
Ford's Plant
Given Credit
For D., T. & I.

»

Improved Financial Results
Due Almost Entirely to
Industrial Circumstances,
Says "Railway Age .>.»

Other Comparisons Made

Magazine Sends Two
Editors to Call on
Men Running Railroad

Improvement in the financial re¬

sults obtained from Henry Ford's
operation of the Detroit, Toledo &
Ironton Railway have been due en¬

tirely to the circumstances that the
ownership of this 'road has been ac¬

quired by one of the largest manufac¬
turers of the country, and that Mr.
Ford has used his position as a large
shipper to do things on the D., T. & I.
which neither he nor anybody else could
have done without being such a ship¬
per, according to conclusions reached
by "The Railway Age," after sending
two of its editors to Detroit to call
on men Mr. Ford ha3 placed in
charge of the management of his rail¬
road. The facts disclosed, "The Rail¬
way Age" says, show that no miracle
has been worked.
The Detroit, Toledo & Ironton, the

editors of "The Railway Age" found,
now has much the same relationship
to the Ford Motor Car Company that
the Duluth & Iron Range, the Duluth,
Missabe & Northern and the Bes¬
semer & Lake Erie have to the United
States Steel Corporation. These Steel
Corporation railways have been for
many years among the most prosper¬
ous in America. They have been
well managed, but their prosperity
has been due largely- to the fact that
they have been owned by an indus¬
trial concern which controls a vast
amount of freight.

Summary of Finding
The facts about the Detroit, Toledo

& Ironton are summarized as fol¬
lows:
"Mr. Ford bought it in August, 1920.

He assumed complete control of its
operation through men of his own
choosing.most of them men who
were connected with his motor car
business.in March, 1921, when he
himself was elected president. During
the four months September to Decem¬
ber, 1920, inclusive, after the present
railway freight rates were fixed, the
D., T. & I. handled an average of
49,246,000 ton-miles of revenue freight
per month and had freight earnings
averaging $493,800 a month. In, the
months of April, May and June, 1921,
the road handled an average freight
business of 37,093,000 ton-miles a
month and earned from it an average
of $694,203 a month. In other words,
its average freight business in these
three m.«nths was almost 25 per cent
less than in the last four months of
1920, while its averige monthly freight
ea'rnings were over 40 per cent greater.
"This large increase in freight earn¬

ings, in spite of a big decline in tho
total freight handled, could have been
ij.ue to only one; cause, and that was an
increase ii. its average rate. And there
was a verv extraordinary increase in
the average rate per ton per mile.a
thing to which public attention never
has been called before. In the last four
months of 1920 its average rate was
one cent per ton per mile. The average
vate per ten per mile in April, May and
June, 1921, was 1.88 cents, 88 per cent
greater than in September, October,
November and December, 1920. The
average rate of all the railways in the
country is only 1.23 cents.

"If no change whatever had occurred
on the D. T. & I. except this enormous
increase in its average rate per ton per
mile its financial results would have
been revolutionized. To what was this
remarkable increase in the average
rate per ton per mile due? Chiefly to
two things: First, to a great change
in the character of the traffic handled.
Mr. Ford began giving his railway
practically all of his freight business,
and the freight handled directly and
indircct.y for his motor works consists
largely of relatively high-grade com¬
modities, which pay a rate much higher
than the average.
"Meantime the amount of coal han¬

dled by the railroad greatly decreased.
Coal being a bulky and cheap commod¬
ity, it pays a rate much smaller than
the average. This change in the char¬
acter of the traffic alone would have
caused a large increase in the rail¬
way's average rate.

Large Traffic Volume
"Secondly, the D. T. & I. has been

able to use the large volume of traffic
originated by the Ford interests to
secure larger divisions of the through
rates on all traffic hauled partly over
its lines and partly over other railways,
and the great bulk of the D. T. & I.'s
business consists of this through traf¬
fic. Both the change in the character
of the traffic and the larger divisions
of the through rates obtained by the
D. T. & I. have tended to increase its
average rate per ton per mile.
"Furthermore, the management of the

D. T. & I., in common with all the
other railways, wa? able, partly because
of tho smaller traffic handled by it and
partly owing to other causes, to make
large reductions in its operating ex¬

penses. A study of these reductions
in expenses indicates thai in proportion
to the reduction in traffic handled they
were slightly greater on the D. T. & I.,but only slightly greater, than those
made on the railways in general.
"The only really great change which

had been made on the D. T. & I. up
to July 1 was in the conditions which
determined its average rate per ton permile. But how about the reduction of
20 per cent in its local rates and the
advance in the wages of its employees
which have been so widely advertised?
Neither of those went into effect until
July 1 or later, and therefore neither
of them had anything whatever to do
with the increases in the railway's net
earnings which have been so widoiy ex¬
ploited. We shall have to get later
data than are now available before any¬
body can say what is the effect of
these changes in important policies."'t may be said, however, that Mr.
Ford is so completely convinced of the
desirability of a genoral reduction in
rates that he has proposed that a re¬
duction of 20 per cent be made in tho

. rates of all railroads. It is not our
¥ purpose to impugn Mr. Ford's motives,P but there arc certain important facts

about this proposed reduction in rates
which are pertinent. The freight earn¬
ings of the Detroit, Toledo & Ironton
are now rvnning at the rate of approxi¬
mately $8,000,000 a year. Therefore,other things remaining equal, a reduc¬
tion of 20 per cent in them would re¬
duce the road's earnings by about
$1,600,000 a year. On the other hand,
the freight bills paid by tho Ford in¬
dustries to all the railways amount to
from at least $15,000,000 to $20,000,000
. year. Therefore, a reduction of 20
per cent in freight rates by all the
railways would reduce tho freight bills
of the Ford Motor Company by $3,000,-
000 to $4,000,000 a year. In other
words, Mr. Ford as a shipper would be
sure to gain millions of dollars mor-.*
by a reduction in rates than he could
possibly lose as a railroad owner. Most
of the other railways of the country
are not intimately connected with larga
manufacturing concerns which would
save millions of dollars annually by a
reduction otkheu freight bills.''

WTiat Things Cost
Quotations are cash prices in

Commodity and unit.
FOODS. Yesterday.

Wheat (No. 2 hard) ho. $1.46/e
Com (No. 2 yellow) bu. .77-:i,
Oats (No. 2 white) bu.51 Vz
..'tour (spring Pat.) hbl. 8.25
Beef (family) hbl. 15.50
Pork (mtt*) bbl. 28.75
Sugar (granulated) lb.056®.C585
Coffee (No. 7 Rio; lb...,.07?«
Butter (creamery, first) lb.3Ci/s«(55.41
Er*» (fresh, first) do.34 @.37

TEXTILES.
Cotton (middling upland) lb.198
Print,cloth (38/8.64x60).08%
Silk, raw (No. 1 Sin.) lb. 6.65® 5.70
Wool (fine Montana scoured) lb.. .85

METALS.
Iron (2x Philadelphia) ton.20.34@21.26
«Steel billet« (Pittsburgh) ton,... 29.OO@30.0O
Lead (spot) lb.046
Copper (»pot; lb.11%
Tin (Strait») lb.26%

RUBBER AND HIDES.
Rubber (rib-smoked sheets) Ib.. .141/«
Hide» (calfskins, city) 9 to 12 lbs. 2,65

primary markets.
Previous 1920 range.

dn.y.
$1.43
.77%
.51

8.25
15.50
25.76

.0575

.07%

.37®.41
,34@,37

.1865

.08%
5.66® 5.70
.85

20.34®21.26
29.00®30.00

,046
«11%
.27/a

«14'/a
2.65

nigh.
$2.60
2.31%
1.50%

16.25
28.00
47.00

.23

.16%

.77

.89

.48%

.26
14.46
2.00

63.50
65.00

.09'/,,

.19/2

.65/2

«54/a
10.50

I«ow.
$1.70

.94 i/a

.60
9.00

20.00
29.50

.03

.06/s

.51 Vz

.42/a

«14/2
.07'/4

5.00
.80

33.00
43.00

.04/a

. 12 ka

.32/a

.15/2
2.10

Demand for Wheat
Broadens After
Drop at Opening

News Favorable to Holders
Causes Recovery From
Decline on Crop Report;
Cora Also Works Higher

CHICAGO, Sept. 9..Wheat sold for
new highs for September and Decem¬
ber on the present movement on the
Chicago Board of Trade here to-day,
while May touched new ground for the
season. There was a break around
2-i.c early, owing to a bearish con¬
struction placed on the government
crop report, but it was more than re¬
covered later, May advancing «3c over
the opening, which was the low mark
of the day
The news, with the exception of the

grovernment report. was bullish, the
drought in Argentina being: tho leading:
factor. According to Buenos Ayres cabins
the drought continues and unless rains
come shortly fears of heavy damage are
expressed.
September wheat closed 4% over the

opening and 5% over the low of the day,
December close.1 4M to 4% over the open¬
ing and 5% over the low.
Corn was helped by the advance in

wheat and closing prices showed gains of
% to %. The market showed more ac¬
tivity, and while lower early on the bear¬
ish government report, later tidvanced to
above yesterday's finish. Buying was

mainly of a iocsi character, but there was
some Investment purchases.

Oats showed independent strength late
In the session and broader trade advanced
to a new high on the present movement,
being <S,©% up st the finish.

Provisions we*-e easier on scattered com¬
mission bouse selling, which offset to a
great extent the advance of 10(íi¡>_f>c in
hogs and buying; of October lard by
packers.

Grain Prices
Wheat

Yesterday's Previous Year
New York: close. close. ago.

No. 2 hard.$1.46% $1.43%
Chicago.The range of prices:

Thurs.
Open. High. Low. Close, close.

Sept ....1.28% 1.33 1.27% 1..73 1.29%
Dec .1.31U 1.35% 1.301.4 1.35% 1.32%
May _1.36 1.41% 1.35*,. 1.41% 1.37%

Corn
Yesterday's Previous Year

New York: close. close. ago.
No. 2 yellow...80.77% $0.77% $1.63

Chicago:
September.55% .54% 1.40%
December .55% .55% 1.20%
May . .60% .60%

Oats
Yesterday's Previous Year

New York: close. close. ago.
No. 3 white. .$0.40% $0.49 $0.78
September ... .38 .37% .64%
December ... .41% .40% .66%
May .45% .46

Rye
Yesterday's Previous Year

New York: close. close. ago.
No. 2 West f.o.b.$1.23% $1.2-% $2.28

Flour und Meal
íísterday's Previous Year

New York: close. close. ago.
Sp'g pt.$8.40(318.75 $8.10(318.50 $12.75@$13.50
Cornm'l. 1.90<§Î2.00 1.90@2.00 3.90(3« LOO
Rye ... 6.75(&7.10 6.75@7.10 10.25@10.75
-ma ... 24.00 24.00 60.00

1."-."t-:-1Food Prices Increase
6 P. C. Here in August
WASHINGTON," Sept. 9. . In¬

creases in the retail prices of food
in August, as compared with July,
were shown in statistics for fifteen
additional cities, made public to¬
day by the Department of Labor.

In Rochester, N, Y., there was an
increase of 8 per cent, in Buffalo,
7; Baltimoro and New York,' 6;
Milwaukee, Newark and Norfolk, 5;
Charleston, ,S. C, Louisville, Ky.,
Manchester, N. H., and Portland,
Me., 4; Houston, Texas, 3; Butte,
Mont., and Dallas, Tex., 2, and Min¬
neapolis, 1 per cent.'
____I

Europe to Produce
Nearly All Own Sugar

The sugar situation will remain un¬

settled, declares the Federal Sugar Re¬
fining Company in its review of condi¬
tions, and the confidence which is lack¬
ing in the industry at present cannot
be restored in the immediate future.
Only material reduction in the huge
Cuban stock of more than 1,800,000
tons, even though this has to be done
at extremely low prices, can settle con¬
ditions, it is asserted.
Four million tons of sugar will be

produced from Europe's beet crop this
year, according to tho first detailed
estimate from the Federal correspond¬
ent. This means that for the first
time since the end of the war Europe
will be able to supply its own sugarneeds.
Only Frence and German-Austria

will appear again in the sugar market,
declares the Federal review. Belgium,
Holland and Czecho-Slovakia will be
able to export probably 450,000 to 500,-
000 tons. Germany has abolished
"compulsory economy," effective Octo¬
ber 1, but the export and import oi
sugar will be prohibited. '

American Sumatra Earns
$5.74 Share on Common
For the twelve months ended July 3:

the American Sumatra Tobacco Com
pany reported a net income, after de
ducting interest, reserves for taxes an«
depreciation of tobacco, of $966,637
which, after deducting preferred divi
dends for the year, left a balance equiv
aient to $5.74 a share earned on th
144,000 shares of common stock.
This compared with a net income o

$2,581,031, or $10.91 a share earned o:
the common stock in the precedin
year. Cash amounted to $1,071,839, an
accounts and notes receivable, $8,879.
321.

Markets in Other Cities
Baltimore

Sales. Open. High. Low.
28 Citizens Bank.. 40 40 40
7 Com Credit.... 43Va 43% 4 3%

100 Cosden . 25 25 25
16 Con Coal. 80% 80% 80%

165 Cent Tr Bug pf 3 3 3
10 Davtaon Chem.. 38% 88% 38%
20 Equitable Tr... 37 37 37
6 Fidelity & Dp.100 100 100

lftOMfrs Fin pf. 21% 21% 21%
12 Mt Verno-n pf 60 60 60
16Penn \V Power 85% 85% 86%

Bonds
$2,000Con Coal 6s..78% 78% 78%
1,000 Con Pwr 7%s 99% 99% 99%
6,000 Elkhnrn fia.... 91 91 91
3,000 Monon V Tr 7s 98 98 08

Ariz Ext_ 1
Ariz Silver. .18
Ariz Tip Top 2
Blk Hawk. . 6
Chief Con... 2%
Calaveras ...

Crystal new.35
Denbigh ... 6
Eagle B B... 2
Eureka Cro.29
Fortuna ....

Qadsden ... 36
Homa Oil... 3%
Iron B108S...15

Boston Curb
Bid Ask)

2
20
3
7
2%

70
87
8
2%

30
2

45
4

20

Bid
6

..20
Iron Cap.
La. Rose. .

Majestic... 6
Mex Metals...
Mldw Moss..
Mutual D T..23
Monarch .. ..

Nati I, & Z..
Nixon.8
Rainier .... 8
Svn Metals.. 6
Silver Reef.. 2
Un Ver Ext. 23
Yukon ....80o

Last
40
43%
25
80%
3
38%
37

100
21%
DO
85%
78%
99%
91
98

40
6

25
13
2
6
4
8
4

24
1.00

45
1%
8%
10%
47 Vi

230
14%
8%

23
34%
2%

Boston
Mining

8ales. Open. High
25 Ahmeek . 4*j

125 Arcadian . 1%
395 Ariz Com!. 8
470 Blngham . 10
160 Cal Ariz . 47%

1 Cal Hecla_230
1375 Carson . 13%

50 Centennial ... 8%
100 Chino . 23
126 Copper Banse. 33
60 Dal v West.... 2%

27 5 Davis Daly..'. 5%
S40 East Butte_ 8%
250 Helvetia . 1%
140 Island Creek. 66
60 Keweenaw . .

60 Mass Con.
625 Mayflower O «
25 Michigan
30 New Cornelia.

120 Niplsslng . 4%
500 North Outte. 9%
100 North Lake. 25
45 Old Dominion. 23%
25 Oscoola . 25%
10 Qulncy . 37
20 St Marys. 36%

550 Superior & B. 1%
40 U S Smelters.. 30
12 do pf. 38%

160 Utah Apex.... 2
65 Utah Cons. ... 3%

150 Utah Metals.. 1%
105 Wolverine .... 12

«. Railroad*
10 Boston A A....122
45 Boston Kiev.'. 65
36 do pf. 82
28 noston & M...
lft Northern R R.
12 West End.

I*ow. Laat.
45 45
1%

1%
2%

13%

1%

1%
3
2
13%
4%
9%

86
1%
80%
39
2
8%
1%

12

122
66%

17

44

17
63
44%

10
4Tv;

230
13%
8%

23
33
2%
5%
8%
1%
66%
1
1%
2%
2
13%
4%
9%

25
23
25%
37
35%
1%

30
38%
2
3%
1%

12

122
65
82%
17
63
44

1%
8%
10%
4 7 %

230
14%
8%

23
34%
2%
6
9%
1%

66
1
1%

Miscellaneous
16 Am Agr pf- 56% B7Î4 56%

117 Amoskeag .... 90 90 90
10 do pf. 76 76 76

125 Am Pneumatic 3 3 3
135 do pf. 12% 12% 12

4 Am Sugar. 60 60 60
60 do pf. 88% 88% 88%

645 Am Tel.107 107*4 106%
45 Am Wool. 74% 75 74%
36 do pf. 97% 87% 97
26 Atl Gulf. 26% 26% 26%

.436 Eastern S S.. 26 26 26%
64 Edison .155 155 162%
2 Oen Electric. .124 124 124

260 Cray . 12% 12% 12
12 Intl Cot Mills. 36 86 36

475 Intl Cemeht... 24% 24% 24
100 Libhy . 8 % 8 % 8 %
100 Loews . 15 15% 16
'OM'iss Gas. 66 56 56
24 do pf. 60 60 60

1 McElw 1st pf. 8 0 80 80
105 Mex Inv. 15 15 15
118 Nat Leather. .7 7% 7
10 New Eng Tel.100% 101 100%

lSOOrphtum . 21% 21% 21
18 Fax' «Mill».163 163 162
16 Reece Button.. 13 13 13

143 Swift . 96% 96% 96
110 Swift Intl. 24% 24% 23%
25 U»át«5d Drug.. 48% 48% 48%

l«9Ujpitetl Fruit*.108 108% 10'.%

3

13%
4%
9%

25
23
26%
37
36
1%
30%
39
2
3%
1%

12

122
65%

63
44%

57%
90
76

88%
107%

26%
26
152%
124
12%
36
24
8%
16%
56
60
80
15
7%

101
21

163
13
96%
24%
48%

108 ',4

Open. High. Low. Last
7 %

40
18%
20

7% '%220 Waltham . 7%6 0 do pf. 4 0
100 Warren 1st pf. 17'

1 do 2d pf_ 20
Bonds

$2000 A G W 6s. 50
1000 Mass Gas 4%s 81
2000 Western Tel 5s 84

Chicago
225 Beaver Board. 11%30 do pf. 36
1500 Briscoe Mot. 12

80 Case Plow. 5
50 Coraw Edison. 108% 108% 108% 108%425 Cont! Motors.. 5 % 5% 5% 5%100 Diamond Mat. 103% 103',. 103% 103%

50%
81

U%
36
12%

17%
20

50%
81
84

11
86
12«%

175 Gt Lak*»s D&D 83
60 Holland St L S 6%60 Hupp Motors. 11

1150 Llbby McNeil. 8
38 M W Util pf.. 41%335 Montgom Ward 18

870 Nat Leather.. 7
100 Peoples Gas.. 65%25 Plggly Wlggly 13%600 Reo Motors... 18%225 Sears Roebuck 67
50 do pi. 90

150 Shaw ?. 46%900 Stewart Warn 24
350 Swift & Co ex d 96%300 Swift lml. 24 Va1500 Thompson ... 41 Vá125 Teintoi- A. 5%1200 Union Cat-bid. 44%1«.«0 United Iron W 10
660 Western Knit. 10%900 Wrigley . 73%

Bonds
$3 000 Com Ed 1st 5s 84%1000 Dl Match 7V.S.104V.7000 M El Ry 1st 4s 47%

Detroit

83
6%

11
8%
41%
18
7%
55%
13%
18%
68
90
46%
24%
96%
24%
44%
5V.

45 1.
10
10%
75%

6%
11
8

1*1%
1 7 %
7
55%
13%
18 V-
67
90
46%
23%
96
24%
41%
5%
44%
10
10%

S''
6 %

11
8%
41%
18
7%
55%
13%
18%
68
90
46%
24%
9 6 Vii
-4%
Í4
6%
45%
30
10%
75V.

85% 84% 85%
104% 104% 104%47% 17% 47 V.

20 Am Light - 93% 93%600 Cont Mot. 5% 5%100 Edition . 92 92%475 Packard . 6% 6%400 Reo . 18 18%100 ïlmkcn . 20% 20%300 West Knit ... 10% 10%
Philadelphia

120 Am Stores- 59% 69%150 Am Gas. 32 .*':«
155 El Storage. 108% 108%100 Key Tel. 7% f%100 Lake Sup Cor. 7% '«'' i

o I.«high Nav. f.,-* G5
145 l'hila Elec... _-V. --%326 ilo pf . -6V4 26%65 Phi la Trac ... 17
300 Tono Bel . 1%05 Un Traction .. S0%10 Un Gas Imp.. 31%

1 do l'f. 49%
100 W Jersey & SS 31V.

Bonds
$6000 Elec & Peo 4s. 65
1000 E.-uit Gas 5s. 97%4700 Phila El 1st 5s 80%2000 Pub Service 5s. 68
1000 Wt N Y 1st 5s 8 6

Pittsburgh

93 Vi
5%

92
6%

18
20%
10%

93%
5 Vi

9 2 Vi
6%
18%
20%
10 Vi

IOS v.
7%

17
%

30 %
31%
49%
31%

97%
8 6 Va
68
86

100 Am Vit Prod.
1550 Ark Nat Gas.

25 Am w G Mach
8 0 Barnsdall A...
10 Lone Star Gas
7B Mfrs L it II

725 OU Nat l.îas.
2 2.-«t»0 Pgh & Mt

50 Wcstghse

Ab PA P. 29
Ashes Crp. 44%
Ati Sue itf 28
Br E St Cp 10
do2pf7% 24

Brmp Pap 18 %
Cn Cnr & P 24

do pf... 60
Can Cmnt 52%
Cn Gn El. 91
Can S S L 20%

Adanae ....

Apex..
Atlas .10

46'

3 9

8
8%

«_
19
18%
46%

83

26%
17
1%

3*0%
31%
49%
31%

65
97%
86%
68
86

46

26 (S
17
1%
30%
31%
49%
81%

55
97%
86%
63
86

8%
6.
19
1 S %
4«

A II 83

Montreal
30 iDmTxtl pfl0245 JLrnld Ltd 68
2î>%

24 V>
19

MLH&PC. 81
Ntl Brew. 55%
UuRLlI&P 24%Rrdn J'.ip 3%Span Rvr. 52

do pf.
Stl Co Cn
Wayinck..

84

68%
Bl%
55%

62%
65
5i
36%

Balley
Chmbrs Fil. 2
Coniagas ... 1%
Crown Rsv,. 6
Dome Lake. 5
Grt Nrthn. ..
Guld Reef... 1
Hargraves. ..
Hoi linger .. .>%
Lak« .¡hör«. I

Toronto
Mclntyre
Mng Crp Cn
Newray .... 4
Ptrsn Lake.. 4
Tore Crown. 10
Pore Tadl.. ..
Pore Imprl...
Prs E Dome.
Tck Hghs.,,13

4 Tr.iskmg ...15
3 (Thmp Krst. 2
6%|Vacuu Gas.. 3
.%}We_t Dom.. 6

i%

1%
% l;»

9

15c

3

16o

Cotton Recovers
Strongly, Reacts
And Rallies Again

Early Jump is Followed
by Decline on Liquida¬
tion; Buying by Spot
Houses Causes Upturn

While there was not the intense ex¬

citement and activity of the earlier
week, the cotton market showed con¬
tinued nervousness yesterday, and
there were further wide fluctuations.
A sharp opening advance met liquida¬
tion of contracts which had been held
over the break of the previous day,
but renctions brought in fresh buying
and prices showed renewed strength
in the lato trading:.
Near montliR led the ad vanen owing to

apprehension« of rains in the South, which
would lower tho grade of the new crop.
Such a development woulil inórense the
value of old crop cotton, particularly «up-
pilos In the local »took, which arc attrac¬
tive In both grade and staple, and yester¬
day's late advance v.as aocomimniod by
reports that Southern «pot houses were
buvors of October and December. Deoem-
bor, which hail reacted from 19.42c to 18.80c
«hiving the morning, sold up to 19.95, or
130 points "«'t higher anil 165 points above
Thursday's low level. That delivery cloned
in in.83c, compared with 18.66o at. the close
of the previous day, and the general mar¬
ket closed .steady at a not advance of 61 to
¡25 points.
The opening advance of 69 to 73 points

wan duo to the renewed strength of Liver¬
pool, ¡is a result of trade buying and cabio
adricen from Iterlln reporting a good de¬
mand from (l>'rm«n Spinnern. It also in¬
flo, ted an Improvement In tho technical
position following the heavy liquidation of
the tw'o previous days, but the advance
was held In check by Southern hedge sell¬
ing, and held-over liquidation broke prices
sharply late In the morning. January and
inter months sold below last nlglit'r« closing
figures, but reports of rains In the South¬
west gave near months rotative strength,
and buying became more active during
tho afternoon, "hen active months sold
90 to 143 points net higher. Closing prices
were a few points off from the best under
realizing for over th«« week end.
The fact that this Is tho season of the

year for tropical storms was emphasized
by reports of a disturbance near the coast
of Trinidad which appeared to be working
toward the belt. The fear that this would
reach the cotton country before the ro-
openlng on Monday morning was largely
responsible for the «care -over grades «and
the trend toward near month premiums.
Southern spot markets an officially re¬

ported were unchanged to 125 points
higher, with Southwestern markets report¬
ing fair sales at prices ranging from about
19c to 19.75c.
The loen! market for spot cotton was

steady and 115 points higher, at 19.80c for
middling; no salen were reported.
The rango of prices:

Thurs.
Open. High. Low. Close. close.

«¦"«opt... 18.65 18.65 18.65 19.35(1?- IS.15
Oct.... 18.90 19.73 18.45 19.55 ©19.67 18.30

Nov_- 19.68®-18.46
Dec- 19.20 19.95 18.80 19.83© 19.85 18.65
¦Tan.... 19.40 19.80 18.60 19.60 © 19.70 18.6S

Feb....-19.60©-18.63
March. 19.45 19.75 18.60 19.60®- r 8.80
April...-19.58®-18.82
May... 19.45 19.74 18.69 19.55 ©1 9.5Í 18.84
Juno....-19.40®-18.74
July... 19.30 19.60 18.40 19.25©- 18.64

Southern «Spot Markets.Norfolk steady,
75 points higher at 18.75o; sales, 56 bales.
Augusta steady, 75 points higher at 19.25c;
sales, 58 bales. Memphis steady, un-«
changed at 19c; sales, :*,050 bales. Hous¬
ton steady, 125 points higher at 19.60c;
sales, 7,40f, bales. Little Hook steady, 100
points higher at 19.50c; salea. 391 bales.
Dallas steady, 115 points higher at 19.05c;
sales, 2.189 bales. Montgomery firm, 76
points higher at 18.50c; sal<«s, 363 bales.
Fort Worth steady, 110 points higher at
19.10c; sales, 5,127 bale». Galveston steady,100 points higher at 19.76c; sales, S31
bales. New Orleans steady, 100 pointshigher at 19c; sales, 4,155 bales. Mobile
firm, 50 points higher at 18c; sales, 32
baits. Savannah steady, 100 points higher
ut 19.60c; sales, 340 bales.

Cotton Statistics
Last Last

Yesterday, week. year.
Port receipts... 14,758 15,388 9,765
Exports . 7,515 23.637 850
Exports season. 507,579 421,002 220,536
X. Y. stocks... 149,(',17 149,714 28,311
Port stocks. ... 1,309,341 1,199.135 737.359
Int'r receipts.. 25.018 16,101 13,236
Ii.t'r shipments 29,727 16,47« 10,752
N. Y. arrivals.. 99 3.814 -

Liverpool Cables.-Spot cotton In good de¬
mand at 9 points decline. Middling, 12.56d.
Sales, 12,000 bales; American, 7,000 bales.
Imports, 2.000 bales, all American. Futures
opened steady at 11 points decline to 3
points advance. Closed barely steady, net
9 points lower to « points higher. October,
12.43d; December, 12.36d; January, 12.26d;
March, 12.06(1; May, 11.94d; July, ll.Sld.
Manchester: Yarns and cloths Irregular.

Cottonseed Oil
Prices at the close were 5 points net

higher to 9 points lower.
The range of prices: Thurs¬

day's
Open. High. Low. Close. close.

Sugar and Coff.ee
Raw Sugar Futures.Tho range of prices:

Thursday's
Open. High. Lot»-. Close, close.

Sept.2.80 2.80 2.80
Oct.2.76 2.76

Dec' ..... 2.64 2.6 4
.Tan.2.45 2.49
Feb...
Mar.2.43 2.45
April .-
May . 2.48 2.49
Juno .-
July. 2.60 2.60
Aug.-

Coffee Fntures.Range of prices:
Thursday's

Open. High. Low. Close, close.
I Sept.-
Oct. 7.31 7.81
Nov.-
Dec.7.35 7.69

Fob! .'.'.'.'.'."-
Mar.7.85 7.98

! April .-
May .8.00 8.10
Juno .-
July .--¦
Aug.-

Butter, Cheese and Eggs
Tîntter.Receipts were 7,180 packages.

Creamery, htghof than ey.tran, lb., 42'á©
4".e: extras, 92 score, 41H ® 42c; firsts, 3«V¡
Ti' 41o; seconds. 34Ví¡@3»c; lower grades.
32@34c; unsalted, higher than extras. 44
@46c; extras. 43©43%c; firsts, 38©42c;
seconds, 314 ©37c; state dairy tubs, finest.
40@41c; good to prime, 37@39c; common
to fair 30@36c; ladles, current make, ex¬

tras. 31V4@32c; firsts;, 29@30c; seconds,
27©27*>4c; lower grades, 25@26>¿c; pack-
ing stock, current make, No. 1, 27c; No. 2,
26c; lower grades, 24@25MiC.
Cheese.Receipts were 2,861 boxes. New

York State flats, held specials, lb., 21®.
2'Jo; fresh specials, 21©21'^c; average
run, 20© 20 *-.,.:. state twins, specials, 1!1@
21'4c; average run. 20©20Váe; Wisconsin,
double Daisies. fancy, 20@21c; single
Daisies, fancy. 20@2Ic; Young Americas,
21 % ©"2 V;¡c state skims,« 8® 15c,

Eggs.Receipts were 25,607 cases Fresh
gathered, extras, dozen, 48 ©46c; extra
firsts, 38@42c; firsts, 34@37c; seconds. 29
@33c; trade eggs. 2.'l@30c; dirties, regular
packed, No. 1, 26@28c; No, 2 and poorer,
18®25c; checks, fair to choice, dry, 22©
24o refrigerator eggs, special marks,
fancy. Sñíj/.'ifie; firsts. 33®34c; seconds, 30
@32*Ac; white eggs. 38©44c; Jersey, hen¬
nery extra fancy selection. 65c; state, Penn¬
sylvania and nearby Western hennerywhites, average extra, 60®62c; extra firsts,63@58c; firsts, 50@62cj gathered whites,firsts to extra firsts. 5041 58c; under grades,40@48c; Pacific «'oast, white, extra firsts,52® 56c; firsts, 49© 51c; other Western and
Southern, gathered whites. 35©50c; state,Pennsylvania and nearby Western hennerybrowns, extra, 46©49c; gathered brown
air«; mix'-.! colors, graded xtias, 43@46c;firsts to extra firsts, 35®42c.

Potatoes.Maine, ISO lbs, ?4.25@4.60;Long Island, bbl., $4©5; Jersey red, 150 ¡bs$2.60® 3.25; No. 2, Í1.26ÍP1.50; suet... v*ir-i ginia. bb!, ?1@6: North Carolina., Í2.75®$3; Jersey, basket, il.50@*2; Delaware andMaryland, $1#Í1.50.
Livestock, «Meats, Provisions

I Yesterday. Year Ago.Live beef, fair to
prime, 100 lbs. Î6.50® 8.60 $13.50© 17 10¡Dressed beef,
sides, lb.09®.18 18© .28Live veals, com¬
mon to prime,
100 lb3. 10.00@16.00 15.00@21.00D r e b s o d vea!,
city, lb.16® .26 .24® 32Live ewes, 100
lbs. 3.00® 5.00 3.00® 7.00Dressed mutton,
city, lb.06® .11 .08® 16Live lambs, fair
to prime, 100
lbs- .¦¦:. 10.00®11.50 12.00®14.50Dressed 1 a m b s,
city, lb.16© .25 .22© 31Hogs, 100 lbs- 9.50@10.00 16.75®17.75Dressed hogs,
bacon, lb. ..,...16*¿@ .1« .23% @.24 »4Pork, bbl . 26.50@26.00 30.00@3l.0OMess beef. bbl.. 12.00@14.00 19.00®20 00Le-rd. M I d .1 1 e

<»-v.v<»

W4»t> 100 Ikf. ll.55@ll.66 l».7»@l».»«

Prices Irregular
In Active Trading
On Curb Marker

Peerless Motors Spurts Up
5 Points in Late Dpal-
ings, but Movements in
Oilier Stocks Uncertain

A spurt of B points in late dealings
in Peerless Motors featured yester¬
day's active trading on the curb mar-

ket. Most of the other stocks moved
uncertainly, and the trend at th« close
was irregular.

Glen Aldcn Coal gained more than
V_ at 88%, while Tobacco Product. Ex¬
port sagged back to BV_.

In tho oil group, Cities Service and
Standard Oil of Indiana lost fractions,
but Maracaibo recovered to 18. Inter¬
national Petroleum also worked higher.

Industrials
Sales. Open. High. Low. Last.

700 Acme Paok I 'i 1% 1 % 1 hi
100 A mal Leather. 8% 8% 8% 9%
100 »Ruth Motors. 30 30 30 30
300 Br-A Tob reg. 11% 11% % 11 7A
400 do coup 11 % 11% 11**_ 1 %
100 Car Light. ... I,1,, i A, I ,»,, I ,'.
200 Chi Nipple 3% 3% 3% 8%
100 Cloveld Auto.. 25% 25% 26% 25%1900 Col Emerald.. 1y>, ft i% 1%

3 08 2 Com F F. 66% 70 66% 69%
300 do pf . 84 Ml 83% 83%
lOOConley Tin !.*- 13% 13% 13% 13%700 Cont Motor.-... 5% 5% 69. 6%
200 Cu.lahy Pack. 50% 50% 50% 50%
7 6 Davies Wm A 20% 20 Va 20% 20%

100 ?Den & Rio G 38 38 38 38
300 »iln pf . 60 66 51 61
640 Empire Food.. 22% 23 22% 23
400 Parrell Coal.. 9 9% S 9%

2600 Glon Aid Coal 36% 36% 86% 36%
200 Hoydon Chem. 1% 1% 1% 1%
200 Hock V Prod. 16% 16% 16% 16%
100 Imp Tobacco.. 9% 9% 9% 9%
300 " Locomobile 50 50 00 50
200 Mercer Motors 2% 2% 2% 2%
100 N V Transport 22 22 22 22
100 No Am i'n)i<.!*. :i 3 3 3
300 do el's . 1 1 1 1

1465 Peerless Mot., 30% 34% 30% 34%
700 Philip Morris.. 4% 4% 4', 4%
1200 Radio . 1% 1% 1% 1%
2000 do pf . 1% 1% 1% %
100 RJReynolds B. 37% 37% 37% 37%
1800 So Coal & Ir.. ?. 2% 1% 2
2500 Sweets Co _ 2% 2% 2% 2%
300 Tobacco Trod. 5 % 5% 5% 6%

1460 US Dlstrlb... 22% 22% 22% 22%
400 U S L & H... IV. 1% 1% 1%
200 do pf . 1% 1& 1% 1,"»

2500 ?U S Steam... 84 35 34 35
6300 *U S Ship Cor 24 24 23 23
400 Un Profit SU.. 1% If« l'A i. ¦;>.

1000 Un Ret Candy 5% 5% 6% 5%
50 Union Carbide 41 44 44 44

1500 Wayne Coal .. 1 Vi lft «% 1*4
300 W End Chem. 1111
100 Willys C 1st p 8 8 S 8

Standard Oils
100 Anglo-Am OIL 14% 11% 14% 14%
600 Atlantic. Lobos 10% 12% 10% 12%
70 Illinois P L... 151% 152 151% 162

1800 S O of Incf.... 70% 71 70% 71

Independent Oils
100 ?Allen Oil _ 55 55 55 65

1900 Ark Nat Gas.. 8 8% 8 8%
3000 ?iioono Oil ... 80 20 19 20
800 »Boston Wyo.. *?0 70 70 70
800Caiib Sytid ... 4 Vi 4% 4% 4%
200 Cit Ser U ctfs. 13% 18% 13,% 13%
55 do Pf .120 120 120 120

3000 »Gushing Pet.. 13 14 13 13
100 Dominion Oil.. 7 Vi 7 Vi 7% 7 Vi
800 Elk Basin Pet 5% 6% 5% 6%
600 »Empire Ivy .. 26 26 26 26
600 »Engineers P.. 39 39 39 39
1800 Federal Oil .. 1 ft 1% i A 1 A
400 Pensland . 7 7 6% 6%
600 Gllüland Oil... 1% 1% 1% 1%
300 Granada Oil .. 3% 3% 3% 3%3000 »Hudson Oil... 16 15 13 13

1000 »Invaders Oil.. 20 24 20 24
2300 Int Petrol _ 10% 10% 10% 10%
200 Kansas Gulf... 6% 6% 6% ti %

1000 »Livingston O. 30 30 30 30
400 »Lyons Pet ... 87 87 87 87
300 Maracaibo Oil. 17% IS 17% 18
2600 Mex l'an ..'... 2% 2% 2 % 2%22800 »Mex Uli .... 68 68 60 62
6600 ?Mountii Gulf. 90 90 90 90
500 Nati Oil . 2 2 2

2500 »Noblo Oil ... 18 13 17 17
2000 »Ohio Ranger. S S 8 8
600 ?Omar Oil ... 90 90 89 89
400 Prod & Ref... 4 Vi 4% 4% 4%100 Ryan Cons ... 6% 5% 5 V. 6%1900 Simms Pot ... 6% 6% 6% 6%
3500 Skelly Oil . 4 V. i% 4% 4%15300 »Texon O & L 60 CÎT 59 69
3000 »Westn States. 35 36 34 34
30UO ?Y Oil . 28 28 27 27

Mining
36400 ?Alas-Br Col.. 59 69 48 50
2100 »Dig Ledge . 23 21 23 24
2000 »Black Hawk. 4 4 4 4

24300 -Host & Mont. 70 72 70 71
1400 »Canada Cop.. 35 35 36 35
4600 »Candelaria M 29 30 29 30
600 Carson River.. 1% 2 1% 2
100 Copper Rango. 33 33 33 33

6100 »Corte« Silver. 80 81 78 80
300 Cresson Gold.. 1% 1% 1% 1%
4200 »Livide Ex ... 33 33 31 32
9500 »El Salvador.. 16 20 16 19

17'jOO »Eureka Crocs 30 30 30 30
2000 »Gold Cons ... 7 7 7 7

73100 »Gol.llie.ld Fior 39 47 39 13.
6000 »Gold Zone ... 9 9 9 9
800 Hecla Mining. 4 4 4.4

13000 »Knox Divido.. Il 12 11 12
100 »Lone Star ... 3 3 3 3

4000 »McNamara ..16 16 16 10
4500 »McN Crescent 8 9 7 8
300 Magma Cop 19% 19% 19% 19%
700McIntyre . 1% 1% 1% 1%
i oo .Mines Co Can. 1% 1 % 1% 1%
200 Mason Valley. 1% 1% 1% 1%
500 Motherlode Clt 4 Vi 4% 4% 4%

1100 »National Tin. 57 57 C5 65
32600 *Nev Ophir ... 38 42 38 42
9000 »Nev-Sil Horn. 12 It 12 14
600 New Dominion 1% 1% 1% 1%
200 Niptsslng - 4% 4% 4% 4%

1000 "Ohio Copper.. 6 6 6 6
225 Portland C M. lft 1 ft iVs 1ft300 »Ray Hercules 17 20 17 20

10000 »Red Hills ... 3 3 3 3
4000 »Rex Cons_ 10 10 10 10
2i 00 So Am P & G. 5 5% 5 5%
800 Tono Belmont. lft I,7, lft lft
1000 "Tono Cash B. 3 3 3-3
4300 »Tono Divide.. 72 72 70 71
1000 »Tono Rea Eul 20 20 20 20
500 »Tuolumne ... 4'.* 43 43 43

2000 »U S Contntl.. 53 53 63 53
3400 Untd Eastern.. 2% 2% 2ft 2%700 »West Utah ..21 21 21 21
200 »West End C.. 92 92 90 90

»Sells cento a share.
Bonds

Sales (000 omitted). Open, High. Low. Last.
9 Allied Pack 6.-.. 39 39 38% 39
6 Am Tobac 7s '22.101 101 101 101
2 do 7s 1923....Ill 101 101 101

22 Am Tel 6s 1922.. 99% 99% 99% 99%
4 do 6a 1924. . 98 9s % 98 98
1 Anaconda dip 6s 39% 88% S9% .«-9%

14 do 7." 1929.... 94% 94% 94% 94%
23 Ang-A Oil 7%s.,100% 101 100% 101
8 Armour & Go 7s 98% 98% 98% 9S%
1 Heaver Bd 8s... 7 5 75 75 76

11 Beth St 7a 1923. 98% <^% 98% 98%4 do 7s 1935.... 94% 96 94% 95
6 do 7s 1922. . ..100% 100% 100% 100%1 Can N Ry Eq 7s. 102% 102% 102% 102%2Can Pacific 6s... 98% 98 % 98% 98%3 Chi Un St 6%S..105% 10*3% 1*,'.% 105%
4 Cons Gas 8a.100% 100% I 00 % 100%10 Cop Ex 8s 1922..100% 100% 100% 100%6 do 8a 1923.. ..100% 100%-»,00% 100%24 do 8s 1924. ...101 101 101 101

It do 8s 1926. ... .101% 101% 101% 101%42 Pisk Tiro 8s w I 59 99% 99 99
12 Galena S O 7s W 94% 95 9 1% 95
2 Gen Asphalt 8s. 98% 9873 9S% 98%

16 Gooeirlch Tiro 7s 90% 90% 90% 30%
14 Gd Trunk 6%s.. 98% 98% 98 98
32 Gulf OH ,3. 99% 99% 99% 99%113 Humble Oil 7s.. 97% 97 % 97% 97%23 Inter R T 7s.... 76% 7"% '76% 76%7 Kennei.ott C 7s.. 93% 03% 93% 93%6 Lib M.-N & L 7s 95% 95% 95% 95%Î L. & N-S L 6s...103% 103% 103% 103 Vi2 Morris & Co 7%S 99% 99% 99% 99%
10 N Y N H & H 4s 54 54% 54 54%
6 Ohio Clt 7s 1922 99 99 99 99
1 Otis S:eel 8s.... 99 9*9 99 99
4 Philippine 5%s.. 96% 96% 96% 96%
5 Procter & G 7s. .101% 101% 101% 101 Vi

18 do 7s 1922.... 98% 98% 98% 98%
6 Southern Ry 6s. 98% 98% 98% 98%7 Sthwest Bell 7s. 97% 97% 97 Vi 97 Vi
3 S O N Y 7s ¡925.102% 10í% 102% 102%2 do 7s 1926....102% 102% 102% 102%1 do 7s 1827....103% 102% 102% 102%
9 do 7s 1929. ...103%] 0** % 103 % 103 %
2 do 7s 1930....103% 103% 103% 103%11 do 7s 1931_104% 104% 104% 104%9 do 6%s .101% 102% 101% 102%6 Sun Oil 7s. 94% 94% 94% B4%5 Swift <*¿ Co 7s '25 99 99 9'J 99

32 do 7s 1931..., 9S% 98% 98% 98%15 Texas Co 7s.100 100% 100 100%13 Vacuum Oil 78. .102% 102% 102% 102%2 Winchester 7%s. 91 91 91 31
2 Western Elec 7sl00% 100% 100 % 100%

Foreign Bonds
30 A E G 4%s. 13% 13% 18% 13%3 Berlin 4s . 8% 9 V. 8% 9 %4 Bremen 4s . 11 11 11 11
1 Frankfort 4s 11% 11% 11% 11%1 French Viet 5s.. 61 61 61 61
1 Hamburg is_ il n 11 11

25 Swiss 5%s . 90% 90% 90% 90%110 u s Brasil 8s... 99% 99% 99% 99%

Cotton Goods Quiet
Activity in unfinished cotton goodsyesterday was confined largely to

trading at "second hands. In view of
the riso in the raw cotton market
mills were reluctant to quote. The
64x60 print cloths sold at 8V_ cents at
second hand. Mill quotations, when
obtainable, usually were 9 cents..Forty-inch 88x88. 8.50 combed lawn«
were Quoted a; 16 cent.,

Business News

Demand for Silk Promises
To Equal Pre-War Years

Increased Use of Silk Under
wear and Hose Open*
Many New Accounts; Sill«
Crops Will Be Ample

Gradual improvement is manifesting
itself in the American silk industry
according to u review of the last si>
months mnde public yesterday by the
«Silk Association of America. Mer¬
chants report more yardage sold sc

far this year than in the correspond¬
ing period of 1920, and some firmi
predict that business this year will
i'(|tin! the pre-war years of 1914 and
1916.
Tho advent of the short skirt foi

women has been tho occasion of ar
eve r increasing demand for silk hose
the review says. A larger and more
varied display of colored hose has beer,
seen the last season by the public than
for many years.
"Another high mark," according tc

the summary, "is the increased use oi
silk underwear, especially that made
of tho glove silk fabric. The calls foi
this, in some instances, exceeded the
production of manufacturers. Thou¬
sands of new accounts for this weai
have been reported opened in new ter¬
ritories throughout the United States
where this class of merchandise has
heretofore been unused."
Tho most popular dress fabric ai

present is Cnnton crepe, and this gives
every indication of maintaining its
supremacy during the coming season
the association says. The colors black
navy blue, brown and gray are in vogue
to the exclusion of almost all otners
An order calling for one hundred
pieces of silk, it is said, will show
sixty of black and the balance equally
divided among gray, blue and brown.
Among staple broad silks taffetas

were particularly strong in the spring
but now only the finer qualities are

being sold for evening wear. A good
demand for heavy crepe brocades and
satin-faced crepes for evening gowns
is felt. Satins are reported a3 selling
well, although other yarn-dyed goods
are moving slowly. New uses for ribbons
have been found, noticeably in the
pockets of fur coats, borders and in
some instances as lining for the whole
coat.
The estimated raw silk consumption

for the last six months showed an in¬
crease of more than 50 per cent of
that for the preceding period. This
figure is in excess of any like term
for the industry. Opinions vary as

to the wisdom of influential raw silk
interests in Japan in forming a syndi¬
cate, which bought up during the
winter and spring a total of about 42,-
000 bales from the Yokohama market
in an effort to stabilize values. Its
operations unquestionably sustained
the Japanese market and naturally re¬

lieved the critical situation in America
and Europe as well. The syndicate has
announced the program of indefinitely
retaining its holdings until it is judged
an auspicious time to release them.
The crops of the opening season, ac-

Predicts Knit Goods
Prices Will Be Higher
Prices arc sure to be higher when

the knit goods market settles down,
in the opinion of Henry Van Hol¬
land, secretary of the National As¬
sociation of Knit Goods Selling
Agents.
"The buyers are continuing their

cautious policy," Mr. Van Holland
said yesterday. "They are taking
only what they need for immediate
use The trade is watching the cot¬
ton markets closely and is waiting
for it to settle down. I expect that
we'll see 21-cent cotton shortly and
then it will be a long time, in my
opinion, before cotton goes down
again below the 20-cent mark.

"It seems evident to me that
hosiery and underwear have passed
the bottom of their price move¬

ment."
_,_I

cording to reports, will be ample for
all expected wants. Early reports from
Japan forecast some reduction, while
«Shanghai crops are disappointingly-
small. The unusual interest mani¬
fested in Cantons has forced them dis¬
proportionately high in prices compared
v/ith other silks. While the demand
for Canton crepes, continues, and they
are strong in Europe, the large con¬
sumption of Cnn«,on raw silk will con¬
tinue. Thrown silk, like the woven, ex¬

perienced a decided boom the earlier
part of the year, but business since
has slackened, as did also the dyeing
and .finishing branches.
Labor is plentiful and so far there

has been no reduction in wages, though
this seems inevitable when one con¬
siders the low prices at which the
manufactured article is being offered.

Retailers continue to buy from hand
to mouth, which results in a greatly
curtailed production on the part of the
manufacturer who refuses to accumu¬
late stocks without a reasonable
amount of business in hand. Present
stocks are only one-third of those nor¬
mally carried.
A shortage in wanted lines will prob¬

ably be felt, when the public starts to
prepare its winter wardrobe. After pas¬
sing through two such shortages, it is
likely that the spring season will see
a. return to the normal placing of con¬
tracts on the part of the buyer.

Commercial Credit .

With call money rates stiffening
somewhat yesterday afternoon, the
demand for prime bankers' acceptance?
continued light. Dealers reported no
change in quotabl«? rates. The demand
for commercial credit shows sigr.s of
expanding somewhat with the approach
of the fall season. Commercial paper
rates are steady around 6 per cent.
with the really high grarle names be-

Business Troubles
Petitions In Bankruptcy

The following petitions in bankruptcy
wore filed yesterday in the United States
District Court: _ ^T_ ,

THE WERNOW COMPANY, IXC.In-
voluntary Soft collar manufacturers, 77
Fifth Avenue, ana Troy. N. Y.
GIACÖMA r.VTTI.Involuntary. Shoe,

leather and findings. 07 T.a. Fallo Street
MOSSTWIN COMPANY, INC..Involun¬

tary. Manufacturer snap fasteners, 110
West Forty-second Street.
COMARA REALTY CORPORATION.In-

voluntnrv. Real estate. 249 West Eightieth
Street. Liabilities, $10.000; assets. $5.onn.
LOUIS SACKS.Voluntary. Salesman,

1989 Amsterdam Avenue. Liabilities, $8,-
261; no assets.
CROUCH & FITZGERALD.Involuntary.

Trunks, leather «roods, etc., 518 West Fifty-
fifth Stre.et, , ._ ,

UNITED DRESS MFG. COMPANY.In¬
voluntary. 133 West Twenty-third Street.

Receivers In Bankruptcy
The' following receivers in bankruptcy

.were appointed yesterday In *he United
States 1 >istrici Court:
Franc's B. Wood receiver for S. Klleger,

Inc provisions, 118 East 112th Street, with
a bond of $1.000.
Emil Frankel. receiver for N. Brown <&

Son, clothing. 725 Broadway, with a bond
of $500.

E'ra P Prcn'iee. receiver for Lenox
Costume Co., dresses, 137 AY. 27th st., with
a bond of $3.000.
Benjamin Bulmer, receiver for the Bee

II Hat Co., Inc., women's hata, 2 Bond ¡st.,
with a bond «if $1,000.
Perey F. Griffin, receiver for the Wer-

now Co.. Inc.. soft collars, 77 5th av., with
a bond of $3,000.

Tin vld Haar, receiver for the Comara
Reaitv Corporation, mat estate, 249 W.
80th st., with a bond of $1,500.
Max Rookmoro, receiver for Mosstwln

Co. Inc., snap fasteners, 130 W. 42d st.,
with a bond of $1,000.
Harold A. Content, receiver for the Ad¬

ler Dross Co., Inc., dresses, 49 W. 27th st.,
with a bond of $1.000

Schedules In Bankruptcy
The following schedules In bankruptcy

were filed yesterday In tho United States
District Court
LOUIS SCHAEFER. Liabilities, $36,178;

CLOVER PRHISP CORPORATION, print¬
ing, 161 Orand st. Liabilities, $29,578; as¬

sets, $11,941.
E G. KHOURI «St BROS., importers and

exporters, 47 West st.. Liabilities, $410,-
186; assets, $105,681.

Judgments Filed
The following judgments were filed yes¬

terday, the first name being that of the
debtor:
Advertising Corporation of Amer¬
ica.City of N.Y. $421.19

American I'encil Sharpener Co.,
lue.Same . 421.19

Büchner, Samuel.Same. ¦421.19
Clmottl, Ferdinand.Same. 4*J1.19
(^olon Brewing Corporation.Same 421.19
Bakers Co.. Inc.Same. 421.19
Blum, Charles.Same. 421.19
Daube, Oscar A..Same. 421.19
De .lorio, Francis.Same. 421.19
Edgerton, Louise H.--Same. 421.19
Expert Buying Corporation.
Same . 421.19

Economy «"oupon Co., Inc..Same 421.19
Conover, John T..Same. 421.19
Creamer, Joseph M,.Same. 421.19
Grandln, Egbert H..Sumo. 421.19
Mullina, Dennis D..Sume. 421.19
MeManus, Edward J..Same. 421.19
Miller, Charles H..Same. 421.19
Moore. Robert M..Same. 421.19
Munter, <*har!es.Same . 431.19
Reshower, Elbert.Same. 421.19
Solomon, Samuel.Same. 42L19
S< heohtman, Gustave.Same. 42119
Ardath, Fred R..C. Passl. 521.70
Astorbllt Curage, Inc..-Tidewater

Sales Corp. 907.45
Berington. Lillian.A. Rabinowltz 1P3 70
Barclay, Shepard G..A. Hech-
"her. 1.209 41

Blum. Milton H..J. H. Smith... 214 48
Blgall, William.G. Schirmer,
Brlckley, Chas. E..Lord & Tay-

Belloua, Charles.T. É. Co il»! iA

122.13

403.35

et ; . 209.06
( omplete Building Co., Inc..N.

Y. Ellison Co. 475.78
Cunningham, Wm. I«..Lord &
Taylor . 196 41

Commonwealth Hotel Construction
Corp..L. R. Reich. 2,466.20

Commodity Commercial Corp. of
Buffalo, Inc...1. Herman. 1 174 S3

Dike, Ulysses L..Arsenlo Jose
Frores & Co., Inc. 368 30

Duamond, Louts.J. Siegbert et
al . 16177

Empire State Steel Product Co ,

Inc., and Moses D. Adelson.
Karaslk, Friedman & Co., Inc. 6*4 35

Etenson, Beckle.B. Kleinman
*t al. 140.65

Florian, E. Andre.O. L. Rl«-hard
«t ttl. 684.70

Frank, Solen L. and 108 West
51th St. Co.. Inc..D. Price_ 214 20

Goldstein, Abe.R. Blank. 113'o5
Greenberg, [sartor.EJ, A. M.
Realty Co., Inc. 233.41

George H. Perkins & Co., Inc..
J. Back. 873.83

Glass. Mendel.Pacific Bank.... 4,319.5s
Giles Engineering Co., Inc..
Women's Wear Co., Inc. 147 82

Hlrson, Albert J..M. Friedman 207 66
Hatch. Ed win.G..Atlantic Chem¬

ical Works. Ltd. 173 70
Hoatlley, Geo. W. . Hampton
Shops, lac.......«....*» a,62J.6*

Hol linger, JJnrrv (T? ¦: !m o r.« -: . /Co.).L. Bletsky. 167.72Halversen, Alf.E. T. Christen-
Ren . 1,147.32*Henrv Llvezey Co.. T«c..Chem¬
ien! Nati. Hank of N. Y. 3,441.22Hallett, Harrison II..J. IT.
Ranger. 4,051.71Jonas Edward 'Associated P.eal-
tv Co.)'.B. s. Miller et al.... 445.31,î« tvell, Eihv. H.---H. C. Hopper 145.55Johns«.n. Berger L..Lord & Tay-

156.33Kelsey. Robert C..P. M. Martin
et al . 382.27Kyle, Wm. T..M. Bonman et ai. 28.. IVLedorich, Oscar S..R. J. Blum.. 4ÍMacNelI, Robert L. and Paul H.
(MacNeil &. MaoNell).H. R.
Dulany . 299.11Moscovitz, Joseph F:..U. H. Spitz 112.22[Morisco, Nick.W. Peters. 854.41Mclnerney, John F. . Industrial
Com., State N. Y. 3,072.00Mendel, Alfred II..W. Wallach.. 195.31Motor Car Engineering & Service
Co., Inc..N. Y. Edison Co.... 122.83!Milton Theater Corp. .Same.... 198.8«;Nagayama, Hldeyoshi W. C.
Rothenkrans . 161.20;Newman, Harry, and I.m'anuel M.
Harris.C. Josephson . 648.60Oluf, Neilson Construction Co.,Inc..L. Barth & Son. Inc. 119.70Ozonated Beverage Corp. and
David L. Herman.W. 11. Wat¬
son . 8.4.89Quinn, Michaei J..A. 15. Crehore. 127.00Reelcraft Pictures Corp..B. Berk
et al . 2,316.03Ready to Wear Pub. Co., Inc.
Alexander Holden Paper Co.,Inc. 1,499.89Ribeiro, Albert Pennsylvania
Rubber Co. 960.60Rothenberg, Jacob.L. Rosenfeld. 310.27Ruhin, Benjamin-.W. F. De Mul-

liu . 135.56Sfriis, Theodore P. .N. Y. Tele-,
phoneCo. 104.83Simon. Paul G..W. Wallach.... 526.5'.«Simon, Nathan.M. Singer et al. 112.60Spyrides, Andrew.E. Levlne et
al . 110.20Sherman, Sam.Trading ClothingCo Inc.*. 376.04Siegel, Isidor.M. H. Pkrseli et

al . 163.45Shields, Charles.-N. P. Housnïan
Oyster Co.. Inc. 138.26Senner A Lovejoy, Inc., ami Si¬
mon Senner.American Union
Bank . 1,090.20Thurston, Wm. B..Lord & Taylor 113.42Taylor. Frank T., and Louis II.
Hepp (Taylor A Hepp).A. L.
Auerbach et al. 1 46.70Taylor, Rose M..T. Kefas et al. 126.96Toy Novelty Mfg. Co..Czecho
Slovak Commercial Corp. 94:> 96Van Asnius, Edvrard.H. II. Long 1,01!'..70Weintraub, Max and Isaac.Peo¬ple, etc. 100.OíWalker. Georg..Moreland Bros.. 364.32!Wallach, Elias, ami Aaron New¬
man (Wallach & Newman).<J.Palmer . 208.72Zeller, Charles Sr., and Charit*)
Jr..D. Cornman et al. 208.4SZinn, Bennett, Herman C. Pol¬lack and Harry Butler.G. C.
Autler . 646 62Kalem, Isidore D..W. Golden-

blum etal . 111.76
In Bronx County

Belrfield_;Hyman.Samstag S: Bil¬
der Bros. Inc. $51. «?5D.-gçert, Albert.D Mayer BrA'gCo. 1,127.63

[ D; Luca, Felix. J Lucas & C«*i.. 4,017.91'Elite French <*_ Danish Pastry Co,Inc.J Schmidt . 217.22Same.Same. 79.72Friedlander, Sam and Addle».a &B Novelty Co. Inc. 133.42Feigenbaum, Morris und Peler.
Corn Exeh Bank. 215.27¡Gallagher, Wm and Jno.I Kopel-iowitz. 342.r.'Hollinger, Harry.L Blotsky. 167.72Johnson, Dorothy WTestchessteifTitle & Mfg Co. 114.00Müller Tire & Rubber Co, tftC.
Class Journal Co. 245.08Mtrek, Wm, and Chas Massth.
People, state, etc. 600.00

Monarch Novelty Co, Inc . C
Gareiss. 7,899.23Rosenstein, Edw.J C Saltman... 17 1.22

Seide. Jos.H Ottenberg. 99.31
Tiffany, Leonard R.P Tiffany... 90.33;
Young, Martin-.Ebllng Brwg Co. 171.47
Zabel, Fred.A Gaurleder. 84.72]

Satisfied Judgments
In New York County

The flrst paroe is that of the debtor, the
second that of the creditor and date when
ludgment was tiled.
James. Cecil G..C. R. Harper;
June 12 1919. $159.50

Conlan. Rose.P. Cusaclc; April
21, 1919. 421.41

Buckingham Steel Co.. Inc..
Central Leasing Co.; Jan. 18,
1916. 120.23

Apex Steel Corp.- -S. A. Potter;
July 20. 1921. 3,268.18

Levine, Chafl. .¦.!.'. A. Bradley;
Fob. 10, 1^20. 5,363.62

Engfller, Simon, Lou!» ami Ben¬
jamin.C. N. Volckman it al;Jan. 27. 1921 (vacated).... 7'>c. ««":

Cantwell Wm. W., ¦¦:¦¦ P*Ul It.
Abraham- Weat Publish!*-« Ce».;
Nov. 18. 19!4. 796.72

Wyman, Bori_-*-*-State Hank; 1 ¦«.(¦.
22, 1911. 145.86Polay, Israel, and Jacob Berg¬
man.*. Bitter at al ; March
31, 1921. 104.66In Bronx County

Kneppe, George. G. Schmitt;
Juna 18, 1920. H.33..10

iag discounted on a »lightly îa»basi«. ***

Bank*'."" "' *".¡ R"«"
Bid. 4dt"0 deys . 6% **

60 'lays . 6'.4fM «¡ays . 6H ¡!120 «iays . 6%*
Call loan» against &cc«?ptaneaa «

p«r cent. ^" .

Business Continues
To Show improvement

More Liberal Ordering; F*,g.
tires Increase, ReportsCredit Guide

Bitsines« continues to show ta
steady improvement which startsabout seven weeks ago, according tothe Credit Guida. "In the won«»»
wear trade," says this agency, «fOT
every 1,000 orders reported to tie
Credit Guide this week there wer«
820 last week, and in the men's wnr
for every 1,000 orders there were 926
last week. In the wearing apparel lb»
about 30 per cent more machines art
operating than six months ago."

Several garment manufacturers fa
the women's wear trade are reported
to be sold up to capacity, while t».
tailers are said to be finding then»,
selves actually short of fall merchto-
d!se. Wholesalers and manufacturen
report a distinct improvement in tat
quantity and number of orders.
Of the 3.36 business failures toil

week, the analysis by the Credit Gold«
showed that sixty-three, or 21 per cent,
were in business less than two yea«.Last week failures totaled 368, with 28
per cent* new concern«, the reportstated. The wearing apparel and drygoods industry, as anlyred by thii
agency, suffered the heaviest burd«
of the suspensions, reporting a total
of 39 per cent of the gross failum,compared with 42 per cent last week.

Complaints or unjust cancellation!
of contracts, unfair returns of mer¬
chandise and other such practices han
increased, according to the Credh
Guido. A total of 4,160 complaints
were filed against that number of mer¬
chants, as compared with 3,792 similar
complaints last week. The increase U
attributed largely to heavier buying.

-. a-.

Shoe Men Ask Court
To Restrain Employees

Say Stitchers' Union Controls
Hiring and Firing of Labor
LYNN, Mass., Sept. 9..Twenty-one

shoe manufacturers to-day filed bills
in equity in the Supreme Court alleg¬
ing that officers and members of the
women stitchers' union and the United
Shoe Workers have combined and con¬
spired to take control of the hiring and
retention of help in the stitching de¬
partment. The bills seek to restrain
the defendants from continuing certain
union working regulations which ¿t il
alleged have resulted in the control of
employment and factor«,' production by
the unions.
The particular rule r.gainst wbiek

the manufacturers' bill is aimed re¬
quires that union stitchers must have
a permit signed by D. A. Maynard, buai-
ness agent of the union, before they
can be employed.
The manufacturers assert that this

rule is in violation of an agreement
signed with the unions October 2, 1920,
and that it has prevented them from
obtaining all the stitchers they require
and has thus reduced production.

Fur Auction Program
Division of Lots for Sale Next

Week Fixed
The New York Fur Auction Sales

Corporation yesterday announced the
following proprem for the sale at auc¬
tion of $3,500,000 worth of raw furs,
which it will conduct, in Masonic Hal!,
beginning Monday, September 19:
Monday.1,135 otter, 1.04S lynx, 1,10

atone marten, 275 baum marten. 110,90
ermine, R16.000 mole. 392,000 muskrat, tt-
eluding Southerns; 3.G00 black mu«l£a»t
:;20 fisher.
Tuesday.2.SS0 badger, 11.000 gray f»,

2,580 white for.. 537 «toss fox. 169 ill»"
fox, 2 sva otter, 116 blue fox, 14S.M*
¡sl-unk.
Wednesday.152 wolverine. 851 bear, W

200 Russian' sable, 35,244 wolf, 21,200 W*
fox. 4Sn monkey, 6,160 beaver.
Thursday.20,000 house cat. 4.S00 ringtail

2,500 marmot, 2.S00 hair seal. 1,00
8,480 marten, 2,060 Japanet-e mart«,

21,600 Japanese mink, 261,000 America«
opossum.
Frtdav.332,000 pounds Australian ai«!

New Zealand rabbit, 36,200 Australia!«
opossum, 2Sf> Tasmanian opossum. 30,40
rli'prtail opossum, 14.400 wallaby, 5,91»
wombat, 40,800 Australian fox. 4''8 haj-
Karoo, 505 leopard, 926 chinchilla, I0,tO
mink.
Saturdav.23.000 kolinsky, 23.000 fit«»

45.700 civet oat. 65.000 nutria. 19,6»'
n lamb, 10,.''00 shlraz. 30 000 Sou»

American and Monpolian lamb, 990 c.vraciil.
15,800 sunctrv fox, 15,000 wild cat. E
Iressed and dyed Alaska seal, Sä,!»'
:. ion, 86,200 squirrel.

FINANCIAL_
.'.AIN'T MAURICE LUMBER COMFASt

Kotice Is hereby given that pursuant t»
: alona of Trust Deed, da;ed Sept»nj*«

il, 1907. the following bonds have bf*"
drawn by lot for account of tho SlnKta*
Fund:

2 113 155 25S
15 131 211 271
54 139 ISO 291
s* 154 233 Ml

The bonds bearing tin above numMn
will be paid at par and accrued inter«*«
up«m presentation at. the office of the us«
dorslgned on .September 22, 1931, on WOW*'
date interest on said bonds will ceaae.
THE NEW YOKK TRUST COMPANY

TRUSTE»
B. O. Curts, Secretary,

26 Broad .Street
New.- York City.

September 6, 1921.
_,

FINANCIAL MEETINGS
__

PACIFIC Oil. COMPANY
Notice of Meet Ina;

165 Broadway, New York, N, Y.
August 5, 1WJ-

The Annual Meeting of the .Stockhol«"
of the Pacific "il Company will be n»'»

at the principal office of the Corpora»«»
r 7 West Tenth Street, in the tlW*

County of New Castle, D«»»*
ware, on Tuesday. October t, 19*1, at iy«

\i.. standard tima for the»'
lowing purposes, viz: .

1. To elect three Directo» for a wjof three years to succeed if Directoría»
Irat Class. , ^To transact all such * jer bos!«**

as cay legally come befur. the mr-eilM;
including the approval and ratification»;
all acti.,n of the Hoard of Director»»»*

Executive Committee since th« »jrmeeting of the incorporate.-» and^ »a

seribers to the Capital Stock oí tin» Corf
ration on December 3, 1920. .u

For tho purpose >«.' th(« ""."'J'i,ïbooks for tii.« transfer of »tock *"LT
closed at 3 (.'clock P.M., Tuesday, »J,tember 13, 1921, and will be reoper.9« *»

10 o'clock A.M.. Wednesday. October *

1921.
By order of the Board of Director*.

HL'GH NE ILL, SecrtUn^
!_DIVIDEND NOTICES,_^-Tonftct'o l'iuiiH'cr«« <*<lK^'o.aÁW,,

September 9*"^The Board of Directors of T»D*JJ,Producís Corporation have declaren ^
thirty-fifth (3,5th) quarterly dlv!'**i «flone an«) thnc-.juarters pevc-.ci'. ,1*t,«()
One Dollar and Seventy-five Cents «»j^
per share on the outstanding pr** Vj,

¡capital stock of th«> Corporation. V*- g
I on October 1, 1921. to a'ockho««'«»
record at the close c»f lmslne»« on .*¦»

r 19. 1921.
¡elll be mailed. ..,.«
WH.UAM A. FKR'.U !>0*

>rt*2àï
Ñ y u yÖwTtka \-. s comí».***

...., New York. «.,*:-«,August *.¦ **-*m»
A dividend of four dollar* I ¦»'**'? «^

tho CapUai.8W«a««E
:", atVa*

stockholders of record at the eloaa «
ness September 20th, ÎSSl. ^trn/é
AU CMmmunU'stiona re*arding^^-as«.

or cham lurcaa should baJ.*£¿p|»Vundersigned not later than t>'r"*Sfif*.'''j
1921. GEORGE CHBfäBBRO . ¡S****^:


