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BANK STATEMENTS

REPORT OF TH CO -' .TION OF
The Peoples Cnvxercial Bank of

New York
at thf closp ol business on the luth day ot
Maroh. 1922

RESOURCES.
8pe,-:»> $3,377.42

currency .-.uihorixcd by
La -. a t 1 he United

Btatea 74.065.00
Dui pproved reserve de-

sltanes less ..(Taetsr. 271,771.04
¦. Investments, vtz.:

Pui Ui sei urltl .<¦ $340,061.93
.-¦ si urities. 83.HS1.47

424,543.40
,-.-. and disco ints secured by
ether -ollateral 91,622.79

liscounts nml bills pur-
not secured by col.

7 55.763.53
198.84

39,000.00

...983.79

Potal .$1,698,830.91
LIABILITIEB.

Capilnl stock . $100,000.00

fund $3" 000.00
.le profits. 26.149.71

-56.149.71
1 ts not preferred, as
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a subject to

heck.$773,730.23
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Terminal Exchange Bank
.-EW YORK.

buslnesa on the 10th day of
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DIVIDEND NOTICES
'he lmpurtera et TrtMiem National Baok

of \>w Vork,
New Tork, March 14th. 1922

dividend of Six Per Cont
been declared bv thia har.U.

f>>:'a_>le on the lat d«y of April neit to
lara fe,(.rd a; tho c.oee of busi-..». Ui, ,0 _.,-,, 19jj

C. F. REGAN. Ca»fl;er.

BANK STATEMENTS
REPORT or tiii; condition OF
GUARINI & CANDELA

private bankers, pt th*. c)OS* of business nntho tr-nth daj of Mnrch. lf>22.
RBBOURCEfl

St'vk an.l bor.d investment*. v\r.
rnbltc socurlttoa . t^i* i.t n
rrlvute securities ..... «ii6 00Real ostau ownjd. srsoo n,iMortgages owned . 80 110 00Loans and dlscounts secured bvother collateral. u* 4«2 ,»t,o»ne. dlscounts and bills pur-chst>«d not secured by Rollateral 2(o 007 nP-ie from foreign
bank!« and hankein $22,074 g;Due from trust com
panW. banks snd
bankers not ItlClud-
ed in proco.lmgr
lt«ms . '203.179 66

Depofft" with express and steam-
ship companies . 2«0 0.
PJ0'* . 3,020.60Other eurrency authr>rl-<>d by tholaws of tlie Vnlted States... 4t> 023 5«Foreign currency. 3? *««Foretg,, postago. 4

t-aM-i Items, vls
r.xohanges and checks for n»-M
d*.y'n eollectlons.

Other asspt* \ |r
Furniture and flxtures...

ToU1 .81.043.838.04
DIAniLITIEK.

R5J2l»«ent "aP"" . » .0.000.00
Deposits: u'.i-is.

Deposits subjecl
to rhfck. S"6S.lJ>6 83Deposits suhlect to
notice. wlthdraw-
able only on pree-
etitatton ot pasB-»>«ok8 . «61,28<> "»8Fvinds held att«i!. 1
Ing tradtomlsslon
ab-ond. S6 00Funds awaiting
r»fund . 339.04Certlflod checks. 7 301^23

Other liablllties. via.7~ 986.213.88
Morig.-iges on real esta.e ovned 20,000.00
rr"al .$1.042.ASK.O4

60.00

f'hartcr No. 3411
_

(Resn-ve District No, 2)nE££SI OF TH,,; CONDITION op THBFIFTH NATIONAL BANK
M New York. tn the Ktate of New Vork, atthe close of buslnens .>n March 10 1S"r

RESOURCE8.
I/oans and dlscounts, includ¬

ing rcdiscounts, acceptances
of cth'r banks. and forolgt-.
bills of exchange or drafts
Hi->ld with Indorsement of
this bank .818.818.474.32Ovordrafts, unsecured... 1,426.31Customers' liability aceount
of "Acceptances-'' xecutcd «
by this bar.k and by other
banks for account of this
hank, and now nutstandinr;. 188,601.76U. S. Government

securities owned
Doposlted to bo-
cure clrculatlon
U. 8. bonds par

valuei .8250.000.no
All other T'nited
t-tatos Govern-
m»nt securities.. 464.021.ns

Toth", . 716.021.08
Other bonds, stocks, securi¬

ties, etc. 543.106. fio
Banking house, furniture aml

flxtures . 31,330.69
'¦'¦ ¦¦* it' owned other than
banking hnuse 3 073.82

S'afe ilepoBit vault. 42.SSS.OO
Ijtwfui reservi with Federal

Reserve Dank . 1,685,886.84
'tenis with Federal Reserve
Hank in proress of collcc¬
tion (not available us re¬
serve) . 631,199.79

Cash ln vault and amount
due from national banks... 403.4C1.52

Amount due from State banks
bankers. and tiust com¬
panies tn the Vnlted States
(other than Included ln
three preceding Items!. 21,383.65

Rxchanges for cloarlng house .>D4.s73.05
Checks on other banks ln the
sarne city or town as report
ing bank (other than pre¬
ceding iteml .,.. 3.428.56
Total of 6 pre¬
ceding items.$1,554,346.16

Checks on banks !ocat«.d out¬
side of city or tnwn of re-
porllng bank and other
cash items 2<14,10«.47

Kedemptlon fund with 1". S
Treasur»r and due from 1'.
S. Treasurer . 12,500.00

Interest ear: ed but not col-
lected . 14.201.10

Total .816,616,065.45
LIAHID1TIES.

Capital stock paid ln. $1,200,000.00
Rurplus fund . 600.000.oo
Undivided profits. .$373,145 14
Reserved for cor.
tlngencles 12,062.10

$386,207.33
L. sk current ex¬

penses. Interest,
;i.nd taxes paid... 86,194,21

-299,01 3.1 2
Clrcu'atlng notes outstanuing 243,600.00
Amount due to State banks,

bankers, and trust com¬

panies In the United States
and foreign countrles. 246.K66.06

Certlfled ihi-iki outstanding 91,391.70
Cashtcr's checks on own bank
outstanding . 26,888.71
Total of preced¬
ing three Items. $365,241.47

Demand depotdts (other than
bank deposits) subject to
Reserve (deposits payabK
\\ ithln 30 daysi
Indlvldual deposits sub¬
ject to chock. 13,101.672.69

Certificates of deposit due
in iess than 30 days
(other than for money
borrowed) . 129,807.04

State. county. or other
municipal rl.-posi'.s secured
bv pledge of assetb of this
hank . 260.000.00
Dividends unpaid tu.00

Total of de¬
mand deposit h

(other than
bank de-
potiilsi sub¬
ject to Hf-
s»r\e (preced¬
ing 4 items).$13,481.424.73

Time deposits subjeel io Re-
serve. payable aft^r 30 dayn
or subject to 80 days or

more notice, and postai
eavlngsi

("'ertiflcatrs of deposit (other
than for money borrowed). 449,834.03
Total of time de¬
posits subject to
Tteaerve .$449,834.93

I'nited States deposits (other
than postal savlngs), ln-
cludlng *Vnr Doan deposit
account and deposltn of
l niifd Ktaiet, disbursing
omcera . 200,000.oo

IJilis payable (including all
obllgatlons representing
money borrowed otiier than
ledlscounts). 150.000.00

Note? and bills redlscounted,
including acceptances of
other banks and foreign
bi'.ls of exchange or drofts
sold with indorsement of
title bank .. 1.328,966.4o

Acceptances executed by otli"r
banks for account of this

,.,.-,,.
bar.k ..... 1S8.o01.hi

I.iabilitlos other than those
above etated. unearned dis¬
count . 107. .",53.89

Totftl .$18,616.OC5.45
State of New Tork, County of New York, t-x.:

I LINUS P. HOSMER, Cashier of the
abo've-named bank. do solemnly swear Uist
the above statemenl i>^ :ru«. to the beat oi

my knowedge and belief.
U1NC3 P. HOSMER, Cashier.

Subscrlbed and sworn to b^efore me this

darSeaIl]rC BENJAMIN BERNSTEIN.'
Notary Public. N, Y. C. t60.

Correct.Attest;
KI.'WARD E. WATTP, 1
IRWIN H HBILBRONER.J Directors.
V.'M. H. SKAICH, ;

DIVIDEND NOTICES

INDIANA P1PB 1.1NE < OMPAXV
13 Broadway, New York.

March 17th, 1822.
A dividend of $2.00 per share and un

ettra dividend ot $2.00 per share has be-n

le'-iared on the Capital 8toek of this «.om-

pany. pavable May 16th. 1922, to stock¬
holders of record at the close of bu.-nncss
April 24th, 1922.

All communications regardlng paynier.t
or change of address should b-; sent to the
underslgned not later than May 8th. 1BZZ.

J. R. FAi»T, Secretary.

Beach Royalties Corporation
Wichita Falls, Texa«.

lfarch M, 1?!Z
DIVIDEND NO. *

The Board of Dlrectors of tiii- Company
has declared the regular monthly dividend
of 2% on the Capital Stock outstanding of
lhe I'ompany. payable April 15, 1^2., to

Stockholders of record March 31, 1922.
H. BEACH, ft»cretar?.

'FhI^ TEXAS COMPANV
DIVIDEND NO. 76

\ rii-irte.r.d of 3rc on tbe par valua of
all .-.f the outstanding capital stock of this
-ornpanv. for which definit v.; stock oertifl-
r-atofl have been Issued. bae beon dclared
payable March 31st. 1922. lo atoekho'.dcis
of Vccord March Sro, 19:2.

\V. IV. BRCC'li. Treao-it'*:
February 16th, 1922

_FINANCIAL
r- - i- To_ ,h*' ,,ol,><,r« of
Uhe« Fuel and Power Compaay

'.".thla coinpany will depoel or th.r«r-.^r,---,;- ';:rJ:T;;-: :<
«B8J ihe price above mantionedFlftv.ro,

Il'Mncij,!, ainounl <,t sald lmluPlua unpald acorued intereal to ,,., ,,,and tt ia thr- Intention of a_.tri -?,.,._.'
purou.nl to the provlaTone oPmi^iX?":
to tha purchaaa or redemptlon of notes ofSiattoMd.*' "'" M C'r'! '"* P«»««-bovo
and" ml?!?-^'*l_'hou,d ,h" »«curely aaaledann matlted I'ropoan for the aate of

dT.r. vV" ," Fu,r! ¦."' ^ow.r Company,dated November I, 1910," mua, bf< ,-'. n>,;or any par- ... .. notog ofrored| ,,;u,. V -.»

rn^h°2r5PV9°-r?10 TW6,V0 .¦"-"won

»aA.a,C°."n Vr&fo^VrSS'^.ffa" b\HRankers Truat Company, Trustce
.

""''..'I income Ta* Ownershlp oortlflcatee, covertng accrued Interest, should accompany all accepted notes. ;

Citiec Fuel and Power CoinpanyBy FRANK W FRUEAUFF
Dated. March 10. 1922

VlcVP,C8i(K>'

DIVIDEND NOTKKS

(ITY INVKSTING (OMI'.NV
61 Broadway,
New York, March |fj i(iThr- Board of Dlroctora havo de.-|Hre,i H

qunrtei ly dividend of one and thi ei mnrtera per rent upon the preferrod mocV mthla Company, payable at Ita offlce onApril 1ft. 1823, to holdera of preferredstock of record on the books of the ..,,,
pany at lhe .!___,,- of bunlneaa on March 2fl1922.

F. GL'NTHER, Seen

FINANCIAL MEETINGa
SOUTHERN PACIFIC COMPANY.

NOTICE OF MEETING.
166 Broadway, New Vork, N. V.. Jan. ?., 1923The Annual Meeting of tlie BtookhoUler.-iof the Southern Pacific Company will he hei,|
at Ihe offlce of thla Company In Anclnuage,Jcfforsion County, Kentucay, on Wednesday,April 6. 1922, nt twelve o'olnok noon, stand¬
ard linie. f()r ihe followlng puiposea, vlz.;

1, Tn elec. fifie.-n Dlrectote.
::. To ronslder and act upon all questlon..Bliil mnii.ii) which may legallv come before

the meeting relating lo Federal control of
the Company'a propertles under the ar-t of
Congress of March 21, 1018. or unv Hir.ee-
ment nr settlement with the Oovernment ln
reKpei-t thereto, or relating to tlie termlna-
tion of such Federal control by th« reti>"of th propertles nr otherwisa, and/ or
Ia11r.« to condltions n-Hultinx from or suc-
ccediug such Federal control, and gcneialiynil queatlona and matters giowing out of or
Incldent to Huch control, teiminatinn theisof,
or followlng condltlona, including tlie guar¬
anty of Income under tho Trai_*nor_atlonAii, IOL'0, nnd settlement thereof.

;.. To tranauct all such other business as
may legatlj come before the meeting. Includ¬
ing the approval ar.l ratification of all actionof the Board of Directors and of the Bxecu-tlve Committee alncu the lact annual meetingof the Stoekholdera nf thla Company.lor the purposea of tho meeting the booksfor the transfer of stock will he closed at 3o'clock P, M. Tuesday, March 21, 192'_!. andwill he reopened at 10 o'clock A. M.. Thurs-day. April 6, 1022.
By orrler of the Board of Dlrectora

HT'CH NEILU Secretary.
TH K HOC Kl NO VAUKV RA1LWAY

COMPANY
Notice of Annual Meeting

Columbus, Ohio, Februarv 16 uj2NOTICE IH HEREBY GIVEN thnt the!
annual meeting of Ihe stoekholdera ofTHE HOCKINO VALLEY RAILWAYCOMPANY will be i.ei,i at the prlncipalofflce nf the Company, Hpahr Building,Columbus, Ohio, on Tuesday, April ., 19-j.i
at twelve n'rlock noon, for tha following
purposea;

(a) for the election of Directors;(b> to ronslder any and all acttnn there.
tofore taken or authorized by the Board ofDirectors nr by the Executive Committeenf the Company which may Iie auhmitted
to the meeting; and

(c) to transaci such other business aa
may lawfully come before the rneetlng.The Block transfer books will cloae attho office of the Company, r,i BroadwayNew .ork City, on Frlday, March 17, 1922,
;<i three o'clock p. m. and will reopan
on Wednesday, April 5. IS^L', at ten o'clock
a. in

By order of the Board of Directors
A TREVVETT, Secretary.

TO THK MIARI.IIOI.DKR.M Ol MERCAN-TIL1. NATIONAL BANK _\ NEW VUKKlNOTICE IS HEREBV G1VKN that a
apeclal meeting of the shareholdera of Mer-
cantl'e National Bank in New York has been
called and will b« heia on March ao, 1D2<!.
»i ii o'clock noon of thal l-i > n ,,, .
ofTlr-e of aald Bank. N'o. 115 Broadway, ln
the Borough of Manhattan, The City of
New York, (1) to vote on a proposltion to
raiify and conflrm an agreemenl herelofore
entered into between the Directors of Mer-
catitlit- National Bank ln New York and the
DlrectoiB of The Seaboard National Bank
of tiie City of New York, providing for the
consolldatlon thereof into a slngle national
banking association, to he known as 'ihe
Seaboard National Bank of the City of New
York, and (2) to take, authorize and/or ap-
prova ai! such furthoi a'.tlon as shall be
necessary or proper to effuctu_i.ta auch
consolldation

By order of th- Board of Directors.
CHEVLIS A. AUSTTN

President
J. C. TBAPHAOEN

Cashler
Dated. Febntar;. "7, 1912,

PLEAFF, TAKE NOTi< 10 thal a Special
Meeting of the Shareholdera of The Sea¬

board National Bank of the citv of New
Vork will be held at Us Banl r.g Mtflea.
No. 59 Broad Streel, Manhattan Borough,
New York City. on the .:0th day of March,
1922. at 10:::0 A. M. for the purpose of
votln.f upon :he propoSHIon to ratify and
conflrm an agreemenl made between the
Directors of Thr- Seaboard National Bank
of the City of New York and lhe Dlrectora
of Mercantile National Bank ln New York
providing for the consolldatlon of sal.i two
banks and upon such matters as may b«
approprlate to carry into effect (..Md ajiee-
ment.
By order of tlie Board of Directors

New fork March 2nd, 1922
THE SEABOARD NATIONAL BANK

OF THE CITY OF NEW YORK.
SAMUEL '.;. B.VVNK. President

CHICAGO. SA1ST I'AII. MINNEAPOLIS
\ND OM.MIA RAILWAY COMPANY.
NOTICE OF ANNUAL MEETING

The Annual Meeting of the Stoekholdera
of the Chicago. fcialnt Pai.l, Minnea.polis
ar-! omaha Railway Company will hc ln Id
ai the office of the company, in ihe city of
Hudson. Wtsconsln, on Wednesday, April

]12, 1922, at nine o'clock A. M., for the
election oi Dlreotors ond liie transaciion
of such other bustiu-BS as may come before
sald meeting.

Transfer books will he ,-!>...>.! on Frlday,
March 10, 1022, at the close of business on
that dav, and will he reopened on Thu-a-
day. April 13, 192.'.
Dated March 1, 1922.

JAMES T. CLARK, President.
JOHN V. CALDWELL. Secretary

CHICAGO AND NORTH WESTERN
RAILWAY COMPANY

NOTICE OF ANNUAL MEETING.
The Annual Meeting of the Stoekholdera

r-f the Chicago and North Western Rail¬
way Co npany will b" held al the office of
the comyany, 2i6 West Jackson Boulevard,
ln tho City of chicago. lllinois, on Tues-
dav, April 11. I922, ai eleven o'clock A. Ai..
for the election of Directors end the Ira; ¦-

action oi auch o'her buaincaa us may come
before said meeting.
Transfer books will be closed on riday

March 10. 1832, at tlie close nf business on
tha! <iay, and will be roopencu on Wednes¬
day. April 12, 1922.

Dated March 9. 192
WILLIAM H. FINLEY. President.

.TOHN D. CALDWELL. Secretary.

Notlce of Anntial Meeting of
TWO B.ECTOB STREET CORPORATION.
The Annual Meeting of the stoekholdera

of thia company will be held o-.i thr sist
dav of Maroh. 192:', at :' o'clock ln the
afternoon, at the offlce of the president of
the corporation. Mr. Louis J. Horowltz, 49
Wall Streei, New York, N, Y tur the pur¬
pose of clectlng a Board of Directors, two
lnapectors to gervc al al! electlona of stoc!;-
hold"i-s duiing the ensulug year and re-

celvlng and a<-tjng upon the r- portf; of the
officer.., and for the transaci Ion of su.h
other bu.-:ine_is aa may properly come be¬
fore tlie meeting.

HBNRT BLOCil. Secretarj
Dated, March fith. 1922.

REPUBLIC IRON & STEEL COMPANY.
The Annual Meeting of the Stookhold-

ers of the Republlc Iron £ Steel Company
will be held at the office of thr Company.
16 Exchange Place, Jersey City. N, ,l on
Wednesday, April 12. \r>2Z, a' 11 o'clocrk
in the forenoon, for the transaciion of
any and n.l business that may properly
come before tha meeting. Transfer booka
of the Company, poii. Common ,-inl )'.¦.>.
fened. v. [11 br closed at 3 p. nt. March j.
lOi.'u'. and reopan id at io o'clock a. m uji
Apiil 13. 1022

BI.CHAKD JONB6 JR -.KCR-BTARY.

Business Ncws

Bargain Hunting hy Retailers
Features Wholesale Markets

Buyers Report Ample Stoek*
in Hands of Local Sellers;Small ManufacturersWilh
Little Overhead Ciil Prices

Bargain hunting by retailers nowyUitmi lhe local wholfcsale markets
is far from n lost art, deapite the aiaeufona of many manufacturcrs andwholesalcrs ll.nl Btocks of dlstress mcr-dinndi.se Brc low nnd rh.( dealrablcnierchHnt.Ia.fi nf known quality com-matuis full prices,Several retail eatabliBhments tliathave come into lhe market thia weekfor large quantitiea of "jobs" reporthaving been nlmost swamped hy «alos-
men offering attractivo gooda nt at-tractivc prices. Such merchandiso
comes niainly from tho smaller mantiracturers and wholesalers who are
worklng with a smaller overhead, and
who in many cases are willing to turn
over goods at no profit in order to
keep their organizations topothor.llna is particularly true in Ihe
women's apparel trade.
Aithough various rraile associationshave pnnchc.1 curtailcd production.ample supplies appear to be held inthc market to permit tho retailers to

play olT one scller againBt another and
s-o heat tlown prices. Thc buyers forthc larger retail stores are among thc
most active bargain hunters, accordingto manufacture.ra here, who say that
many of the larger retail establish
ments are buying only in thia manner
and have passed up their regular
sourcos of merchnndise if bargaingoods am not nbtainable from them.

Commercial Credit

understood t.o have clmngcd h,
¦14 per cent.

Thc American Acceptance Council'a
discount rates on prime bankers' ac¬
ceptances, eligible for purchaso byi'r.ilciiil Reserve banks, quoted yester¬
day, show a decline of 4 of per cent.
Thc rates follow:

Bid Ask
Thirty days . ;|7K
Sixty days . .| a7/8
Ninety days . 4 3%
'20 days . 4 3%

t'ull loans against acceptances 3'a
r cent.

Necktie Trade Plans Rally
Early next month a get-togetherdinner of the men's neckwear industrywill be held nt the call of the recently

organized Associated Men's Neckwear
Industries, which ineludes many of the
leading tie silk manufacturcrs and tie
manufacturers. The new organization
hns been launched with the objective
of taking up and solving many of the
joint problems of the. silk manufac¬
turers and those who use their prod-
uct.h. Co-operative movements de-
signed to slimulate consumptton of cut
silk ties as distinguishod from the

Sees Better Tone
ln Raw Silk Market

hts local raw allk market ia
Bhowing a slightly better tone, ac¬
cording to the veel-.ly reporl by II.
L. Gwoltei <v Co,
"W hile business s'iil continues

limited," aya lic rcpoi t, "pi eacnt
val ' ave recelving more attention
on lhe part of thc n :11s, u hich are
in need of raw material, aml buyers
are wntcbing devclopments closely.
<>n the other hand, prices are Btead-
ier Binl holdcrs are ahowing less will-
ingness tc press sales nt tbe co r.f
sacrifices, ln-ir.,- confronted hy a

firmer toi e on Hic prinmry markets,
where quotationa rule above New
i'ork priceB, Conditions in tlie
fabric inarkets are improvlng, and
thc outlook both for broad silks and
ribbnn-4 ir, reported more favorable."

Deapite roductions by Milan reel-
ors, thc report adds, Ilnlian exchange
renders the cost, of Italian raws
above tUnsc of Japan. Tho Yoko-
hama iritrkct is reported quiet, but
steiid; Moderatc business ia re¬

ported iii Canton and thc Shanghai
market b duli.

knittod product, to con.-"-' abtises now
existing in the trade and other activ
il io are tental ively planned. The nt
fair: of the association aro now in th<
hand: oE live sub-committccs lormulal
ii'i; plans for the dinner am! meetins

Hetter Trade Buying
An improvement in the business aitu-

ation this week as compared tn last
week i' ahown in the report on mer
chundising activitics issued by the
Credit Clcaring Flouse. Purchases
from wholeaalers and manufnclurers
throughout the country averaged 1.9
per cent in oxcess of last week, 3.3 per
cent ahead of last year and within .-I
per cent of the same week in 1020.
Gains in buying were reported In all
sections of the country save the Moun-
tain section.

In 1< btedness declined .3 per cent
from last week, but was Ti.S per cent
heavier than a year ago and 6.2 per
cent eavier than in the correspondingweek two years ago. Payment activityBdvanced 3 2 per cent over last week,
bt t vas 7 2 pe cent behi .'. last year
and U..'i per cent hind 1920,

Stern Heads Waist League
Alfred Stern hns been elected pr

dent of the United Waist League
America to succeed Samuel A. Lernc
who retired. Other office rs chosen a
the annual election this week are Le
Kriegsman, first vice-president; Henr
Froelich, second vice-president; Loui
Deerman, third vice-president; Ma>
Kur7,rok, fourth vice-president, and M
Mosessohn, executive director.

Investment Information
Question.i of general interest to in-

vrstors will l>e answered in this eol-
umn, in whiok case. only initiala will
be used. Othera will be anawered by
mail, Address all inquiries, inelos-
ing a stamped, addressed envelope, to
Financial Editor, Tht Tribune, 15i
\asnau Street, New York City.

Outlook for National Hank of Cuba
Question.-Will you klncUy tcii me what

you know cf tho present situation with the
N'atlr.nal llank oj Cuba? ls it absolutoly
hopeless or is th.'re a poasibillty ot its
"comlng back" antl getting on Ita feel
tnco more.? hold twenly-five sharea
which were conaldered falrly safe when
It was organlzed, and until tl.e prosenl
crisls received regular dlvidenda from it.
Mlas E. lt II.

Answer The National Bank of
Cuba is still in process of liquidation
under tlie supervision of Cuban gov-
ernmental authorities. We understand
that until the price of sugar has r.--

covered io a greater extent completion
of liquidation on anything approaching
a satisfactory basis will ne out of the
question. Prior to the further develop-
ment of tl-.e proecss any statement of
tlie ability of Lhe bank to reorgani/.e
as a gi ing concern would be inconclu-
aive, but hope that this will he feas-
ible ha.* practicaliy been abandoncd bjr
interests in touch with the situation.
Whether any cquity will remain for the
stoekholders after tlie claims of the
depositors have been mel is doubti'ul.
Vou are fortunatc in that the bank's
shares do not carry a liability such
as attaches to the shares of institu-1
tions chartered in this state.

For Insurance 1'rcmiiima
Question I will greatlj appreciale it if

you wlll advisa me on the purohasi of h

long-lerm bond. As 1 wish to lay aside
about. $1,000 for my wldowed mother ln
orde: thal ha int. n :¦¦ ot sani s mai pa f
off he premlum on hei twenty-yeor en-
dowment p liey, the bond must be one of
absolute safety and markctable ai o

yield about 7 per cent. first had in mind
a Stratia mortpage bond t>'.? per cent, bul
.1. |a not tni rketablo. Have also in mind
Atlantlc Coast f.liie 7 p.enl secured
bond. Wlll you klndly advli me as to any

'you may know of which would i"> arl-
Iviaable? Are the Goodrloh 8s good ?-

)¦;. ,i. P.

Answer Tbe bond you should have
should bc of the very best, since you
would want ihe interest. to-be abso-
lutely sure. and for that reason we

cannot name one that would yicid as

high as 'i1*: or 7 per cent that would
have the other qualifications you de¬
mand. We think that you should se-
lect a bond such as a Virginian Joint
Stock Land Bank r.s or a Liberty bond
of the later maturity, but of course the
yield in such a case would be less than
,", ner cent. If you could afford to lay
aside a larger sum we think perhaps
Noithwestern Bell Telephone 7s, sell¬
ing at a premium, would serve juur
purpose.

Some Recoivership Questions
Question.-lf you ran help m» in the

[following I wlll he greatiy ohliged. t am
one of th<- creditors r,r .-'. B, Etuskay & Co.
On .february 28 1 wrote a letter to the
recelver, stati-,*,- what securities 1 waa

long of and glvtng tlie oebii balance of iny
account 1 added: "lf any further proof
is necessary please notify me." ln re-
sponse to thia 1 received the letter and
form which N Inclosed ln the envelope
addressed tn mr. from th* recelver. I do
nci understand thia letter from thr-- re-
ceivr. Wliat does 'ne mean by "my at¬

torneys"? Are they ao consiituted by the
ceivershlp. or iio*s he mean his own

personal attorneys? lf niieii this out
'.-ould be lncurrlng financial obllgation
to thece attorneys. would I not? Why
shouid I fill this nui wr.en othera have
not been asked to du so who filed a claim
axactly an I did? ln the b»curltles of
which 1 waa "long" there were two of
which 1 knew tlie c-rdflcatr numbera
These had b°eri given aa collateral by me

aml had indorsed said certificates Would
1 haw- any r-.gtit lo tln-se if they are lo-
cated. Inasmueh a.- 1 ha-I Indora ,i them?
Tf you can snawer .'tom.' of these quca-
tiona for me and givc me a litMe advica
1 will be very grateful n> you. -J V

Answer.We cannot undrrtake. to
give lcgal advicc, but can merely sug
gcet that you consult a coaipEtcnt

Iawyer if you feel tinahle to act in-
dependently. It is customary for a
receiver to bo represented by an at¬
torney, and in filling out the inclosed
form you are not, we are informed byMessrs. Zalkin and Cohen, incurring
financial obligations to the attorneys.
ln case of brokerage failures customers
with debit balances become general
creditors. Where bankrupt brokers
were merely holding fully paid up se¬
curities belonging to their customers
the latter may start reclamation pro¬
ceedings to gain possession of their
property.

(iood List, Commander
Question.I am a subscrlber of yours,

have a $6,000 salary and am forty-one
yeara old, own outrlght the following
securities. win you look over thc list and
suggesl any changes, I am able to put
by about $3,000 a year. The list .>f hold-
Ings ia as follows: Ronds.$2,000 Midvale
Steel and Ordnance 5s, $1,000 Interna
tlonal Mereantlle Marine 6a, $2,000 Cnlted
States rtubbor 5s, $3,000 C.putlng, Tab-
ulating aml Recordlng 6a, $2,000 Southern
Hallway general Im. $1,000 Dupont 7'as.
$!.Oiio rj0a Angeles Gaa and Electric
serlea C 7s. $1,000 llush Termlnal Build¬
ings ;.h (ir.ii'M. .1).o.M) Pacific Claa and Elec¬
tric 5s, $1,000 Xew Tor). Dock ls. $2,0"0
Adams Expreaa ls l ri IS i, $1,000 t'uh;,
Railroad 5s, $1,000 Pugel Sound Power
and I.lght 7Via (1941), $500 Dlamond
Match 7 Iris, Stocks T.-u ;hares Am irii an
Tobacco, nv. shares American Tobucco 13
twenty-flvo sharea M rgenthaler l.inotype,
ton share; American Telephone anrl Tele-i
graph, thirty sharea Wtstln-gbouse Elec¬
tric, twen'.y aharta Stnndurd Oil of ln-
dlana. twenty shares 1'ac.iflc OU, ten shares
Vaeific Gaa and Electric, ten ahares (Tulon
Pacific, tr-n shares Southeru, len ahares
Norfolk A- Western, ten shans nili
States Steel preferred, Miaceltanooua
».'!.00i in mortgages, real estate; $7,000 ln-
surance, $2,000 real estate (appralf-:ed
value), $500 In bank G. M. A.

Answer We understand, we believe,
after reading your list of securities
why you have been made commander!
of your ship, for we think that it
demonstrates that you have not a little
discretion, especiarly' in financial mat¬
ters. Aithough your bonds are not aii
t?iit edged, they form a well diversi-
fied investment and we know of no
changes we would suggest. Your
stocks also are well selected, nlthough
some of them, such as Standard Oil
of Indiana and Pacific oil, are Bpecu-
lative. The rest of your list should
not be changed, in our opinion.

Switehing from lllinois Central
Question an, a ubaerlb t ot 'I he

Tribune and a conatant reader cf your,
whal BfPins to me, most excellent adviee
ln your financial column. am the ownei
of thirty sharea nf lllinois Central C, per

nt sl ii »hich boughl ,t 9(1 It is
now selling .it aboul '."-'-i. and ln view1
of thal company's recent oirculnr regiird-
-,:-..!,- Ilu p uposed Isananee ., aon
ferred stock, II aeemed to me lhat us aueh
ar. action on ita pari would have ^ tendency
to Il ¦.,¦¦¦.. ... ()r |ie com inc::
i' might iie a good idefl -,, take prol a
now and I, ;y kouk hi :: Ise, ha ve a
wa-. s beeu .- bi ln v, r in thi better ralla,
auch aa Atchison, Southern i'a.-.iir. and
Union Pacilic, a nd v ould like tu get
ii'inc of them with th" um. \ received
from th- sale cf the lllinois Central f

jell H Auj him tr,. i, you would bc
most gratefully received in regard io

liich ,.i ii- laat hrce mentiom ,i j ou
might reconimend for a busuu-aa man'a
:n .. atmenl. E. I.

Answer.Tho proposed issuanee
of preferred stock i^- n. i, necessarily a
bear argument for tlie common in the
iong run. lllinois Central broke n few
points on the announcement of the
contemplated issue, because it came as
-t surprise, but when ii was learned
that the new funds were designed for
electrilication of 'he read, aml not be¬
cause of financial difficulties, the
utocks steadied promptly. However,
ii' you tlesire a change. we would be
inclined to favor Atchison, carning''
statements of which have been con-

sistently excellent, and management of
which is of the very best.

r-¦-.;.iFour full columns of in¬
vestment quentions nnd an-

strers vcill be published in
The Tribune. ''very Sunday
and Nondtiy. On other duys
one full column icill appear.

A SAFE yo/0 INVESTMENT THAT STANDS EVERY TEST

G^lumbiaMortgage G>mpany
$325,000

GODWIN COURT APARTMENT BUILDING
NEW YORK CITY

FIRST
MORTGAGE

ro tnvssroH.^ wtTB
MODBRATM IfiCOMMS

Anyof these hond* mar
be porchaaed un _.. the
Columbia Partiel Pay¬
ment Plan. Full dot»f!a
of the benefltaj of thia
Pl.nwillb.s.ntonrc- IBIS ffi ifM llllOTf*L^ SEHIAL

GOLD COUPC
BONDS

PrOtected undei l]
Columbia Plan

In Denominations ot*$100, $^00 and $1,000
Serial Bonds maturing from 2 to 10 years

These Bonds are secured by Broadway. two blocks from
a first mortgage on the prop
erty and a first lien on the
earnings of a new 5-story
apartment building being
erected in one of the most
desirable residential sections
in New York City.
Located at the northwest
corner of 230th St. and God-
win Terrace. one block from

the 231st St. subway station.

A Safety-Testcd InveRtmem
A safe, worry-proof invest¬
ment one that stands every
test of safety in regard to
property value,
earnings and rental
demand.

FuJly dcscribed in Circular C- 10 Sent on request.

O^lumbiaMoktgage Company
4 East 43rd Street. New York.

r.-3aMt_W._.Stifrai?5^^ .;rcss_BKTH«?_mi*.tw3_-_.

B u s i n e s 8 Troubles
1' hfi ln Bankruptey

'1 ,ie follow i>"titions In bankruptcy
J1'"' -i' ¦' yesu.day m the United StatesDlalrii t. Court;
LOUIS DIAMOND.Involuntary; ahlrt

manufacturer; 5oo Rroa.lwav
NATIONAL BLOU8K STORES, INC.

Involuntary; ,18 W. s_i_.t ot.
VOUNGSVILLE CRBAMBRT CO., 'INC.

.Involuntary; 20n ¦' 119th s*..
VOGUE COAT HOUSE, INC.Involun¬

tary; 500 7th av. i.iiibillties, $00,000;
hmm, ih, $7.r.nn.

H. S. THOMAS & CO., INC.Involun¬
tary; .11 Moore st.; truckmen.
JACOB SUS8MAN.Involuntary; 1933,

Boston Road, Uroiis; m.rch»nt.
SAMUEL ,T. SILVERSTEIN.Voluntary

aale man, fi<iQ S, 7th st., Mount Vernon
N. Y. Liabilities, $2.7S7; assets. $125.
CHAUNCEY C. MEDBURY.Involuntary;

stock broker, 1 W. 34th at. Liabilities,
$8,000; assets. $2,000.
JACOB C DAVIS.Inrvoluntary; 9*1

Webater av., Bronx, dry goods.
SYSTEMS MFG. CO.. INC.Involuntary;

45 Lafayette st., prinfrs and statloners,
Reeetvers in Bankruptcy

Tlie followlng recelvera In bankruptcy
w.rn appointed yesterday In the Unlle.i
States District Court:
Lawrenee Berenson tor Orassy S; r.iirr

Co.. Inc, 150 Nassau st.. with a bond of
$10 000.

Rose Welse for Wlltlarn Fischen 559
Tremont av., Bronx, wltn a bond of Sf.'1"

R'lth !..'wim«on for Gr-ortro H Perkins u

Co., 50 Broad st.. brokers, with a bond
nf $2,600,

Dorothy Straua for Yogue- Coat Ho'j.ie.
Ini "lfi 7th av., with a bond of $2,000.
Joseph P. McDonough for the L. Dia¬

mond Company, shlrt mfrs., 500 Broadway,
With u bond of $5,000.

Sohedules in Hunkniptoy
The followlng schedules In bankruptcy

were flled yesterday in tho United States
District Court:
SAMUEL ZI9SER.Liabilities, $40,888;

BBSi flOl.0117.
WESTCHESTER PRINTING SERVICE,.

INC.Liabilities, $28,960: assets. $21.161..
1 RANK SUSTSHIN.Sllks, 403 4Hi av.

Linbilitles, $13,684; assets. $3,257.
SAMUEL J, SILVERSTEIN- 660 S. 7th

Kt. Mount Vernon. N. Y.. salosman. Lia¬
bilities. $2,767; assets $125.

Judgments Filed
In New York County

The followlng judgments w.r. fil»d yeg-
t. ...;.,-., the Orat name being that of the
rlebtor
Ackeraon, Alexander-N Y r-'l
Co. . »15. 42

Am. ¦'. :an Transatlantlc Line, f.u-.
N V Telephone Co.

Adams, Alfred.Burna Bros.
Asher, Isidore.Geo I Fox Inc.
Bi rnardo, Chas. L Aldcrothy.
Bi. Henrv F W Mateer.
Bln Rlbbon Hair Net Co, Inc
Reproductton Products Co, ine.

Bristol, Jacli, and Pater J Par-
ntkel.Mfrs Trust Co.

Balaamo, .los.H Avlgnone et al
Beokman, Slmeon- -H L Warir.g..
Beck, Henry.Doctora Service

-,,ri..s lnc. 117.20
;;,..,l ,,f Education l'nion Free

Si In-iol District No I. Town of
I'olham, Westchester Co, N Y.
Moody Englneerlng t'o. inc 8,163.14

Bs'-er Ellsworth.W G Rubkles
Machlnery Co.

Bisfioff, David.M Oaer.
Itociin Al Harold .1 R Rellly.
Bi hrend, Alexander Franco

A ni-" lcn.li Baktng Co.
Bo.' Wilson Co, lnc.Geoorge F
Taylor & Co.

Boyer, Mary H.Herald Silk
t-.-.-i Goods Shop. Inc.

Adimis, Alfred -Burns Bros.
Ca Iwi l!. Margucrlte .N Y Tel-
.phone Co.

i: il Reatauranl Co, Inc F
Rozzo et al.

l.'o man Machlne & Tool Co, 1 r.c

Iron Age Pnb Co.
Contlnental Distriburlng Co, Inc,

and Musher & Co, inc.-Nt! Sur-
( v Co.

Chayea & Co. Inc.F Frledman et
al .

Cohen, Harry, and David Wlasen-
fi Id .C Spicehandler.

Del Platta M Begln.L Levy.,..
1 ... a Moaea.M Jokell.
in mient, Solomon Manhattan
Swl8a Embroidery Co.

>i>.,,n Henry .A H Jacoba.
lyer, I' M.G 1' Leura.
Dramatlc Mlrror, lnc Eggera,

Inc, Photo Engravlng. ..697.78
Electric Weldlng Co of America

-C J Bogue Electric Co 1.982.4 8
Bi pire W'aist Co. Inc.9 Relch

Egan. Peter.F II Smith -t al
Bln mm C.ioak Co. Inc.F Gllck-
man et al.

Emerson Watch (. as,- Co. lnc.
ilel 'A'fitch Case Co, Inc.

Elgcnfeld, Harry.H Solomon...
BdwardS, Harry T -R Buttlar..
ISIkeles, Percy.A H RoAenbaum
Edelsteln, Louis.-F Oreenberg...
F M Kane Co, lnc.O W Tryon..
C N Mlnter Co, lnc.Paiterson

Bros .

Friedland. Geo P, and Lilly Lan-
dresa- W .lauseh .

r, dericks Frank W.Alexander
Han '.lion Instltute .

Goodwln, Isaac.J Flterman et al
Gronner, En.il R Minus.
Ooldbcrg, Hyinan. nnd Samuel B
Relss.L Perlman .

Croldberg, Abr Burn" Bros.
Giles, Herberl H .Merehante *.

M (. h Exchange of N Y.
Giies, Hevbert H.Merchants ir.

Ml'gra Exchange of N* Y.
Goldstein, NalliKii .B F Ste|nbe:g
iwln, Geo J R Clark et ul.
ll-i..an. Gerald Weinreb-Kaplan

.-ilii Co .

Herxfeld, Solomon.Irving A N_-
honlel Kar,: nmn .

Hllliard. R.G M Cohen; eosta.
li., |em Beef Co, Inc.City of

H iii<ll( iv.hi ig, Inc -A Kaplun.
Ilulln an, Israel J .M t I'yman

el ul.
H Barron <". Ine- B A Unger.
1-la tgepouloa, Nai.ian, and Mary
Kari.htr.Pol__k & iSchien, lm-

Jpffe, Morris-^Nugle Cornigated
riVi't rrgrt-lt.a CO.'P

Jun ¦"'.' .''.'"'
,«. Roee.M B Ai,- n 175 72
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Man tie, A g ; plno.T. J. i.irrr,-

VIH shua
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tore

M .¦ Martin et

io..
109.07

atjiitsiiWii
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li. Keckt

N- Central Ra

N'| .' J.~- I.-.-.-'. .re S«r .'.'re

Corpo, tu-j. .I...... W6.10
:-:.. 4.:v ., S.-JRW?.' ¦. ».".=»«
Rlcihard Andrews * Co., Inc-

lju.Oi T»rinlnnl Bulldimrs Co.. 2,620.92
Rols, Xathan.S, D idon et al
Ril J W T. P lh
njach.i-. 126.90

R M. Chemh al Mfg. t'orr
Ej. Gypsuni !o.

Rub -I. Bcnni (Charl ." IJ
Co.).Manhattan Swias E
broidery Co.

Rahi enb* rg Ernesi Dah Ma
hinerj Co.. Ini 05

Russell, Henry II >' Ha/. n 6 lfi 2
Rubel Barneti (Charlotte Di

-ri i.J, 1 lerman
R( wi Ellzubeth 11 and EI

beth tl'. Ro-w ?, Inc Ul VI
Rcsenberg, Jacob M. E :.¦:.. UM'I
She t win Public il-j Corp Clh

ompresaion Tube Co, ol s

Vork, 1. ..

s',. ui, John- I. Ka or
v, .... rprooflms "'

inc. Pan S int rli in .-

ina Worka ... Inc. ......... 'SO.O
Soldni r, Blizabeth ibv gd.) W.

C. Young; costa 10 07
Steele, Daniel 11 Thh t Icraft,

Ltd . 370.14
Schleslnger, Arthur -G. S. Gott-

,-t.; .. ista.
S.. ge'l. Louis -B All
Sohmltt, Louia V

In.
Steel. Dani il ;: I. K.i
Slntow, Frledi an ..

ii. Krulewltcli
S ;ekely, ddor V. Lazai
Spiegler, Irving K. v irat

Froni Pad o,' J. Lunll
,', edlno .' ii s '.\ De V.
dlno, costs.

Tcblas, Moi rla.Chels ,< Exi
Bv ,v

Y.
Toklas, Bell S W
Taylor, Franl P
phone Cu .

Travln Realt> Co. -T. J. Dren in
Tornore. Martin.M. Lewers...
Warshaw, Rubin P. Pah ->.-

Watson, Antho ly W. \ Glordi n

Wolfe, David, and Harrj L v ln
(L. I. Merchandise Co and
Edv. ar,i A. Da Iton lent ral
Motors Acceptance Coi p

Welss, Max- -P. Kantor
Wilty. Samuel R. -Bdl Telephom

Co. of P -n-.'.b-. vanis
Yachover, Jacob.S. Berlin
Wisi f ich, Benjauil I'i -n "

and Coat ume Co. I- !'. Glll
Zlegfeld Clnema Coi ,- (a 1 la
wara Corp.) .J. it Stal here

Pechter R. altj C T. J, Drenuan
Popp< r. Kred 0 <?¦ 1' or r &
Co A. Bonlm. ...

l son, .-. renc rroi I'm
and Rubb-r o

Pruvot, Li ii,. SchOI Powera

'..4
21 j. 4 4

.;.. ¦:

'0
,..

»16. t;

Park. r, Aray
.S. .-^harp.

.,) \

In Hr..!i\ ( ounty
Allic gro lonst 'o W Farr.

Sor.. Inc .

Croace, Paul W S V Kell>
Feif'-r-. Isldore, Morris and Na¬
than.J Lerman

Grltf, Barnett.London and Lan
cashlre Ind Co of Ame

Hn«in. Rylvla.J l'V'edman
Hur« it. S ¦: il Waldhete '.

Harry Hindleman. Inc S Brln
Llsbesklnd, Irvlng -W Hyman.
Lenet, Bamuel, and Frsnk M it
Robert Kathanson American
-.v.-t \\ ti La undry.

Margash, Harry- B O Oolding...
Mitchell S- Cramer Co, tnc M
de Salve.

Natleson, Moyer.H Abratns..,
Reiger. laail'.r G Wlse
Rockmore. Alex: Harry Gl
and Loula Rockmora M S*i w
insrk .

Roscnblum .luiiua -B Flapan
Russell. li'-nty- II C lla ien
Rlggo, .John T S BhrlU-h.
tici wartss, Henry aim .1 u-ob
maslon M Pi 'koff .

$568.70
104.72

I .......

D0.72
250,13

10.2

1 I.9S

ln >evr Tork Coiintj
Th* ar»t Kai«« M *»>*t «f tl*» <$»»iei, tho

American Stores Ea nin s

Stopkholder's of the American Store*
Company hi i. proposedfncrt B3C in con shares fi om 160
000 to k, Salet
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