
Stoek Prices
Irregular in
Aetive Market

JVend of Tradinp K Cliar-
acterized, However, h\
an Important lUcaeiirc
of Underlying Strenjjih

p;;cc» of stocks yesterda; ranged
n-ithout uniformity of tror.,1 in at; ac
tive mafket, but through all the var.cl
101 em< .-¦¦¦ .i, pjti appearam r

rregvlari tj *"' i e wa? still dis-
po rtant measu re o

nderlying strength Buying and
elling were seem ngly governed by
.reased cr- deral o *" the jros

ompanies or
' ompan es and reflected ;;

'^rgo- measure nf discrimination than
g sesa ior s of th<- v ek

a was v v oi the stocks in which
orice fluctuations were most ir.nrkoii

thi il refercnce to tI r list at

large, T! c great body of stocks dis-
the outset an advancinp,

was '. p-itrd sub-
> j bj pri-'''1 taking. Thc closc

r " rregular. The turnover 'or the
,v exce of 950,000 shares.

1 arp brcak in Republic iron Rr.fi
v, Rt the opening following tho
¦i age aftei the close oi Thursday'a
,.-.rk< i of the -egu'n- dividend on the

preferred ?tocl< furnishcd a clew to thc
on inant charactcrislic of the eession.
Weakness in thr ismjqs of tl-.i-^ com-

pany extended to other independent
tcel stocks, but waa neglected aa a

determ ning influence in thr market.
United Retail Rtores furnlshed another
rxample of fiti isolatcd soft spot as-

sociated in ih*^ instance, with dividend
prospects rather than artion already
tak*" Baldwin Locomotive, in con-

trast, "-j'. run up to a new high on the
movement, while railroad and motor
stoek? were conspicuously well hought.
I'oo! operations, as in th' chfc of
Mor'-. Island, contributed to the ad-
lame of these shares.
Tho forcign exchanges turned re-

actionary. Abamlonment of the ad-
vance was signalized by the recctpt of
lower quotations from London at thc
openinji: an.d the decline was later
stressed by the report of a definite de-
cision to postponc the international
financial meeting at Genoa. Defenncr.t
of this congrt.-s i* disappointing to
tho?e whose hnprs had been raised of
an CBrly disposition of existing prob-
lems, but from the standpoint of
ultimate achievement may be consid-
ered ae constructive in that it will give
timo for tho nations concerned to
formulate their programs. Acccptance
by the market of tlio news a.i an on-

settiinpv factor was rn-centuatod by thc
forecast oi ,-.. statement of thc Amcn-
<-;-.n position next week. The net re-

action cxtended to more than a cent in
sterling aid carried francs bclow 1'
cents again.

In the commodity r-.arkct the price
trtnd was downward. although in wheat
a rally was staged just before the closc
that largely offset early losses. A gen¬
eral wave of sclling was checked by
favorable developmenta ln export busl-
i ; and from levels more than C'j
cents bi low Thursday'a nnal <|uotation
prices recovered at the finish to rangefrom -- cent off to % cent higher on
the day. Technical considerations con-
trolled the course of the cotton mar¬
ket, which registered net losses of
: rom 6 to 10 points.

Money and Credit
Opening and renewing at b% per

cent, the ratc or> call money yestcr¬
day declined to 5 per cent on the
Stoek Exchange shortly n'*ter noon.
This level wai maintained until the
linish, although some Ioan^ were ar-
ranged 'ovcr the counter at 4Vj per
cent. T'e only event uorth notice in
' me money was the placemer.t of about
51,000,000 for ninety and l'JO days on
all Industrial colleteral at 5 per cent.
Offerings were alightly more liberal

a;; recently,
Yester-Year
day. ago.<>n industrial coliatera'. 6*i fi

>n rnixed eo'ilateral. 6\, 6rime money (mlxedcolUteral)tSixty dtys.4%®5 7
Ninety daye.4%(ffi 7
Four months . 484<gB 7
Four to eix tnonthi. 4%<a5 7
Bank Cle*rin*e . Bank clearings at.

.-ew York yesterday were: Exchanges.."*774,400,000; balances, $73,900,000.
Silver. London, 32%d: New Vork.

. 'omestic har, 99%c; foreign, 63Mc>fes.ican do'Iars, 18!

The Dollar in Foreifrn Exchange
Kuropean exchanges were under

pressure yesterday, sterling and lead-ing Contincntals dropping sharplj' able ratcs on London fell 1% centa
li .<;.":¦¦ 4.

French \rnrc' dropped below 9 cent?and other Contincntals ruled easier in
sympathy with sterling. The setback
was encouraged by proflt taking ns a
v :vt of tho advance of the last few
h'. '

r.iKOPi,
..-«» frevioua T»ar

ffRBAT BR1TATN (p*? J4.|S a*.'vere*/n°)
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GO ST.AVIA (par 20.3 centa u crown)

'. Vj '¦: .¦ 'i

»!'.» v .- .';.,
'.IA.VU iwr 19.3 .-'....» a !»-tl

Oirr.ttti'l .ta<.. ,
»"ebi.« 10 |iih

(Oefftfnuirf 11 Du1 nt*

Traiisactions Yesterd

Siiimnary of Stoek Exchange Dcalinjrs
(Copj-rlgrht, 19!2. N'ew YorU Tribune Inc.)

Stocka
PayYear .lanuarr 1 lo date

W.lcrday before agi> 1922 1921
Railroad -lo. I,. .''61.100 254,700 77.30C 2.998.700 6.191.500 5
Other stock* 698,600 860,900 -116,900 27,619,100 20,879,600
All stofW- 939,700 1,115,600 514,200 .'0.617.800 27,071.100

Bonds
.Tanuary lo dale

cierdar Day before Year ago '922 1921
' S. rovcrnmenl bonda $3,943,000 $5.985,000 $'0,049,000 $341,649,000 $286,191,000
Railroad bond* 5,148.000 4,902.000 2,369,000 159.738.000 123.516.000
Other bond. 5.153,000 6.751,000 3,661,000 185,916,000 118,271,000
All bond* 14.244,000 17,678,000 16,079,000 687,303,000 527,978,000

Hiflh. I i". Di». Net
1922. 1922. in $ Balr. Open Hich. >.."" Cloae. chge. Tlid. AaV,
Cf- 48 . \dann Kxpresa 900 62 62! a 62 62' % 62% 63

10% Adrance Kiiwcl. 600 14% 14% 14% 14%- 13 M
4 4 d.ipf 400 37% 37% 37% 37%-( 1'.. 36! 2 38%

56 45 4 Air Reduction 300 61% 51% 51 51 - 1 50% 52
Ajax Rubber 3600 15 I.V , 15 15 15 15' .

4 Ala.lt* Gold Mlnea 400 % % '. 3. .' b % %
r'Q g 55% J Allied them A I> 1400 37% 581 g 57% 57%. . 57% 58

10ri 'Cl 7 rio |if 600 103'4 103% 10.3' u 103% .1 103'4 103%
46 4 37% 1 Allis Chalmers '300 44! 2 4<1 % 44l-i 44%. % 44:% 45
Q3 86 .-

' do pf 1400 9? 92 92 92 % 91% 92
36 29% Amrr Agri Chem 6C0 35'4 35'2 35' 4 85%. a 35' ;. 35%
59 55*4 do pl. 300 58 58 58 58 58's 68%
52 - 515a 3 Amel Hank Note pf 600 51% 51% 51% 51JB. % 50 53
40% 31% Amer Bosch Mi»g 600 39 39! 4 39 39 % 38' . 38%
41% 32%. American Can 1200 40% 40% 40' , 40%. % 40% 40%
100 ?y 4 7 do pf 600 99% 99'4 99% 99%. % 99 99%
'52 141 V2 Amer Car ft Fdj I700 149' .. 150'4 149% 150' 4 '4 149 150';
120% 115!/a 7 dopf 300 120 120 120 120 % 1191s,
11% 7 Amer Chlrlc 300 9 9 9 9 8'., 9'4
23% 19- 8 Amrr Cotton Oil 1600 2.^ 23% 23 23 % 22% 23
18% 4 H.. pf 400 48'4 48% 48' 4 48! ., '4 48 48'..

139 B 127% 8 Amer Expresn 700 136' 4 136% 135% 135%. 2% 135% 136%
15 '? . Amrr Hlde A l.eath 600 15 15 14',, 14%. % 14% 15
69 68 dr, pf 2500 68 68 67 67 . 1 66 66%

^01 "8 T American It e 4100 98% 99'- 98'4 99'4 % 99 99'
82 ., 72 6dopf 700 80 80

"

80 80 .. 79| :, 80
4 4 38' , . Amer Inter Corp 2600 44' R 44', 44 44%. '4 44 41%

n% ,Amrr 1 a I'ranrc . 1100 91 .. 9% 91 .. 9' 9% 9%
34 .. 29% Amer 1-ins.errt .... 600 33% 34% 33% 341 R % 33% 34
59 4 ''6 ilo pf. 400 57 57 57 57 1 57 58
111% 'n2 6 frner I ^^ejlMtlt-e 4400 108% 110 108% 109%. % 108 109%
115 4 112 d.t pf. 600-115% 115-4 115% 115%- 115%
89% 82 * Amrr KiadtRtor 600 87% 87% 87 67 . % 86 87%
4""8 3% Amer Safcty Razor 400 3% -1 3% 4 % *'.'- 4
'2% 6' , Amer Ship A- Com 3400 11% 11% 10% 10'4-- %. 10% 10%
48 43% Amer Smclting ... 1700 46% 46% 46% 46%. % 46% 47
91% 86: R 7 dopf 600 89% 89'.- 89%- 89'.. 1 4 89' 90'-,
1% 30% 3 Amer Slrel 1'dv 1600 32% 32% 32 32 % 31% 32

9* 2 91 7 do pf ... 600 93% 93% 93% 93%- .. 93%, 94
68% 54%. Amer Sugar. 1400 68

"

68 66% 66%. % 6/'4 67-%
9^ 84 7 dopf . 600 97 97 97 97 , 96 97
35% 23% Amer Sumatra Tob 1200 25% 26'4 26% 25%. % 25% 26%

52 4 dopf . 600 55 55% 55 55%- 55 55%
120 114% 9 Amrr Tel & Tel 1700 119% 119 % 119% 119% % 119% 119%
142.. 129' a 12 Amer Tobacco. 2400 139 140% 139

*"

139% % 139% 1-10' ,

138% 126 ,2 do R . 1100 135 137% 135 137%-! % 136' 136%
76% 67 7 Am W at Wks 7", pf 300 75 75 75 75- 75 76
87% 78% 7 Amer V> oolen 2JO0 855, 86% 85%. 85% % 85% 85%
14% 12%. Amer /Inc & l.ead 600 13% 13% 13% 13%. % 13% 13%
50%. 47 Anaconda 2700 48% 48% 48% 48%- 48% 48%
30! R 29' , Ann Arbor pf 200 29' . 29' j. 29' 2 29' -. 4 28 ^0
1*« '8 Asi.teLs Realixation 200 1% 1% 1% 1%; % 1% 1%
56% 43 4 Asso Dry Goods .... 300 55% 55% 55 55 % 64% 55
103 99 6 Assoriatrd Oil 600 102% 102% 102% 102%. % 102% I03
100 91%' 6 Atchison . 4400 97 98'4 96% 97%: % 97% 97;^88% 84% 5 dopf . 300 86% 86% 86% 86%- % 86 86%1% % Atl, Hirm & At .... 400 1% 1% 1-% 1%: % 1% 1%
90% 83 . Atlantic Coast I.ine. 300 88% 887. 88% 88%- % 88 88%
3% 2% Atlantic Fruit. 1400 3 3% 3 3%-. % 3% 3%31% 24%. Atlantic, Gulf Sc W I 140-0 26% 26% 26% 26%- % 26% 27'

23 18% do pf . ... 600 19 19 18% 18; 4- 18
"

19
18% 9% . Austin Nichols 1300 17% 18% 17% 18 17% 18
108% 92% 7 Baldwin Loco 29200 106% 108% 106% 107%-J 1% 107-',, 108
107% 104 7 dopf . 100 107%, 107% 107% 107%- 107 108
37% 33% BrUtimorr & Ohio... 2400 36% 37% 36% 37%+ % 37-% 37%55% 52'.7, 4 dopf . 600 54% 55 54% 55 % 54% 55
24 19%. Rarnsdall Cor B 300 22% 24 22% 24 2 23% 25
61 &1 5 Bethlehem Steel 300 59% 59% 58% 58%. 1% 58 59
66 &5% = do B . 121C0 64 64% 63% 63%'. 1% 63% 63%8' 8 4% Booth Pisheries . 700 5% 6 51 > 6 ..- 6 6; 4
12% 6% B'klyn Bap Tran.... 400 10% 10% 10% 10%- 10% 11
9% 5% do ctf.s . 500 8-R 8-8 8% 8%d %t 8% 8%119'.s 115 8 Burns Bros, A. 1400 117% 118 116% 113- 117% 1 181 -.

3434 28% 2 do B . 1100 33% 33% 32% 33%. 1 33% 33%
6:a 5%. llutte Cop A Zlnc. 600 5% 5% 5% 5%- 5% 5%34 28%-- Hutterirl.. 600 32% 32% 32 32 '. % 32',, 32%
12% 10% Caddo Oil . 600 11 11 11 11 1% 10% 11
74% 68 6 California Packlng... 1100 74% 74% 74% 74%.. % 74. B 741.',
53 43% California l'etrol_ 8600 50 53 43% 52%- 3 % 52% 53%S8 83 7 do pf. 300 87 38 87 88 + 2 88 90
6% 6% Cal l,ead & Zirtc- 1200 5% 3% 5% 5%. % 5% :,%

139% 119% 10 Canariian Pacific. 8200 137% 139% 137%. 138% 2% 138% 139
15% 11 Car.son Hlll . 400 15 15 14%* 14%. % 14% 15
33% 29%. Ccnlra! Leather . 1400 33% 33% 33% 33' a % 33% 33:%67 a 63% . do pf . 630 67% 67: 4 67' ., 67> 4- 67 67%35% 32%. Orro de Paxco. 1400 33% ZV _, 33% 33%. ', 33 33%38 34 Certainteed . 200 37% 38

"

37% 28 j- 4' 37%, 39
69% 47% 6 Chandler Motor.s 28400 67

"

69% 66% 687R 2% 687R 69
60% 54 4 Chesapoakc A: Ohio 600 59% 60% 59% 59%-- % 59% 60
6 1% . Chicago & Alton... 3100 3% 3% 3% 3% - % 3% 4
6% 3%. dopf . 1400 6% 6% 6% 6% % 6% 7
16% 12% Chic & East III. 1700 15% 16% 15% 16%-f % 151 , 16
35% 31% do pt . 2600 34 35' 2 34 35' '2 % 341 353/;69% 59 5 Chic & Northw'n.... 1400 68% 69[4 68% 68%- % 68% 68%7% 5% Chic (,t Western. 14CO 6% 7 6% 7 \- :% 6% 718% 14%. dorf . 600 18 18% 13* 18% i- % 17% 182378 16%-- Chic, M A St )'.. 13600 22% 23% 22% 23%- V, 232R 23%«o% ll ~> ,-,d° VJ %. 229C° 357s 37C'« 5578 37'8 7= 37% 37%69 69 4 I hic Pneum T90I... 100 69 69 69 69 % 68!/ 6942% 30%. Chic, R 1 & Pac... .57800 39% 423/s 39% 41%- 1% 41 2 41180 70% 6 do 6% pf., . 1200 78% 80 78% 80 - 1% gr.-

4
g192%, 83% 7 do 7% pf. b00 92%. 92% 91% 92%-,- 1% 92% 9?> ,&4 51 5 Chic, St P, M & O.. 230 54 54 54 54 j-1'A bV 55

2

18 4 16%. Chllc Copper . 1400 16% 16% 16% 16%-
*

16% 16%28% 26% . Chino Ccpper. 400 25% 26 25'-, 25%_ ¦.'. 25i ?='i
56%. 54 . C, C, C & St L. 200 56%. 56% 56% 56',. % 5&I2 7"60% 42%- Cluelt-Peabody . 300 55%- 55% 55' 55 . 54% 551/4b% 41 4 Coce-CoU . 3600 45 45% 44% 45% J- % 451/, aki*
29% 24 - Coi Pae! & Irou. 600 25% 26 25% 26 1 Vyi 26 2777 64% 6 Coi Gt* ft EI«. 2400 75% 76", 75% 76%4- s| 754.' %[
88% 65 4 do 1st pf. 300 67% 58 57% 68 . 1. ss 692% 1'/* .. Coi Graphophone- 6600 2% 21, 2 21/. I'f 01/ 0%
12% 6 .- dopf . %00 .i'4 11^ 10 io"-,'* 10'8 £{t70H 56% 4 Comp Tab .,. 8400 68% 70% Cfti.'. W/.A- VA. aasx iar?04% 85 7 ConsoHdatad Gas ... 1200 94 94% 03% "siU.7* ?!> lV/a
5«% 4*^ . Coatlnental Can .... 300 65% 55% 66*1 55»/iI- al ra ll'*69% 86 - Cwitliuwawc. . 200 69% 69% 68% 5%- %* 2J 5L
106% 91% 4 Com Producu . 4600 1«£ 103% 102 lS%» -¦! lS?»' <JXA36% 31% 2% Coade* ft Co. 6400 35% 39 34»i 38%t (t S> 1oL67% 65% 4 Cmclbl. SUal . 18200 69% 60'/, 56% 66 I 4% 66

3 HY?10% 8%- Cuba Cane Surar 1200 10 10% 10 10'%+ % **£* % *

28% 15%- dopf . ^00 27% 27% 27 27%-I .'.' 2*7/" 1°
21 14%- Cuban-Amer 8u*ar 1200 19% 197, 1934 19£_ i[ ^* %w63 8 48%. OaTidson Chem . 3400 59% 60% 593i 593._ cn, r..3
1%% IO6J4 9 Bclaware A Hudson. 200 111 11 111 111 ,*,?« = ,??"S
119 4 110%. 6 Del. Lack ft West.. 4.00 112% 116 112% 114 % 3,/ li107 100% 8 Oetrolt Edison 100 10/ 10/ 107 107 \\lt ,r

2

25 13%, 1 Dome Mines. 1400 24% 25 24-% 24%I . 04 -'43% 3% D, SS&Atl. I00 3% 3% 3% 3!/8~8 3' 3./700 600 10 Fabtmen Kodak 35 676 677 675 677 1 R79 aW'18 14% - Elk Horn C. 700 17 17 17 17 i ,fil 6\l148% 123 Electric Storage Bat S00 138% 139'% 138 139 II 1« iln25 22 Fmer.-on Hrant pf 100 25 25 25 25 i 2 11 ~oi82-% 76% 5 Endicott-Johru-on ... 1400 80% 81% R0U 81 3- oni H~
IM 104 «"» «" . 200 107 1078 10? 4 1? % I" !06

?' S
::** 7 Erie . 1800 !0% ',0% 10', 10%-1_ i0'8 °o '

!8% 1l./8_ do 1st pf . 1600 18 18% 18 18%- % 72 7'11% 7%- do2dpf . 700 11% W/l 11 114_ 8 ]H* ]]"84% 75% 8 Famous Players 5600 80% 82 80% 81%t- <3U an;" ot.P9 91'^ 8 -o Pf 300 93% 93% 92'! 92%1 % lo " ll\-85% 76% 8 FiM.er Body Ohio pf. 400 83% S37a 83% 83^. u loi «./13 11%- Ki.sk Rubber. 300 12-% 12% 12% 12%_3 ",* *?£15 12%. I'roeport-Texa* 600 14% 14% 14 -,4 J.% \.,(% % Caston Villiams 2100 % % 1_
3 ;

58% 46% 6 l.en Amer Tank 600 56% 56% 56% 567R_ 5 »
65'4 55% . t.eneral Asphalt 18200 63% 63', 62', 62'!. 1" 621 m7V * b? 6 «-""«l t'iitar 3C0 68 68 68 68". 1 fi7i-2 ^a155% 136 8 General Electric 1400 152% 152% 152% |52%- 1 152''" 152'10 8% - General Motor. ..... 25600 3% 8% 8', 8%_ % o.

' fi"73 69 6 dopf. 300 711/? 711! 711/ 7,, ,8 * 2 8'
.' 68% 6 do6% deb . ,00 63% 6

* 683! *Z..* ?6 * ll''
3878 34%- Goodrich, B F ..... 1400 37% 38 37% 37%- «3? 52!9% 12 - Grayft Davis. ... i00 18 18 17% 1734- :% ffi ]l76% 70% 7 Great North pf 1400 75% 76% 75% 76 «l* S'
36% 31% 4 Great North Ore subs 1400 35% 35% 35% 36V4- % 351

" llu28% 25%- Greene-C.n Copper 200 26% 2634g 25'4R 2 %_ , 2 % 2
&

10 6% . '.uanlanamo Sugar 300 8% 8% 8'! 8'!_ 03/ o,2- '6 . l.ulf, Mob A North pf 100 23 23 2i 25 2' 2 or90% 44%. Gulf SUtes Steel 9400 71%- 72 68', 70 <
3

fioi/ ,.2% \. llabir.baw Kler .... 300 1<. 1% \y. ,,_',3 b ,'s 7°
93 82 7 Harlman Corp ..... 1400 87

"

93
* 87** 92'4 7* 99'* vk()6134 5:, .: Momestake 600 61 61 60 60 .V, 507 c,/:77% 70 Houaton Oil . 3600 75% 77 753/. 751,-: i"* ?cB L<:, 10 Hupp Motor.. 1W0 H% 14% 41 ; 4,1 ! \\u ;.6"103 97% 7 Ullnoh Central .... 300 99 99% 99 99%-| % It * ll4 3% .eoindlahomn Ref . 700 3% 4 3% 4 ,B \7 9\ '

10 5%- Indtan Rrf . 300 8% 8% 8% 8%- >* 11 941 37%. In^piration (opper 1400 38 33 377- 38 ~r
'

,«.3% Inter Cons Corp. 600 2% 2% 2% 2%_ \/A o, ,ii9%. 7% Inter AgTlculture ... 1400 9% 9% 9% 91?_ «,4 tV,
2. 793

~ iJ"h ...... 30° 38"8 387s 38% 38r8' % 38% 39
16\* 1W

' Mnr,,I'r-. !4°° 91'4 91'" 91 91-1 90% 92
72= ¦% Inter Mer Marine... 600 15 15 15 15 % 15* 15../2% 6.2% 6 dopf . 3600 7T-, 711/a 70% 71 . 71 ,,,/
7«a «'3~; Int«r Motor Trock... 600 27% 27% 27% 27%- % 27 277

=

I??? ll 7 flo 1st pf. 3°° 55 55 55 55-2 54 7r {

253/8 22 . Inter Combustion 700 24'', 243^1 2417, 243'
12% 11%- InlerNickel . 1700 12 12 %\ % »I_ 8 *?* Z£*¥m, tA1 lnTVr",. 600 49% 50 49* ll ~ ?! I2,1V'z 67 6 do pf stpd. 100 67', 67', 67|.. 67",. H ll c»15% 12%-- Invincible Oil . 12800 14% "& "% SjaI k iL ".
3o 24 _ ,ron Products . 1400 33 34% 33 33' J- 1* \- " \V/zW*- laland Oil . 6600 1% 1% %/s i,fZ \f ^ 34,
17% 10 JawellTe, . 600 16% 16344 16

' 16'8_ ¦%" 1,; ,J'8.9 34%- J0ne^ Tpo . 100 35 35 35 33_ -51 It "
26% 22 Kan«a? t ity Southern 3400 25% 25J.. 26 25' '. - 1/ 2ai

Z oc,'"^ «* 4 "^f. 300 54': "a4 gw 8#4t jj gj «u

in Listr-il Stocks
Record of Stoek and Bond Averagcs

(.¦.,,,..-liiiiu 191 '. New v.iil, Tribune rnr )
Stocks

I'rom .lan ItniiRr full
Ywter- Ons Veai to d.te yenr 1921

.li,, before, bro lli«li l->« lllg-h Low
20 Itailroari slot-L." 68.36 68.05 fit.r'!"> fifl.35 63.56 67.38 ri7.40
30 Industrial stocks ""9.93 80,03 75.20 H0.03 73.87 79.13 60.30
BC .Stocks 76 10 75.24 70.94 75.30 60.80 73.33 61.02

Bonda
10 Railroad bond* 82.60 82.63 74.34 8.1.61 RO.r.n 82.12 71.01
IC Industrial bond" 86.94 87.11 73.48 87.94 88.36 B7.66 80.45
5 liiliiv bond* 82.90 82.93 72.38 84.77 80.65 81.05 70.13

25 Hond.i 84.48 84.49 77.60 84.8? 84.06 83.00 75.25

Hieh, Low, !)iv
1922. 1922. in V

5% Kansa* (iulf ( o 1400 6 fi1 .i 5% 6 % 5% r,
43' 341 ^ -I Kelly Si.iii..: Il.ld 1400 39' a 40 ',, 39' 10',, '. 39% 40
80 71i/2 6 «N> i>l 200 79% 80 79',, 80 .', 77 80
98 00'.. 8 do 8% pl 100 08 98 98 08 9fi 08'

61 - KeNcy Whccl 1300 71 73 70'., 7? 1'.. 72 72'
!0 ., 25| Kcnnecotl Coppei 1600 27' . 27'4 27',, 27'.,- 2 7',, 27'
16! 2 I5','2 KeyMonc Tire 4400 16' K 16',, 15% 15'4 !, V)-., \5l

174 110 6 Krexjic, S S ',600 1.1") 137 135 135 133% 135'
441 j - Lacknw'nnna Kleel 1400 16'., 46' '2 46 46 . 46 46'
10 l.iiUc l-;rir £ Western 300 13% 13% ll',, 13',,- 13 14
26', 2 l.rr Kubhcr & Tire .100 28% 28% 27% 27%. % 27' .. 28|
F.6'7, .1'.. I.rhieh Volley 2400 61 61% 60',, 60'.,. V, 60v, 61
150 '2 l.iR & Mycrs pf 11 300 156 156 1r-6 150 155 160
91 ." I.ima l.ocomollvc 200 11 3' ., 93''2 0','., 93/2. 1 9 5 'I,
98 7 do pf 100 IC0 100 100 100 98 100'
11 l.om-V. Inc 600 131-2 13% 13' ., 13%-- % '1% 13!

11% ° 1 l.uft Candy 600 10',, 10 f, 10% 10%. % 10% 10'
41'., 36 . Luosc-Wile* Biacuil 100 37

'

37 37 37 37 38!
1534 1C8 7 l.ouLs & IS'ashvllle 300 113 113 113 113 113 111'
20'.2 15'/a Mnlllnson voo 20 20'.. 20 20',, 20 20'
71 60 7 <lo pl 600 70 70 70 70 7". 70 75'
50 30 V, M.uiHti Sugnr 200 47'/2 47'/2 47% 47' 2 .. 4 V 48
49'2 35 7 Miiiihall.-in l.lrv 1100 43 4' 4'. 4;; '-

'

/|'," ., 4',
43' 4 33 2 Manhattan Shirt 600 31' .. 31'.. 34% S4!'2. '',. 33 34
6' .' '. Markrl Sl Itwaj I00 G 6 6 6 "., r> q 6'

?9<i ''' - do pl.600 28 29',, 28 29% J 1'., 29'., 0
51 4 35 . d«. prlor pl 13600 471,') 53' 47V, 5?% :> 1,2' 53
" -'r do 2d pl 600 12 12 12 12 1 12 14
:i-' 20l/z 2 Martin Parry 1400 27'.. 2 7'., 26% 26 U- '' 2b' .. 26'
3V'.i 22 Mnlh Alknli Works 600 30':, 30% 30'', 30',,-- % 29' .10'
1534 '' Mimtrll Motors It 300 IV 13% 11' I35_ y '. j
1-'' z r-> .. Mclntyrc. 1400 15 15U 15 15' . % \5' )5i
'°!' 101 8 May Drpl Storc.-v 1600 108 H0' 108 109 107 109
26!2 106',, 12 Mexican Petrol 18900 12V., 123'.. 121', 122'.. 1% 122'., 122'
R(" 79'i '" do Pf 300 83'a 831 2 831 83' i- % 82 83
28 2534 Miami Copper 1400 26% 26'.', 2>%, 26%- .', 26% 26'-
133-4 11% 1.20 MiHillr Statc.i Oil. '0400 13% 1.'.' 1; IV,','-- 13' 1 I'
32% 27% . Midvale Steel. 4,800 30% 31 30', 30'.,-- % 30

*

30'
9''a 5 Minn & 81 1. 600 8V, 8., ,- .. ,'.-.-- s. ,".,70 6i 7 M, St ). A S Stc M. 600 69' 70 69' 70 '"« 63 70
4!.- ]b Mo, Knns & Texns... 2400 .; i., 41 .51, 4 1 4 41

10'B dn Isi warranla 100 !.;'., 11 13,1, 14 _

71 * ,1n " '. -100 10'M 11t/a i0. 10',-. 1l)'K 11
*"- 7 do pf tt i.2100 3,1'.. 3V. .,!'., 31%. '.. 11'.'4 31'
16 . Mtasouri Pacific 3900 19'a 20 191 2 20 ',, 19-R 2043'/2 . Ho pf 4400 50'. 51' . 50"'n 51 . \ i. 51'12 . Monly Ward .1400 15'., 13 V, 14'.8 15 "2 147a '5191-2. Mullina Body 2600 26 23 ¦. 26 28 2'., 27!', 28
26 Nat Cloak
6!" 1 do pf . 100 80' 80'
30'4 Nat Knam & S a 111 p
»3 ¦' rio pf
8v> 6 National I.
13'4 . Nevada Con Copper.. 400 131., 13>4 131 13
647'a 6 New Or, Tex & Mei. 7200 61!'2 633a 61'2 63
bT N ^ A'r Brake. 400 60 60V, 60 60
7234 5 Nr«- York Central., 2700 77',, 78'b 77',, 77
51 '« 3 N V, Chic & St I,... 2!0O 64'4 66! 2 64'4 66
6134 5 do 2.1 pf. 300 68 68

'

68 68
12v, . N V. N II & Hart. 3600 17'., 13 171 , 17.
1934 2 N V, Onl .V West... 2200 21'-'a 22'. 217a 22
8's-- Norfnlk Southcrn 300 12'v. 12^a 12r'« 12'

96V, 7 Norfolk & Western.. 4700 100',, 101 v, 100'4 10172' 2 4 dn pf. 200 72' 2 72' ., 72; .» 72'44' 8 3 North American 10600 59'8 59*4 501 8 59'
"8 3 do pf. 1600 42 42 -n'l( 4!
74V, 7 Northern Pacilic 3600 80'., Sl1,, 80 8031 s. do rights 600 8'-, 8'b 7', 7
2' 1 ukla I'rod AV Kef.. 120O 2">^ 2 '.. 2'', 2'4>2-. iintarlo Silver 600 538 !V '. 5"ia 51I238 Orphcum Circuil 700 r, -H 155^ 15,p 151,6 R Olia KlrvHtnr 2700 1367'8 Ml^ 136'a 1410 -'B Otis Sterl. 300 10 10 1010247a 2 (hv,Mi, liottl Mach. 400 29 29' , 29 2958 . do pf. .100 98' 2 9'j

""

98 906234 5 Pac (Jas & I-.I.,. 300 66
'

66 65'., 65!4"':«< 3 Pacific Oil .. 10600 47'., 48', -V 47:.'S's 6 Pan Ainrr Petrol. 8400 54' 55
'

541 555? ** 6 do B ... 1600 49S8 so 491/3 5q3-0 33', 2 Pennsylvania It I{. 4200 j J.s 1. ti
111 * '1 . enn Sriib Sleel. 600 V" 'I 71 71767a 593.4 5 IVn l.as & Coke SCO 7V

'

75 75
8

752:,;a 19 ''<'". Marquctle .... j.20i, 21 v 25ra 24'4 25'fjj'a 63 5 do prior pf 900 69', 69' 8 69 69

3444 31'.. .. Philndclephia Co ... IG00 34'4 33>, 341 4 34:33 28' 4 2 Phillips Petrolcum 900 32', 32', 32' 32'll'j I?'?" J'lerce Arrow 6500 16', 16v, 16
"

1636 a 27- s - do Pf 1700 32',2 32'., 31' , 32'
'" ' . Piercc (hl 2600 71, 8', 7\ ; o,

71 46 S do pi 800 47 47
'

4634 47bJ''' f'8'" b Pitfsburgh Coal 400 60'. 60'. 60 6026 4 23 l'itt, ,v ^^-oSt \a. 4700 251,4 26' .t 25'4 26781 ¦'' /6 fl do-pf . 300 76',2 76' j 76 73'163-4 141,4 1!? Pond Creek Coal. 6G0 151", 15^ ,3 15
703 ll ~ !!rrr'''f SWr] <nr- 4°° 663"» 66% 663.4 66=v;0,'1 ^4 »'rod & Kef. 1400 26'4 27 2Q'^ 271187a 105! 2 8 Pullman Co . 900 115 115'/2 115 1T51393/4 30!t Punia Alcgre Sug:ar. 600 23 ->8

"

373-: 07
J8 8 33 3 ? ' ure Oil 600 34',, 3"_ 343- ,4100'2 94 8 n*By StccI SprinK.. 400 96', 07 96't 96'
73'8 7iv4 "I .ayHC0" C°PPCr. 1,°° '3'* U'" "^8 13=Si'8 4,

"
o T 'E "-. 121°° 7"^ 75''1 74'-'2 75'3^ 4 ol 4 pd° I8' "' -300 46'4 46V, 46'/4 -1b'24 Rcm rypewriter... 1200 32'4 32',, 31', 31'

j5 2 . Rcploglc Steel . 1100 31'., 31', 0', SO'46',, . Hop Iron A Steel..., 2600 51 M 453/ 471% do pf .. . 2600 74 83', 74'" 7747' 4 5.20 Royal Dutch 4600 52% 62.', &2' 52''^^e ' St Jo.veph J.cnd.. 300 13V, 13', 1338 ,3120--3 St I,oa & San Fran 15600 27'4 28' 8 27', 27i
20' bm

^ "i" :...'.¦¦ 2?0° 48'^ 43'«= 4S4 48-rf0'-., st Louw Southw'n,.. 140O 2734 28 273, 27Zf* " «A0V{,. ,400 w* -H!4 40
8

407V/t . Saxon MotsrB. 600 \% 1 ig 1,;- ,.
r, t^" Se.bo.rd Air Line... 700 41/4 4 *s 4'' 439/a S/t ~ do pf . 3C0 ?r^ 77. 77" ,;694. MH- Peara Koebuck ..... 7800 «" .,.' 67', ? 6J!Z3'/4 10^8. Seneea Copper . 2600 11% 12 11. 107*4. Shattuck ArUona 900 8 8 73? «35% .83'/2 Shell Trwts & Trad. 300 42 42 42"4 4»18%. Sinclair Conwil . 6600 19% 21 191, 20a36 - bWShef Stl & Jr 1400 39

*
39% 38 5s",y 1 a

d° Pf . 3(>0 75% 7534 71 7178!a 6 Southern Pacific .... 12100 85% 8634 85' 2 8683 So Porto Ktco Sug pf 100 90 90 90 0,1W,~ Bouthern RR 4600 20', 2V, 20'/8 20-"45 4 rio pf . 2t>00 52|. 53,
"

110/a 8 Stand MUlin, . 300 123'' 123U !«.>* ,2391% 1 Stand Oil of Callf ., 600 95 06
** v' ,169% ^ Stand Oil of N J .. 800 $ ,78'2 !73

3 ,7^
^s 7 si'i'x^i-:::: SS1^1^Ta1ff24"8 2 Stewar. Warner 300 33'" 331/ 331 «,

~2
35',,. Stromhersr Carb 600 40 401

* 1'r, '' a/2~ ;' '"' s ;>H''
7l"-= Studebaker . 58IOO ll Z* 9° '° T /« "° *,0i "
3%- Submarine Boat 300 4'. .,- I,1 9? 7 1 "^ 99':t
5 Superior Oil 1700 r> ¦,', 5 ,* !!|a ^«+ s 4'-a 44a

26 - Superior Steel ,00 30
'

30
"*

30
"" mI'9 4i4 *' -;

¦>'« ¦*" fi" 'st pf ... 14C0 3s --! -5,
t9-1 ^'1

9%- Tcnn Cop & Chcm.. 1200 10 lO'"! ,0 io'' ',8 Z ' ""
38 2 2 TexasCulf . 380o 43', 43'A 43' v

' *? '° 4 ,0'
42'-4 3 Texas Company 3600 46 46'" rr? .,',. 4 43lti 43'/224%- Texas & Pacific 3700 30' 3 V"' "oi" ^f8~ v ^<* ',5J4
23 1 Tex Pac Coal & Oil 23100 26'', 2734 ofif,8 .K* > 30'« 3°^"' - Third ^veRR. 200 I9.A ^9, " ' ,1, ?** 27 27-/4127/a 8 Tidcw/urOi. . ^ ,]?, r ,' J ^ 4~ ^ -

6''8 6 Tobar.-o Prod i?n fi,
'

. '^ 2"!%-16 T.S, ,.& Wctf,.. 200 Ir 2'. gfcTi?> ? (>23«2^" do ,-tfs .f K. 200 35 35
2 1 27!2H- 1'/2 27' , ?8'.,

,4 "T Transcon Oil . 8700-9% 10 % Vr, '4 35'4 35 '¦.34 4 Tranaue Wil Steel 600 34'
"

34., 34'" JJ, 8 ,?*» 97e63% 8 Un.on M,« & ,.npcr 6Q0 M
^ 34^ ^f'" '> 31'., 35

I7!,a . Union Oil 1400 ,;, ^, °3% 63%,. 31.4 60% 62',,

:-'° ;r;r*,wv 'S ' :
'

-¦ .; ^iS*,2«
'19% 8 United Fruit ... 1400 I4?t i?-ji ,^,a 6 ~ ^ 63:-' 67

7"/a - United Hi |.TMt 20J 0
*

9
' "I^ M23" '^ I4"- 143

16'8 I S < ast I P & f,|v lfi0o 0..,
4 ^,. a '':¦? ',8 .4'4 43 48%

2% . US Food Prod.. 1400 4 4 ?." 60 8~ B £0 62
37 - U 8 tnd Alcohol':... 2600 4478 45 .¦. 447/ 4r

''8 3'8 ''

51%- UBRubber ,mP 4 0^ S" 55,^ ^4 S°^~ - 60% 61"
8iL 5 U 8 Steel 49800 ^* <^{? l\ 2 ^ '* :,« 55 55'/2114'4 7H., .f 60^1^, ,«L'J 94 r 94^- '4 94% 94%
60% 2 ItahVopper ,5S J!S ^S 11^ 116^ '4 116% 116%.5fc- Utah See Corp . '^ '8 " 8 ^^ !« 61'^ «
30/4- Venadiun, Corp 640O ^fl3/ J* JJ*« 1^4- % 13J4 14
27!/2- V.-Car Chemical ... 600 32% 32% 3L S./7 ?> 36 36''*b7 do pf . 300 ;34 «/a 32% 32%.| % 32/ 32j
6% Vivaudou -Z *V,* 6^« 69% 69% |. I3a 69

4

6 Wabash
. y. 1& I** 7% 7%- 7y %*

19/8- dopfA lL. JJ* -7?4 7'/2 7%- ,.,: ,,:
12' 4 rio pf H

63"

10% 1 Wobor & Heilbroner 600 3 2,7 S 5'8^ «
8%- We.tM.ryl.nd.. 300 9. o/4 'o, 13''8+ %
13 do2dPf.. f^ ,^4 .!''* 9"4 9%-
133/4- Weet Pacific :.'.".. ,5?; ^ 7V fi6!8 ^¦~ 'a
6158 6 rio pf ,. ^4 1^8 16% 17% H

«,; sas^-aF JH ss? :. ** *>*-»
v; - Whll. 011 «S j;," 3?'» 3!?> .».|. n

Iii Wall Slrect
Idle dirs I'i-wit in Number

Another decrease in thc number of
idle l'!fif:lit cara fm the railroads %
.11 by reports to the American

Railway Aasocintion. On February 15
he total v.-:i ¦-. 449,819 cara, or a rpduc

tion of 18,178 c/fira compared with Feb
iiiary 8. Surplua cara, that ia, ears in
.I repnir and immediately available

for aervico if ncccssary to meet trnfflc
conditions, consiRtod of 278,481 ears
of thc total, while thc rcmaining 171,-
338 repreacnted thc number necding
repaira in exceas f>)' tho number nor
mally regarded na being ni bad order
lui plu box ara numbered 104,513 on

February If.. :. reduction within n week
of IV,"I.. cai i, v lui" iii|iliM coal fl *

totalcd 1,050, "-hii li wu ;i reduction
of l,0G9 within th" aamc pei iod.

Market Street Railway
Following the nnnouneement yeste.r-

:.. of nn initial dividend of l'1 per
cent on thc prior prcferenco cumula-
tive »'. per ci nt atock of tho Market
:-t '.-oi, Railway Company thnt, iai uc

iuinped from 17% .*. f>3% and cloaed
hc day 5 point higher, at 32%. Thia
company thc i'i organized Irnitcd
Rn il road "f Sun Francisco, and there

un nccumulal ion of 9 per cent still
,!,!,¦ on ili, pi ior prefcrencc abarca.
Directora nn aid to I"- in San Fran-
ci ... ncgol in' ng -.; 11 a committee of
nt- ofticial '"i tl"' purchase ot' ho
linea for immicipal operation. The cil..'.'
iifrineer v< ral monl h ago fi xed '<-

pricn oi $ io 000,00(1, «liil thc com

pnny'a pr'co aid to bc $48,000,000.
|,i t hc coi iran /.al ion cnpital wa

pcnlcd dowi from ?82,000,000 to $47,
000,000.

Penn SharcholdcrH al Ncvi nigh
reholder of t :'r- I'cnnsj Ivania

Railroad roachod n new high rei ord
February with a total of 141,804,
nn incre'asi of 105 over January I, and
;i. increa -<. of 7,057 over a year ago.
Tl:.- average holding oi February wa*

,n.r' %,;,i,-. again 70 17 thc month
prcviou Foi r rn ' oldinj

,.-,., Lhe peicentatrc of stock
!,, ,,,¦- hi io abi oad on February 1 being
;i -:: ,,, r ,-, i. compared v. ith 3.7 per
cent on .lanuarv I. ;'"' number ol
..,f. Kn holdera was 2,910, an im re-i-c-

of fifty eight over January and 1,523
.,- ,., h year ago, ln February 1 .¦' omen

ickholdei eld .11 04 per t of
out .tanding J.ock, n deen asn of

( rucible and Retail Stores

B ,.;-, Cruciblc and United Retail
Itores were he; vil; ild ye terday, thc
weaknc b< ing attributed to uncer-1
taii v regardii :r v. ha tlivid action
directora r, tal n at their next meet
ing. The Retail Stores meeting is due
next week, while Cruciblc directora are

hi dulcd to meet some time in March.

Now Issuea H.ird to Buy
Representatives of leading invest-

ment houses say that it ia becoming
more and more difficult to buy nev.' is
sues. Thc reasons for this state o

affaira are numerous and varied. The
advancing market tenda toward post-
ponement of new financing. The need3
of corporations and other borrowers
are less pressing than a short time
ago, floating indebtednesa has ir, most
instanccs been pretty well cleaned up
and the requirement for new capital
has nol yel appeared. British compe¬
tition for foreign loans is severe and
is steadily becoming more keen. Local-
|y, the number of houses bidding for

ased. Borrowera gen-
erally prefcr to maintain relations with
their traditional bankers, but the sub-
mission of several bids makes them
wary of accepting any one of them.
The only relief from this situation is
expectcd to deveiop from a setback to
the market, which always serves to
bring several loan negotiations to the
state of fruition.

Foreign Exchange Lower
Sterling did not make a new hich

record for thc year yesterday. The
leadcr of the foreign exchange mar¬

ket, on the contrary, was inclined to be
rcactionary, with other exchanges o:i
the prineipal European centers follow¬
ing suit. Thc check to the advance,
whether temporary or otherwise, oc-
curred in a relatively narrow market
and was traced to news detinitely fore-
casting a postponement, probably for;
:-. veral months, o: the Genoa confer¬
ence. This postponement was not un-

expected, hut coupled with this news
was the suggestion that the reply of
the United States to the invitation to
participate in the meeting would po
forward shortly. As was the case pre-
viously when the reply wa.- anticipated,
thr- influence of the suggestion was to
creatc uncertainty and unsettlement.

Shipping Finance
The Administration's plau for h ship¬

ping subsidy has to date aroused hard-
ly more thar. academic interest in
banking circles, although it is recog-
nizc-d that Its adoption and succcssfu!
operation will probably open up an al¬
most ur.touched field of investment
tinance. The future of the American
merchant marine is held to depend
upon the assurance of a fair return to
the ship owner, whether an individual
or corporation, and the dctails of the
plan will bo reviewed from that star.d-
point. The trar.sfer of the govern-ment's fieet to private ownership ar.d
operation, bankers pointed out yester¬day, will necessitate considerable
financing and this will require the cre-
ation of confidence on the part of thc
inve tor. The few ventures in ship¬ping Tinance undertaken by bankeraduring the after-war boom in the in¬
dustry did not turn out particularlywell.

Greater Demand for Money
An important factor operating to

prevont any undue easement of thecall money loan rate has been the grad-ual increaso in demand for speculativefnnds as activity in the stock mar¬ket has broadened and prices have ad-
vanced. The movement. has not yetreached proportions where any markedexpansion in brokers' needs has oc-curred, but the increase has been suf-cient to attract the attention of bank¬
ers. The eurrent disposition is to bor-
row on call rather than on time, be¬
cause 0f tho prospect of lower ratcs
in tho near future.

Forclgii Currency Isaues
The 75.000.000 guilder Kingdom o*the Netherlands loan to be offered inthis market on Monday ia the first gov¬ernment loan in a foreign curroncy tobc ahaped spccifically for American in¬vestors since the annistice, so far asthe records show, Syndicate offeringshave been made of two fraitc bond ia-

aues of French railroads. Iselin & Co.llalsdy, Stuart & Co. and Hemphill,iNoyes & Co., bringing out a 50.000,000irnne ,M,,ii Railway issue in 1920 nnd a50,000,000 franc 1'nrts & Orleans loanabout a year ago. Thc outcomo of thcDutch flotatton is being watched moreclosely than is usually the case with aforeign issue, as the question upper-most m the minds of bnuker* is whetherit will establish a pvecedent.
Paria Market Hcavy

PARIS, Feb. 21. Prices wero hwivyon the Bourse to-day. Three per centfentes, 58 francs 30 centimes. Ex¬change ou London, 48 francs b"4 cen-tu«es. Five per cent loan 78 franca95 centimes. The dollar was, quoted at11 francs 4Vi centimes.
fligh. Eow. Div.

.l 1,9f,2' «-$. Sales
10 »- '3'/a . Wickwire-Spencer Sl.l 1800
J% 4% . Willys Overland .... 14O030 24 do pf . 60042 27i '8 Wibton Co . SOO

_I^_ 64';i 6 Wor,h p & M pf B. . 600

?Ki illt-IJ^J

A Sound
Hnancia! Condition

There are 1,100 rnembers of the /%.--¦
York Stock Exchange. The average
of business failures among thern dur
ing tbe past ten years ia less than Y»
of )% per annum. Half of these
settled with their creditors and were
reinstated, reducing the ahaolute fail
ures to % of 1%, h percenf.age lower
than that. of any other business, in
cluding national banking.
This re-vala a high degree of hue.
neaa abili'y and integrity amonx Ex
changc members and snftsfsts the d»
airability of conductlng aecurity
tranaactions with firrna where risk is
reduced to a minimum.

Private Wires to Prineipal Cities

A. A. Housman & Co.
20 Broad Street, .N'ew York City

M«mbert
Vetnr Vorlf IHtoeU

s*zX"TUfnU'>». .xrhnnge

V7.,'a"< Cettoa

*«*ar Egeh,,,,*,
y7j'"'« p"»i..,.I."I4.,|(,

ChIe*«o Boaraoll^#
UTerpool Cottfli ?.£

Branch Office-,
Mlaml He«eh. Hfcry,
Mb*rtr RnildlneI"h!lart»|r,|,ia
Woodward HnllHm.waahingtoii
Imat^rdam, Hollan.1

Prices Irregular
in Active Trading
On Curb Market

hiduslnal Shares 4\rr More
I'rominoiit in Transac-
lions; Oils I'nccrtain;
Mining Group in Favor
Prices moved irregularly in yester¬

day' trading on the curb market, with
industrial and mining sharcs attract-
ing most attention. The latfr group
ia again in favor among spcculators.
O'ls were irregular.

Philip Morris held steady, but other
tobacco shares ruled easicr. Intercon-
tinental Rubber "-agged.

Price changes in the oil group were
small, although Kirby Petroleum rcact-
ed slightly under proflt taking.
Anglo-American Corporation of South

Africa shares were traded in for the
first time. They advanced in price on

heavy buying. Hard Shell Mining aino
was active within a narrow margin.

Industrials
K%h. Low. La»t.

H Ha ¦.. ma Tob pr 90 90 *» 1 90
1 ¦ 0*11 ¦..-.:..-, iher . BO 90 no85

Hudson Co yl 7 % ~\ ~\ jjli Hudson Man 5 5 % 5 5
do pf.31 31 01 31

M'O Inter Rubber.. S % <% % >i &¦,Ub McN & L ', 6% : -., ..'
li 0 I.lneoln Mot A 2% 7-. 1%

Ka; ser ... j,,..., ;- ¦., ;.-. ,_, ; ¦_,
'¦'. t Leath un 21-, 2% 24 2,

-'" N Jersey Zln<:.137 137 '.-.7 137
N Am Pu'd P, 2% 2% 24 .; :_

200 Post Ci r w I.. 56 56 r-:
'

-s
""1 'ii Pt .102% 102% 102% 102*4600 Peerless Mot.. 34% 3*1 7 4 "i SS
00 Perfectn Ttre. .3 3 3

1500 Phlllp Morris.. Il'i 13 n i_
22500 Railo . % ;¦ % 3
3700 do pf ;s4 2% 7%200 »Repub T'.ra R 50 5" BO
700 R J Reynolds B i% 40 % 40%6700 "Po Coal & Ir Ki 106 93
500 Swlft lr:'.«rnat. 23% '1 % 22%900 Tobacco Prod. ¦; % 0% K

", Todd Shtr- ...77 77 76%5 I" s Distrlb. IS ]i 18
1700 .!' S T. & H. 76 ?0 75
000 .!' S Steam M n n

3000 .'.' S Ship Cor. 8 4 's
"".'. Proflt 7-h.. 11} ..;; 1 1}

0 do new 7 77
¦.-¦.!.-, Ket Candy. 5% 5% % ju

1 10 "AV End Chem 70 70 70 70
"

100 Willys C lat pf 7% 7% 7% 7%
Standard Oils

900Ang1o-Am OU. 17"-, 17*4 1"% 17%600 Atlantic Lobos * "^ li, 4 .., ,1 a

45Buckeye I' t... 91 92% 01 q ¦',
10 'rescent P L. . 34 3* 34 3495 Galena Stgrnal. 50 60 4*1-! i.i,10 Euroka P I,... 96 96 H r-:
10 Illtnols P L. .174% 174% 174"-, 174U10 North P L. ...104 1*4 104 ini100 Penn Mex 7.1% 23% 23% 23%20 Pralrie Ptpe...240 240 *>"<> "ig
in South P I>_ 93 92 93 920 So Per.n O11...170 170 167 i^.i1700 S Oil of Tr.d.. 86% 85% 8?% 88%30 S Oil of N Y..356 357 Zl-i 357

lndependent Oils
1000 'Allied Oi! ..3 ;; 33000 *do new .... 24 24 - < .%200 Atlantic Pet... 4«, 4% *4»i "4%1700 Ark Nat Oae. 8% 8% 8 S».POOO'Boena Oil ... 1: 57 .5 .1''
7100»Bo»ton Wvo. 10 70 6B 70i'SOOCartb 8ynd ... 3% 3% S% 3%SOCltlai Servlct.176 IT? JT3 «T*1100 do B ctfi... 18% 19% H% lawDOOColomb'a Syn. 1% 3 1 »T ?2
SOOCreele Byn ... 9 ] a a

,:"0*Cu«hlnK Pat. 5 8 8 5lUCO'Enslneert P.. 84 66 83 851700 P.daral Ol! ... 11 U 1 11400Olililand Ol!.. 7% T« 714 Tti3600 .Oienrock Otl. 80 90 86 9*>22800 'Hudion OU... 80 30 '7 *.«
6700 Int Petrol .... 14% 15% 14*1 152000'KInne.y OU... 15 25' 16 35300 *Keyatone Ran 64 ti 64 64t.oOO'Klrby Pet ..2'. 26 " 4 s. "54000»l.*nce Creek. 6 7 6 7100 Livingston 1% 1 74 !. 1%2900 *Lyona Pet M 84 T<i 78200 Maracalbo OU. 7M 21 20% ''«500 Marine OU 1% 1% 1 i_ *m100 Morrttt Oil 8% s% 8% 8%100 Mex Eagle 19\i i9--4 isv 19%100 Mex l'an m 1V1 i2 ,28600 Mexican OU ij| 1^ ,g . ./;
100 Mex ^e.-tbt-,:t:-(l. 29 2.1 2P "1

1000 Mountalii Prod 11% 11 a.7 11 ui 1*1*71500 Mutual Ref 6% 6% 6% S%100 Nat OU N J.. 2 2 2 "

32000 *Noble Oil ls 13 jg jg1000 .Ohio Ranger. S 8 8 82700 »Omar OU 72 74 71 -i
400 Pennock Oil... 5% 5% 6% 6%600 Prod «- Ref... 5% :.% b« :. -

2000 .Ke.i Banka 70 20 30 20600 Salt t'rk Prod 13% 13% 1 x .t, .^400 Sapulpa Ref... ;i ;; a»^ ,^2800 Slmuia Pet.... 10% 10% 10% 10^HOOSkelly fUl 6 5% 5 ,,700 Sothn P ft R. 2% 2 iv, 2%3000 »Stanton Oil.. 16 1^ 1 4 i ~\33400 Texon O & X... 53 hi 50 5.)100 T->x Ken . 1% \ v, , i.
100Titlal OeaRfi 11 % 11 i_ u% 11 v-.
100»Vlctorla OU.. 85 85 85 832800 WileoT OU S% 3»4 3% 3%200 .Wooflburn 70 70 70 70

16000 *y ou . 20 80 lg g))
Mining

1000 Al-Br Coi Met. 2% 2% 2% r435600 An-A Cor 9 A 2S% 23% 2iV 2SS1000 *BIB .Tim .10 70 io in *

7000 'BiK LecKre 23 23 23
1000.Brougher Dlv 6 6 6 646111)0 .Host *.- Mont. 42 43 4'. 4'
2500 rto Cons 3% 3% S% S%I00*Butte N V... 50 r.o 50 5020,00 *Calumet ft J. 20 21 -o 219200 Canada Cop 23 :'-l 73 .*:
snoo »Candelarla M 26 26 25 "5

Sartoriu8,Smith & Loewi
New York Stoek Excht,New York CottoB £xch.;8Chicajjo BoarJ of j^J^
20 BROADi STREET '

NEW YORK CITY
BRANCHES
Dctrnonico'i,

44th S» and 5th Ave.
412 F%rtf%rd Ave.,
Brooklyn, N. Y.

J.K.Rlce,Jr.&Co.Buy&Sel!
Franklin Insurance
Fidelity-Phenix !ns.
Glens Falls 1ns.
Great American Ins.'
Home Insurance
Niagara Insurance
Westchester Insurance

J.K.Riee,Jr.&Co.Phor.ei 49*9

Liggetts Internat'l A
National Sugar Rel

STOCKS

MacQuoid & Coady
.VotV- '--;»

l4Wa!lSt.,N.Y. "Rector997ir

Guaranty Trust Company
of New York

!40 Broadway. Fifth Ave.&44iSt
Madison Ave. & 60th 51. 268 Qzuti St.

Bonds for Investment
The National City Compan?
Main Office N, Bu Sz4
: kn.

..".¦'- LN M RE ". ,|V FIFTT VTIw

CJJ.<TTly» 100 Ytut of ComntrtUI Btrk'M

fj&t CHATHAM & PHENIX
NATIONAL BANK

.^.-- Cspita! i Snrplos, J12.000.M*
^TtoSA^ 143 Broadway, Singer BU».
SaM^ Av.a i: Brancbee.

..Ie. Op»n. H.ch Low IV
1000 ,T a Ros« Mng. 10 40 *.

)t ) 'McNarnara ..8 c

.M :N Creseei
tOO Ma* V \ :" \ :

1000 "Ma **-. Min
Maa r. Vaile ' 4 h |JMoth irlc le Cl . » «. *

1000 »Mohl :.n Cop. 81 il - .

6600 "Nation.l Tia. 5* 54 .3
;3?co *N«v Ophlr 67 : W >

195C Ntplsslr.g '% f4* '» *

8000«OhIo Copper 10 : 1*
1000 »R.y Hereule. * *

9000 «Rex for.i .... 8 <

1000 *Spe»rae*i 8 % ,
SCO So A=i F A O. *** 5 ** *

2000 .?t»w.rt Min. ' 5 *
.

18000 "Teck Hugaee. 80 S3 19 ».
8700 Tono Balmont. 1% 1H 1* ,J*
ItiOO 'Touo DSv.de.. *1 «1 *' 'J-
lOOTonopah Bxt.. IH ll ** }¦
8C 3 Trinity Cop r 2 J ,;
600 *U S Ccntntl C ) 50 « »J
300 Unity Gold *

3300 I'"- V East >rn
200 .'.''. st Knd
*.- c! 1 s

l» -:;t

Bonds.
lales (fl . H'c:!. !.^-U»

-\ 101S 101HAlumi

18 Am V- is 19.22.1 '. > % -" *» JJ2
10 do 6s 1924 .

2Am Tob 7s 1923 ;. "JZ
ol Anacond -]1* im*

» *' '-' 103% 1*"

«**»» *

4 2*
"cnNUi !l05V,l«*
3 Cent Stee - ' '

? »!» 2*
....... |f>T4 «

tomifiS
il S»XJ«

! Cons Tex ss J ,s
14 Cons Co*i .;,-,': ' .nittltK

do Ss "- .» i * otu }»%
1 * Deere ,V- Co i !^s -: -" * ''l^iw

i n«i : .Ju «
6TFed ' v. ., . nlS#*

' iiumbiV"' i¦ wtiijj!
.!> .! Kayser i.« ». . |)
!67 do 8s . - .w^lS^7 Kennecott C fs.lOiS

b Kings Co l.t .v;s 9 ;, MJ .4
7 Manttoba Pwi v . \ " g»

10 Marland 7Hs "< "> *»- »,
h Nat! Vcme 7s J ijJT i(«i

ES KYKlUHt 50 ¦
' H* .jW

14 Phlla Co 6s 95 ". ;;» ^.,, j;>»
!" Pub .-.. v * J« *6

1 Kob! G ilr 7s .96 9» jne'»
14 Seare R 7s 1933.100 , , »JJ* V,
11 de ^s 1988. "'.', MJfc ,J|»iit*
v Shaweheen rs .102 102 » fM »

fc
loskeiiy oti ;v-.v""i ioov. JX'2j#sii
SSolvay el '. >< 102\ J?";2* !S?2 »«*868thweat Bell 7e.l01Vi 10«% J«i*!ji

80 SQSY 7s 1926.105 105 J0" ..
10 vio Te 1931.... 10? 108 105 L^
1 do 6^s .l06H "'jMiS* tf*
SSutl O'l Ts. 99^4 99J. *?*i»r

13 Swlft 7s 1925 101V* 101 '4 «» l05
6 do 7s 1931-103 103 10» l0t
3Texss Co 7s.10!', 101H J»!*jS5

Sun O'l 7s !>9-» 99Jt "£ i»l>i
,-ift 7s 1925. ..101V* 101«4 J'^jo;
do 7s 1931-103 103 "JiiiOlS

...XH8 Co 7s.10m 1014 v>\*]ti
lOTol Kdison 7s.. .105Vi 105Vi 10* ,5
It'n OU Prod Ss. :'>'... 94 -*u tol"»
Sl'n Ry Hav 7\is.l01% l""*", iBT**
6 Vacuum Oil 7e..l07-.i 107VjJj«u }}»,
18Warner Su« 7s.. 9W 9oV4 *** jW»
HWestern Elec Ts-.IOK-, !i'"T* 1('*? »«U
ZWlncheater 7W». OH-^s 96% ¦'"^

Foreign Bond* . tt\
H>7Ai-B-enunn 7s 98*» 984 "J»J» ?|.,'

4 City Aiogrri- Ss.. 99% 99'» *»^ ,5'r.
2 Ruesiau 64s 154 "»J l» ,, 1»

10 do 54s Ctf. 19 19 J.^lO*
17SWIS8 64s ..... 09% 100 9J* 4»f

300 Vt.nna 6. . 40c 40" «"'


