
Curb Prices Drop
On Profit Taking:

Cities Service Up
indtii«trials and Oil Share?
Range Lower as a Rule
in Active Trading; Price
Chances -ííenerallv Small

C-nrS prtcaa turned reactionary in
MttTC rrmd'ny yeiterxia-' when trader*
jeeli*d t° *A'*e profits on the upturn
.- e", scares. P«>v«ral prominent in-
daftrtal* e so ea?ed off slicbtly, al-
tfcerrtjh price changes as a rule were

Cities Serviré common rnov-r? against
:h» curre"*. howerer. advancing to 138
M «trentr support. International
pgtnletUB I H a~d Carib Syndicate
14, while Standard, of Indiana, dropped
¡5»ek ** "f 72%.
Barns Bros. ""F" fell below "tft and

r,'_r; Aides Coal ea«ed off 'ractrona'.lv
»t 40. but Parrell Coal held at 18.
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What Things Cost
Quotation* art ca&h price* in primary market*.

l nmmoditj and on it. Pr»ri«»«s "920 ranz«*j FOODS. Testerday. «Jay. Ki«li. Law.Wheat (No. 2 hard) h«. $1.22'.» SL25 $2.SO $1.75(.to «.No. 2 relio») bu.65 85' ¡2-21%.84'aOnU (No. 2 whitn bn. .48' 2 .49 1.50^ 2 .60Flour uprtne pat.) bbl. ».16 »15 '8.259.00{ Beef (family) bbl. 15.50 15.50 28.00 20.00
Pork iiiiNsi bbl. 23.25 25.25 4?\00 29.50
><3gnr igrrftnulated) lb. .055 .035 -28.08( offee (Ne. 7 Ria) lb.08-'. .C8-*. .16%.OC,Butter (creamery, fimti lb.SS®.44¡,-j .36>/z&.4&Vz -77 ,5V
EfffS ifre«h. first) doi ... .42<g.4t .40 @.44 .8" .42' "_

TEXTILES.
Cotton (middling upland« lb . .201.2075 .4|J< .14) 2Print «lath (3S-ui. 64i60..09.<¡« 09-î4 .26.07', 4.Silk, raw (.No. 1 8in.) lb. 6.16@6.25 6 05@6.15 14.46 3.00Wool fin« Montana »«roared 1 lb .85 .85 2.00.80

METALS.
Iron (2x Philadelphia» ton.20.34@21.26 20.34@21.26 53.50 33.00ate«) billets (Plt.t»buri[h) ton_29.00@30.rX) 29.00@",0.00 65.00 43 00lead (spot) lb.0475 .048 .09' 3 .04«-'2Copper (»pot) lb. .123, .12'4 ,19'/a .12' 2Tin (StraitJii lb.27! 2 -27-lg8S'/a.Z¿>~7

Rt'PBER AND HIDES.
Rubber irib-smoked *he«t«> lb .. '3';.'5:4 54¡ 3 .15'aHide» (calfskin», city) 9 to 12 lbs. 2.60© 2.65 2.60«@ 2.65 10.50 2.10
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Receiver for Rnbh«*r Corp.
Edward R. Duer yesterday '.^iis ap¬

pointed rnoeiver in equity for rii« Rubber
Corporation of America by Judgr Mayer
in the United States District Court. Mr.
Duer has been the creditors' représenta¬
nt'.-^ for the last six months in the com¬

pany's affairs. Thr suit leading to Mr.
Duer's appointment as receiver vas
brought by the Eqi table Trust Com¬
pany on ;>. claim for iTi.i.Ot.-l due on a

ory note. The bill of complaint
allégea thai the company's ¡'abilities ii re

abou I $900,000 and the a«v;,« approxi¬
mately $ 1,030,000, but the rrompan-y lacks
reurl cash to meet its iligations and
that creditors are suing- for payment.

All Grain Priées
Decline to New
Lows for Season

Little Demand in Sight i'or
Wheat and Corn Until
Large Visible Supply Is
Taken Care Of. Is View
CHICAGO, Oct. 5..All deliver;"? of

wheat, corn, oar? and rye swept down-,ward to-day to new low price record*
for 1921. Large visible supply totals
proved to b<> ¡i neavy handicap on val¬
ue«. Wheat rlosed'weak and 3ii_@4c
net lower, with December at $1.11 h_>(Q5.1.11*4 and May at ?1.16<g.?l.lt51-*.Corn lost 's 5¡%c and oats *i_@%c.In provisions the outcome was un¬
changed to 15c down.

General liquidation took place, in the
wheat trade, and at, the finish the mar¬
ket was at the bottom level of the day.8*i(q¿9í4c oñ\ compared with yesterday's top figures. Boai-s put «p«*.-:a!
stress on the big stocka at Kansas Cityand on the possibility of «hipm^
rr,£ made from there to Chicago. Re¬
sides loadings were said to have in¬
creased 'ti the Northwest, and a larger
movement of the spring crop within a
few days was predicted. Meanwhile,
despite the severity with which prices
were break,ng, no European demand or'
importance developed, except for such
wheat as could be obtained advan-
tageously from Canada. Rallies took
place at times as a result of covering
by short', but no real strength was ap¬
parent, arid the upturns failed to last.

Declines in the price of corn and
oats were largely due to the action of
wheat. The descent of corn was some¬
what checked by improvement of sh o-

ping and industrial can.
Provisions weakened in sympathy

with grnin. notwithstanding an upturn
in the value of hogs.

(»rain Price«
W heat

"festerday's Previous *.'

S"v fork: close, closi ïgr<
Ko -* hard »1.22*4 »1.25
Chicago.Range of prices;

Tue«.
Open. High. Low Close close.

Doe. 14 »i 1.1SU 3 11 V_ 114 154
May. ...1.13 1.20 1.15*4 1.16 1.20

Corn
Yesterday's Previous Tear

New Tork: close. close ;.;o.
No 2 yellow .»0.65 SO.654 »1.17
December .4«B. t*1 * S 9 4
May -, .J4«, S44

Oats
reste rda;.¦ " Pr« iou.« rea

jC-w "¦' ¦.¦ lose. ir si ¡igo,
No whit«. »0.46 4 »0.43
1 >e< ember .36 -, i6 I '¦

Ma ..394 10. i

Rye
yesterday s Pre ious v> .¦

N'»* Tori os« os- -go
No. :, West

r o. b »o ssu »l -v;'» $i.oJ
Flour and Meal

yesterday's Prei ous Yeai
'lose. cios« »s'i

N »w Tork:
Sp'g pt.$7.60*8.00 »7.900 S.4" S10.75iSll.7S
C nm I 1.7591.90 1.7601.90 60«
Rye. 6..506.60 6.6006 Í5 9.£0010.00
brarr 24.00 34.00 63 "0

Buys Brewery Equipment
Consul W. E. Chapman. Mazat'.an. re¬

ports a large firm engaged in the man¬
ir a ture of cigarettes in Mazatlan as

purchasing the entire equipment of an
American brewery. This firm' is con-
structing ü new brewery, which will
have a daily capacity of ninety bar¬
rels of.becr and eight tons of ico. In
addition to the local market m Mexico,
it is intended to create a demand in
the several Central American repub¬
lic«.

New (.anadian Industry
The rtearnship Megar.tie reoentlj

arrived ut Liverpool, England, with »

cargo of (.'anadian chilled beef. Tins
was the. first to err ve in England from
that source, Argentina having bei
a rices' supplier. Should the < anadian
venture prove successful an important
Canadian industry will have been
rtarted.
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Break of $4 Bale
In Cotton Market

On Liquidation
December Contracts Decline

to 19.52, $12 a Bale Be-
low Recent High Level;
Trade Buying Is Checked

There was a decline of approximately4 a bale in the cotton market here
yesterday, h- a result of morn or Lea
general liquidation and scattered sell-
'nsr-. 'Ih,° seemed to be basod upon a
feeling that bullish crop figurt i iarbeen discounted, and to reflect uncer¬
tainty regarding ability of the market
to aosorb the ¡'¡creasing new cropmovement above the 20 cent level.
There tvas no particularly fr»«h news tea-ture ontributtag to the ner

sentiment, but It looked aa though themarket had been overbought on -¦¦

van.:,»- and the decline eaughl a good mans
¦' op°5,, rs' r.rat. mtracti sold off
r" ,-r- oi below Tuesday !closing quoiaiion acid 243 points, or more

below th high pricetouched just before the publication of the
government , -op report last

'¦ *¦ U 6«. omparedwith 20.î5c ai the close of the previousclay, with the general market closing bare¬
ly steady i :. a n»t. decline (t 70 to 84points.

Liverpool showed weakness and after
openir.? ar. a decline or 7 r.o 33 pointa themarket hire soon turned eajiy. Stop or¬
ders were uncovered below iOc for Decem¬ber, and after their execution there w-rr
rallies of 20 or 25 points fron the lowest
on covering and trade buying. This de¬
mand, however, proved to be Btrtctly lim¬
ited, arm the market weakened again dur
foig 'he afternoon, reaching the iowe«t
levels in the late trad -r. when ther« wer«
reports that ¡rs from the trade
were being withd

Southei n spot marke« iffli lal report !
quoted middling unchanged 100 points
rrwer an.I there wer» sales of < I0Ï
n the Dallas mark -l .¦ a d -eline of :
potats, to 19.60c Middling quotations
hi Sout ¦.> range fi on IS.7; to
morí generall\ from lîc t.-. a 50
rar^d with last night's closing quotatloi
of 19.50c for October contracts at New

¦¦-..

The lo-al market for spot cotton was
quiet and no points lower at 20.li
middling. No sale* wer« reported.

[*_.«. i «_&c* of prii es
Tneada v's

Open High. T.ow. Close Close
Oct 10.05 20.05 19 '..:<-. r <.

¦\'o\.... : ,1 -20.30
»er. 20.30 20.1! 19.52 19.B8®39.60 20

.lar 19.75 1 9 90 1 '. 20 1« îfl & : i 28 20 M
19.7ß 19.7» 19.75 3 9.1243

Mai 19.55 If ? 3 9.(1 19.0513 19.85
13.47 in.47 1" 4 ; JS.8 .'..¦ 19

May 19.32 19.24 IS.6 -

June . 18.45«! li».2r
A'l : .. .38.97 18.97 18.25 IX.25*
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Southern '»pot Market«
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at 19c sales IS laies Mem ph
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Houston st en
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1, ib i"« ', :4';

l.ivt S'e«:«. 0
mon 10 prime,
¡on jbs > DO 14.1 Or. .: 60

r> r e s s e d v e a 1,
! h -.' u- 4 '* 53

1.1 .. * w «. ». ft0
lb». 3.00© $.00 01 ;
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cli r, lb ""¦_> >

Liv« Unihs. f»¡'-
tr> »r! me, 100
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-r- r> JO be ' OOfi 9 ifl
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ba. on, lb. I4>« ©14'«
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( lolton Growing in Mesopotamia
There is a steurlr' dem an ri in Meifl

potamia, accorrjioc to *'Tiie Bagdad
Timi'i," for tba lunited >unnly of Ion«
»tapifl cotton land avallan r A
trib'it.iori L .¦ md

Business News

German Reparations Agreement
Attacked at Exporters' Meeting

Investment ¡n Foreign En-]
terprii?e!« Offered by
Banker* ;i* Solution to
Export Trade Problem

ätment of surplus American;in foreign enterprises was of¬fered as one remedial measure
present slump in exports by severa!speakers yesterday at the opening: ofthe two-dsy convention of the Ameri¬
can Manufacturers' Fxport Associationat the Waldorf-Astoria Hotel. Among:those who strongly advocated such apolicy were William Redfield, retiringre lent of the association, and Sec¬retary of Commerce under PresidentWilson; W. F. H. Koelsch, president,ol the New Netherland Bank, of New-York, and president of the NanonalCredit Men's Association, arid William
-v Kies, chairman of the board or' theFirst Federal Banking Association.Several speakers -cored the rsoaia-tions agreement a? economically bad,especially in its effect upon America.An iucreaje in our imports from Eu¬
rope, rather than an increase in our
exports to Europe was advocated byAllen Walker, of the Guaranty TrustCompany, and B. M. Anderson jr.. cfthe Cha;,' National Bank, as highlydesirable as remedial mesure lor thebu ness depres if,

Discu sing pecf.(j problems as theyconfront the ^.merTcan exporting man¬ufacturer to day, George Weston, genfor soul :. Ai ii i", foiA. cai Express mpai
that A gentina and

rug aj pre ;< n I good opporl art tiesat present. The recovery in thosecountries, he stated, had b»en betterthan in either Brazil or «'hile. Er
Franco, of Ecuador, made a pieu for
the granting of long time credit.-, the

ent or' American bi an
and the greater purchase ofEcuadorean products, principally cocoa,

ag steps toward greater trad'c with
,.i- country.
Mi Redfield and other speakersalluded to the apparent backwardnessof * can bankers in aiding foreigntrade development and cited :'

of branch bank
era, compared to the expansionol British and other foreign bankingbranch« .¦ n \
opinion ''*' W. .-'. K es, chairman

¡of 1ÍT-" Firs i Federal Banking \
tion, u a thai Vmerican capital could
be placed extensively abroad, but he

d fferen« e bet w een
if larg Eu ropi ndustrial

enterpris near-insolvency of
the governments. There has been a
general unwillingness to resort to the
drastic taxation that is» necessary, he
said.

It is these air?, he continued, that
ha\ e reallj prevented the export of
American capital abroad, but the argu¬ment put forward (¦>:¦ tho retention of
capital is the need of it for do
ievelopment. This view is narrow and

vil! n,-ii stand analysis,
a serious question, said Mr.

Kies, w! ether t ¦: country need- more
,' cept for extensions and

branches in the newer parts of the
country, the mo ¦¦ ¦. for rail¬
road rééquipaient and deferred main¬
tenance, the new capita! regularl«needed in agriculture and mining, and

:the necessity for working capita! on
rt of corporations to make up

shrinkage in inventories arid for Laxes,
the United States will not need a
vast amount of new capital
Tho effect of the imp ii export

trade is revealed in the associai oi
.-. hip roll, h'¦:h, according to

Secretary Wei!man. haa been la
becauso of the liquidation of some
«porting concerns and the ah, tion
f expoi depart ment in son e manu
facturiny c cerns. However, many

op nism concerning the
future were struck, and most of the
manufacturers present believe that
the worst in export trad" has been

at the field in genera] pre-
tunities for those who are

m, tiling to work hard.
The association adopted a résolu

tion to recommend to Congress
the present differential of 20 per cent

imports from Cuba be sub-
ta itially icroa; -1.

oi '.'-' Rob ?on, p resident of
th« Crex Carpet Company, New York

president to succeed M r
Othei office rs elect rd w r

e-presidi ts, II. S. Domar« t
Greene, Tweed ¿- Co.; J. S. Lawrence
Lawrence i Co., Boston; E. N.

Fort Dearborn
nal Bank, Chi« gi Frank II.

aylor, president Tl e S. S. Whit«
Dental Manufacturing Company.
Philadelphia; Julius Goslin, presi¬
dent Joubert & Goslin Machii
Foundry Company, Birmingham, \
V. FT. Pinckney, vice-presideni Cali¬
fornia Packing Company, .-an Fran¬
cisco, uni! treasurer, Philip B. Ken-

pri denl First F i lera
Foreign Banking A ociation.

Commercial Credit
"1 .,.. ü ual ion i n the om

10V liltll
.... rate ai not leading
,'i ¡- borrow ings bj bu ii e

oncern pspeciall; ban s
¡nan and ci papei
Available funda for ans aro net ex-

nsive, according o roi n
ers, all lough rate .-i re lcv\ ir.

Prime commerc al pap« r dis
at 5 V& peí with des irable
a) ei fractioi a hig
Th e Amerii an Vcceptani ou

yesterday quot ed the ollowing di
ratea on prime ha . .,

- pt :-. rrces, eligibl
Res n .' ba

V-.I.

.-

ine'ty days . <.', l?i
laj a. S C

'.. against u c ptai "¦ pei

Early Crop Movement
Sends C.,B. &(). <rro>s I fp

arl; crop move¬
ment apparently helped the Au¬

ng of the CI .-.:- Bur¬
il Quincy, Cross earn-

Q er in
August, 1921, than in A 1920. This
increase is in contrast to

wn gener« on eastern
.¦¦¦ Operating expenses are not

comparable because ol adjustments
due to the ending of the Federal guar-

peí id a ^ugu it, 1920. N'el
operatii '

: '¦ Bui :'on
in August *'ns at the rate of about $50
000,000 a year

Chicago, l>urlins«nii & Quinrr
,....,. <.¦¦¦:<¦. I»Q $.15,48'

Ti .'.,-. ex pennes 281,000 i.ôiO.OC
Total opera in« exu U.0T9 0ft«) 19.361 800

ermine re". « 415.000 *Î,STÎ,000
?D«ni

Electric R. K. Ass'n Elects
ATLANTIC CITY, N. J.. Ocl 5

leors " B Moldaur, an a .

nee ring,
American trie Ra « aj

i s social n thii of .Amei
¡ca' inn lal lire loss ol
... .< prevcntabli
Roberl I Todd, presid int of the

Indianapolis Street .Railway, was
presi lent. Oth« r

elected were: Vice-presidents, Britton
!. Budd, Chicago; C. D. Emmons, Hal
timorc; John K. Shannahan, Newport

and Prank it. «oat*«. Toledo:
i*urer Ii«rron <I 'ollier. New

Garments of Medium
Priée Sow Wanted

Reduced purchasing power of con-

«umers and the "shopping habit"
that has developed among women

within the last year," according to
Samuel Solomon, resident buyer, re¬

cently appointed to buy women's
ready to wear merchandise for all
the stores of the Affiliated Retail
Stores organization, is creating a

demand for garments of medium
price, that can be produced in large
volume to reduce the manufacturing
overhead, but also pooeesiing good
quality.
"You can't fool the .majority of

women," sard Mr. Solomon, whose
new duties include the buying of
over $10,000,000 worth of merchan¬
dise a year. "They know value bet¬
ter than ever. They are demanding
low prices, but insisting on quality.
Thf> popular retail prices on gar¬
ments for the next few months will
be from $10 to $25 for dresses, from
$15 to $39 for suits and from $20 to
$30 for coats. Plenty of good mer-
c i lise will be available at these
figures, Í believe.''

Sheetings and Denims
Advance 12 Per Cent

Unfinished Goods Softer Fol¬
lowing Drop in Raw C-otton;

Prices Well Maintained
Some «opening of prices for unfin¬

ished c'ittori good? in second hands re¬
sulted yesterday from the further drop
in raw cotton. Mill prices were v.-e;l
ma ntained, for the most pan.
One of the largest manufacturers of

yesterday advanced its prices.
A 2.20 denim was placed at 19V£ cents

compared to L2*£ cents, the low
for the year on July 27. On May 20 a

of 15 cents had been named. The
re- nre for goods to bo delivered

in N'ovember and December.
if the leading sellers of wide

and pillow cases also
named new prices fo apply on orders
thai have bopn taken "at value" since
the r;-e in cotton and cotton goods last
month. The new pries are from \-¿ t0
13 per cent above price« prevailing in

ummer, and apply to goods ror de¬
livery through December, January and
February.
The ne«' prices of both denims and

sheetings, ir is said, do not bring them
up to a basis of the present raw cotton
markeT.

Women*:» Wear Prices Cut
Reductions ¡Made on .Spring

Woolens and ^ orsteds
Prie.: lowei than those quoted on

similar goods for this fall's use were
made yesterday by two of the largest
producers of women's wear voolenr-
and worsteds, for spring. 1922. The
äpring lines of the Botany Worsted

¦'¦ore thrown open ro sale at. the
new pr lieh, it is said, were made
to stir trading in such Roods from the
lethargy that Ha-- prevailed for some
time. The Rotan-.' line is more exten
aive in style and color range fh.in
usual. Crepes and broadcloths form a
I arpe part of the new spring line. It
is estimated tha' prices may be ad¬
vance,! later in the season.

Reductions of from ó to l-;-_- per
cent from fall prie- prevail in the
spring dres.* ¡roods line of the Pacific
Mills, thrown open for sale yesterday
b> Lawrence & < o. The line com-

prises gabardines, tricotine, Poiret
twills, satin Prunellas, etc. The nev.-.

price«, according to an official of the
company, are in line with the prevail¬
ing trend in the trade.
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