
j^serve Systan's
Ratio Shows Big
Advanoe in Week
-.-

Upovemcnt in Credit Con.
ilitions Kxplained by Year-
Knd Settlcments; Do-

Itlinc in Bills Dismnnted

'toUbi' acccleration of tho improve-.
ilj jn credit conditions, cxplainablo
r, result rf ',lp yoar-end financial
jtittnf!^'- ''' indicatod in tho com-

Estatctnont of tho twelve Federal
iflrte banks aiui that of thc New
CSfedcral Reserve Bank, madc puh-*.* Ttjt<" day. Thc ratio for thc sys-cL'Jiof thc close of business JanuaryjVLfivrri as 74.7 per cent, an advance
Bm points n: a week; for thc Xcw
fciSank. P6.9 per cent. an advance ofV
WJ*''r n hoth instar.ces 1hc ratios
.-t'-" highest reported since thc fall
M", r reabouts.
£t (. *;,,ri statement reveals a

ildtne " r'''"",c; ot bills discount-
^ ;-,» total falling during the week
,..',. j' :.¦.'.' '""ii to $1,074,248,000, a

i...v. 0f about 51fi5.OO0.000. Gold rc-

r^M rose $20,000,000, and total re

1,1-f. mounted moro than 580,000,000,
jo $3041,294,000. Total oarning assets
fcereased fi $1,470,921,000 to $1.-
293.823,000. On thc other side of thc
itatement, total deposits dcclined from
V ,829,1 'vOOO to Jl.776,907,000 and cir-
:ulation drorped more than SllO.nno,-
000, the most severe contractiori in
fome time- The reduction in notes out-
.tsr.dinj: represents a further pulling
jn cf circulation put out during :'.
>olida;.' j "riod.

fhe standing item in New York'*
tjtiik statement is that showing bills

Jtjlfoui ted. Discounts of bills secured
E|Hrovernment obligations fell from
»!-¦.' 1.000 to $128,965,niin, commer-
,-«! disc mts fn m $45,699,000 to $35,-00,000 and bills purchased in thc open¦arket from $58,066,000 to $2L'.o76,00n.

'. bills on hand wcre cut from
$257,369,000 to $186,952,000, a redue-
,on f $70,000,000, or roughly 27 per
«nt.
-«

Bank of Kngland Statement
LONPON, .Tan. 12.. The weekly

f tho Bank of Kngland foi-

Call Money Market
Opencd in Montreal
Sprriat DiapatCh to The Tribuna

MONTREAL, Jan. 12,.Tho Mont¬
real Stock Exchange makes formal
announcement that a call money
market among board members has
been established on t)ie floor of thc
exchanco. This market is to be a

strict twenty-four hour call money
on securities to be arranged be¬
tween tne coutracting parties, nnd
the miniraum interest chargcablo
will be G per cent until further
notice.

lt does not Imply the creation of
direct dealings with thc banks, but
relates to fund* which have been
already borrowed. This is the first
time a fjyiUematir. attempt has been
made to establish a call money
market in Montreal, arwl it is
thought that the plan will provo
suecessful.

iMhrr d»pn»lts 131.759,000 De.-. 4f>,ftl7.000
CiO\ securities. !>F..f.r.2.0<in Ii«><\ 3S.74S.OOO
Other securi., 83,160.000 l>c r.4,vsK,oon

The propoj-tion of the bank's reserve
to liability this week is 15.99 per cnt;
last week it w-as 11.04 per cent. Hate
of discount, 5 per cent.

Rank of France Statement
PARIS, Jan. 12- The weekly state-I

ment of the Bank of France shows the
followinp thanges, in francs:
Gold ln hand. Inc. 140.000
:-.w- ln hand. ln'-. 177..OOn
N'otes In circulation. Dee. 298. 1 Kn.nno
Treasury deposits. ln.-. 22,899,000
General deposits. Dec. 412,842,000
Hi is discounted. !>#<.. 4"::;,84;.noo
Advances . Inc. 37,716,000
The state repaid 350,000,000 francs to

the bank. }

New Building Gahts
Reports t<> "BradstrectV from 160

ciwl'-s for the month of December, 1921,
show a pain of 112.8 per cent in build¬
ing expenditures over the same. period
in 1920 Total expenditures last month
were $120,99-l,8r,9. The decrease from
expenditures in November was only a
slight fraction of 1 jier cent, indicat-
ing, nccordinc to this reporting agency.
"n hitherto unheard nf aetivity in
building preparations throuch an ordi-
narily closed season."

Federal Reserve Banks
WASHINGTON, Jan. 12..The condition-of the twelve Federal Reserveclose of business January 11 was ns foilows:

RESOURCES
,.,,...., .

,1an Tan. i Jan. 14, 1921certificates. $382,138'.000 5^77,675,0, $247 366
" fund -F. R. Board.... 502,010,000 507 5360O0 393173'oOOfortlgn agencles. .. .V.SOO.'ooo

held by banks. $884,148,000 $8.8.", 51 1 000 $613 838 000''.¦' Reserve ngenrs. 1,910^1.000 1.902.312,000 1 265'558'oOOedempt rund. lOO.WO.OOO 86,875,000 176!o5s!oOO
""' ".'' reserves. $2,895,689,000 $2,876.298,000 $2 enri 17.4 ooeeB»' "" er notes, silver, etc. 145,705,000 1S4.SU4.000 203.0S4ioOO

";;;,*" . $3,041,294,000 $3,009,802,000 $2,288,538,000
.¦¦-. S. government obligation* 427.476.or.ri 477.456 ooo 1024 607 000

.,. 660,018.000 636,111.000 l!424!933'00O.¦-' >narket. 86.754.000 126.863.ooo 203,412,000
!laT"l. $1,074,248,000 $1,239,432,000 $2 652~<i52 000rth!debV«dnaaV:. B2.160.000 48.075.000 25',907:000

otes (I'lttman act)... 113.000.000 113 000 000 "59 37>! 100
¦;¦. 54.040,000 H9.»35..oo "sh'.3U).ilt)0int*. 385,000 379,000

rn -: assets. $1,293,823,000 $1,470,921,000 $2,968,544,000
.-. rrdemption fund agslnit 35.019,000 35,203 000 17 056 oootiee< .e Bank notes. 7,939.000 7,926',000 12'799000' '... 548,436.000 638.462,000 70>i'o76'oOOreiources. 12.811.000 14,103.000 6!s0i;000

"i',)'»! resoui es . $4.030,322,000 $5,176,417,000 $6,000.7]~3~00u
LIABILITIES

fjapiui-paid In. $103,204,000 $103,203,000 $99 8177 000v-'; '¦¦¦"
,

... 215.398,000 215,523.000 202'036OOO.-' lor - iv, n ment franchise tax.. 87.3,000 4u; oooslts
.;'':". .i."- 15.289.000 68,307.000 8 970 000b-r La'¦. reserve account-... 1,786.563,000 1,731,374,000 1756 325000Ail «*«. 26,-055,000 29,457,000 i7!4(14!,>o0

J »l deposits.... $1,776,907,000 $1,829,138,000 $1,792,769 000B notes ln actual circulation. ...... . 2.293,799,000 2.405.316,000 3,169491000P. Uar.k not.-s in circulation.net lla- '"1,w
','"',. 83,977,000 83,880.000 213177000,'"'".'¦ '¦.' "'" ¦¦' ltem«. 449.455.000 52H.293.0O0 50?'472'ooolI! othet liabilities. 16,729,000 15.fi4S.000 23i983,000

t3,T0U, llabil '¦;._._ .......^. ..,. $4,939,322,000 $5^6.417.000 $6,000,713,000
n. note llal iltles cotnblned.,.717% 71 ir ,,. ,.' gol res rves lo F. lt. notes Tn ' ,sl '.

settlng asido 85%
:- ". liabilities. 103.5% 98.6% '54 S«"ilated on basla ot net deposits and Federal Reserve notes'in circulation'

I

Federal Reserve Bank of New
RESOURCES

.lan. 1 ,jan. 4
= certificates. $289.021.031 $286,782 000settlement fund-F B. Hoard. 134,750.852 116370000wllh foreign agencles. .

**»,oo».uqo

." ¦.' told hei by bank. $423,771,883 $402 121 ooo

uJKU\ ,o.r.fc-etc:::::::::: J^^*^MfflBilJdta'ou'nfeT". $1,172,457,671 $1,119.045.000
S»cur«.l by U. S. government obllgations:

All other
^ '

. 128.965,025 153,604.000
For : mbers. .,.,,,.,Bllla bought ln open market..'. :!:''i''°,7 4.-,,699,000

--.676,227 58,066.000
Tot bills " n hand. l,s««,.., ~7,77.- 9 bond, and notes.

* S6'£?:'2! .' J257.369.O00
l\ S .-¦ atr; bf tndebtedneaa: 007,750 2,284,000

ertlflcatoa (Flftman act)- -w..
. :;MS2-?"' 35.4oo.ooo.Z^l2^00 60.291,000

Total rarnlng assets. $2R5t Ri7 jce "7777"'-
s. Cfiil'^- $255,344,000

t ¦¦¦¦ redemption fund against ¦»«»,l>01 6,648.000
'' '. «.-¦. notes. . 1 ci. [,,

Itoms.lUlti'lll ,1.603,000Wothe esources. i'JmISJ "M78.000*.484,844 1.611,000
Tota ssourcea. Jl.549.6io.40'> si e»* ».>* ««i

LIABILITIES W-«W."».000

k i\ ::.::::::::::::::¦:::: 'll\]l3Al°7 >IIW..<t government franchise- tax.. 122,843 60-197.000
[wpoaitj .

- U^reaeVva-accpunt/.-.V:: To|:g|:j,2 7]^^:^' .." _12.674,643 16.715.000

l 2 teain'ai iuai .'-iM-'uiation'i! .'""!. 1 eislilS'JsI *6«Vfl-"'on«r-JL?»' .¦ "> circulation- net lla- so.ul'Jll ll'.lllTot
jjfm , iiabimy-uVrn.:..:::::::::.;:: 883;14580;89°6? 10|-|»-»»»Al- fciher liabilities._. . '_/^»/J,000
- Tota, liabilities...".. ^-^'^.iOZ 11,623,729,000
Ratlo cf total reserves to deposlt and t,,r_.R R. not, liabilities comblned. »».».«,9,.".
t-'lio 0f gold reserves t., F. It. notes In

[fculatl 11 :,f;»r settlng aslde 86% ,,,._...|,*a ;..- a<-posit liabilities...j.^.146.8%129.3'.
Wlngent linblllty on bills purchased ..««.« .. . .,>fforelgn irrespondents..... $12."76.481 $12,047,621

-'.v mei al i-.ip^r redlscount ra'te. 4V4%4','.

York
.lan, 4. 1 921
$136,019,000

17.678.000
1,211,000

f 1 54.908,000
238,063,000
39.000.0Oi)

J431.971.O00
150,128,000

$582,099,000

393.522.000

$1,712,250,000

$26,339,000
56.414.000

417.000
677.402.000
12,804,000

Js?0.fi;.,7 u, g800,1 22.*>i.(l
38.1 SO.Ofin92,94~]ooo
7.626.000

$1,712,260,000
4 0.6 %

$6.079,4fO
7%

Standing of Reserve Banks

Rank.

FOR THK WEEK K.NDEP JAN. 3 1

R,

Sse rdAtlaotnChwg?, ;..¦& w.
S-aaeapoitu

?.°«onHa* Yo-k'SJUladelphlaS«Y*l»n<J
".ehmoad*'Un>a

\; J^"Ji».

^.n.ag city
«n franclsco'.

Ratio re¬
serves lo
notes and
deposits

76 8 $21!
86.9 1,121
7 2s :.
70 r.
45.0
4 4.;
7 3.*
71 6
618
63.9
42 4
79.1

2 3 4

281
FOR

*! 1 $241.
79 3 1.070
74.1

(.2 ',
42.2
7"
06.1
69 0
61 3
46.5
76.8

71*
2 3 G
r 0
KS

4t»
9*
5*
65

Oolrt
es»rves.
'"¦18,000
,400,000
i 2,000
51 l.noo
0; o.OOfl
,61 S.nno
.248.000
,331,090
.959,000
.921.000
.337.000
.884.000
THK W

618.000
031/.0O
23*..001
223,000
660,000
Ml.ono
,926.000
606,000
62a, 0P0
663,000
268,000

-Rfdlscounts..-,

'.. S. Commereial
paper.

$18,126,000
128,966.000
60.084.000
4 1,9 17.000
36,774,000

vO.OllO

paper.
$22 340 000
36,311,090
32.706.000
65,996,000
48,r,:n.opo
58,734.000

F. 1.169,000 308.7,36.000
3 8.839.000 33,498,000
«,776.000

15.767.000
8,580,000

19,170.000

38,081.000
49,025.000
41.008,000
46,178,000

EEK ENDED JAN. 4
$20,260,000 $31,873,000
363,604.000 46.699,000
62,977."00 19,664,000
44.138,000 68.687,000
38.451.000 M. 051.000
24,463,000 68.903,000
61,191,000 127.936.000
20,299.000 39.651,000
7.22S.OOO 41.688.0O0

18.166.000 61.404.000
8,678.000 38.979,000

18.015,000 62,676,000

F R.
notesln

r-irculation.
$188.326.000
626.32:U'00
lSS.02t.00O
206.7! 2,000
1 02.1 99,000
1 16]233]00O
388,914.000
90,1 33.000
65.577,000
66,644,000
33,732.000

230.970,000

$200,425,000
663.073.000
J96.866.OO0
212.472.01 1
106.793.0
120,193,0
412.361 0,
94.222.011..
56,674.000
68,677.000
25.226.000

239,434,000

Pue
member
reserve

aceounts.
$110,768,000
708,.C.S8,(\4I1
303,380,000
13 1.83fi.00O
53.371.000
45,125,000

239,477.000
65.664.000
42,428.000
68,517,000
42.978.000

122,910,000

$114,904,000
713.943,000
100,049.000
13 1.625.000
52.281,000
47,976,000

234.789.000
65.326,000
41.446,000
67.466..00
41,260,000

120,320.000

Prices IrregularIn Quiet TradiugOn Curb Market
Traders Awaiting Further

DcvelopmentP, and Flur-
tuations Aro ConfincdWithin a Narrow Range

A tendency on tho part of tradersto await further developments in finan¬cial conditions resulted in quiet actlv-«ty on the curb market yesterdayIncos moved within a narrow rangeand presented an irregular trend atthe close.
Lincoln Motors again proved a fea-turo and worked slightly higher onsteady accumulation. Rcading rightssuddenly turned easier, however andfell back more than threo pointsMagma Copper also was heavy, butGlen Alden Coal showed firmncssSouthern Conl nnd Iron developed activ-

ity on reports that it would be con-!nected with a steel merger
, ,n'ls Wfre less active. Standard ofIndiana held steady, Simms rose frac-tionally, aa did International, while(arib nnd Mountain Producers saggedKirhy Petroleumad\anced on aniiv-unce-ment of Its second in.ooo-hnrrcl well 0fthe week i. thc Mexia field. TexasStories of jcalt watcr are not regardedsenously, and other wells are cx_pected to be completed soon.

Industrinls ,
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'
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300 Phlllp Morris.. 6% f,K RK. kv2500 Itadlo. ".'., .>,'* .. ? .."
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1700 Rpadlns rts. IS I1: 1«, ",",'
700 R .1 Reynolds B :;:«. n.

2"r'.. Southerri <' ,v I
200 Standard Moi
600 Sweets <"o.
200 T, nn Rv L & P
20 Todd Ship.

3000 T S l.t «.- II.
1. .!' S Steam.
3000 'IT S ship :0rr>
270 ..-: "rotit Sh

3 -j
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1 %
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'and. .Cn

standard Oils
1600 An&lo-Ain Oil.. 1 7 % 174 174 17'300 Atlantic I.obos. S% s% s% s>
225 Burcka V L... 80% 83 so >i S2'100 Nat Traiisll 2S 28 2S 283000 S Oil Ol Ind .. 86% 86% Sf, fci

1 'Jependent Oils
300 "Allen (.,1. 4 ¦'» 41 46 46
.100 Am Fuol pf... 2% -:i ^ta 21
200 Atlantic Ppt 4 4 « 4
100 Ark Nat Gas.. H*. -t'2 11, ',,

1000 .Hit; Indian. "l si -1 31
22000 *H >on» iMl.... 22 22 "0 ->n
8400 *Boston-Wyo... 70 71 70 73
4 100 'arib Synd.... 4 4 \% 4 4
251 Cities Service...164 166 164 161
.;00 ,lo H ctfs. 174 17»» 17'i 17''
260 do pf. 52 624 514 61'
400 Consldlne Mar. 24 24 24 "¦

2000 "CushIng Pet .1 5 4 4
100 ?Bdmunda Oil. r>2 r.^' 52 hi

2S900 *Bnglneers l'ol t'.7 o:i 65 65
2700 Kedoral 4)11.... 14 14 IA n
3000 Gilliland Oil. 4 4 5 44 4':
700 *Glenrocl; Oil. r-6 '.'-.< or. ',<(

1000 *Hudson OU.. .8 8 S S
6100 Imperial'Oil. ;, 4 r> »i !,'-i .> .'¦

400 ,lo pr. 6«i» 6 .'., ti"a 644000 Int Petrol. 14 4 16 4 14% 1149900 *Keystone R.. SO 106 so 99
1700 Klrby Pet ,-\ <1 184 '94 154 194
5100 M.yons Pet. 02 62 61 61
600 Marine. I % 14 1 .i, 1 a,800 Maraeaibo Oil. 19 19% 19 1!'49500 .Morl'lian. 10 10 10 10
100 Marland Mex.. 14 14 14 '14700 Merritt OU. Rv b4 8',i 84
200 Mex Eagla- 154 16 154 16

1 100 Mexico Oil. 14 14 14 14
3000 Mountain Prod 114 11% 104 n
S0O Mutual. 6 6,, ,i f,i,

27000 *Noble Oil.... 17 17 1", 15
2O0 No A'.n OU. -J 2 2 2

4500 »Omar Oil. 7.'- 75 70 70
300 Premier Ref 44 4 \ 44 4'-.
100 »Red Rock Oil. 62 52 52 52

1300 Salt <'r»«k. 13% 14 4 13% 14
600 Sapulpa Ref. 34 3 4 3 3

5400 Slmms Pe.t.... 10% 1 i. \ n".; 10%
1400 Skelly Oil. 5 5 4 ,', (,,
!>00 South Pet. 44 44 :i :;',

27000 "Tpxon O & 1.. 75 7.1 70 72
1000 »Teck llugh»«.. 22 22 22 22
1000 * I'n, t Tex Oil.. S S ss
100 "Vlctoria Oil.. s:. s;. s;, f;
l000*\Vesl States.. 2:i 20 2:1 2:1
1200 Wllcox. 2% 24 2% 24
300 *\\'oodburn 72 72 72 72

21800 *Y Oil. 32 33 30 ;; 1

Mining

.Sells cenls a share.
Bonds

Sales (000 omltted ). Open. High Low. ' a.= t
J.1I Allied Park 6s... 63 65U (,- 544^
16 do rtfs . 03 64 63 .14
25Alum. 7s. '22. .1014 1014 1"1 4 1014
2 do 7». '33-102% 102% 102% 102%

I? Am Mght T 6s. 964 96% 964 96%
U Am Tel 6s. '22. .100% 100% 100% 100%
66 do Tel 6s. '24.100% 101% 100% 1014
12 Am Tob 7s, '23.102% 1024 102% 1024
14 do Tob 7s-1014 101% 101 4 101%
16Ana Cop 6s. 97% 9S% 97% 9S%
6<i do 7». '29.101%102 101%102
17 Anp-Am O 7Vi8.103% 10V4 1034 lf|3%
43 Armour fi Ce, 7s.1024 103% 102% J01
35 Barnsdall 8s.... 98V4 98% 984 BSis

1 Beaver Brd %*. 70 70 70 70
1 Bnh St 7s, '22. 99% 99% 994 994

23 do '23.100% 1014 100% 101%
6 do '36 .100% 101 4 100% 10)
IC N* Rv eq 7s.. 107 107 107 107
,1 r* Pac 6?.101 4 1014 1014 1014
2 Cent Rt 8s. 994 994 994 994

48 Col Graph Ss... 3,1% 364 83 33
zr, Cons Gas 7s.. . .101 V4 101 % 101% 101 ^
3 1'ons Textl 8s... 9S 4 98 4 98 4 98 4

29 Cop Exp 8s. '2 3.101% 101% 101% 101%
5 do '26 .104 4 104% 104 4 104%

23 r-yh TH 7%s. .1024 103% IO214 103%
filieer cv i'o 7%s. 95% 95% 954 95%
8 Gal S O 7s.101 4 101% ]0]% 1014

26 "londrlr-h T 7s.. 97% 98% 97% 9*4
1 Oulf Oil 6s.1004 1004 1004 1004

21 do 7s .101% 103% 103% 103%
! IM Rub 7».... 97% 97% 97% 97%

76 Humb'.e Oil 7s. .100% 101 % 100% ]01 4
S Icter R T 7s... 79 79 79 79

41 do 8s . 76% 76% 76 76%
5Takson F B Ss. 101 % 1 01 % 1 01 % 1 01 %
2 K C Term RB...100 100 100 100 |
7 Kenect C 7s....103 103 103 103
8 I.acleds Qu 7s. »( 86% 95% 96%
3 Ub McN £ X< 78. »» 99 9» 99

Investment
Quetttxons 0/ gr-nrral interest to in-tvsfors u-,U bt1 answared in thi, col-ww», ni whieWease only hlitiaU willt*\"i \£lhfrt u'll> 6" ontwarad fc*ZV ;Addrr** "tl inquirisa, inclos-tng (i etpmprd, nddrrtscd rnvelope. tofiinanaal Editor, Thc Tribune, IHNaMtau streefi New York City.

State of (Juecnsland Bonds
undi

|,.
Question 1 do nolyour repiy ». w ,

rate Queensland b'on.i*nanadlan Issue*, but nerh,' 1- Whole «t«rv ,. ',.
Ihe

lli V
1 h

and

>* tt not n rB, lhal
«as stten,ptedVnnr«a?n .,'""\ "',"¦"' h""
don htit ih. i 1

placed In 1.,.,,.i«A 1,"., ^,hr;;.ur::.'/.¦"¦¦ '..'"-" -

Bui,r»,ii|., .' , "".'"I'mi. itnv, rertaln

not i,« S.i f "'" """<'''". here I havo

nrUU1hCaV '"".i:" '" noPtU«fsVP;nouJh for<mVrleai«»e',,,r"' Why ""'.'".dlt t,
»ot tho whole

" n" hnvr r'''M' hilv*
P .1. B

Answer There are two clements in
the valuation of a foreign governmentbond one is tho ability of the coun¬
try to pay and the other is the wil-
lingness of its people to meet its ob-
ligations. lt is no new thing for Eng¬lish investors to feel that their colo¬nies have made, laws not to tho bestinterests of the home investors. Therewas probably the sam( feeling on the
«?« 11 i.",an.y En*l«»h fJrand Trunkstockholders In regard to Canada. Boththe Australmn and New Zealand gov¬ernments have been socialistic in ten-oency and our understanding is thatLondon bankers have feit tnemseivcsunfairly treated by thc v-overnme.it olthe State of Queensland. Wc aeroowith y,,u that state of Queenslandbonds should not be put in thc samei4;h grade as United KinKdom and theCanadian United States gold bonds.

ln Th
eonrp
hand

tiood in Their Class
¦¦¦¦' I have followcd your article*ilbuno with great interest and am

1 about Investing $',,0,10 now 011¦'f coursp, 1 am looking for ee

','r, ,?,nd, ampla return. I havo beengiven the Inclosed hy a young salesman,ne -.1 course, Is enthuslastlc about lhe
»rtv »«.> , 'i°W nr''!:'r!.' ot thom. Will you,hlf' ' hnvn r'n hnnd now: In Litjerty"ortfls, second, ilur.l and fdurth, $22,000;..iK.an ss, $2 000. Preferred stocks Bald-«tn Iiocomottvc, $2,ooo; American Loco-?"ll7x t2'?00; American Car and round rv.f-o.A. 1 nited States Steel, $2,000; Railway steel Spring, $2,000; Pullman, $2,000;Com ''¦'¦'iu, ts, $1,000; American CottonOU, ?... 000; American Can, 5-1 000'; R ,rKeynolda Tob l, o, $1,000; .1 1, 'aB, Ajri I-eultural Coinpai y, $1,000; N, w Vork Cen-"' f 1" r cent. $2,000; env, r * Rio'¦..""", 1 per cent, $2.,10.4 Mlssnurl Pa¬cific 4 per cent, $4,000; New Vork Cltv 4PM '¦ .:. $8,000; North, rn Pacific Terml'n il:>r < Irogon 6 p< r ent, S. 0 000 and im,real estate. ls there anything e.ould changewith advantage ;. the pres.me u, ..¦-

cure a better Investment'i.M, w. ,\.

Answer The hon,!?: which you have
now are all good in their class in our
opinion and wc can suggest no changes
lhe ,). I. Onse Company has suffered as
have the other farm implement makers
from the reduced purchasing power of
thc agricultural classes but we should
think that you could well afford to hold
your stock for bet'er times. Your pre¬ferred stocks are all high grade, we
think. The Cleveland Discount Com¬
pany bonds are good investments, in
our opinion, if you do not desire mark-
etability. As further suggestions in
the line of high grade bonds wc. men¬
tion Virginian Railway first mortgageBs, 192, recently selling at about. 88, 10
yield about 6 per cent; New York Tele¬
phone Company 6s, 1941, non-callable
before 193] and recentlv selling at
about 102%, to yield 5.80, 'and Winston
Salem Southbound first 4s, 1960, guar¬anteed as to principal and interest bythc Norfolk & Western nnd Atlantic

Sah I.BIC
102%
98 4

9 S %

>« (ooo omttted). Open. Hlgh. i ow.
Mor & Co 7%s..lA24 1024 102%Nall Anne 74s. 9S Vi '<* ¦". 984Natl Cloak S 8s. 96% 97 9tm
N V N 11 & H 4s. 69% 70 i;:nr,
Oregon S 5s.... 984 98% 9S
Ulis Steel Ss 9S% ps% 98 4
Phila Co Cs. 94% 94 l^ ,, %
Rhila Blec 6s..100% loos
Phll Peto 7%s. .101% 101 4
Pub S N J 7s. .. 97 4 97 %
Sears Ro 7s, '22. 99 4 99%
do 7n, '28. 97 4 97 %Shawsheon 7s... 102% 103%

Solvay ," Cie Ss.103% lo.'fi,
South Rv 6s.... 99% 994
S W Rell 7s. .102% 102%S O N y 7s. '25. 104% 104%
do 7-,, 1927 1014 104 %
do 7s, 192S 1 o,', 106
do 7s, 1929. 107 107
c!o 7m. 1 r'.'.0 i ii.; 4 i 07 i;
do 7.«. 1931 .109% 110%
do 6%s.1 08% ins 4

Sun Oil 7s. 99 '-. 99 '",
Swift ,v Co 7s.'25.101 101 %
Texas Go 7s. 01 % 101 %
Tol Edlson 7s. 104 % 104%
t'nl oil Prod Ss. 9.1% 9h 95% fli;
1'u Ry }1 7 %s,. 9U% 99% 99% 99%Vac Oil 7s.106% 107% 106% 107%WarnT Sug 7s.. 964 964 96% 96 4West Ele,: 7s.,.104% 104% 104% 104%AVllson Co 7%s. 95% 96 95% 95\
Winchester 7 4s. 99 4 99 4 99 4 99 4

Foreign Bonds
Argentine 7s.... 9'4 98 4 98% 98%Coblens 4* . 6% 64 tii.j r, 4
Rio Grande 8f 99% 99% 99:, ofiT.
Russian 64s 20 20 20 20
do 6 %s ctf. . 18 11 1 s ~\«.
do 6 %a 20 ?0% 20 :"i

Swiss Gov 5%s.. 96% 96% 96% 96%

Business Troubles
Petitions in Bankruptcy

The following petitions In bankruptcy
were nird yesterday in the Cnlcd States
District Court

I.E\'Y BROS..Voluntary. T.pather. 30s
Pearl st. Liabilities, $4,410: assets. $864
LB AN.NK STiOP.Involuntary. 2021

Broadway.
NEMO FRUTT STORES.Involuntary.

Frult, 2834 Tlronriwai.
WII.LIAM W. HIGGINS Voluntary.

Siilesman a.n,1 manufacturers' agent. 421
First av. Liabilities. $28,521; assets, $10.
HIGGINS & RODENBAECK. INC..

Voluntary. 421 First av. Liabilities, $20,.
9)5; assets. JS.173.
HARRIET li. SCHANTZER.Voluntary.

234 Fifth av. Liabilities, $6,615; assets,
$503.

R«H-eivcrs iu Bankruptcy
The following reeeivera in banlrruptcy

were appointed yesterday In the L'nited
Stat»s District Court
MAURICE ZtTKKHT -Cor the Rlver-

dai,' Baktng Co., Jn,-.. bakers. 25 Prospect
st.. Yonkers with n bond of $2,000.
LEONARD M. ZEISLER -For the 1,0

Antin Shop. women's wear, 2021 Broadway,
with a bond of $1,000.
SCS/.N BRANDEIS.For th" Nemo

Frult Stores, fruit, 2831 Broadway, with a
bond of $500.
RICHARD O. SMITH For IsMor- Reld-

ler, diesseg, 29 West 17th sl., with a bond
of $1,000.

Receiver in Kqiiity
ROBERT fiZOLD.For Edward Renius.

iinporter nnd .xporter, 26 Cortlandt st.,
with a bond of $10,000.

Srlicdules in Bankruptcy
The fo;iov.ing schedul"* In bankruptcy

were fi!"d ypsterday in tho L'nited States
!>isirirt ,'rni'l
F1XTURITE CO. Inc.Store future*,

430 Easl 108th Street. Llabililles, $19,905;
assets, $9,428.

KMIl. K'ACFMAN. INC.Shoe manti-
fa<-turer. 133d Street and Lincoln Avenue,
the Bronx. Liabilities, $!4.".16; assets,
$5,300.
JACOB WALDMAN.Clothing, 170 Canal

Street. Liabilities. $24,847; assets. $1.1,075.
LOUIS GOTTLIEB.Jobber of hosiery.

96 Orchard Street. Liabilities, $16,285;
asaels, $.4290.
1IAHRV ARNl'SH. I'etton K'>o,|s, 177

Orchard Street. Liabilities. $9,395; assets,
$50 0.
COHN * RASHKOWSKT.228 WPst

TwprUy-nlnth Street. Liabilities, $52,142;
af,c«.,p, $Ji.0Si.
HARRY PAUTUCH.Clothing, 29 Last

Thirtleth Street. Llabllltlaa, $103,307;
lS«f.tq {70 6OO
SAPANSCHCLMAN CO and THE

FAIR.Women's wear. 4 Last. Fourteerlth
Strtet. Liabilities. $136,609; assets, $56,097.
MANSON *, WEllMAN- 122 West

Twenty-seventh Street. Liabilities, $63.1.77;
assets, $22.95C
NATHAN Si'llRIEnERFP'ORF -Leather

goods, et.-.. 233 Broadway. Liabilities,
$38,815; assets, $^0,000.

Judgments File«l
In New York Count j

The following .ludgments wore filed j-»>-
terday, January 12, the first name being
thst of the debtor;
Adler, Hymin-Splro A Co,...,. (293.04

Information
Coast Line and reccntly selling at 76V4to yield B.B0.

NoHless Alnrm
QU"8II

boughl s»'
Allied Ch,

Actlii^ upon the Rdvlce of nn
scrvallve Wall Streel houseal months ago forty t.har.« ,,r
l< a, and Pyo stock, pr.-r.-t rr,i

...,,..,.,,,....... Bl 92 ivns told Ihnl"»hj would bo above par before thrloso ,"f "i" year, and u has done so

t'urhi.i m, »
B,lr,,rl80f1 "'"' greatly dislurbed that In yesh rdoy * issux of Th-ilbunn you should advise your rnrr,"Wndeiii .1 V 17. |.¦; ,, Rt0cl< becaus,lt s r..o speculallvf As l bought this" H« an :¦ vostni'iil nnd nol ns h nn,

'; >". will you piensr mform me In whalway lt ia 8pe, ulallvc 7 it. s.

Answer On your own showine woRUspcct that you bought your AlliedUhemical and Dye not ns an invest-1ment, but ns a apeculation. You boughtit. not for thc purpose of rccciving afixed income, with maximum securityof principal. but because vou hopod amlthought that it would soon sell higherthan the price you paid for it. How¬
ever. wlmt wc might advise a persondiffcrently situated from voursclf has
very little boaring on what would bethe proper course for you to pursue.If you are a man in active business.able to judge business conditions andtheir rolation to your investments, we
ser- no reason why you should not in-dulgo m tlic slight speculative olement
in Allied Chemical nnd Dye preferredfor the sakc of thc high return vou are
receiving. Our opinion thnt it is in
some degree speculative is based. onthe rather unsettled condition of thcchemical and dye business, which wethink has not been returned to n.sound basis following war disturb-
ances.

Interest to Meet Insurancc Premiums
Question -i havo a $5,ooo life Insurancepolicy maturlng ln about twentj threo

yea^-s. Premiums ot $26.20 nro payableDecember 17, March 17. .Juuo 17 and S. p-tember 17. IMras.' namo for me ;< list ofbonds or other securities, to total between$..000 and $2.r,oo. of reasonable socurltvof principal, the Income from which wlilmeet these quarlerly payments ;, t lb*lln o they nre due until tho maturity otthe policy. As 1 should like m, much divorsltlcntlon ns possible, please include as
many $100 pieces ns Is conslstent with
your conservative poll« ?- \\ V II.
Answer.General Electric ,r>s, due

1952, come in $500 denoniinations. and
intcrest is paynble March and Septem¬ber. They are a high grade invest¬
ment, in our opinion. Daekawanna
Steel 5s come in $100 denoniinations,
are duo 1050. nnd havo interest pav-able March and September. Western
Pacific first 5s, du- 1946, intcrest pay-able March and September, come in
$500 denoniinations, and an investment
in these three securities would cover
your March and September premiums.American Telephone and Tolegrnph col-
laterals 5s, due 1946, come in $500 de-
nominations and interest is payableDecember and June. Southern Pacific-
Central Tacific collateral 4s are due in
1949 and have interest. payable June
aml December and come in $500 cle-
nominations; $200 of these in ad¬
dition to the two $500 bonds with
interest payable in June nnd Decem¬
ber would cover your June nnd De¬
cember pa; ments. Virginian Railwayfirst mortgage 5rc bonds come in $100
denoniinations, with interest duo in
May and November, and are due 1962.
$200 of these would round out your
June and December payments, and
while the bond does not become duo
immediately nfter your interest pay¬
ments stop. you could sell it, thc bonds
being readily marketablo. The tota!
cost would not. be over thc limit which
you have set.

Four full eolumns of in.
vestment questions and an-
swers nre published in The
Tribune every Sunday

American Code Co., Inc..c. Far-
Q u h a r . "1153Aetna Textlle Corp. i.ondon
Guarantee, Etc., Accident Co.,

, ''!. .. 960.20 iAbraham, Morris John Wann-maki r, N. V. 23B 45Attanasio. Gennaro; Gorard At-tanso and Slegfrled Rosenthal
Royal Dlamond Co., Inc. 1,921.98Bloomer, Anderson Fred Adeo'orp. "04 osBehrens, Albert I..Rottenberg ""'.',:

^
Sons Co., Inc. "88 0"Bernsteln, Joseph.Geo. Rin'g'ier '"

_
^- CO. 7 cr,7 ftA

B 1-1 ( 3 Af :-,- & Fcrsihr-er !
Ine., (costs) . 102 12Berman, Morris nnd Henry (M"Berman & Bro.).P. Newmark 3,159.21Same.Same . 3 159 21Balrd. Edward K..Spaln Realty

"

<-o., Inc. 128 53Bier, Henry- Chicago Dryer Co.' 248*20Bierwirth, Rlchard.John VVana-maker- N- Y. 436.80
Bernhard. Irvin T. . AmericanExchange National Bank.. 1988.12Lushing, Henry il.-,'. p Good- '""¦'"jspeed . 007 -0Caruthers. Allen- A. A. Harris. 130*7Inemaplays, Inc. -Tanney Print-ing and Publlshing Corp -t, ?nLanero Totiy. Fifth NationalBank of City of X. V. ¦¦»-, .cCappella, Alfred.C. Hacheme'ls-
< arlened :. !;,,i Irving ,_-,-,,,,k

"X'6°
I.o bell Aborn Auto ,V,. [,,,-. 1015 70P'nJ,b%"arryorIT. B. Palevsky 31691Dnsh ft Bottlehelm. rnc and

ri
r°n>' tfambino.H. Maxmann. 50" "0Drucker Sectlonal Building Corp.Barclay Realty Co.. 017 ,,Elias George- L. s. ('oh-,...;; ¦¦.'.;'Engels, William.De Nobill Cigar

Espejo li bz, -x -17 erreta lla'UjBhrllch. Max-S. Baltelman*. \ JMias George- J. D. Sllbersteinft son, Inc. .,» ,,Elias, George.I. w. B\am'.'.'.'.'.'.'. aiViiFriedman, Mai-Hardman, Peek
"

F InbeiR, Davld- I. Slgfri; ,1. 6478^Pranklln, William.B. Cohen] 57206Forbes Alumi.ium J'roducts Corp.G. 1'urdy. 1<n ,.

Fulcan, Samuel.A. Schuttig!'." 2M"'.llPeingold, Joe, and Abraham Glass.M. Klein et nl. 178 85Georganzias, Demetrios.E. Denia-kos r-t«1. "3.1 95Gei-Mon, Dr. Henry I,..liono'via..-hem.lcal & Mfg. Co. 427.20Guinan ontract'ng, Corp.3Hurwitz .'. o69 ..GrRf & Rajall. Ino..Deiaware,Dackawanna ft Western K R Co 123 98Georgiadls, John.llovammes Ha-masian ..-...¦. 1.790.85.Same.A. Madoian. 1,133.28
Gottlleb, William.Senor & Wert-helm, Inr-. 613 99Garber, Abraham and Meyer (\
Garber ft Son).A. Storzelbach. 443.68Hirsh skirt o., rnc- -H. Mendel-
s»lin . 157.43H. K. Steam I.aundry C'n.. Inc.
Procter .t Gamble Distributing

'-o. 229 20
Hess. Harry M. I. Sehachte'r. 3,015.69Hessen, Joseph United cigar

Siorcs of America, costs. 10910
Jenkina, Helen D..B. P. Earle.. 128.45
Janney. Russell..H. Bisslnir. 5U2.30
Johnson, ,'arl P.. Lumber Mutual

Casuaity Ius. Co. 225.60
Jones, Robert I... and New Am¬
sterdam Casuaity Co.- -People,
otc. 1.000.00

Same Same . I.ooo.oq
Krerner, Aaron A. Fasandaila

et al. r,9«.71
Kay, Abraham -A. SbilT. 815.30
Same.Same . <8Soo
Same- Satn.- . J O.Oo
Kendrlck, Allen B., and Theodore

R. Troy (Troy ft Co.)- -Fifth
Avenuo and Thlrtl^th St. Corp. 1,705,28

Kobusch, Keo. .1..Southern Iron
Steel <'n. 1 |,869.05

Kompi-on. James V..V, Raab.... 180.23
Ivorm Dock Co..Erie R. R. Co.

et al. 26,253.47
Livlngston, Thadd»>iis A..Amer.

|i-.iii Exchange Ntal Bank. 3,998.42
DeFlie. William l.ouia K. I.lggett

Co. 121.45
Za Rocca, Antonto.G. L. V. Co.,
Inc. ioi,.30

J.i»ber. Isaac.H 3 Churchill
et ;,l. 168.63

l.o:C\ Geo. ft...H. Clandy. .",36.40
Dees, Hymar..State Trust Co... 3,f.2,i;.2j
Duudin, Maurlce Steven do
Cseszrak, Ine. 277.20

I.ifgs". Herman.A. ''oh»n. 190.15
Kandauer, Sophie.B. Altman &

Co. 128.60
Lord Dry Dock < 'orp..Library
Bureau . 654.«7

Mnnkoff. VTllllam.G. A. Arts. 2,029.11
Mltchell, Rlchard S. M..M. Mul-
doon . 274.48

Mlchutka, John D. Goldberg
p\ al. 219.91

Meathen*. Ernanue! P..John
Wanamaker ,. 123.20

Middleburg Mintral Corp..A.
Dvorsky . 25,090.39

Morasco. P.ose. Plrtro, Alvlno and
Carmtne Marasco, exra..M.
Lanrlno. 3,090.17

Business News

Employment in New York State
Made Slight Changc Last Month

Business Improvemeiit in
Some Lines Bring* Gain,^ i«ile Declines Result
I rom Seasonal luaclivity

AI.HANV. .,.,.. ,,.' Employmentamong factory workers in this stateshowed little chango from Novemberto December. h^.-reased employmentcontinued to be reported in some in-dUKtries as a result of the improve¬meiit m business and seasonal changesaccounted for decreased employmentin other lines.
Among: the outstanding features of

employment. conditions in Decemhor,according to thc report issued to-dayby llenry [). Sayer, Industrial Commis¬
sioner, was a substantial increase inthe tanning inoustry, the first reportedsince last July. Another important in¬
crease was shown in the manufactureof boots and shoes, due (o seasonal
activity in the larger factorie3.Increased employment continued inthe metal and machinery groupp. Ironand steel and railway erniipmont em¬ployment gained as a result of busi-
ness improvement. In this group thc'only decreases rcport-d wcre in ship-ibuilding. automobile:,, heatlng nppa-ratus and brass and copper.Paper making reported an increase,although some mills are still closed
as a result of labor troubles which!began last May. Piano and furniture
making showed an increase, but, saw-mill and platiinj^- mill products a de-
creasc. I
Only one division of the chemicals,oils and paints group of industries,!showed any important changc in em¬

ployment from November to December.
This changc was a decrease in th,;
manufacture of chemical?.
Employment in tho wool manufac-

tures industry was considerably less in
December than in November because of
reductions that occurrcd in thc manu¬
facture of felt and woolens. The cot¬
ton and woolen knit goods industryalso reported lesscned employment iii
comparison with November. In tho fac-j
tories manufacturing rope and twine
and oilcloth a small increase occurrcd
in the number of workers employed.The textile group as a whole, however,'showed a reduction in December.
Only two divisions of the clothing

group ot' industries reported greater
employment during the month. These
were the men's shirts and furnishings
industry and the laundering, cleaning
and dyeing industry. Employment in
thc men's shirts and furnishings in¬
dustry has been increasing steadily
since September. The men's elothing
industry showed ro changc, although
some factoriea began manufacturing
for the spring season. Thc women's
clothing industry rpported a further
reduction on account of the strike in
thc clonk and suit factorics. Increases
occurred in some of thc dress manu¬

facturing establishments.
The outstanding decreases in employ¬

ment of tho month wcre those which
occurrcd in the food products indus¬
tries.

Commercial Credit
Commercial money '-at.es were un¬

ehanged yesterday. The highest class
prime paper discounted at. 43i per cent,
with other paper at 5 and 54± per cent.
Buying of commercial paper by New
York banks was slightly heavier, ac¬

cording to brokers.
The American Acccptance Council

quoted the following discount rates on

prime bankers' acceptances eiigible for
purchase by Federal Reserve banks:

Bid Asked
Thirty days. A 3"s
Sixty days. 4 '.',¦_.
Ninety davs. 4 .'-~*.
120 days. 1 ""-

Call loans against acceptances, 2>Va
per cent.

Raw Silk Firm

Current Trade Sufficient to
Holtl Prices, Report

Raw silk in New York is firm and
higher in sympathy with the continued
upward trend of the primary markets,
according to the weekly market review
by II. L. Gwalter & Co.
'"Local business," says the report, "is

confined mostly to spot silk and nearby
deliveries, and manufacturers as al
rule are operating cautiously, but with
mills practically bare of raw stocks
these purchases are sufficient in the
aggregate to give the market a strong
undertone and to compel a gradual ad¬
vance in prices."
The Milan market. is reported quiet.

Yokohama is quiet but firm, the Canton^
Marttni Pietro, Pietre Massaglla
and Lesllo Maruccl. A. Santini. -":"'J

McAneny, Harold.Brooks Bros. lbb.bo

Norwell Dress Co., Tne..A. Itabl-
nowitz et al.M B46"0

Novelson, Tiernard, Chas. 3. and
Harry (Navelson Bros.).Port-
aEo Tlre & Rubber Co. 8.000.05

Nouvelle Dress fo.. Inc..Novelty
Brald & Trimming Co. 545.30

Northern Stevedoring Co..Amer-
ican Dyewood Co. .¦Jo.zo

Nlkoletatos, Constantlnos.N. J.
Vlakngranato . 1.06j.6o

Xorwick. Murk r*. Schwartz
et al. 2<5-6'

Nugent, Edw. L.John Wana-
, .,..

maker, New York. 165.8a
Otin Oil Corp.. Ine..TJ. S. Realty

^
&. lmport. Corp. .08.o3

Palaco Garage. Inc..Excelslor
,

Lubrlcants Co.^-..¦ 1*8.90

Pfelffer, Ernest.R. H. Arnold;
.

costs ....; 13'00
Plala, Louis Ci. & P. Dress).J

, ..
ITorowHz . 147.30

Trenton. I'laudia.lloward Gown.»,
Inc. I-8-2*

rractical Machine. Works, Inc.--
.._,.

1. E. Iniernheltn . .-8.8.
Price .<. Elkln, Inc.De Haven
Manutacturlng Co.¦ 1.08..13

Polteve, Louis (Apex Dress Co.)
G. Plalce.. W< 5°,

Quaker Dress Co., Inc- I. Fox.. ..9.i0
Quiros, Seelsario.J. R. Don-

nelly .v." '.' i7S'25
Read. George B..A. R. Mord-

ford; coats . 108.i0
Ronsky. .leseph. and National

Sur<'tv Co..People, etc. 6,000.00
Rcsta Motors, Inc..TIco & Lynch,

Inc. '. 292/I4
Rsngeley Construction Co..E.

llollander . t>24.,0
Randazzn, Rosarto, and New Am-
sierdam rasualty Co. -People.
.,. . 1,000.00

Rf.sni. Morrl».H. Cohen. 363.90
Rplser, Max 11 and Max Klrsb-
enhluih (Monroe Panama Hat
Co.).Ereyburg Printing Co.,

ln,-.¦,""r'4 788
Rangeley ' 'onstruction 1 o..J. S.

Murphy «'o., ln>-. 1,134.69
Royal Motor Body Co., Inc-
Btanley & Patterson. Inc. 221.95

Schlesse, Moses.D. Horowltz.... 1,637.76
Smith. Eleanor M., Mitchell Ken-

nerley and Theodore J. Smlth.
pdininistrators.Hlrsch, Lllien-
thai & Co.'..".' 2l.«0.34

Ft^incri- Ilausner, Inc. -II. Wech-
steln et al . ...'. 1,830.72

Schramm Paper Box Co., Inc
A. H. SUeinborg . 2,023.91

Souare Waist Co., Inc Rusch
',,'.,, . 778.84

Blagw, Waiter "l>..R. .'. Reilly.. ^80.40
hte;n. Robert J.. an'i .Slmon H-r-

lapi.Si'-enberg General Oni-
tractin* Co.. Inc. .. 189.02

Scbro"d''. Arthur A..iDlckson
e>. Turnbull. Inc. 19,012,26

Standard Cash Checklng Systern,
Inc.-.X A. Curtlss . 296.50

Schwitzer, Paul W..Daeco Realty
Corporation. 605.00

Pch-rmerhorn. Shepard G..John
Wanamaker. N. Y. IJK.flR

Salvatore, Burgie.B. Kraus- 133.04
Telson, Harry, and Abe Sttickler
'.Cnt^g Loan Ass'n. 241.42

Tamagny. Cha*. .1. Ideal Battery
Repalr Co.. Inc. 158.46

Tuttle, Sldney W. -Rogers Ppet
Co. 101.85

V'accaaro, Domlnick, and New
Amsterdam Caaualty Co. .
TeopU, etc.. 1,«00.08

«-.-

Says Diamond Prices
Will Hc Maintained

Arrangements have been made,
according to Sir Ernesl Oppen-
hcimcr, deputy chairman of the
Consolidated Mines of Southwest
Africa, to prevent stonen from bc-
iriK forced into an unwilling market.

Si Ernest is quoted as saying,
"Tnstead of a decrease it is cssen-

tial that there bc a Stcady increase
in diamond prices owing to the

steadily incrcasing cost of produc¬
tion. The world spends only a

certain amount on diamonds each
year. Thnt amount would not be in-
creascd by cheapening the diamonds.
On the contrary, the fewer diamonds
supplied, the more stablc the in¬
dustry and tho longer the life of
the mines."

market is stronj: with moderate buyinjr
for European and American account.
Tussah silks in the Shanghai market
have advanced, due to heavy buying on
the part of the Japanese.

Glothing Designers
Resent Waste Report

Waste in thc men's clnthinij in¬
dustry was admitted yesterday'at the
convention of the International Asso¬
ciation of Clothing Designer [ thc
Hotel McAlpin, bm exception was
taken to some of thc conclusions drawn
by tho committee appointed hy Secre¬
tary of Commerce Hoover that. recently
made a report on the subject. Irving
I. Frankel, of Cincinnati. challenged
some of the statements madc in the
committee's report.
Uniform cost account ing was dis-

cussed by A. V. Allison, secretary of
the International Association or' Gar¬
ment Manufacturers, Herbert Scham-
ber, managing director of the National
Council of Traveling Salesmen's Asso-
ciations, reviewed the work of the coun¬
cil in obtaining some taxation relief
and other traveling expenses affectinjr
the overhead of business firm-'. The
advertising campaign or suapenders
manufacturers was explained by A. C.
Knothe, a suspender manufacturer,
who also made n plea or Ihe inclusion
of suspender buttons on men's trousers.
A featuro of thi- session yesterday

was a reception of members of the
Scottish Woolen Trademark Associa¬
tion now visiting this country. W.
Throw Munro, chairman of the dele¬
gation, gave the clothing designers a

short review of t'ne history of Scotch
woolens and the ohjccts of the trade¬
mark association.
To-day the report. of the style fore-

cast committee, the prime feature of
the four-day convention, will be made.
The style committee. composed jointly
of retailers and designers, will render
its report on styles to obtain for the
fall 1922 season.

New York Metal Market
<^n the New York Metal Exchange

tin was firm with Straits quoted at
|32.62^@38.50c; Straits shipments,
32.62Vi@33.50c; standard, 32c#33c and
90 per cent at 32@32.62 V^c, with sales of
twenly-flve tons Straits tin at 33c
for January delivery and fifty tons of
standard at. ,,:!2.50c spot. Copper dull;
standard spot, January and February,
12.8'7%©13.12Vic, and electrolytic spot
and January, 13.25@13.87%c. Lead
iiuiet: New York spot, 4.70@4.85c, and
Kast St. Louis, 4.35(§ 4.42%c,

Buyers Arrived
Falrehlld Service
ALBANY, GA.

Rosenberg Bros.; Ida Murphree, coats,
suits, dressvs; Martinlque.

ALKXANDRIA. LA.
McAdams Co.; i'. Bievendau. lndl»s'

ready lo wear; Baer ft Lilientbal, 1150
B'way.

AMARII.LO, TEX.
Marzon's; .1. Marzon, ladies' readv to

wear; Llvingston ft Cohen, 38 XV. 32d st.
ARDMORK, OKXA.

Westheimer ft Daube; M is-< 17 Carmen,
mllllner; ,",S West. 32d st.. caro Llvingston
ft. <v,h,-n.

BALTIMORE
Ifeel-.t Bros. Co.; I>. Horne. house fur-

nisbing goods; F. Deutch, ladies' ready
to ivfar; Baer ft. l.iltenthal, 1150 B'way.
Ladd & Gerber; M. Frtedenberg, woolens:

Grand.
Stewart & <"o.; Miss F. Jeffries, children's

dresses; 1 r, VV. "!Hh Bt.
RANCOIt, ME.

A. L Freese ,'o.; Mrs Boyle, ready to
wear; 401 4t)i ave.

BRISTOL. VA.
B. K. Merryman Co.: Ot Christian, ladies*

Van r>yke ft. Co., Corp..M. XV.
Rlchard et al . 1 40.", 02

w»Ihs, Sandor.Classic Mills. Inc. 1431&6
Wlener, George.A, Shlff et ai. 184.47.
Water Front Sc'rap Iron & Metal

Co., Ine. S. B. Koehler. 1,704.17
Wilmerslng. C. Mortlmer L.
, N.ash . 135.81
YYalsh. Wm. M. and Elizabcth
(Wm. M. Walsh & Co.).A. M.

.,9revler . 2.494.63Uintener, Louis.Payson McL
,..M?rrilJ £<>., lnc. 2,168.36W II. * F. .lordan. Inc- II. E

Wils 424.46Wheaton, J. Frank.Columbia
CasuaityCo. 500.00

In Bronx County
Tho first name is that of the dcblorChambers. R.,hl M.G. Klernan.. $) 571 B->

Elchner, Max.M M ,'ole. 660*72Fine, Max.a N Rauch.
Hudson BrasH Wrlcs.-Bronx Win¬
dow Shade & Awnlng Co. Inc...

Kay Bee Dec, Mrg (',., Mlchael
and Saml Maisel.J G Kaeinp-

Lnv»U<\ Leivia V- S S Koiz.
Mackcy, l.eo Plerce, Jiutler ft.

Plerce Mfg Corp'n.
Pine, Harry.M Koweck f>t al
Popowsky, Saml -I! '/.,-ltel <-t al..
Ridgeway steel Products Corp'u-*-

.1 Rockllft .

Hand.-il Baklng Co, Inc.Oott-
frled Baking Co, Inc.

Rosenstein, Aaron.S Leopold....
Splvak, Harry.A Fox .

Schmidt, Walter L.Allyn Hall
Realty Co .

Svenson, Ily K.Appliancc Dlst
Corp'n.

Smith, Max.A lng»rmatt.
Sporza, Mlke.J Morettl .

Stcinberg, Jos.A Zwerdling.

Satislied Jiuigmenls
In New York County

The llrst. name is thal of tho debtor, the
second that of the credltor and date when
Judgm'-nt was filed:
Atlas Lupch, Ine., Max Flscher,

Morris Wlener and Joseph
Josephowltz.L, R. Fisher; Dec.
14, 1921. *uo.r,;

Burg»r. Max Lebkamp ftraltv*
Development (,o.; j).-c. 31. 1919 353.64

Friedman, .lacob M..Mortlmer A.
Aufses. Inc; May 12, 1921. 255 95

Thomas, Ab«-1 C.440 West End
Avenu<\ Inc Sepl 12, 1021..., 351.06

Lynrh. Comellus Lion Brewery
of New York City; I >..<.. 80,
1!'21 (vacated). 6,766.41

Ore Steamship Corporation -G. Y.
Van Dongon; .lan 10, 1922. 1,500.00

Munson Steamship Line C.
Werf; Nov. 30, n"1. 857.43

S«m»> T>. Casey; Nov. .10. 1921... 850.43
Amsterdam ft Sar-bs, Inc. -V. S.

Brenner et al; Dec. lo, 1921... 10,396.01
Steub»n I'roducts Co.. Inc, Stuart

G. Lyon and Dudloy M. Irwin -

American ,'an Co.; Oct. 14,
1921 . 6,222.91

In Brdnx County
Elsele. Ida L.E. Flelschl et al;
July 20. 1916. J39.12

I.ang. leonard 1!.. and Charles
H. Plllsbury Gunns. Ltd.;
March 22. 1917. 3.04S.69

Stelerman. .Jullus.Grolier Society
Of London: Sopt. 15. 1919. -80 20

Schuck, Morria 15..J. A. Samuel-
son: June 37. 1916. 181.68

Boglonoff, Morris, and Louis
Follman.Jntegrlty Realty Co.;
July II, 1914. 44.T2

rcftdy lo v 11 .' I 1
B'way.

BOHTOX
h p *. ir i' iiuni r, ii itunt

gll -a ,. .¦ '.' \l|
M Miliei & ;. M M. ||

I'otins;. Ivan
itl I KA1 <..

Wm. Hm:i..¦ \' .
coat*. suit*. dte, |; ..

Mls* K 'l i. ,¦ .,

-.v-«,.vt.«; I', V\ ttl Sl
J. N. AM*

,, v

Ing; 16 V
ippsn i." Ins

man. muslin under* et
:|'h tl

RI TTK, MONT.
Rd "

, -¦IT- r.,4-
weai Mosps Mttinihere. 1 h st.

(M'i'i: VVYO.
Fueli c nesdy '

v eni i i .'v i.
f II X'l'l \N<»(>(. \, TF.NN.

Miller Bros 1. I . itfy
tt-cai .1. M Blggln* .....

< IIU'AOO
M mdr! Bros.; M .'.!.¦.¦

)¦: 22
'. Srotl M ..

renentlns 404 Ith iv<
,. 3 '. fun '

V. ,, 1.1
Maisl all Field '',, Mi** F, 11 nt. Ml"

GsrrUy, dresses; 1 10J Bro >.!" ,.

..-. -. x- ¦;.¦ i ter, i
eltles, n, y goods Ppii ....

II. Cohen Co.; II. Col
!>. :¦¦.:. -.

Marshall lel Rtuart, 1 iso fu
nlsliiiiRK. 1107 i'.r

riM ivv vij
Helen .Tergen* Co '.:..'..' :C*-«

iclI to «eui I-
Ct.KVKI.AND

Root .\ M, IL Ido Co.; J " »hn. r, lloni
72 Leonard et.
Korax Kux Schlpstnger Co.; II

Inger, coats. suits; S
L. Olick. i. G! , fu

Pennsylv ania.
rrvciNN \ 11

ij-mi Marks Co.; N »et lelm. fall
coats; 4P« il

DAI.I.AS. Tl \
Nel man-Marcus \ T '¦*¦'"

wemen's ready to v \ 4 8 v
",: 'h st.

clo! ning nnd furnlshim w pa
dr, si s; 3 W, sl 29th * ¦¦>

5'j ndl< .,1".
JOPIJN". MO

Chrlstman D ,; Cn IC .' Bllcdung
ready lo weai P

\ itr. im,i iis
Bullo .,¦..¦¦.- ..

B. B. Blacksl M M. .cittn-
ladlea' -ead y to wear;. R'o
": '¦

Bullo, k's; Mrs Pmu.n tnr'o.'sl
Ings; 225 5th

Bull,.. k;s; W P. Prout ith -h.
Ings; 225 5th a

i.ot isvn n:
Stewart £ Co. C. E.

men's and children shoes V :.?.* *'
IA N« IIBI 114,. VA.

W. R. Miller Co.; i: MirirMll
women s read to « -jr, Ba' Liifnfi
1150 B

M VI i 11 < III VK. PA.
Tosh's Dc-pl Rtor, J C 4 r era

merchandlse; Elks' Club
Johnson Bn n P Jol ng

ti en'a i urnlshlngfs. E\ ks
Mll.Vt Al KKK

The Unlty; C. M. Blumb its. suit*
ii W. 35th st.

M1NNT VPOUS
Whitney. MacGr, gn i'n.; lee !.,: B ^

soniere, ready ;,. wear; Ith a

MONTGOMEUY, M \.
Alex RIce Co.; M wotr, "

ready lo «.¦ r; Baci & I. lenthal, 1 '^o
B'way.

UOMHI. M.
., n uel Hart & C '¦'¦

loth '¦:¦ M Vlpit
Alniy's, Ltd.; C .1 .,.... ...;.

leather goods, umbn llas 210
MVV 41KI.I %N»

M ii ks i- .¦...,
Baer & Lillentl il,

B. Bennett S Co.; B. pep In
skirte: 395 Broad« iy.

Malson Bian, he 'o A Magnel y, pugs
and floor covererins ¦.

OAKI.ANI), < \1.IF.
Samuel Uprighl Co. M M v\ h »

children's and InfantB' uti '. bras-
Bleres; Peni sj l\ n

OKLAHOMA < II". OKI.A.
B. .t. Kaufm tn: B. .1. 1 . "

roadv to wear; Liv ...¦,. 38 W
32d st.

PIE1JI.O, < Ol
Crew-Begga Co Ira Y-ung. mds man

m-r. domestics; W .';..¦
i 240 Madison a\

I'llll.MU ll'lll V
National Kl Klothes \

Gn enberg, boys' elothing .<¦ -

M. Gross & Co. M. Gross. v

goods; 1182 B'way. roo
L. Jafte Ss Sons L Jall

Somersct.
PITTSHJ RGU

MoCreerv Co.; Miss K llurley, s«
23 E 26th st.

Campbell's; Mr. Power, ready lo weSr

432 4th av.
Kaufman' "¦; arl nl :¦. ,re Miss K

Bond, wolii, ns suits; iy.
Plttsburgh 1> G. Co-; 1 U. Lloyd.

pres. 43 Li onard -'

KUIIMOMi. IND.
Lee li NuBbaum Co Itolland Nusbaum

ready to wear, dry gouds; Mosee Blutn
berg, 108 ^^ 34tl) sl

'K4X IIL-TLR
j: Forman Co Miss McAulifte. skirt*

C2.:. :,lh av.
Weiss-Kopf o M. K 'Pf, trlHluUn*

fancv braids, etc. McAli
i. Blaek Si Co.; I- BI k, wooleri _

cotton pioc goods, flannels, doi
._'U'j 5th av.

HOINDI P, MONT.
P. W. H:,ii:.o Co.; i'. W. Ilanson. aprlns

ready to wear; Fellows Buying Co: p. lltii
ii ay.

SAN 1KAM.M o

O'Connor. Moffal a. Co .Mr .Inhnson,
men's furnishings; -t;- 4th .¦...

Marks Bros.; Miss k Gilbert, mllllnery;
Alfred Fanll, l >i \\ 32d st.

Hale Bros 11. Shalel men's .'"¦ r:lshlng»:
ll. a. ct.'B, ruga and upholstery; 50
Union so..

VValton N. Mooro D. G. Co l-\ .Sclhy
hoslei und umlei iv ear; ,0 B was.

Bmporluin; Miss B VVelch misses' dress
es, coats and sims. ,'. l: M, DonottSfb, bi.;.
and dress goodfi 225 .'.' h ., v

City of Paris D. G. Co W. Davldson.
toys; 170 Ml, av.

SAN JOSK, <'A1.U-.
L. Hart A- S'>n ¦',, A. .1 Hart, president

Male Range, domestics .,n<l cotton goods
A ii Marlowe, upholstery; 870 4h av.

SMJtEVEPOKT. I.A.
D. Goldrlng. ladlea' ready to wear; v, elli

& Harlinaiin, 1!» W 30lb st.
SIOTJX 4 ITY

Davidson I'.ios. B. Major, rr»n4 en

bovH' clothing; Ba-r & LillentnaV'll'K)
B'way.

SPOKANK, WA8H.
Spokano D. U. Co.: Mr.- D. TI«rlry,

cloaks and suiis. trt' 4th av,
M'KIVI.iilMI, MO.

Lovy Wolf Co J L¦¦.-¦>.. ladlea' r»»;y ti
wear Win M. Vsn Buren; ii XV. 4>lh at.

I ST. l.Ol ls
BcruggB, Vandevoort * Barney; M s-

I'aulkenhaimer, i.idi.s; suits and mournJog
goods, 22'. r.th av.

Fttce-Sllx I>. O. Co.; I'- II- Eishgall. knit.
goods; o77 1! way.

ytu, lla'r & 1'uIIt; J. Cotilieb stid L.
Baer, women's and niss»»' suits. 11"T
B'way.
Famous & Barr; T. D. Psge. baaem-nt

Iglrls. flappera' and JuntoW Blitc and -n-asi\
dresses; 37 W. S6th st.

NYBACUSE
XV l> Andrews; \V. D Andr^ws, finor

coveringa; McAl/.i.
T.v.iin, n.\.

Maas Bros.; Kaac Man-' trilllnery.
gloves, bosi'-rj 1150 B'way. <¦ Baer &
Llllenthal.

TII.SA. OKI.A.
,'nlm D, Hall Co.; James ChoahiT".

ready to wear; 47 XV. :'4th et.
WACO. TF.X.

Saeh's Bpeclalty shop; H. Sach. ladlee'
madv to w->ar, irtlUinery; M. Llchtppiteln
Co., 25 V "''d st

.WAM.A WAI.I.A. WASH.
The Paii», < B,-mi)>rg. ready to wear;

Moees Blumborc. U>« W. ;'-4th at
WKSI'C 1IKSTER. PA. .

.1. n. Oat .1. U. cat. t and 10 cent gnoda;
Pennsylvania

WKST PAI.M BEACH, FlUA.
Sabl,' Dept. Store. M Hoih, ladlee' «r-

gandie aiui ginghan, dreeies; MartlnlqaVIWllEEI.INd, W. VA.
Abercromblp. Bros.; C. H. Aberorombte,

mllllnery, llerald Squtc*.

4


