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HIS company will under-

take to act as sales-agents
for responsible manufacturers,
and will make to such man-
ufacturers current advances
against merchandise, or fur-
nish themr additional working
capital through the purchase of

i an interest in their business.

FINANCE-AND TRADING CORPORATION
MERCHANTS
| 52 Broadway.__NewYork

CURRENCY INFLATION
and PUBLIC DEBTS

An Historical Sketch

Trs timely brechure by Epwin R. A. Serieman,
Ph.D., L.L.D., McVickar Professor of Political Econo-

my, Columbia University, has been published by The
' Equitable Trust Company of New York, with a prefa-
| tory note by President Alvin W. Krech

It is a treatise of unusual interest at this time, be-
cause it offers a clear and concise historical background,
enabling bankers, statesmen and business men to better
understand the present economic situation with its per-
plexing problems of taxation, price fluctuation, currency
instability and the dislocation of foreign exchanges.

A limited number of copies are available for distri-
bution upon request.

THE EQUITABLE
TRUST COMPANY
OF NEW YORK
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! N the graduzl betterment of busi- The light 2nd power companies
ness, there 1s noted a2 marked im- consumed more than thirty-seven mil-
provement in the earnings of a large  lion tons of coal and thirteen million
: number of public utility companies,  barrels of fuel oil last year.
f eciall ose supplying light and s e -
especially thos pplying ligh The public utilities are making
power. - . i
many phases of our socizl and indus-
The scope of the light and power  trial activities more economical, ef-
industry and the sizgnificance of its im-  ficient, and convenient.
provement is evident when we consider B s . ’ =
i 5 ut, widespread as their service is,
| that—

vast possibilities for expansion lic ahead

The total number of electric light of them. The field of transportation,
and power plants in the United States distribution, communication, illumina-
In 1920 was 6,478, and represented  tion, and power must be developed
an investment of four and one-half as the business and population of the

billion dollars. country increase.
0 The 4,558 commercial companies Prosperity 1n these activities means
de1g 655 had nine million customers and total expansion, greater service, and better
- .\,Ig,_,.,_A_f_m,'ji’if\:m"‘ e .' gross income of more than nine hun- business in general. In supplying the
T2 R £ i dred million dollars last year. Their  banking facilities which are indispens-
5| sccurities were held by more than  able in business growth, this Company
1,400,000 investors. renders a complete service.
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Porio Rico Planters Begin
War on Pink Boll Woerm
SAN JUAN, P. R, Nov. 16 (By Mail),
Az a preliminery means of combat-
¥ ting the pink boll worm which has been
% | found here cotton fields ark being
burned over and places where ceted ar
| cotton might spread infection are be-
3 ing disinfected, No steps have yet
98%  heen taken, however, which are con-
| sidered drastic enough in view of ex-
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i GO0 *Wh HKneob pf, 75 ) 1H J Beynolds de. 1005, 1005 1005, where.
The i 800 Yuken Geld .. 17 5Fron & 4 i X

101 4

|  One suggestinon made has been that
all eotton planting be suspended for

a period of three years. The cotion

crep of Porte Rieo i= worth spproxi-

| metely S400,000 & vyear, and planters

.* | nre opposed to having a ban placed on
t | growing.
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SRS B G i BTG T Bethlehem Steel Corporation

Secured Serial Seven Fer Cent.
Gold Motes, Serizs D.

NOTICE OF BREDBEMPTION

Ta each and every lholder of the Secured

serin) Seven Per Jeni, Ue'ld Notes, Seriey
P, of Bethlehem 1 Carporatien, Is-
rasd nndsr the Troar odeacsnrs,  duted
Julr i 1918, hetween Bethishem Steel
4 Bethlehem Steel Compony
. an Truster.
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