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U. S. January Retail

Trade Is Below 1921

Snles totals in money value in
Innuary for 387 department stores
in the country fell 12,4 per cent

helow the totals of January, 1921,
avcording Lo & repart issued by the
Federal Reserve Board, The small-
est declines worn rogistered in the
Now Yeork, Baston and San
cinen districts,

Fran-
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low last yrar by 7.8, 8.1 and 8.6 per
cent reapectively. The largest de-
eline in the Atlanta district,
whore a drop of 10.4 per cent waa
noted.  The nest largest was the
Dallas district with 18 per cent,
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