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o eount on sterling has been so

2| issua had

fore the clo In v so-called out
1.4 rato nf 4 per | wan
shed enrly i the aflernoun at
stantial am Wi e ported
| Yeinriod ae bysinesy termd tad T
| t [ rate wan i byt
{absence of withdrawal by the g
ernment,
Canadian Loun Vrosoects
| indicate
market nrrh
| Borninion of ( aIul{IH 'u '|mu |
.dr\n i than h t
| in N4
| 1022 paatirltics, B
|ernment: haa porsiztontiys hioets
| the terma which: New York ¢
thave meked, but litherto t

Lo loffeel any advantuce

I teree sy

n sierling loan might Prowes
of the lorn. if foated Lo
| #ould presuinably bp transferred |

Canada through New York,
{lhn purchase of Americnn ar
Canadian dollars. The
| munity still lacks spevitc inf
| as 1o the Dominion’s pluns.

T. & P “'\lob" Merger |lmu(‘i

New York director
issouri Pacific and the
sy stems westimidag
plans for mergilig the
wore: under way:, He n
no vlang of such ehuract
hc seriously

Toxas
den
1wo prop

ted But 1l

were ik

ted 2hn

and the L ngat'
ds ever unpaid

}‘mI hoen settled.
edjustment of tlie capital s{iueti
| tho T. & T, have deen the
| recent conferences, hut it
vothing has wet taken the
writing,

Guilder Bonds Wetl Taken

| Teception of the 7
Kingdom of thie Nethovia

fully up to the expuetations:
bankers., Tha fact that suhser il
hooks wern closed at 0:90 o'elo i

| applications running well in exe
the amount offered told aaiy et
the story, Bond issues are {requentls
nversubsoribed before they are veally
sold, thading Lo elog up the machiners
of distribution befure they nrv 11y
placed with investora. Testin i
| all sides yesterday indicated it |‘n

been soundly placed, |

| that thie task of secondary distribution

i

would not bulk luege. The hunds we
atoted on the curb ns high as 05 d-u-
ing the day on a fairly artive {urn-

| oyver.

Foreign Loans and Exports
In a discusaion of the effect of {or
eign loan flotations in this murkot upon
Anerica’s export trade, the Guaranty
Trust Company says: “Foreien govern-
meont and muntc:{ml loans, ineluding
those of our igland possessions, were
fgsuad in the United States to an
amount of a prux:umtr:!y FARR. 000,000
in 1821, while the issues of forcign
::u‘rpurutlrme, or of domestic corpora-
tions with foreign plants, totaled about
£162,000,000. Ax epproximately gno-
th:rd of these loans were 1ssued (o 1o-
funding purpnzas, unl_\ a little nrore
|H-mn i%ﬂﬂﬂ(}ﬂ 000 of eredit was thus |
( provided forsign debtors for meeting
| comniereial payments dur liere. This
S| sum was rvelatively slight in COMpuri-
son with the excess of our merchand:s

cxports over imports, amounting to al- centimes.

most $2,000,000,000 in 1921."
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Our W eekly
Suggestions

Prisn Tte 1
ADDTHT
1. Nor.
t.m. 5
1952 97 5.7907%;
Mo & N.E.
Rel, 1144
52 . 81 5.857;
Pae, G, & E.
. 5=
{12 88 6,05
Holland
Int. Gs
1972 | R I A

In reguest swe shall be
glad to mail, regularly,

W oeekly Suggestiony.’

Hitt, Farwell & Park

160 Broadway

Tal. Cortland 8950

ment pqmphh-r

L

Investment
Securities

Knauth Nachod & Kuhne

Equitabie Buildiag
New York

Departmant will
as o now
can beast ba

far ke purrHana
-a Aled 0

s rnge.; of

Lahizh Pow,
{ Niag., Lockp

Seattie Light
United Light

Specialists in
Public Utility
Bonds

Cent. Power & Light s, 1946
Carolina Pow
Col, Power Ry. & Lt. 55 & 6s
Den. G. & EL
Ft. Worth Pow. & Lt. 55, 1931
Georgia Lt., P. & Ry. 5s, 1941
Georgia Carn, Power 53, 1952

Nugara Falls Power 58 & 63

R. de Janeiro T'way 5s, 1935

PYNCHON & CO.

Me h Sigck Eschange
i1 Broadv.d Ncw York
lelepltone Rector 970
IV ERPOD, PARIS
' RIVATE WIRES
(o Frin l Tiled

er & Lt. 55, 1938
3s, 1949 & 1951

Sec, 6s, 1927
t. & Ont. 55 & 6s

ing S5s, 1949
& Ry. 53, 1932

ARECTOR 1845

2 0¥ o
Csrmet

HaRRISON, SMITH &Co.
INVESTMENT SECURITIES
121 SOUYTH 5TH STREET
PHILADELPHIA

. i

STANDARD

New Booklet
“lndependent
il

Companies”

will be
sent
upon

request

CARL H.PFORZHEIMER & CO.

e 1an-}

2234

Broad., 25 Broad 5t N.Y.

M. K. &

T.—all issues

“Baby Bonds"—all issues
Railroad Securities Co. 4s

Harishorne & Battelle

MHembary

3

25 Broad Street

=]

York 3tovk Fochange

New Yerk

25 Bri d St

Bamberger, Loeh & Co.

Tenthars
Curh Marfet
New York

Memibers Netl

52 BROADWAY

FELLOWES DAVIS & C0.

Fstublished 1886

Securities carried on
conservative margin

Yerk Stock Erchange
TEL. 3814 BROAD

&Ston

BOSTON

e & Webster

Incovporated

Investment Securities
120 Broadway, New York

CHICAGO

Paris \ldrlv.el Stronger

PARIS, Feb. 97 — Prices were
stronier on the l’uur\o to-day, Thres
per cont ventes, 57 francs 90 centimes;

exchange on London, 48 francs 15 cen-

tities; 5 per ce

[}

Irancs §3' cent!

it loan, T8 franes 9§

The dollar was quoted at 10

e

b




