘IH)U[‘. TN, e devlaved vhnt h
it e could heat Wylam

“Curvran canuot heat Wvlon™  said
I Maskell, “Bennett, fhur vedre aen, af-
[ter winning the Depublisan noming-
tinn, ran fourvth in tho pe nl eleitian,
S he dwnnot hone G defent Halam
even i nominatid. La Gun UL
ot beat Hylan.  Inowe own e {Hp
theught and principle In conpoetion
with e candidsey can and will win

the nomination and ddofent Helan
well,”

ooting: thy speaker S5l eliqg-

srived e pavty tenderst wstirtuede
[tonsared the wet fssue, and Yo cnntinuerds
“Notwithstanding thut the Hyikn po-

Hee "had  sesrehed  the peesans and
homes of citizens tn wholosaie faaling

without seavch warran e lesdibrs
[and the fUsion crowd were radd even
toempment therean,  THeir surrondar

b Anderson waa complege.”
rering some of hs Republican
| v Judze M A EEETIL N I

lave

o =elfish meatives in
pragent s o, But sipevrels el
that uires me cbo amke iz

further, 1l s|nlstar

1 thist 1
lan's retlectinn
ery of the political eanned eoao

B am eontrthiting tn

& merely the eal

ety of fusionista, who #ro now res
ingr tn it in order to save their
shins"

Hints at Consplrucy

La Guardia, reforring Lo the ullezai
fiftv-fifty  arraneement  hetwonn -
stiate: Republicans anil New York ity

Damocrats, suiid;

“lsn't it sipnificent thation the ove
of & munieipal elooti the office of
State Superintendent Elections s
nhalished? You party’” workirs know
how hard we have heen fghting to

\

prevent frauds. Yoo -wl! vemoepber in
1918 the splendid serviers rendeved hy
the affica of the State Sunerintendnet
of Kleetions {n praventing fy
repistering and repoatine vol,
Diztrict Attorney's office in Mar
and the enfire Pallae Tenirimient i
hands of the Tanpmany sdmini=teation,

the B3B8,144000 fusue have hech turned
in for extension,
Barkers i1 # poaition
pressed the opinion thiat rement
ty an extendion by holders o 99 per
et of the notes would probinbly miska
i, possible for the exteénsion play fo
he put throughs A 10 per cont mimor-

ity of holdess yofusing to cstend, (i

(O P

waa said, would not be lkely o block |

The news ot the action Lo faree a re-
ceiverehip ‘'come as more (o less of o

|
|
‘ tha plan
|

surprise to Wall Soreet, mwnd this was
reflected in the market Tor the Inters
horotgh Rapid Transit and alliod se-
oirities yexterday, votriking e
elings (ogok pglace,  The Interborough
Comsolidated commean sfoe?, which 14 &
| Eagirity of Lhe Tommer Interborgugh
| heatting  wnroovation:  alves i i
| eeivers’ hands, hroke % to. 2%, Thel:

terhnroteh Congnlidated prelerved feil
| 1s points to 53, Stpek o fhe Man-
lattin Elevatod, obwehioh thid T dopenl
| dividend 48 puarantodl by

horough under the terms of

benke with grent violenes, T

|-' the Saturday closing figure, th
|1 i thie Airst hall hour af bending
lab the: ex It eallied =lightly
before the elose, Bat still showoldis net

g,

{loss of Tle nninta

.

| The selling of Manhutten Flevated

| was buseld upon the widedprond helief
LBt @ reeciver for the Pntorbor-
oueh BRupid Tre wld be foliowed
at ohoe by an abrogation of the lpme-
term leasge held oo thut propeviy Ly

| the Interhorough.

| Bond Issues Also Drop

| Thg Interborouph bong issuess; whiol

| have tataly hpen selling WaHl
Sireet cade g rboiivet nals, fle-
elinnd with she slick (T
refunding & yer 8wy mile, imaturing
in VOEE, " ahgweil b it closo] 1

FRINEL W el o
and dealived to a2t
wpuenliy ralblyving to &

Lhewr orikn. 3
| o on Satwrd
me i |

Loy
1o

e Gy oertif-
] of [ntrbhoreugh
Rapid Tra T per eent
L W bies
torant tute
of extensior
an the

These 1y f
182 (Intereet on

1 next on e 7 rt-1 be
| ing prid by J. P.alotgan
tanse holders who have dipo
bands for extension for
1 to an inguie
Loy af oxtensions recelvsd in the $88.
THGN00 0f 7 pup dent poten falling due
wascstated nt the Mar

September 1 it

n sl

uf Tntar
baraugh affalrs exprensed v oplninng
yesieriny tliat the meve to thrgw the
compuny into veepivership tn Lthe

nature of u friondls
nolntad eut that {4 «
vantage of tha comn
mattop taken cherge o
Court hare raihor tha
| placed fn the 3

#ome hankers
the Intarhore
in ‘tHat 3t

e
Right to Discharge Man
Courey Elevator Sirike
| [ Yelornen, of W lllem AW ML
& Bann, roal estnid OneERtors nt 40
fiadar Bireet, cxplalnod yepterday in
bahnlf of the Building Munwrera” Ax
unsiatlon, thet It wus nat n mutter of
r,-ul,t!nf ay thut enuned olovator upories
tars 2‘! Exchnngn Pluto to slriie,
Ir-;n wlatermnd My, Felorean doelnred

l

1

|

Plot Charged |

L axehange, |
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we find w Republican Governor, undey
Wit gulse of economy, abolishing this
une department which was the guar-
wnty ol u elenn olection in New York
i} h A AL

Bi-Party Conspiracy

| [ ] L] I
Hines Is Victor
]En Fig

Reds, for £10,000,000,
Would Pawn Russia
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Belicved Flyer Died in Air
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A Great Food Discovery

From Rameses I to the present time
the: whole wheat grain has been the
most perfect food given to man. It
contains in proper proportion all the
elements needed for building and sus-
taining the perfect human body. The
problem has been how to make the
i whole wheat grain digestible in the
human stomach. That problem was
solved by the man who invented

Shredded

In making Shredded Wheat Biscuit the whole wheat
grains are first thoroughly cleaned (no small, broken or
defective grains are used), then boiled in steam. The
softened grains are then drawn into filmy, porous shreds, which
are formed into biscuits (or little loaves) and baked in coal ovens
atahigh temperature. This process breaks down the starch cells in
the center of the wheat so the digestive fluids can getat them. The
niineral salts und vitamines (so necessary to normal growth) and the
bran, which is needed to stimulate “bowel exercise,” are retained.

T)_cliciuus for any meal with milk or cream,
sliced bananas, raisins, prunes or other fruits,

P B went upothe lust time!

‘HOOVE[’ o Bar }Girl Runaway Caught l

~ Parley on Idle

Through Crippled Chum |

i I4-Year-Old. Shoving Chair of
Her Invalid Companion, Is
Stopped on Reaching City
Evelyn Ellintt, fbhurteen years old,
who has lived for the last four yoars
it 1523 Belt Avenue, Baltimore, during
which t we she hes marte severa] trips
to New York City with her father, \\I‘hn
was engaped inow wartime s%aipmng

Labor Tlis at

Secretary Hopes to Call
Meeting by Middle of Sep-
tember and Will Limit

enterprizy, had Beconme enhamored of the
I 8. 2= metropolis. 5ol when her father told
I‘Il“nlh(’i‘b lnFrom ID to <o her the other dav that his werk in
Haltimore was done and they would

hixy to move hagk to a little farm
ony Rroom’s Island, 2d,, Hvelyn decided
Lo 1un away to Now Yerk City.

Not a Debating Society

. A Evelyny however, had no ilesire to
Aim To Be Definite Pro- B e tartiie heia dore: prdlede
aeram of Unity to Relieve panions for such a project were
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 TiFrANY & Co.

FIFTH AVENUE & 37T STREET

PEARLS DIAMONDS JEWELRY

STATIONERY

by thoecommunity at fdp Loy provide
employment Tor the workers Juring the
WINter.
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) 564-566-568 BRFTH AVE.

of the many beautiful fashions

examples:

and lace.

Auturnn wear.

NEW YORIKL «THE PARIS SHOP OF AMERICA”

Evening Gowns— Dinner Dresses,
Dance Frocks and Evening Wraps
are a Feature of Removal Sale

Uifferings—We are very anxious to dispose

silver cloth, sequined net and paillette jeweled
and lace gowns, as well as the less pretentious
dresses for less formal accasions.
Evening Wraps of brocade velvet, chiffon
velvet, satin, faille and lace, many of them
combined with rich furs. They are perishable,
and we do not want to take them %o cur new
buiiding when it is ready for our occupancy.
Therefore very radical price concessions are
beirz made, of which the following are notable

Beautifnl Evening Gownsat®125—%145—5%175
F(’rmﬁ y $25@ o $450—~—H&ndsume sequined effects, em-

broidered and beaded chiffons and rich styles of satin and lace, includ-
ing imported models, suitable for wear at the resorts as well as for
the opening of the theatre and vartous social activities in town.

Dance Frocks and Evening Gowns at#50—375
Formeriy fO $I§5—-Youthfu[ styles in taffeta, chiffon, satin

Afternoon and Evening Wraps at 1/

Formerly *125 to $375 any furtrimmed atyles i dark
shades of satin, Canton crepe and ather silk fabrics, appropriate for

Luxurious Fur-Trimmed Evening Wraps at 1/

of gold and

Also the

1
Formﬁr}y b350 to bzsgﬂ -Of rich chiffon velvets and me-
tallic brocades with trinimings of fox, mole, beaver, monkey fur,
ermine and chinchilla, suitable for the opening of the social season.
ey |




