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| Low Priced
 Stand. Oils
Yielding 9%

IN view of the strong
advances of Standard Qil
gecurities, this bulletin is
especially timely. It givey
interesting facts on nine sea-
goned Standard Ofl Companien

low-priced shares yield
from 9 to 11%. Thege divi-
dend-paying securities, at
from $30 to $170 per share,
are now selling much below
usual levels, and are therefore

attractive from a tradihg as
well as investment viewpoint.
Copies on request.

Ask for No. T-43,
RASMUSSEN & CO.

§TOCKS - BONDS - GRAIN
111 Broadway

Dividend
References

Centains Calendar of divi-
dend rates on listed shares:
approximate ex-dividendand
payable dates,
and low prices for 1920.

This booklet also contains
table recording yields on
dividend paying shares at
varying price levels, in ad-
dition to a Trading Record
Ledger showing at a glance
results on each transaction.

Copy on Raqueat

M.E. & J.W. de AGUERO
Estabiished 1884

Stk Exchange of N. Y

32 Broadway

American
Locomotive

The premjer industrial of
in the world,
owner of a hali-dozen or
more manufacturing
plants strategically locat-
cd, and a highly prosper-

Analytical report on com-
pany's present status,

dend record, book wvalue
etc,, together
with their market highs
and lows, mailed free on

. Ask for R-650
KOHLER BREMER & @&
*STOCKS -80ONDS -+

52 Broadway!  Hampton Hotel,

DURANT M#TORS
OF CANADA

$10.00 per share

Convertible into

Durant Motors, Inc.

Send for Circular
Federal Finance Corporation

702 Erie County Bank Bldg., Buffalo,
==

- 25%

as first payment will buy

Good Bonds

lsted on the N, ¥. Btock Hxchangs
k

ALEG
HIGH CLASS PREFERRED STOOKS
The bulunce may ba pald Ia elsven

Installments—Write
for Clroutar T-20 which gives roll

HARRY A.COCHRANES G
i STOCKS n;f: nm}g» ¥
Tolephiosies-RECTOR X335-H67

What is a—

Business Man’s
Investment?

Explaing and eltes sxamplos—an
article—? otheér pagea of

R.H. MacMASTERS & CO.

Members Coniolidared S1och Kwehange of N ¥s
82.84 Broad St.

Dffices In elght eltlos - direct wires

FOREIGN SECURITIES !

and Foreign Exchange
Beught—-Sald—@ueted

Babeock, Stratton & Co.
Becurition

18 Exch N
L Eants Lasy taw Yok

lnvegtment Information

_Oueaﬁol!l of general intevcat to in-
vestors will Be answered in this col.
umn, i1 which osae only initinls will
be uned. Qthers will bs answered by
wail. Address ail inquirios, inclos.
W G stamped, addreated envelope, to
Einanetal Editor, The T'ribune, 15}
Nassau Street, New York City.

St Hope Springs Eternal
Wueastion—! am dealrous of urah
aoms German mug!oiml bond-# np;:te::!::

Hamburg is a 1
thInic of this Investments py ot do you

ou b '
they will be worth par In twenty b::‘l:;:'

;il..rgg‘ iud It the Investment is good T—

Answer—We do not bslleve that Ger-
man munieipal bonda will be worth pAr
in twenty years or any other time, and
we do not believe that they are a good
lnvast;mnt; in fact, we do not believe
that they are an investment at all, Wa
think that they are mueh more likely
to be placed with Confederate curreney
of the paper monay issued. by the late
Carranza reagime in Mexico, valuable as
An {nteresting curiosity and as an ex-
ample of the vﬂllhiiity of some people
when financial questions ave involved.

Results of Ten Years' Savings

Questlon—I  rand  your oolumns with
great Interest and follow your advice to
others, a0 am now writing to ask your
epinion on the fnvestmoents I have made
sincn my first purchases somé ten yoars
Ago. At present I own the following se-
curftlen, ‘most of which wers purchnssd
out of savinga: United States governmaent
bonds: $106 firet Liberty Lonn; $1,100 sec-

lmd lberty Loan; $1,600 third Liberty
soan: $3100 fourth Liberty ILoan: 300
Vietory Liberty Loan, Foreign bonds; $8,-
000 Dominlon of Cannda 6s, 1006; $3.000
Dominlon of Canada Blea,  1080; 31,000
Provinee of Alberta 44s, 1088 $1,000
Provinca of Alborta 48, 16245 $1,000

Freneh Republic §s, 1945: $1.000 Kingdom
of Belglum Ti4s, 1946, and 85, 1941, $1,000
Swiss Government Bs, 1940; $1,000 Govern-
ment of Newfoundiand 6ia 1936, Rall-
road stoocks and bhonds: Twenty-five sharss
Southern Pacific comman; $1,000 Chicago,
Milwaukes & Bt. Paul refunding 4s, 2014}
$1,000 Illinols Central 4s, 1953, and $1.000
S48, 1834 $1,000 Grand Trunic 7s, 1941:
31,000 Canadinn Natlonal Rallways 64w,
10457 §1,000 Chicago, Burlthgton & Quiney
Joint 6iys, 19365 §1,000 Loulsville & Nash-
ville collateral 78, 1080; $1,000 Ca ndinn
Northern 7s, 1840, Pubio utilities: Twenty-
five shares Rochestar Gas and Bleectrie §
per cent preferred; §4,000 Rochester Rail-
way and Light consolidated s, 1954, and
2,000 first G5, 10305 §$1,000 Rachester Rall-
Wy mecond Bs, 1833; 31,000 Chicago Rail-
winy first &8, 1027; ‘1.000 Cleveland Rall-
waya first Ba, 1631; §2,000 Montreal Tram-
waye first Bu, 1041; §1,000 Northern States
FPowar 5a, 1641; $1,000 Interboroungh Rapid
Translt 8, 1922, Induatrials: Five shares
Eastman Kodak common; twenty-twa
=hares Enstman Kodak preferred: thirty
shares General Motors 7 per cont deben-
ture; twenty-flve shares D'noific 11, five
shares American Car snd Foundry com-
maon, $1,000 Texas Company 7s, b Bl MR 4 2
000 Vacium ©il 7s, 1836, All the more ra-
cont lssues were purehased at the lssce
Erice or betier, and henoe show o profit.
dome of the nlder ones natureily show
loas. The Interborough bond was pur-
chased at 74 8 u apeculation. 1 am able
to ndd about 3,000 a year to the nbove
Hat and should welenine your supgestions
| RS to some gooi purchazés . which would
il out the securities 1 already hold, Also,
it you have in mlnd any changes In my
Hzt that would bétter the position pf the
| Investments, I ghould be glad to linve
them.—J, A, W,

Answer—We think your list is a good
one, well diversified and well selected.
| We think the Interborough Rapid
{ Transit 8s at 74 are u good speculation.

| We consider General Motors 7 per cent |
invest- |

debentures a business man’s
| ment and think that the Sineclair 0il
| T¥%s are better than the Texas Company
7s. You have no municipals. We would
suggest the addition of some. The
State of North Carblina 5.59 per cent
coupon notes have recently been offered
at 100%, to yield mbout 614 per cent.
You ean get maturities either in Oe-
tober 1, 1828, or July 1, 1923, or if
vou prefer longer time bonds, we
sugpest the City of Philadelphia 4145
and 55, or New York Highway Improve-
ment 438, due 1966, recently selling
at 86, yielding 4.89 per cent. Bush
Terminal Building first 53, due 1960, re-
cently selling at T81%, yielding 6.57 per
cent, would add diversity to your list.
We think that emong the publie utili-
ties hydro-electric companies are tho
maost likely to improve in earnings,
and we sugpest the Montana Power
first and refunding bs, due 1943, and
! the Niagara Falls firsts 5s, due 1932,

P. R. R. Equipment &a

Question—Will you kindly glve me par-
tloulars regardlng Fennsylvania egulpment
By 7 am Interested in Lhose bonds and
wtg.;lﬂjll.i:c Lo have your opinion on them,

Answer—Pennsylvania Equipment 6s
are dated January 15, 1920, and are due
§3,894,000 annuaily from 1928 to 1035
inclusive. The total outstanding Sep-
tember 208 was $31,154,000. They are
secured by equipment purchazed for
the Pennsylvania Railroad by the
United States Railroad Administration,
They are a high grade investment,

Seasoned Stocks

Queation—I find that it will ba expa-
dlont to aell £3,000 worth of Greal Rritain
and Ireland Sihm, Belglan 74%s and Swiaz
88 and lnvest the money in stocks. Nntu-
rally, I wish to gnt as hilgh a ylald as s
properly conslatent with safety—that (s, T
want well-aeasoned stooks in bosle Indus-
trics. I wiready held suffiolent amounts of
frult, agriculturals, American Telephone
and Telegraph, Unlted States Stecl pre-
furred, Atchlson common, Southern Pacllle,
Unlon  Pacifle preéferred, Midvale BSteel,
American Tobaceo B, Hide and Leather,
Central Leather and American Bugar ¢om-
mon,  What other stocks can ¥ou recom-
mend? What Is your opinion of Standard
Oll of New Jersey preforred and Amerlcan
Sugar preferred ?—H. C. J.

Angwer—Standard Qil of New Jersey
preferred is a high-grade investment
stock, in our opinion. American Suger
preferred is much more speculative
and we do not recommend it as an in-
vestment under present conditions,
As good stocks, with an investment
rating, we supgest Norfolk Western

Railway preferred, Kangas City South-
ern Rsa‘i way pre’hmd and General
Electric,

Cleveland Metel Products Ts
—F vise me I you econ-
'stftge&l:nbnﬁ:a(’? ;;Ir cent issus of 1P21)
of the Cleveland Metal Products Company
a safe (nvestment,—T. D, B.

Answer—We think that Cleveland
Metal Products Company 7 per cent
sinking fund notes, due March 1, 1830,
are a good investment. They are a
direct obligation of the company, but
are not secured by & mortgage., It
would be well to ask the house which
is offering you the bonds if they can-
not obtain for you the latest earnings.

Good Proapects and Bad
usition—I am the owner of sixty shures
hicago & Alton preferrad, which wore
bought at $60 a sh 1 would liks your
sdvice on this eteck—whsther to hold 1t
longer or sell it at thle time. I alpa huve
seventy shares of Pennsylvanla Ralroad
stook, bought at §44 n shure, anfl twenty
shares of Ameriean Bmelting and ofin-
{ng common, bought at $38 a share. Kind-
ly =ive me your adviee—M, J. A,

Answer—We advise youd to u}?ll your
Chicago & Alton preferred. ere ap-
peni’agto be no | a’lf‘hood of the Chi-
cago & Alton esrning sufficient to pay
dividends on its preferred stock in the
near foture. There is, of course, just
a bare chance that if the Chicago &
Alton were merged in accordance with
some one of the various plans that had
been suggested to carry out the pro-
visions of the tranaportation act, its
preferred stock might have some small
value, We think the chances are not
particv'~Vy good. We would also ad-
vise sdiling ﬁu Pennsylvania Railroad
stock, It may be a good many years
before the Penneylvanla can restore
its 8 per cent dividends, On the other
hand, we would advise holding the
American Smelting and Refining com-
mon, notwithstanding the fact that this
is m specunlation to some extent. We
think that the presant price of the
stock and other securifies of the com-
snny- is lower than is justified by con-

itions, and that the coppor situation
is getting bhetter,

A Definite Investment Plan

Question—I have read your tnvestment oolumn almost daily during
the lnst year and am mow taking advantage of your offer of advice. I
am a married woman, forty-two years of age, not dependent on fnoome

from investments, and know very littls about finanotal matters,

the last few years,

During

from a monthly rental of $50, 1 have deosumulated

cortatn atocks and bonds, and would like to revise the list as follows ;
Swety per cent, high closs invesbments; 15 per oent, second grade bonds
or high grade preferred stooks; 15 per cent, business mam's investments
and commen stocks; 10 per cent, speculative. Will you pledse advise me
what to sell and what to buy? I own the following government bohds:
Postal savings bond, 234 per cent; United Kingdom of Great Britain and
Ireland &% per cent; Kingdom of Balgium 86-year, 7% per cent; King-
dom of Norway 8 per cent; also Northern Pacific-Great Northern Railway

0% per cent; Grand Trunk Pacifio

Rgilway first 8 per cent; du Pont

de Nemoure ?36 per cont; Virgitia-Carolina Chemical Co. 7% per cent;
& shares 1500 Washer Company, & per cent preferved stook, and & shares
Kroehler Manufacturing, 7% per cent preferred, suggested by local
banks; 1 share United States Steel preferred, 1 American Telephone and
Tolegraph Company, 2 American Cor and Foundry Company cormon,
2 Cities Service preferred, 4 Union Pacific: common, ¢ Atchison, Topeka
& Santa Fe common, 1 Southern Pacifio, 8 Great Northern, 1 Northern
Pacifie, 4 Pennsylvanin, I Chesapeake & Ohto, I Reading, 4 Texas Com-
pany, 1 Paoific Oil, 2 Studeboker, 5 General Motors, 1 Cerro de Pasoo,
1 Virginia-Carolina Chemical common.—Mrs, E. A. Y.

Answer—You are to bho congratulated, we think, in having worked
out a definite investment plan, and we are glad to make sonie suggestions
in accordance with your outline. As coming in the class of high grade in-
vestments, your United States government postal savings bond, United
Kingdom, Grand Trunk Pacific, Northern Pacific-Great Northetn, King-
dom of Norway and Kingdom of Belgium bonds meet the reguirements.
One exception should be noted, however, and that {s that the Grand Trunl
Pacific is a sterling bond, and to that extent partakes of speculation in
regard to foreign exchange. If you want to confine this section of your
investment strictly to exclude speculation, you should sell this sterling
bond and might put the money instead in Chicago Union Station 6% per
cent bohids, due 1968, guaranteed prinvipal and interest by the railroads
that use the station, which include the Burlington and Pennsylyania lines
West. This means that you would have approximately $2,680, taking your
bonds at par, except the sterling bond, and taking that at cost, in high

P

grade bonds.

We are not nearly so familiar as
your local bankers are with the Washer
company and Kroehler Manufacturing

Company preferred stock, and will
therefore leave that out of considera-
tion. We would rate United States Steel
preferred also as among the high grade
investments, notwithstanding the fact
that it is a stock and not a bond. We
would be inclined to rate the American
Telephone and Telegraph stock as ba-
ing in your second rather than in your
third category, notwithstanding = the
{act that it is a common stock, The
company has no preferied outstanding
shead of it, On the other hand, we
would put Cities Service preferred in
the third category, along with Virginia-
Carolina Chemieal 733, Du Pont de
Nemours T¥s also belong in this class,
in our oninion, as do American Car and
Foundry common, Union Pacific com-
mon, Atchison, Topeka & Santa Fe,
Southern Pacific and Great Northern,

The remainder of your stocks we would
rank s speculative., Very roughly,
then, this would leave you about $680
in speculative stocks, besides tha
French internal bonds which you hold.
We would advise you to sell your
French internals, but if you want to
keep the money invested in Franee and
not to take the full loss involved in the
present priee of exchange, we supgast
for your consideration the stocks of
some of the strong French industrial
companies or the stocks of the French
rallronds. We supgest likewise the
aale of Pennsylvania Railroad stook.
Under present conditions it iz mnot
cligible to rating under your second
category, and does not vield a high
enough return to justify holding it
under your third eategory. We sug-
gest as a second prade bond, with nt-
tractive possibilities of appreciotion in
price, Erie prior lien 4s, due 1996, re-
cently selling at 65%, yielding 7.21 per
cent current interest,

No Connection

Question—TYour eolumn {5 always of in-
terest to me and 1 have not Infrequently
profited by its: sound advice, May I in-
quire 1f you aré eonneetod with any New
York bond or banking housa? I am in
MNew York oocaslonally, and If g I might
be able to throw a lttle business in your
directlon, ahd T weuld certainly be wvery
glad to meet you whether ¥You Are B0 CON-
neeted or not,—S. 1, It

Answer—We have no connection what-
ever with any New York bond or banking
house, and are therefore unmble
nocept your kind offer, for
however, we thank you.

to
which,

An Income for Three Invalids

Questlon—May I ask your advice In re-
gard to investments? Myself and three
gisters will come into about §23,312 to he
divided among us, We would [ to In-
vest thla amount an that it will bring
In & pgood income consistent with a high
degres of safety of principal, My throe
glaters  will be entirely dopendent upon
Lhe income from this winount, as LHey ure
Invallde and wlll not be abie to earn n
Hying, I mysell make & suiary of §1,500
and 1 have 31,000 saved. Wil you Xindly
adviza us just how pnd in what to Invest
thla amount? In Advising us whut to In-
vest in will you be kind enough to also
let us know whiat the yearly income will
Ee érn}‘n the Investments you adviaef—

Answer—If you can live on your sal-
ary and your three sisters together live
on approximately 51,770 a year this
wbuld be 7 per cent en the amount to
$e invested. You can get a higher
income than this if necessary, which
would mean some sactifice in safoty of
interest or principal. We will assume
that you end your sistera foel that the
very least that they can live on is an

average of $700 B year apiece, which
would brmi the net annual income up
to $2,100, If this assumption is wrong
do not hesitate to write to us again,
Going on that assumption, however, we
will atterpt to give you a list of bonds
which will give you $2,100 annual in-
come with as high & degree of
safety a3 possible. We  supgest
that wyou buy four $1,000 State of
Queensland, Australia, 7 per cent twen-
ty-five-year bands, due October 1, 1941,
payable principal and interest in New
York in United States gold, and not
callable before maturity. They are of-
fered at 99, which means that you
would pay $8,960 for your four bonds.
Four Steel and Tube Company of Amer-
iea 7 per cent general mortgage series
B bonds, due 1951, recently selling at
93, the cost being §3,720.” Twe Otis
Steel Company sinking fund 8 per cent
bo_nds. due 1941, offered at 99, at which
rice they would cost you §1,980. Two

oyster 'Guano Bs, due 1041. TFour
Rochester Gas nnd Blectric general s,
due 1846, offered at 06, costing you
$8,840, Four Cipy of Rio de Janeciro Ha,
due 1946, offeréd at 97%, costing you
$8,910. Two Cuban Telephone T%s, due
1941, offered at 95, costing $1,900, and
two Central Steel 8s, due 1941, at 98%.
costing $1,960, and two Brazil 8 per
cent bonds, due 1041, payable prineipal
and interest in New York in United
States gold, recently selling at 093,
This would brin_g_ your total invest-
ments up to $25,200 and your annual
inconte would be §1,920,

High Grade Haflroad Bonds

Question—As administratrizx of an sstate
I have each year In December or January
inveated In Llberty honds hecause prices
have then droppeil th low levels, I might
llke to ask what you thinl ars the pros-
pects for the coming Decembar antl Janu.
ary, whether Liberties are llkely to go
law enough Lo yield 64 to Bl per aent?
It they do nol, whit bonds furnishing this
yvield would you recommend ine to  bhuy?
Absolute safetly of both pringlpal and ﬂ:-
terest s an Indlepensable conslderation,
—(Mra.) M. W, P,

Answer—What you are asking ug is
an opinion on the course of the bond
market, ;which would be only an opin-
ion,and not worth very much to you.
I you are dissatlsfied with the yleld
on ilh'ﬁrt bonds at present prices we
suggeat that you invest the funds that
E’Ol.l have available now in some of the

igh grade, low coupon rate, railrond
bonds, nucfm as Atchison General ds,
selling at about BD, to yield about 5 per
cent; Central Railroad of New Jersey
General Bs, selling at a‘?. to yield 5.18
per cent; Delaware & Hudson first and
refunding 4s, selling at about 82, ¢
yleld 540 per cent; Tllinols Centra

ret 3%a, su!linﬁ &t ahout 78, to yield
5.85 per cent: Chesapenke & Ohio en-
eral 4% s selling at about 73, to yield

about 5.7h ‘:er cent, or Virginian Rail-
way b3, selling at about B8, to yield
about 6 per cemt.

L. & N. First &a

Questlon—In The Tribunng isaue of Octn-
ber 3, 1831, under the captlon “"For High
Grade Ralls' you ad@ize Loulsville &
Naghvilla firset 5s, due 1%937. 1In this con-
nection, upon golng further Into the sub-
dect became confused hecause I ap-
peared to discover that the same company
fszues unlfiad 48, due 1940, which are, #o
far ag I can make out, secured by a first
lfen on 1,400 mlles. of through routing,
whereas, agaln, so far us I ean find out,
the first b= due 1937, ara but slightly
hampered by any first llen excepting upan
two or three short connecting links, the
nulsance vadue of which I do not queat{on.
What I moestly fear s that I am not
properly informed regarding the sacurity
for the firet 65 1837, and thers should ba
others = osltupted,—F, T, L.

Answer—Louisville & Nashville first
Ba underlie the unified 4s, and while
wo are not lawyers enough to say for
certain what could be done in the way
of getting out from under in the most
unlikely event of & reorganization, we
don’t see how it eould be accomplished,
We stick to the characterization of

thesa bonds as being of the highest
grade.

German Bonds

Questlon—3Vill you glve your oplnlon on
German municipal and indusatrial bonds?
Havoe beon Informed by Investmant broler
that theas securities have many times tho
aggets of the outstanding bonds, and that
o great many of them are based on the
goldl mark =tandard. Is that go, and what
effect dpes the fall of the maork haye on
thore honds? Would you ¢ongider this an
investment to hold for the return of tho
boetter muark exchange 7—0G. P, W,

Answer—To the purchaser in the
United States the fall of the mark
has the effect of depreciating the value
of an Investment in German munieipal
and industrial bonds and reducing the
interest return, whether thése bonds
aro based upon the gold mark or not.
The latter point is not important, be-
cause Germany is no longer on a gold
batis and principal nnd interest of
bonds which by their terms are pay-
able in gold are being paid in paper
miks. We do not consider German
municipal and industrial honds as an
investment ab this time, but, on the
contrary, rega them as a very poer
speculation.

Good Invesiments

Questlon—WII1 you kindly look aver the
aceofmponylng holdings and adviso me as
to samit Age sixty., Can retire from my
osition’ at any tima on $3.000 penzion.
WH Iy own nouse and $3.000 real eslate,
with the following socuritles: $5.000 St
Louls & San Franclseo prior llen ds, 1350;
1,080 Houthern Rallwny general 43, 1066
1,000 Chlengo & Wert Indlana common
i, 1062; F1,000 Wiles Company convertibla
G, 1028, §1.000 Mixeouri Paclfia flrat re-
Tunding s, 1965; $2.000 Cincinnat! & Ohlo
canvertiblc Sa; 31,000 Chloagn, Milwaukae
& Ht, Paul genoral refunding fs; twenty
shares Pere  Muarquette prior prelerred:
ten shares Atzhison preférred, twenty-five
ahares. Westinghouse Electrle and 3Manu-
facturlng preferred, seven shares Buthie-
hem Steel preferred, ten shares Standard
Qfl of New York common, thipty-two
sharey Standard Ol of New Jersey eom-
imon, Lhirty shares United States Sto#l
preferred, thirty shares Babeotk & Wil-
cox anid 'n,ncm Liberty bonds, 1 am oon-
sidering 1m‘ent1nf5 $4.000 nbout egually in
the following: HNerth Americun preferred,
Bathlehem Eteel preferreil, Amerioan Power
and Light nretorred, Facific Gas End Eled-
tric. preferred, American Telephons and
Telegraph.—3. M. i

Answer—Your : investments are all
good, in our opinion, although we think
ou would be gafar to have your money
in Standard Oil of New Jersey pra-
ferred, rather than in the common of
the New York and New Jorsey com-
anies. Instend of more of the Beth-
ehem Steel pteferred we would sug-
gest dA\:rwricm‘l Car and Foundry pre-
erred, 3

Proof of Ownership

Quention—I hava some bonds balpnging
ta o young woman In my mafe dsposit box,
senled anA addressad in her own hand-
writing, Would it ba difffeult for her to
clakn thenm in tase of my death? What
lines of businsss is the North Amarlezn
in Do you conslder common end pra-
ferrad & good Invastment now pselilng dt
48 and 40 A sharn? 1've had this stock
mentioned ta me am a good buy at this
time. Xindly give full partlculare, Are
therd any bonds of this company?—R. T. 8.

Answer—The young womsn would
have to prove ownership of the bonds
if they are negotiable bonds, Presum-
sh]y there is some record of the broker
rom whom she bought them by which
sha could prove thla ownership. The
North eriean Company was organ-
ized in 1880 in New Jersay, and son-
trols or is interested in the Wiaconsin
Ed'son Company; alao the electric
light, power and trolley companies of
Bt. Louis, aete. Tha compa g has no
bonds outatanding, and hnsl; 9,793,300
capital stock. The-atock iz somewhat
speculative, we think.

A Well Diversified List

Quoatlnn—We are inglosing a llat of
bonds, held by the writer, nnd will bo,
Dlenand to recelve your opinian of the
Anme, hern nre gulte a good many of
tham and Wa trust that we ars not osking
too much, W are awnre, of pourgs, tht
ot Ipust Lhred of these bonda—the Atlantic

tult, Cuban Bugar and Interborough fe—
are very fer from m glit odge bond, At
the snme tme 1t Is tho oplulon of the
writer that (t 1s polley to holil them ragher
than to thlo n loss as ig mhown to- ny.
I?l rinlurhnruuxh 8 1\r.m! wriler mada a
clinngo sipggested by Moody, on nocount of
tho seourity baok of this 'Ivmnd amounting
to. more than the melling price, Cuban
Sugar stock cams ma n bopun, Worthington
as o result of Lhe International Pump re-
organization Armour Lenther as a rosult
of megrepgntion: 6 Miam| Conservotlon Dis-
1’l“ltl &‘ﬁa. 1046-'33; 2 Htato of Loulslnnn
Port Com, River and Harbor Ga, 1862; 1
Miami (I'la.) speotnl tax sehopl dlstrict Mo,
B1 8 per cont, 1910: 3 Kingdom of Belglum
T4 external loan, 1045: 1 TAggett &
Myera @ per, cent gold notem, 1821; 1 mI
Pitso City (Texan) Watorworks b per cent,
1962; 1 Claveland (Ghle} Board of Bduoa-
ton 8 per eant bullding, 1038; 1 Amerlean
Thread Company 6 per cent firat mortgage
boned, 1028: 1 Atlantla Frult Company 17
per cent debenture, 1834; 1 City of Mon-
tréal 8 par cent, 1022:°3 Oregan Short
Lina retunding im; 10207 2 Pennsylvania
Rpilroad genaral morlgage Ga. series 0,
060, 1 Vietory Loan 4%n, ; ;
minion of Canada Victary Loan, aetles T
hia, 1888; 1 Bathlahem Stes] 1st mortgage
rofunding Gm, serdes A, 1940: 1 Hallubury,

+ O., Beper cent street tmprovement hond,
1041; 2 Bmplre Gas and Ifuel first mort-
agn and collateral trust ginking fund Gs,
026; 2 Joint stook FParm Loan honds of
Chleagn 1 per cent, 1924-"88 & Wlsconsln
Chontral 8. & D, division 4 per aent, 1936;
1 United States Bteel Cornoration G0-year
sinking fund Ea, 1963: 1 #t, Louls, Iron
Mountain & Southern 4 per eant! 1 mort-
';'agu R & G. bonds, 1833; 1 Canmdlian
Northern 7 per oaont equlpment trust cer-
Lificates, 19357 1 #ocond Liberty Toan obn.
vorted 4148; 1 Virginian Rallway ficat mort-
Foge Eold bonds, b par cent, 1949 3 Clty
of Yonkers 6 per cent achoaol bonds, 19407
2 Bouthern Callfornla Edisan 7 per oent
debonture 1827 4 Unlted Fual Gas § per
cent sinking fund gola bonds, 1838; 1
(astonin, (N, C.) convertible REWOT, water,
and slectrlo  Iight 68, 1014; 2 Butter
County,  Callf, reclamation dlatrict 6
Per cent, 1935; 1 American Toalephone and
Tielegraph collaveral trust 4 per cent gold,
1029} 1 Anaconda Copper ten-yoar 6 por
cont, 1928; 3 Datona (E!la.) G per cent Im-

ravement, 1838-'30-'40. 4 Datrolt odison
i per cent debenture converlible, 1028; 1
Consumera’ Power Company firat llen and
rafunding § per cent gaold, 1036; 1 Cuban
Su‘nnr Mliils  firat mortgage 6 frer cemnt,
1032; 1 Kingdom of Belglum flye-vear #
por cent notes, 1835; 1 Minneapolls, St,
Paul & Sault Ste, Maris Rallwuy seocond
mortgage 4 per cent, 1849, 1 Massachunetts
Ort'i’_)h{‘lning J per aent partieipating gold
bo™ o 1829; 1 City of Billings (Mont.) &
pel want sewage bond, 19393 2 Miamt (Fla.)
minlelpal Improvement 5§ per cent, 1030,
1 Ballgbury (N, €.) 6 per cent streat Trti-
provement, 19245 1 Southern Rallway first
consolldnted morigage 6 per cent gold
bond, 1044; 6 Canadinn Northern Haflway
§ per cont equipment truat, Series A, 1924:
2 New York Cantral Rallway nﬂlzfpmcnt
trust 4145 1017-'28; 1 City of High Point
(N, €©) 6 per cent water, 103R: 2 firat
Liberty loan, 1047; 2 Clty of Portamouth §
per cent water, 1948; 3 Southern Paclific
T per cent cruipment trust, Serles B, 1985;

Prices Irregular

And Changes Few

In Curb Trading

Oils Hold Fairly Steady
a8 Volume of Business
Decreases; Other Issues
Now Watched for Activity

A smuller volume of business re-
gulted in an irregular price trend with
faw decided changes in yesterduy’s
short session on the Curb market,
Oils held falrly steady, and traders
ag a rule turned to other {ssues for
activity.

Standard Cil, of Indiana, lost a frac-
tion, as did Simms Petroleum, but

Carib  Syndicate worked slightly
higher. 011 & Gas continued active,
along with Keystone Ranger and other

low-priced oils,

Chicago & Enstern Illinols again
attracted attention, ths preferred
shares continuing upward. Goodyear
common also scored a small gain, but

Texas Gulf BSulphur dropped back
alightly.

Industrials g
Bales, Open. High, Low. Lash,
3400 Aeme Conl.... 1 i 1

85
1 1% 1
312% 112% 115&
29 0 29

200 *Acme Packing 85 26
300 Bradley ¥ P pf 1
100 Burns Broa A.112
200 Ao B........ £9
ann Cal Cr Frult,, 6%
800 Car Light..... 1
400 Carltels Tira,, 2%
) a3
E)
14}, 1
8

&

L]
1

o
E 3

20 Celluloid Co... 8
100 Chl Nigple,...

4700 Chi & B nI...

1200 do pf.i..ves
700 Cont Mofors.. 6
100 Curtiss Aero,.

100 *Denver Rl G, 20 2
100 ¥do pfiicaan 70 70
800 Durant Mot... 258 B7
100 *Emaerson Phoh 48 48

1100 Farrell Coal.., 173 174
700 Gibson Howell, 16 1615
600 Goldwyn Plot..

1600 Gondyear Tlra.
250 Hay Tob pf...
200 Heyden Chom,
600 Inter T'rod pt,,
200 Libhy MeNelll,

1000 Itneoln Mot A,
100 Mercert Motors,
700 Nat Leather..
EOD *Parsons Auto, 4
260 Packard Motor
1000 *Perfec Tire, .
600 Phillp Morrls..
100 Radiom £l S

25 Rep Ry Lt, .
200 R T Reynolda B 3
400 Southorn C & I
400 Standard Mot.,
200 Sweets Co. .. ..
800 Tex Gulf Sal,, 3
400 Tobaeen Prod.
400 U1 8§ Lt & HEt, .,

11000 *J 8 Bteam,,. 27

16000 *17'8 Ship Clarp 13
4000 Unlt Profit 3h., 1%
200 Unit Ret Cand, &0
00 Wayne tloal, ., 13
00 W End Chem.. 1
E00 *Willya Corp.. 80

Standard Olls

[

) S I D 3 200 T DO e OV RO e 00 D e

T
%
X
%

2
3
4
3
(]
14
1]

(e
YD O e 5050 B
R

e B S
bt e 3
F

-~
I e 13 o 0053 SN G0 B2 e = G S T
-

A S ) ek e ek £33 N e B e O e 3 65 B3 TN =1 O = R RS TN
=

RS e

RIS
EE R OR O FRRF OF

"

FER

o
-

wt

o
o o

-
B B T R ]

-~

RERF
S

]
)

)
O T e i e bt £ 3 B3 O e B e B D T SR D
aadk

w0

(R Y

FEE RS
(=]

FEFSASESEE £ FE BEE F

FEESFESERE B &5
3

]
e
AR R
o]
par =

o o

)
=1
[

3. Unlen Paclfie 7 per cent equipment trust, ﬂ_DD ):ng'ln-km oll. 1?}'.-& '1)5’,. %‘J 1%;’,&
Serfeg A, 1096: 1 Mack., Manufocturing Com. 38 Cheszebr pf....102 102 _‘g -
piny first mortgage 8 por cent gald bond, 10 Crescant P L0 32 a2 k
H 780 Imp OIl Can.. 31%% 36 01 493
1037; 2 Clty of Mashville (Tenn,) 6 psar : St ]
eent pgeneral lmprovement, 1935; 1 Bir- 220 Ohin 01l .., .. .20 ) f1:
e ge 4100 Bt Ofl of Ind, AT% STH% KTYH 874
mingham (Ala.} publle sehonl 6 per cent, 6 NY 376 377 875 811
1060F 1 Clity of Tacomn (Wash.) & per 200 8td Ol of NY. ! 7 5 i
cenl, OGreen River apecial water, 1922: lndependent Du‘
1 Birminghem (Ala) 6 per cent flre da- o = % 5
partment, 1084; 1 City of Hlgh FPoint 100 #allen O .o Tg ‘ ? 0
(N. ©.) street tmprovement & per cent, GO0 A‘llted R % 3 . o)
1087; 1 Taland Refining Company 7 per 2;‘""' do nﬂrﬂll & 2 !: l‘.lJ
eont partlelpating gold bond, 1029:°2 Akron | 3900 " Am FUEP "L ';Lg i 4w du
{(©Ohin) water worlts extenslon Bigm, 1018, 400 Atlantic Pat. . o b At
1 Packer Company of Texas special rond gﬁﬂn _}nr:l{ Nntoﬁas-- ;lzﬁ éTiA nr‘i “&
6 par cenU bond, 1935: Bush Terminal 2§t}"g ‘!_i"”t““ Wyo. §s 33 22 =
Tullding Compeny B per cent ainking fund ‘;gg ] 'Jf‘\ ?\HE'JI.'I)I;.& % o5 o3 &
gold hond, 1080;: 4 Tiilnels Biogl Company 01 (_""n‘ Sy 4 = 514 5 7
4108 debenture bond, 1940; 2 Grand Trunk {Dl‘i'; C:llr ‘;er ‘h Stesladn it eim oan
l"u"rlfln'., Lalka Buperlor bhranch, 4 per cent, 100 (I‘ ¢ £ 5014 cni§ EU‘,& E0iL
1985: 1 Dominlen of Canada 6 per ocant 155 d° rllci”-'uf!l‘l 15-’ 515" 918
gold, 1026; 2 Central Leather first lien § &""; Crpgl::j Syn‘ 2 H 5 o
per cont tweniy-yenr gold, 10205 1 Amer | oo06 eiohing Pat., 11 11 11 11
lgan Smelting and Refining Company firat 5000 _J;! i EOH = 34 24 34 ¥
mortgage thirty-year 6 per cent, Series A, 1500 ‘F'?i ny s O'I'I' £3 K At 3
1047; 1 Grand Trunk of Canada sinking e T’;m"-aln o Y Yaw Yw N
fund debenture gold 7 per cent, 1040; 1 ‘E! ﬂ:]l_t ; 3 Lo o 5E 4 50
fcinedom of Worway alnking fund extenslon |2 ,,u ‘.I"JT: “?EB“ % e Sy Y
§ per cent bond, 1040; 10 fourth Liberty 9553 Gedarmy i B B
loan 44A; 1 Clt.\l’tufG HLntea\‘!llt;:[X,m(;i]_ Py nﬁ?ﬁaﬁl OII i “;; . 4f
rovaman or cent, Char - AL .
';ucu;_‘nrignpn‘ Seattle (T{\*nuh.} general | 2800 01'1'“"0;1‘ l'.'?lgl 1‘1‘5 :‘ﬁ }“ i'ﬁ
serlal F per cent Smith Cove tmpraye-| 000 E}I'ICLT! ﬂ-c S 3 1 :
ment, 1640; 1 Lee County (Tex.) road| 20009F ﬂ-l"’@)" T‘IIIH’& ! o A 5
pond’ district No 2 G per cent, 10303 | 18003Hudmon OH,. 13, 12 12 1
1 Timestone County (Tex) rond bond, | 11800 Imperial OIL.. 12'& o Iﬂ% L
District No. 4, b% per cent, 1980; 1 Rlr- | 2400 AT s R R S 1%
mingham Dr. District Clay County (Mo) | 2400 1\"-%5101‘1"’ L arad b
# per cent, 1938 2 goverhment of Thilip- SGE‘J Liyons éﬁt ks In dw ety
D1na. Islands 6Y%s. Manilzg Port Works and 100 i\'l-‘lk‘n-'l Rl i s 1
Tmpravement, 1850; 1 Midvale Steel slnl- 1200 lmmm‘iiboﬂ AR IR Thnata
ing fund gold 6 per cent, 1988; 1 Chleago Dﬂi\i‘arlan Pg b nﬁ L A
& Vestsrn  Indlann Nallway oollateral [ 7000 -Iﬂrgf:ﬂn st tH e dih i
trust sinking fund gold Tiae, 19%5: 3 South- 92? QEGI‘FE ok} I “i,-i. i 1 1L
arn Paclfic 4 per cent convertible gold, a--l -\;fux I‘nnm firr—g > . 4
1985: 4 Tohlgh Valley Rallrpad Company “gg it”L m:“i--u : ih b Te
trn-yenr 6 per cent collateral trust, pold 0 Mexlea C i 11& it
10287 1 Lale Shore & Mishigan Southern 100 ;‘gﬂtﬂgr t}]’TJQ 2L AN 2
Ralltvay 4 ner cont old debt, 1928; | 100Nat ONl N J... 2% 2% 2w 2
§22.200 third Tiherty Loan; 2 government [ 600 _N;‘}bi‘! AECRT ] 12 e
of 'the TFrench HRepubllo fwonty-five-year | 1000 *Ohio }:lm:gnr- ‘3; = I a1
nxtenslon & gold lean, 1946: 0 Orillerdon | 2800 Cmar Ol ... 9 e RIRUT
County (Ark,) & per cent; Earln County 100 Pﬂnﬂﬂlgf tont“. n!"ni L = & &
Improvoment, Rord THstricts 6, 7 and §, b Phil R‘-‘ 1:!-- o b - a4
1987 1 Willlath g.-‘hnmm 1\; l.‘:r{na'll;‘r?rsrti‘n Egg R‘;ﬁdcl-lsﬂprr}h’ {50 i I o
&l (s (L) pmpAany Join o o L
}d:mlffln::n!.' E:p cent, 1925; 1 Pope County fodanilpe_ Kz o : g% :w
(Ark.) rtoad Improvement, distrlet No, 1, 45-0:;;"!;'1"?0”. R
%, 1031: 1 I‘L?rllnnt "{‘ﬂ n'I: f;:n‘l:an;mI:‘\;zxr‘: 3?3‘1 L‘u‘ﬁtgern S O
equipmen ruet, daly P . v v
R;;pc:rni!nl:lng fund & per cont gold bonds, | 1000 :antnnn.éb. e Tg ﬁg Tg
1941 2 Grand Trm{}t 173 Q{"ummm;}hf:d:f' Sg‘gg‘lli .gzgﬁ'gnéy P Tonh a8 g 10
GR63 Minnesotn cark L ! ] .
11ﬁ4ﬁ§?‘t:ﬁ§l}?:as?rtnzs; 1 Coneral Wleotrie [ 4000 *’an Tox Ol Eﬁ‘ 3?!& Ei% 3?%
twenty-year 5 per eent debenture, 10405 1 15',29}"’;‘1 01l q“"“"\' S 14 e 7
Kannacott Copper Company ten-vear 7 per [ 1000 :_‘riﬂnm 5 r.lml.a. : ; 5 :
aent, 1030; 1 Narthwestorn l'ir-llt'I'vlghn?g ‘Tunu? :(Vuir?r?ﬁu?r} e 3 8 3 3
¥ ser cont flrst mort@age go A 3 .. 1
bond. 1341; T.‘Ii]'ﬂnxdnm of Great Britain [11500 4% O L. .. 8 37 85 8B
and Treland ten-year E;‘-ﬁ’if"t\\’f‘l'ﬁ:;"{?-bia‘;&i Mining
[ amer (Aln,) b par'cent school be v r
e tan Lotaos s il SO Alan-Br Col.. 1% 4% 3% 1%
1930 3 New York Telenhone twentv-year | 200 Alvarade Min. 70 % 17 7
Anhentura 6 per nent, 1949; 2 Colorado & | 8600 ‘T”-'; L“‘!ﬁ? g 39 %0 e
Sonthern firat mortgage 4 per eont gold, TR00 .].iuxt & Mont, § & % o
1926; 20 shares Standard Ol of New Jer- [ 1000 ‘l.:nndglnrla M ﬁi - 2 )
sev nproferred; 10 shares Winnesboro 3iils »ﬂg "Cop ,:érislyon., R
Unitod States Rubber guaranteo; 10 shara | 8300 Bortez Hilyer.. 82 85 i s
Atchison, Topeka & Bante Fa common; 5"-‘.-1."3-"-‘-“1“ E;““ TLEEE R Ut ey
10 shares United States Stesl prefevrad, in 2{‘20 l)[*v'hqcl xri ekl 2 "’F 2
hares Congolenm Company preforred, 2 l'.Iu.l)U‘ Bl Salvador. 1 o i3
ofes Orban Sumar (cost $8.53 for the 69600 *Bur Crossus., 8 B8 LR
{wo), b shares Dodgs Munufacturing Com- | 800 Buraia Solly:. q’:& i%i : i
any preferred, 10 Utlca Knltting Company | 1000 ¥Gold Cons .. 4= 4= 4= A
F‘nrlﬂ'l“'d a0 Armour & Co. preferved; & | 4000 -Gnld 'Stuma.. & o 1‘5 37
"ﬁam TWarthington Company, Class A; 8 | 6600 *Gold Zone ... 14 ]é'! s‘i o
:hnré'a Armout  T.eather Nnr"mdi\ 42 '1‘323 :ﬁ:;;‘_ﬂ;{!;rlb;'\: i‘} 1; 12 1;
shares Armour Leathor common, 10 shares | yoipy Brlyn il a4 6&  iw
Eteslfand T o I intheg 1000 $Jer Verde ... 23 23 23 13
Answer—You have a remarkably well | 550 q,rnﬁ._,ge-nnmg,.;g Ig $2 ;2
" 2 : T 1000 *MeIlin Dar,, . b f
diversified list. You have w1s:1y, w; Sy 10 lg 12 1:
er o d *MceN Crescent B
thinky inclnded 3 lases num_th J'E_?Jn l\llllltgr;'nacf_‘op L2121 BL% 21y
municipal bonds. We agree with you ai'Jg‘.\inthorinldaﬂr:Lt sg,ﬁ Eg,ﬁ s?“ -,E“
i ievi i B500 *Nationa n.
in believing that it would be better to | 8500 Suational - 53 79 80 X
hold the Interborough Rapid Transit| gop 11\\?“; ]I‘}o,-ﬂiniorl %& %g :Iﬂ 'é!,i
00 Niplssine.....
Ts rather than to take the loss involved | f0b NIRSSEE-- Jif 1§ 1y 1y
in selling now. Atlantic Fruit, on the | 1500 #Rex Cons.... & B 8 §
other hand, i3 so completely specula- ,100 #8lman Silv 15_ 55' gg gg ;o
tlve that wo hesitate to expressan opin- —ggg T-‘Lnsgi‘éﬂermi;::t: llﬂr T le ik
ion, Cuban Sugar Mills Corporation| ;i55 dane Divide.. 67 61 66 &1
has been reorganized ag th_o Cuban 100 Tono Ext..... 1% If 1% 4%
Sugar Mills Company, we are informed. 2233 :'Ir:ulr;nérl\:;l:m. fg :g ig 12
1 i Jog Bont o
The company no longer has an office in 00 Unit Ehstern.. 0% 0% 2% 2%

New York, and
would do well to write to the company
at Havana, Cuba, unless the broker whe
sold you the bonda can give you au-
theritive infarmation, Massachusetts
0il Refining Company is a subsidiary
of Island il and Transport. The Ts
ere secured by a lien on the property
of the company, but there is not enough
informnation available to serve As a
basis of judgment as to safety of the
bonds., Wo have no information on
Maek. Manufactu:iu% Company. Your
stocks, cxcept the Standard 0il and
United States Steel preferred, are
epeculative, and we would rather have
Tobaceo Company, National Biscult or
Corn Products than some of those you
hold. :

Investment Stocks

ueztlon—As a redadar cf The Tribune
will you please name me alght or ten pra-
ferred stocks in thelr order of marit, that
In your oplnlon are sultable for Invest-
ment?—A. R. D. C.

Answer—We are glad te name for
you some stocks that, in our opinion,
merit an inveetment rating, The order
in which they are given, howover, rep-
regents merely our opinlon and might
easily be changed by other persons
{_}m# ns competant to judge as we are.
However, wa submit the following list:
United States Stesl preferred; Stand-
ard Oll of New Jersey preferred; At-
chison, preferred; Union Pasific pre-
forred; Norfolk & Waatern proferred;
Bethlehem 8teel preferred; American
Telephone and Telegraph stock, and
General Blectric stock,

A full column of invest
ment questions and answers
is published in The Tribune
every weekday, - H

we think that yvou|_

*38ells cants a share.
Bonds

Hales (000 amitted). Open, High, Low. Last.

$10 Alumin Ta ‘33..,103 1062 182 10
4 Am Tal 83 '22,..100% 100% 99%:

12 Ao B8 "24...,..100 a0 99 ]

13 Anacondg T ‘88,1007 100 )0

8 Ang-Am O

3 Armour & Co Ta.10

1 Beaverboard 8a..

28 Beth Steal 75 '2

68 do Tm '85......

4 Cent Bteel 38....

250 Chl & H 11l B&..

18 Cal Graph Sr, ...

6§ C Gas Balto Ta.1

§ Cop Exp 8s '24..1

68 do 54 '35......1

2 Deere & Co Tiie.

1 Galena B O Ve.,.10

11 Goodrjeh Tire Ta 6§

4 Gule Ol Ta,..,..10

43 Humble 00 Ta.. 8

Inter B T 88,... 1

10 Kennesatt © 8., 9

1 Laclede Gas Ts,. B

Libh MaN & L T4, 8

NY NMH & H 8. g
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1 do Tm '31,.....10
38 Awift & Cp "18'31.10
18  do s '31......10
§ Taxas Co T5..... 10
1% Toledo Hdl Tn...10
6 Un Ry Havy THs. 09
6 Un:0Oil Frod Bs..100
3 Vacuuwm Ol Ta,.108
8 Wastarn Hlse 78.1034 10
1 Winchester Tis. 057 96

Foreign Bonds
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THE PRUDENCE

31 Nassau St., New York :

You Independent
If You Follow It

IT isn’t literary, but Jiteral. All facts
and no frills. Tells the simple story
of a 6% Prudence-Bond. Explains its
nature, examines its security, and ex-
hibits its strength. If you’ll read it for
12 minutes and heed it for 12 years,
you’ll be on Easy Street.

Send for the Booklet Today!

TEAR OUT AND MAIL THIS COUPON

B et S —— — — —— . e, — — —

THE PRUDENCE COMPANY, Iac.
31 NASSAU ST, N. Y. CITY

Gentlemen: Without obligation to me, please send me a copy of
Booklet G-211, describing Guaranteed Prudence Bonds.

This Booklet
Will Make

COMPANY, Inc.

162 Remsen St., Brooklyn

publiched.

It wvisualizes the locations
American oil companies.

As a result of i:}crmsinf
of these companiesare o

33 BROADWAY

PHONE: WHITEHALL 1140

OIL MAP

The most complete and accurate two-color oil map ever

Contains a résumé giving latest developments, produc-
tion figures, finances, earnings and market opinions.

crude oil prices the
paramount interest to investors.

Invaluable, for ready reference, to every vil stockholder.
Sent gratis while edition lasts.

Ask for R, 171

MOSHER &WALLACE

Stocks - Bonds - Grain
MEMBERS NEW YORK PRODUCE EXCHANGE
CONSOLIDATED STOCK EXCHANGE NEW YORK

of 45 leading independent

tions

30E.42nd ST,

PHONE: VANDERBILT 10250

PROVINCE OF
British Columbia

(Canada)
69, Bonds, Due Oct. 26, 1941

Principal and Semi-Annual Interest
(April and October 26) Payable in

United States Gold Coin in New York.
Price 101.50 & Interest
To Yield 5.87%

J. H. HOLMES & CO.

Members New York and Pitts. Stock Erchanpges

61 Broadway, New York

Union Bank Bldg., Pittsborgh

Direct Privats Wire Connactlon.

Which way will ,
the market move?

HE stock market moves

over a series of major and
minor cycles and profitable
trading depends largely on
knowing at what pointin each
cycle one should make com-
mitments,

Scientific
Investing & Trading

ie a concisely-written 96-page
book that clearly explains how
to take advantage of the major
and minor trends of the mar-
ket. It poinis out the way to
profitably trade in securities
and indicatea the pitfalls that
every trader ghould carefully
avoid.

Call, telaphone or write for your*
free copy of Dooklet J-220.

Wi H. McKenna & Co.

15 Brosdway 25 West 43d 5t
NEW YORK

Phiideionin

Plroburgh

Paterson

— —

Trieste Fair Opens in May

American, Canadien and South
American manufacturers, according to
present indications will be well repre-
sented ab the International Sample
Pair, at Treiste, Italy, beginning May
1, 1922, Numeroug inquiries concern-
ing the fair have been placed through
the American Manufacturers’ Exports
Assptiation here and Oseéar Cosulich,
director general of the Cosulich Steam-
ship Company and president of the
fair commisgion, has installed an in-

‘| formation bureau in the company's

New York offices, 17 Battery Place.

The fair, according to Mr. Cosulich,
will be & bid for the renewal of world
trade by the countries of Southern
Europe.

Shipments of Tire Casings
Declined in September

Exporta off automobile tire casings
dropped more than 28 per cent in Sep-
tember, necording to reports received
by the Rubber Assodiation of America,
Ins, from sixty-three manufacturers.
In that month 40,577 casings were
nhiﬂ:ed_ abroad, compared with 55,358
in August,

Shipments of solid rubber tires also
fell off siisht? in Septomber. The
number of solld tires exported in inch
sizes by the elaven manufacturers re-

orting to the amsoeiation, totaled

784, and in metrle sizes, 478.

Garment Convention Speakers

Senator Edwin ¥, Ladd, of North
Dakota; G. A. O'Reilly, vice-president
of the Irving National Bank of New
York, and Edward D. Pickard, chief of
the Textile Division of the Department
of Commerce; wil bs the principal
eptakers at the convention of the In-
ternational Association of Garment
Manufacturers to be held at the Wal-
dorf-Astoria Hote]) December 7 and 8.

__"__'-'\

How to pay—

TAXE3
INTEREST
INSURANCE
MONTHLY BILLS

Through income from bonds
without impairing prineipal.
We have published an

Interesting Booklet

containing & human interest story of
how two men solved an interesfing
problem.

We have a limited number

of copics of

*Buying Safe Bonds
on Partial Payments”

“BOND TERMS DEFINED”

Investors may sbtain copies of any
of these Booklets by calling at sur
offices or writing on their business or
personal slclionery.

L. A. HUGHES & CO.

INVESTMENTS
108 Broadway. Tel. Rector 2853

Good Curb Stocks 111

;\t‘l‘! they n purchase or a sale?
Special letter free upon request,

MMACOQE%‘N%&

67 EXCHANGE PIACE

PACIFIC OIL COMPARY
DIVIDEND NO. 2

A DIVIDEND of one dollar and fifty
cents (81.60) per share on the Capital
Btook of thin Company has baan deoclarsd
ayable at the Traasursr's Ofilce, No, 188
roadway, New York. N. Y., on Jannary
0, 1222, to stockholders of reacord at thres
o'oloek P.M., Tussday, Decembar 30, 1821.
The stock transfer bosks will not be clossq
for the payment of this dividend, Chequen
will bs malled only to stockholders who
have filed dividend orders,
UGH NEIL ‘Treasursr.
New York, Nevember 17, 1981,

CO-PARTNERSHIP NOTICE

NOTICE 1S HEREBY GIVEN THAT THR
co-partnerahlp busipess heretofors con.
ductid lgi_l. Gall Macher and Adolph Kats,
at 103 ast Jlst Strest, New ke City

undar the nams and styls of T ¥
CO.,, has dsy been dissolved by mutuai
consent. . ats will continue ths bumi.
nens &t the same uidroui undsr the sams,
trede name but for h owWn personal

acgount,
Dated, New York, Novemb L .
L GATL WSCHERT
ADOLPH KAYTS,

i



