18 xR NEW YORK TRIBUNE, FRIDAY, JANUARY 20. 1922 - e —————

. = = Reserve Systems |Bank of Manhattan
Conservative Investments Ratio Advances to Stock Sold to Speyer |
Te Yield H h for Movement | Banking House l“lcrt- hq.uncu NEW ISSUE _
$100,000 Westchester Co, N. Y.Reg. 45 1343-59@991 4avrx. 4,050 ' Bty STancboa Boyalt Al !
144,000 CH', of n“h-l N. Y. Cl“"- p‘é‘ 1939-48 ".s‘yo NO Explallation Of Firmf‘r Ehmination of thi '::"“‘ |“‘." inherest | $1 700 000 !'
316,000 City of New Roch N.Y.“ 41,5 1928-56 4.20-4.125¢, ||| }‘[cne)‘ Rates in Figurcs; in the Bank of the Manluttan Company |

75,000 City of Gl. Cove, N.Y. “ 55 1852-56 4.159% Slight Gain for N. Y. results fron the purihine by Speyer &

20,000 Town of Ton'anda,N.Y. “ 5: 194549 4209, : Bank, but Reserves Drop S G7nomnend e of show G ALVESTONMHOUSTON ELECT IC COMPANY
1'

230,080 City of K'ston, N. Y. Reg. 4402 1923-38 4.20%% stock Trom the 1

I Bank uf

0 * No supgrestion as to the explanation A T s - I e == . )
200,000 Vil'ge of s dale, N.Y. Cpn. 5s 1926-50 4.30-4.20% of the firming up of money rates ap- _‘,:;;r_‘l:_| ST L ;.J,J‘l-\-c:m. e -m-l. ',:4 7(,}/0 bccuer GOld NOtf’.‘-S. b ries
100,000 State of N.J........ " Ss 1941 ‘Wo | pears imtthe statement of conaition of i1:1lritr|:ﬁ = .'\Eml-..-.' ; i '_I“,_I'n: = Han;& D August 1, 1925
41,500 Vi".l‘t of Lil,ﬂ'ﬂt, NY. “ 55 1926-49 4.3“.2.‘?@ :h' :"'“;Fes'r:l R":“rv; b:‘nl;f“;omi h1t0c"l.H T 'H“i Tt was Hhi“rm‘d hy Nated Fcbruar_v 1, 1922 ue Aug £
ined, and of the New TYork [ederal the Bank of the o Battan Company
26.0«] Sf."idl]f. “UFSD.NO-I “ Ss 194145 4-2.0;7'0 Reserve Bank, made public yesterday. The cchiase war zand to be made in

5. 34 interest o1
the interes! of the present directurs ed witerest prior to Afgust 1, 1923, ar 1007 and interest oL

|
25,000 State of California. ... *“ 4s 1989 opt. 54 425% ||| The figures, on the contrary, indicate Al e et
203,000 City of Ofllse, N.J.." 5s 1924-41 4.“-4.30’79 :Eﬂ“t the tendencies previously opera- The Canadian interest n the institu-
|

tive continued in foree during the week tion has been inactive and has had no

Redeeinabie, asa whols, at any s an 40 diy s notice, ab 101 and accr
Augiist 1,192 Febitaty 1, 1925, and at |

February 1, 1945

D andintarest onot af

e poor to

|
|
“ ; s &

kbt St.ate ot T“Fm“‘ e £ s DA 430% | ended January 18, if on a rather dimin- fepre?enta‘{.wht?:: the h.“:f.']' I hestonk I Interest payable August 1 and February 1, withoot deductid for the Federal Nor al Income Tax up to 2%

250,000 City of Wilmington, Del. “ 55 1955-57 4.30% | ished scale, d"l"hc r;r.l:we rnfti;).;fnr ll"l;r | ul;:lon: fl:c“lllzn:nk ‘DLJ“:h‘;r(:\ili“l';lll"::ltl"|’.|i‘| ';ﬂ::']_:' |
i Y. 1 4,307, system scored an advance o points | ey !

lfslg-mﬂoo g"’ ": :ﬁorhuﬂ‘;ne““ :/‘. :mszs 4.-300;’0 i ;::n;csn!::e:dc\-:r;\'c:g? go;om: t:l‘:"':' ﬂ“ ;z: S S | BUSINESS: The Galyeston-Houston Lle snpatyowils allthecapitsl 5t°clk

115. S:t,tn . ;, v?",’, (. 5’ 184143 440‘?'0 {cent, hoth pereentages repregenting Bankers to Mecet Here | of theGalveston Electric Company;the Hous v ompan;;an:ihthe (::?r;

000 State o . Yirginia. Lpn. o3 " (v} new peaks since the improvement | —_— | veston-Houston Flectri Company Awhich companies do e en *
| 3 = = | ¢ 3 . 3 -

100,000 State of Montana. ... “ 5155 1941 ept. 31 4.50% ‘“f'rrﬁ:di'ncrense in reserves for the sys- | Annual Convention Will Be | electric railway and a MM the electrid lighting and power business in

217,000 City of Dayton, Ohio. . “ 5145 1941 4500, ||!tem was only about half that of the| Held in October Galveston, Texas, the electric railway businesfin Houston, Texas, and operate
' . 2 e 2 preceding week, the gain being from| The American Bankers' Assoeiation . : : t . B ’ | 1% f Galveston and Houston ]

200,000 City of Baltimore,Md.Reg.5s 1926-28 4.50% |3330c:1u$|?.:d0012‘ o $8.051,603,000. Billa | oy necepted an invitation extended on an interurban electric railway between the cilies o .

28,000 City of San Fran.,Cal.Cpn. 41/,s 1940-48 4.60%, | than $70.000.000, thmbbﬁ'"g pn‘r“yd“ﬁ_ I E:'eh?tlfboft'ther‘]hunl_wrn“uf Greater New Population served about 220,000.

. . 1] t by an increase in bills purchased in or ¥y the Clearing House commitlee = % H

50,000 City of Chicage, .Ill. e do 105 de | the open market, The net result was & ¢o hotd its annual convention. in 1922 PURPOSE OF ISSUE: The proceeds of these $1,700§000 Notes will provide for the

15,000 State of N. Carolina 55 1942 4.63% .3;?’14’5"00‘5"53 ;;1},0;3};{.;355 e srlc_ in this city, and yesterflay afternoon retirement of the ompany's $1,500,000 Three-Kear 7%_ Secured Gold Notes

58,000 State of South Dak o 5‘/2! 1934-37 ‘.”‘?o Iser;’e account of member h‘rnn;u: g;:]l at the Clearing House, in response to n]aturing. arch 1,1922, ani leave sufficient working capltal for present needs, i

“ | from §1,785.563,000 to §1,673824,000, | inyitations sent to the 300 members of f :
13,000 City of Canton,0.,Sch.D “ 65 1961 A0 e 1o ovetawicnt, und | Ly iauond sentito the SA0 memorsiof The Copfpany has fofloating debt

- : other deposits resulted in & gain in| Greater New York, a group of repre- P i i
Descriptive circulars upon request total deposits of about $8,000,000, Cir- |,(.ntnm., Vankeraigatiered JL il {:n._ SECURF These Nobes will bdthe direct obligation of Galveston-Houston Elec-
| . i1 . ¥
s h l |f}‘;‘;;‘;305"g§gd“l A Lustner kontraciion Liminery plana She the Renrention Tle tric Company and will be secgred by deposit of $2,040,000 General Mortgage 7%
irst wee n October has heen se- y .
Barr & chmeltzer |, Failure of the New York bunk's ratio: | 1ol s his can e atien. The veerac | Bonds of the three operatipg companies.
Meribers of New Vork Stock Exchanpe to improve as mu('ht ?q ::nfoft I.he t“l'::l tary of the American Hankers' Assocla-
tem was due in F‘Nl 0 the "t “h ifes | tion estimates that the attendance nt RNINGS
14 Wall Street New York reserves, presumably owing to shifts | | this convention will run from 7,000 to EA H Balance for Sinking Fund
‘;ll'?lll!ll;.l{) OBRG ];‘vl;trn;. h:i:'gpg:;llmnd::do"‘: 10,000, A resolution was passed o Fonn = !I';J:rt E(,’-;:ri:l ;2 e Re. .::'::-:::;tl:n;;vu.
80 Sry - GATS Cnde rous sl
Telephone Rector 4500 decline, but the recession was unimpor- | ::;T::‘I:;ngtgqlp::;?:{'c? :}:mr‘:]:;];::-mg} Docember 31 Earnings Lzps. and Tazes Charges Dividends
| " H . B
e —|] | tant, only §7,000,000, Discounts of bills 2 : :
—}| gecured i‘)y government obligations de- Lﬂl‘l mEmbers Df,\?hc J:J_mel:u;an {l:n‘ianrts | 1916 $1,944,839 $708,732 $321,757 $386,9‘75
M creaned $23.000,000, bul the other eate SRR T L0 PR i 0 AN 0 1917 2,088,121 703,250 331,203 372,047
(,e RHBOUB arkets gories moved in the opposite direction, s ‘ : 1918 2,691,331 841,082 350,185 490,897
Member bank depozits declined from ' Encl 1S 3 y ) ) .
$708,688,000 to $651,479,000. Circulation | Bank of Englund Statement | 1919 3,095,151 819,016 414,722 404,294
1 i . v ey
Public T llliu ‘!ecuritles i (,erliﬂcatu of lndebldneu and United | went from $626,329,000 to $611,791,000. LONDON, Jan. 19, The weckly | 1920 “hu 3,808,952 1,126,504 422,056 704,448
BU Asicea| Bla Asked States Treasary Notes — . statement of the Bank of England 1921 3,679,867 518,980 426,636 492,343
= {viafn Pwr. $13 10 Nonth, POt Taar. BIE A.km_f“rf‘m;' Bank of France Statement fallows: PRy ! ’ s
i“ 'I',an; : f‘; '.0‘ Ir‘.-‘h:'ullllr_' Ry 1922 180 1008 1.60 TARIS, Jan, 18 —The weekly statement ga'.rl, :};:g:} 1['\@.'- ] ﬂl'::'g;:
{ ¢ Ie & - . '3 B - ’ - o A a0, PO (DERE . . . .
e (4 47 jeseen o s iGNy sfiihe PAnic ot EesnneanssATInG falowine | NCRIYC ) L - L Present annual interest charges including interest on these Notes $409,767.
|*BH& S pf ¢ 4 *March b 1027 10D 1005 'nes | nAankes 3 Clreulatian Tiee . . 7 a2 s
lF®m Epf. 0 15 : il s ¥ Fe BE2aoig tn hand. ..o Too TAT000 | i e Gt ' Net Earnings in 1921 were 214 times these interest charges.
:P.l}‘.lll:_'_] ha ‘ ﬂ‘rﬂl« ::: ;:fj 1‘223 }L’.‘.‘t l ,‘.$ #ilver In handl. s II::'* e liég:: n'nw.lf r||.'1!l] 119,694,000 T i lt ng g
LR e .Ju“, Blg 1322 160 1008 344 | Noles In elrculatlon. By iRl tiov. secur. AT L4%.000 Tyec, ! . . .
Rt En dn el JSN G4 Do acpenli oy Dan TR | Glhed Benie. s slireedd e § Ve SINKING, FUNDS of the operating companies have acquired §1,438,500 of the
b £ a9 2 PRt W TalgEy The proportion of the bank's reserve % Dt
séeptamber . 61 s Biila discounted. tme, 9,864,000 BODD 9
or:»ﬁenr:‘hr“rr [l isgg :gg-!. }3:;! :;"I Pl , Dee, 42,611,000 |to lahility is 17.67 per cent; last week underlying bonds and are acquiring bonds at the rate of about $135,000 per
} L nuns’ Lo, Fa, 1924 102% 103 4.4 The state rep.lid th- tank 450,000,000 | it was 1699 per cent. Rate of dis- year.
b ey i *deptember.. G 1824 10230 1028 445 | rrancs. count, § per cent, L
o't | on fGeopiabic In payment of Federal taxes : : We Recommend these Notes for Investment
.
New York City Bonds Federal Reserve Banks
- Tater s THET L B AN TS PRICE 992 AND INTEREST TO YIELD ABOUT 7.15%
Aol Alyn 1967 (1] t 627
el A AR WASHINGTON, Jan. 18.—The condition of the twalve Federal Reserve
~Ea divitend | o diks gest.. L ; ’ "?2 banks at the close of business January 18 was as follows:
1 { do dgs 1966 a7 RESOURCES
Miscellaneous Stocks Lo 4lgs 1964 am
iy .27 JTan, 18 Jam. 11
10 e Envst (13 | odn 4m 165§2. 27 Gold a " " T
2 - 5 : nd gold certificates. .. .... 332,460,000  §38
20 !,‘ I‘-.f',- A :é i 2: :,}_‘: ];5;“‘0” RN '1-0"10 7 1}; gn:g ..-.In;emom fund—F, E ABA, 367,000 Rbo [ y °
o (A0 g - Jegailg] = ] with forelgn agencles..... =
TG Thi Sl pf o | o 4w 18560, = iy el i —
SR L e e 2 Total gold held by BRnks...........  SR81,K7,000 $884, 145,000 $544,864,000
Al Gl | oy s T R i C
k Eaf i o i L demptlon fund. . iseiiiiinseaiaa 38,20 £ a0 164,501
4= N post (f. 8h Ao 4w, - 38 L L] 2 ABROOK & 0
K "k W opr &5 Inter 2'-”. 1! i o = i % = >
108 Phifps 1) 160 Coun "’ 1854, . .. ‘3N Tolal gold reserves, A L T b & R‘?R h9 00 g2, Rﬂ Ak 0 -2 nno
B ol Tk T Reg, 18E0.54 2 f e Lagal tender notfems, ;i'l\fer .tc‘......... 1ad,EB11,000 146, rf.la noen DF%E 00
o Lo delof. ) gl 1840-80" fne.l 458 T ] mi ot TeRerYen. e $3,001,504,000 $3.04 g
n s s Ferr. rnu'p {-wr'lall H.g‘.', ' ! q. flacotinte # - J— s
1 8 ! 1923-24, CEE B A";f“;:da b_!'I l _F_l_l_r?“_"_?l_“j_!f‘l_o_‘_ﬂ_i_l'l“ﬂ“' EEE_‘}’;‘.H;SEE 255:312:323 i Notes arc offered subject to approval of our counsel. The above statements, while not
] 11 o T:r.(ﬂuu‘. i e s Bills bought In open MATKET, .. .vv--onen, 84,944,000 BB, 764,000 guaranteed, are based upon information and adyice which we believe accurate and reliable,
3 et New York Sfsis Rord o gTSUR! BUUlE on Band. . oocovierrenen $, 008,766,000 $1.0 0973,
| - Fi ale Bonda FeN onfls an rn!e!‘u-‘ saniliannlenae 60,128,609 "-.szsaun
Steel and Ordnance ‘“od\s U. & certificates of indebtedneas:
Flegam o0n 248 (B S&ET P 40 ne _ T=aued in coupon and reglst=rad form, not One-year certificates (Plttman mct). .. 113,000,000 112 s 000
0 BT s S H e Faw 150 ThD nterchangrable. Coupon bonda “eglaterable. AT & Y N I o TR A AN GERAT 00N fna
B & \I.qu: 108 | 440 Municlpal warrants. e 218,000 -
it Steai i e — e =
Lot | '[ . 48 — Tatal earning assets, ., ... f7.000 s; "m L n:m $2 941, 2z - - - "
Lo = canat Tinp flm 1964, . ..188 112 3.80 Rank: premises. 35,018,000 N ar 1 . 1 ut.
. M | Highway Tmp 4lge, 1862.108 1113 N.00 1vs per cent redempti ian rund [ ke b' iu O l]eit (‘ i .
b 1! 1 [ W w P Uana!l Tmp 4 e, 1966, ... 1071 an Federal Pearrva Bank notens. TARD NN 3 -l les | L“.IEE \em s
S AL - i“ : 19 | Highway 1mp 41 " 19485 18715 ,4|= Sreohetad e 48436 D00 | ce Co. Earnin &8s
L L wh iy "' "1' ULE | iFh-rx-- (‘lanrr Alim, 1945 106, A.88 All other resouUrcenm.... ; 120677000 1" R11. 060 Balti Show Increase in Decembe'r
: - I'whwa,\ mp da. 1951‘ 162 290 ———— E e PEERe aitimore Open, Hich, Liaw. Lot ! - . T.ast. o e
Sugar Stocks | Cunal Tmp de, 1967, .. 102 =280 Total TENOUTCEN. ivuuineesieinsasias $4,895,000,000 84, 2,000 $5,946,070,000 Cape, Mgt T ' e e s iy Twljﬁh' Iz::': T Edgningeiof C1t|e§ BECVILEom BNy
Car 8 _- : ¥ i l".l.—.- \“I_' ne Ill}gl}:war- .Ih'|3| 48, 1%&0- laum T s L]ABILITIFS | {:;‘1“” Trared I5a III uL__ I= i E1las Gitas B Bits | continue to show ll‘l‘ll_'Jl’B"t‘m.cnt. over
" B Natioiul | i.TiKhIw?_\ Toip u“1 100 185 250 ;:pl:ﬂl paid 1n. e e e A E o 310 93, 119'2 ggg ! i ‘:,_'," o the i Boands aoty | Elef:cdmg months, gross for Decem-
' Bt I [T Caral Iinp 4s, 1980- TRLEE o aiaais s eniniaes . 81 Cnns i 2 KI1h 8RY, | hep i & 3
Ve A w o Bavannah T T e A 10 162 n.06 || Resnrved for government franchise tax.. : 908,000 I g .",[:: I.:‘.“J | iog 193 | ':nemg 51'1_93‘419' A8 R e gl
i R U O B ;“umm-q IT‘» I“I-( 1: ‘61,100 182 3.90 D"P:"L‘rlm_en O S i e i g2 6% $16,606 over November and $473,180
i W oty i a W g g () L T ) = JOVETAMONT .. ivsvserratnrransnas | “gaide A4 [ i} 2 1 = = o
EEGSOMAIR D 500 = Member banke —reaerve account. 16 | : "‘H’,Eq“r“.‘nh [ 233000 hily 2 " 1011 10115 | OVeT gross for September. After pro-
tnflrl\dli ; | ]:-ede"‘ and Joint Stock Land Bank el BT T R B R AR _ | mf],,-" Trl._ : 2l ] it Kbur"h viding for all expenses, interest and,
o ; 1| "m % ‘TI I 1 leu&1 fie T | Bends - “Toul.t ﬁalpnalu‘. . .‘. = ‘I . 1 .t.‘. S ae a A i:l..al E?{"‘ uoa 3 i '\;.,:.'.;"'niff{z-',',}'. | RO Aan Vi gl Fis B o;.heli}]prlor Charges net eummgs a
it ' . . notss in sactual clrcoiation..... 7,000 | 2 “an. EE AL LS i Y ns L ica i .
A R A S | Tederal Farm Loan (4] . B Bank notes in c’rcu"u“—'“l "" | i & Oty 1 i Wi 64 6D glus I'grtOD:i:eri‘:les L
YHL o iy 1838, op. 1823, ..., 10085 1818 — B O ey AT B4, 375.000 | Vi Ry 2 iy rent 1 v Bl 2% mber were $995597.
Faderal  Farm Neferred wvallablility ite b 4{R1.A28,000 | WoLnl & A 15 AN '“"'If"". s (3 g7 | For the twelve mont?‘s ending De-
Trost and Surety Companies L'-‘n‘:::a-n!ng'n:l?nhbok'n o 103 103'% 4.34 All other lablilitles, , . ..ooo0vnen i i 15,400,000 : | do it 3 ) i AT B 11 12 | cember 31 gross earnings were $13,-
e ) e . — e ——— = —E 9y [
o hgna. -_4-“. I Blld‘ Ank 1939, op. 1824, ... 9T% M1l 462 Total Vabllties. .. .00 ... weo $4,898,000,000 $4,939,322.000 $5,946,579 000 I S :L_j- | 461, qul'l with a balance afte- provid-
Julat : Manufetra 1 < | Fadaral Furm 1 | Ratin nf total resarves to depoait i | $1000 138l Tiwa 17 adeC lng or all expenses, interest and other
£ -'I‘.'- : - :::ﬂr.‘ -|I.I|_|I.In 1038, nE 1823, ... 00 BTN 831y 46D ", M. note Habilitica -‘.omblm-.r]_,,,,,*. Te.ne, T4 g5 ! Ant t"{‘:lvﬂq.vl‘l Ak \ | 5 r,r .f_.,.‘ ‘I_"_.: | ]'err charges of $10,848 585 the bal-
A TH HRRAEE Lin st | l“omnr 1 nlparrln Loan 4l3s, el *Calculatel on basin of net deposlts wnd Yederal Reserve motes in Gireutatinn, 11 60D dg ga, | Vontdrn " el ' 5 U IL‘ I 7 S Bncehavnlhble for reserves, dividends
bof N b o Mul 7w F : z T 4 L0 Conden hs joston Curb 153 on
e = Ll ; r'r-_lr‘r £o .I‘u.nl‘% L PR e }g% thet\c; cargmon stock and surplus for
i ] _ h‘.m n[-,ln 31 op 11008 105% Bz lp — i i . 5t i ar being $5,989954, equivalent
e 01k T | nc:nx: r.: nltssamcnkv IT‘?M 4% 100 Fo1e® Federal Reser - B. k l“ N | 1800 Cuns L 1In 140 | to $13.04 on the average amount of
Il R | cniedo Foint Sodk Lana ve bank of New York | i L e
£ AN ak0itealts  Augo | | Bank 5m 103F, op, 1323, 9% 188 512 1000 Giak Ala vons G 04 e *
& Mnt LA L o o =T So00 Petrsburg Bs A 08 i
: IS b Short Term Securities RESOURCES 1000 Charowant 1158 8215 Bid and Asked
bie T SR Slopii & Spourity Bid. Ask. Ti Jan, 13 11 T 27, 102 fthon bl
Iison MO =t = T Alim of Am Te 1825 TRARE Toa ey Gold and gold cartificates. .. .. .. Ao $28RT4A.R1A e AL el OO0 W Bl & 2 B . .
: K80 '\3.-‘1 hete e S Aniiefi A Ta ““"nm ::x!‘ 8401} G000 aettiement fund e b ::n'nn Hﬂg:?;g;: | Following are the closing bid and
E 1\ (EE AN 160 Amer Cotton 01 6, 1924, 9450 84s .45 || Goid with foreign agencies. ... = etk ; asked quotations of stocks listed on the
! o (i s - . o
vkt RN RS b G |iTc:I"l]h';'deet:I:dRbes;et::kn Wb R 5000 139085000 Al i O A il Stock Exchange in which there were
: Amier Thread ( o ol & ] HE ST s Tty et et T
Insurance (ompanies a::_: Tc:;::;n ?”61:‘1;“. ;5?“\? i:iu ”3 Goli reakmBLion: PR Soparih :ggtnn :z?,agu_nnn ke t\\l'::::{:‘mm | run 1o 5 B VRSN o e b i o HN.‘J’ no transactions vesterday:
. 230 Hanovar in own| o T 1823 Lio.102% 10T B.A) =2 b WATEE Conl.. Chicago et s Bhl Asked. 4 Kalad
i Clalifonie . 190 406 [ Anann Cop Co B, 1920, 8% 98ty 631 Total gold reserves...... .......... 0,068  $404.475.600 Tal Aria, . W High | D A e lowa Cantray 'u.. y
' Taheriy l;,‘\ 178 Ar:inl ‘hk M{z":l _‘H””;,gl;; 101 % K65 Lrgal tender notes, sliver, ete,,,..,,... 8000 15 on "ni el iy ol o Wgh 7 hm‘{lit N_“ -
4 % THEATR R Y &ln Am Tlam i} 194 6.1o " —— A e T2 ey : & Ul —
) - SRR LIN e 80 G| Armour & Co Con Ts, 301828 197 it “'Tatln restrrd.el- ..... Csessasiis sl $1, 065,802,511 31,172,458 000 S905 i NG o }'i’h"”' & : l; 8% I\MLH' eh“ P TR
talote £ R FR00 ~-rEnrd Sintan.. 43 46 | Pell Tel ¢ of © Ta, '25..100% 101'; 6.60 Rilla 'cog“t“, A aly '“"ltll | 3 3 X h‘!’ r‘“ o O L1
G Arisren 0 THA W Estehatr G0 56| Methichem Steal 78, 1823.3100% 101% 6,80 iifu?‘%"} L Eovernmen 0|J'|lga:1nnq 1n4 TAE.BIL 128,985 000 409185000 AT 1 = h:o\]:ry& Dh‘,[,f 81 Cug
. . e P HY 63, L1 Tt thosfioeeeetin STl W B (R R TS s e e s S e ' i ! ik
New York Bank Stocks G R SertimaaT 19'-1‘:;% 'R §ae || mitia bourht in open market.. 1. t I'” (i | s ;h” b el S \‘l‘“ﬁ'lw 0
v g =5 s ) T\‘iil Ve f|__ My B.15p 16
Amnerienn 0 YRR N h{”nm"ﬂ Copmer chxnn;rl: la INE ey Bh okl BlIRR Pand i i e e Cai Am W Wi Thay et B e i
1 : do K 5 : g 1, B. bonds and notes............, A t Toronty R o 6 Tt M 0T o
2 . n: :.. 1 : %:;t -}25‘,{: :és U, B. certificates of Indebtadness: : 4 T At ' ﬁ:lu ‘?,.ﬂf‘.ﬁ #a l‘;ﬁ \[‘.’ﬂi gt 10 110
i H 1001 654 Jﬂd\le g;hlerrcertmcnu IP'.r.tman -en G8,400,000 An.An0.ann e Ry S T"-Imlm PO Papar yew com do pf o5 ::; \Tm“r}lﬂx‘:u‘ ot é‘, s
 x 1y 181 §.30 G B 19,710,600 48,427 000 PR Mutirs Labh ey 2l ) R Art '«lu.m S04 15 |Max Motor ofs 1 @
i e 9N G - - Asscl e 3 %
Sl AR e siallk n mz,;., SN 0 4al EeARlmR EOINE RARALE 7y o 17,000 $1,007.495,000 ' : Torotto el R LT T $
rE D it it i " Guif a1 (ornn 63, 1023... PO 100L B985 E.",‘P.\' "':ﬂ';:: AP .8 6,648,000 annnn AMihawk Bid -"_“"" e Bll Asked :l’ Comst L.. K8 ° syl do A T i
Irving Nt 191 108 ”-‘-ll?m?r 183 ‘lls.ﬂ‘ﬂ‘ ....... ;I:gz. ‘l.fﬂ 6,60 F. Re Bank note ¥ 18 D Nuw (Torn - 3 \Ipt‘n; Cpllun agiciag | Shsatls. Rer, ;J?% 1?%5, 3
Mnhiin o L 2%0 | L _"‘ Wi n n g 104%  8.32 ' BET1ED 1,622,000 oy 7 [ . i G 5 514
Mol & Mot ide man | Hoeking Valley 88, 16%¢. o8~ ags. 658 || Uncollected ltems 2 TI7858.101 11448000 s 2n ‘:_‘}"l*‘;”;*" R 1% |Ptrsn Lake. 5 6 15
Vltei fin Hymble CIU& Ref Tn. 33,1001 1008 §.20 All ‘ather yeagurces A 1285072 1,455,000 o | Rl e 2 E"“ Crownid 15 | Dig Los m’ 05
1] Awiren.  Ibs  1gn | Interbor T con Am, 32 THY A0 ety ——— T iy | g £ , s poPorg Tiedl, - 2 : 1 S8
sw Nrthn .E‘f; = [ AnsasiCILy TR Y SR, 1‘“10‘100 SO St 8 SOOI ¥1:613, 041, 310 $1,040,610 000 31, 711 utﬂ 000 | ;JI';: ::L’IT:P\'I ; 1" i I i'_. ;;1‘1"1[ g 3 }ll::;::]:.lh o N?'i ‘3’.'_.; i ﬁ
. VN A B — 2103 303ty 640 LIABILITILS ' 08t Maryn | 2 |IrEDone. t 4 | Batopllas Min 5 oacldfuil S ek
P : Lec GG Lodat & ref Tn ‘29 86% 87 4 S Muaryd L 8 7ol Hehs, 2 Pt ML iRl M eRal e L g
0 A |t AR ::g :"Iulm;e.pl'lh!n At 01915 i 3&‘; ;:g ;;:,:t;L patd taa i R pr 955 $21.0104.000  $26.345.000 el _ll‘lrltlmrh = 3 T:mkn;‘n]; .,1- _2:5: ll:kﬂ“ ‘*F:;L:: 1:3" ]?10 : a la-ud_‘[ & pfwm? 11’:56
2| Proctar 43 1922....100 87,13 i el i AR . b E t £
2 P e ot 102 ¢ 48 kb ks sovernment franchise (i ! iilasis  Chilacy sedisiens P el 1” | -8 W J;ﬁ:jm L R ahiwide ;
ugg | Rernolde Taoh Co Ba, 1 1008 1014 a0 epasitn; T || rAsEn: Aipes B Wast Doma, 4 9 Buf it & 1
Scara Rorbuck Ta, rovearament . ..... .00 00 e 4n. g 110 Walverine 1
s i 1:::: ::: iil.lmht.hr hlﬂkFreur\m account, Bl Ht‘l':oi | b B‘ffr' ’j: )
: (18344 104 719 other. I A R A AT e it > 1565 £ Finsl [‘ uin ado pf
F nton Ex ., 18! |::3:::r: Ilihil s_;, |‘;n 55 I::% }:E‘: L85 Tatal h!’—o;_so ) 190 Bost 3 A4 I\'f-:'.r'|' Inpe, n‘nnno‘l‘ !m 11:21??:';”52“(’51, !li;glr\"‘r“ W
tas Natinnal 24 a0 W she Hix . 236 - £ el s 2 .38 s AR R 7 I $706,045 000 18 _dn . Gt 07a % SEN VW Rkl by tage ﬁlla) e
S ; td : i 1 c{ Paul U D 5 " 2, ‘F. R. notew in sctual circulation. ... .. 611,78 n L Bl ; : ! bt |y RInes Rite \lnt ity t‘ana.l
Standard Oil Compani do 6lom, 1 108% K66 lity 558,200 20,759,001 a3 20 Nlilnn b EO8 Vol Tasinah bR 553 GRYG BEM finst Line, L E. a do st
SEan . panies . et il e Deferred avatiabillts itom T5858T  Eeaoa:000 36085000 Rt A0 0k | Bonds DT T LB 565 ¢ G P\ F L
Anglo Am 1Tt 1TMIPT O & GEI0 48 qn 7& 1334 torn a#s!| Al other ilmbilities. ... 0l 148 409 A 150000 EhEating i 1 b SN A Frh ]’;";‘f‘ﬂj & AL... £36 e oo Bl &3
At) Bfg 1000 1025 rul P I 'lll 23k The Texas Cn '.I.OI\-. ‘:“' = S et il ' 9 | I’?r.ﬁ“ S e . AL L R B ¥ s s D& St Lopf TR
dn pf 11415 115% Bolar Rfg. 470 380 b S S » Total Habflittes........ ... 1,610 : e i A Onlony,, L5 0 an T4 [ Mlahom ‘o 00 BB | v & 1hees gy
Sdee Rt lB e ae e e '\T::}-'aur;rgl:"c:; 1“2 :_:g Ratfo atl(totuliirmsnrvas to) aaadits o § (OALESD S1,640.810,000 $1,714,250,000 A0 Rutland pr. 000 Clii 1 e fOROEE T d 575 6.00 Cluett Preab ,.f,,.t vl whpr
Viuck P I 80 62 [South Fa IR0 180 | ¥y eatern E| conv i 10840 B30 . R. nete llabiiltien combined....,,,. STE e | acdWesl Knd: et sl 7 17 A Natl, 7 S20 EB07 Col & Kil5 PratE &7 oo m:" D
Chabr . . 198 1kb [Bw PaDP T 82 &3 i ' c Contingent lability on bills purch."‘ 1w e 38,17, 278 du pf,. BOO0 ML R Iy Tatge A0 54 il tdinn North § A0 B I5| do 2 pr, | 48T En [Ry ;o8
s 1y ST ee 18t furelen norresrondenty s e TS 4600 Bwirt 18t Gw., 03 01% B 0im, | Caladitn Bae,, o 6.25 590 | Con Clgar orl 67§y IReps o
2 011,130 154 [*8 O Ind. K63 87 . 021,805 512,085,481 $8.100,040 92 Am & C R oot N UG 5600 Uont Can pfoel g0 SR
crew BT S0 SIS0 Kan. s gk Dividends — 1 6 ag pfd,.: Cleveland | Ghies & Onle s o bi8a " beag i fne Clinet 26 2 Ind ¥ 81 £ 45
24 o 30 L it s ¥ ; ; | U bt e (G pe : ¥ 24 pr 49
Cuin P LU138 13 0 Ky ( ace pert Fay. Bteck s —— | e Amoskdag L 4108 10s | Clev Ry {a it G § BAS s | DY Ba L Sy B2 (R
aure. o ! : =" TeaTiDAnY ate Perlod able . of ree S d f e et SR g gy | e A . At o ELE : i ' Y do pf 4 .
GEC pf nwing 103 i--t ONJd Motor Prods .. ..30.26 Q@ Fah 1 "Jan £é tan ll].g 0 esel"'e Bﬂnks }.n- G RO . = \ f'i [ Egg :-5' Durtism  Hos, 2 5
dopfoldlos 108 | do pf. Procter & Gambie, 6% Q Fab1i Jan 38 e b ‘™ o 4 T
qduicom, 40 42 43 O RY. Dom Bridee, Ltd. 1 g Febis Jan 31 el “ 6.00 &,
155, T 5 tern ron pl.. ar b 1 § 8 :
mA P LG0 a2 do R I10 115 | Netlenal Lewd pL1K T Q@ Maris Feo i FOR THE WEEK ENDED JAN. 1§ ) ¥ o0 b4
nt Pet Lt % |Swan Clinchfield Coal Eatie ra- 3=\l i B 2
¢l Trans 28 2% U'n TK Car a4 L) Corp pf ...-$1.7% Q@ Feb 1 Jan 33/ a*rves i Dun b g
Y Trna 11 150 | do pf...10% 10K Colutnkia: Gaa. & | ~-=PRedizoaunis —. R THLEYLT T ; 0
o P Tl &6 |Vacuy oila27 333 Electric Ca ...31 50 Q Feh15 Jan Sll Rank. el r:;' 8 Cemmerclal  notss '-| rensrva
Thin Of1. 283 205 'Wahe O 0 3 | N Forpella Cop e 25c — Feb20 Feb 3| Boatan .. ...l ; 600 i ,,r?mj" alre Bocounty, .16
Py Mex 16 1 *Par §25. Len Rub & Tire New York ... g fod Sl_r aaao $127.%59, 600 5
- { 45,060 36,510,080 11.70% 600 A,
=l g . LT i ) e 68c Q Mar 1 Feblb Fhiladelphia | 787 ¥gon {7 5]
Miscellaneous Oil Companies Phila Ins Wire. 1 — TFeb 1 Jan 28 (| Cleveirnd ... Pl ’_E A25 000 e
) Tavte ik [Midw Rfglis 175 Pending Co 1t pf 1% Q Mar 8 Feb17 || Rlchmond e o -‘g 2'3 10
dn pf. .. 3R Min PrCp 11'3 11% | Brookiyrn Edison. 2% Q Mar 1 Feb 1 Atlanta .. g : -*f‘ il
Ir AT, 24 Atur Ot i &% | Continentsl Bank $3.50 8-A Feb ! Clilcugn : - - B.AY
sulf O} 5 L Prd 1% 14 Diayls Mills Corp.§1.50 Q XMur 5 St Louls ., HE o IRM M g
ImbO& R FB;q_)ul Ref. 1 314 | Lincoln Mig ... $2. 0 Yiw o %20 190 'w""‘l', L A .
ip O L1l WEO&L,. 25 .35 Ehone .‘-ttl!a Corp §1.50 @ XMar 1 Febld ano S| P T A g 38
agn DPer 150 *Par 310, u.00 e
derr O Cp & e St Ex Dividend 60 "
ocks Ex Dividen B850 Financial It
Chemical Stocks ae : ' 5.90 ems
mpany. | i 4 At the annu
m Cyn.. 10 15 (K3 Saivay 15 45 . lis-Chalmers Mfg. Co., L NS - 3p s Ltgi? Eastary (‘Mun-.:-]n:.‘.'fii““ of tha Gy
do pf. .. 20 35 l.'\fu:l'-: « 49 LL] Jan: 10—American Malt & Grain Co |1 erilade! 'ph!u crany o \ S L. J. Reckford cos Hdemnity Compa®
wsein Cp. 30 45 (Merrimac) T8 o ‘6—Brown Shos Co. plo........ (| Clevelwnd .....0. iTia ] s Tas succended by Woed ms president and
u FPont... % Yyi*Merc C pf 60 (13 Jan #0—Consolldation Coat Co........ Ttichmond ....... 195 b80 other officers eteoton J. “l;tenburg The
razelil.. 115 180 1 *Ex dividend. . 31—Flaher Body Corpn....oe00:0+ | .l._llsr.tn Aleneaeie e ::! a5 ﬁlsﬁ vico- ~president, L'”. leT vs'gre s Lyt b Tasrio,
Ao pt il aleiiieminieis I| Chicego «u....ias 18y, 188,686,000 214, 0 4 5.8 urer.  Tho board of g Philifpa, treas.
Tobacco Stocks 0— Homeatalis l\lllnlnc . E'I Lou L iEotecs 83 53,495,000 13 P i b.a0 eloctna, 0f dlroctors was ra.
P i 1 y . 778, ‘og1 i | e b ;
W Hel.285 240 PR AT, 52 H o Krem “ME e pf ﬁn:]:::v?:'!ly ::g 333 i: %;15 3“ o t Heading | b.ag The Central v !
1 LA4S 18 i LR 1815000 B4 % i 3 : b non Trost Cp
do pf...101 1 Unvrsl 10450 1 PRt : T40.080 41008 054 21 | 180 Recce Burion. } Sunhogri B.75 Sen mada trustes mpany has
Young 80 86 |[Weym B 145 182 | e s iacn 170000 46178 000 i { 10Simms Mag.. Biid gy 1:‘ 1 Baulhetn 8.75 tional Power or the $20.000,000 Na
... %8 95 sdo pf..106 108 & A2 jl 97 1 240°8wite . A00 PR Yeng Trds dio il 6.15 year 7 per Nmulnd light Company nny.
cA & F.103 eEx dividend. . Manh 5 478 do Imtl.... ;; {"\I W T A = I Seuthern iy L 4 1 B.7h L. Farls Bim oy o RoD
= - anhattan and Brooklyn SR — Wokragiion... g5 . 35 " Unlon Pasife’ 7 6.10 Nave ¥ Dson, lacturer
= aglion... g , i orke U an ﬁunu at
e ] “! | - Un Tank Ca 7. : B.76 clatsd with Apocrsity, 30—
S SR el

g

My iz
:er;al,muq:?g w':"‘n“' q“' Brosd-

s oo

l.' I o

e
-t
-

— e e -

P —————— |



