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Railroad Reports
Continue to Make

Excellent Showing|Bett€‘I‘ Retail Business Being

February Earnings State-
ments Indicate Return of

~Nearly 6 Per Cent on Retailers Beginning to Send

the Tentative Valuation

February railroad reports issued
¥esterday for the most part continued
the excellent showing thus far made
for that month. 5o striking had been
the improvement in net in the reports
to date that indications point to & re-
tarn at a rate of nearly 6 per cont on
the tentative property valuatiom eof
$18,000,000,000 fixed by the Interstate
Commeres Commission,

The Chicago, Milwauker & 5i. Paul
continued to feel effects of the de-
pression in the Northwest, with its net
operating deficit of $577,019, but this
was a decrease of $206,028. compared
with the deficit reported for the eor-

responding month a year uge. The
Atlantie Coast Line incrensed its oper-
ating income by 2RI5 464, while in-

creases in net were also reported by

the Missouri, Kansar & Texas, the! tile tields he et influenced buy- chandise and s now  demanding with a' elaim of $8438.235, and Wood-
“heasapeake & Ohio and the Illineis ¢7* t0 anticipute their future needs to || pooda of hetter guality. If retail- | ward, Baldwin & Co., 41 Waorth Street, |
Jentr lpe ; ;"}'.-‘t f;m! e)t:tc_'lnt. H'h'rs falt, i'u-\\n.]vm'. ers will try oo se]l better qualities | With a cluim of SRO%,584, rank among |
na e curtaliment ha: progressed to = e - s the heaviest unsecured creditors.
Chicags, Milwaukee & 8¢ Poul . & npeint where further breaks in prices tlrmn tll1‘."3 HYe 10w, our rying, I le- Al L ctho iy
shruery grhas $£10,402.775 p.age N2ve been forestalled, for tie titna be- | licve they will find that theirv sales | pansist of <o k0 trade all over the
TieHelt SFEAT Thiy : aay Ling at least : will not be as difficult as they now || world, $4,208,F machinery, tolly, ete.,
: i The primary textile markets werni| pninkn | $I80.852: open accounts, $482,174; ne- |
1071 fHRts auiet yesterday, with prices unchanged. i comnindition paper, $122.084, and cash
peib i Deraund for gray or unfinished cotton on deposit at time of failura, $35,0560.
.1;.,91‘1‘: r‘r-r.r:;“ ed at 2 law ebh, witd the  voluntary petition in bankr ntey to-day. et T e
Pittsburgh, Clncinnatl, Chicago & St Louty UR0CU (tostile markets showed little ! Apainst nssote of 410,688 were ser  General Electric Stockholders
. i o0 i irom the wenevallv dull eondi- 1inbi of B440,64 Of the latte: o r ' .
abitary gross $5 000 Xp a0 ViR LAt ed Tor the last elaims | 8110,000 were sabd to be Fo Vote on Capital Increase
“‘: ¥ : BEfter tux §5y 7‘, rau I‘, I.F i unsecured, 5 oon oandieation of tihe Stockbalders of 4he General Fleetric [
' Ly ) PRI, 1 o'he ¢ of the company’s embarrass : the amiual meeting in | o
5% tntia s - detin on o open account on Mav 0, will e asked
Al bt =aid to wmount fa 5207654, Lo voit on a propo=ition to inereiase
arineipel  tnseenred the anthorized eapital stock by $35.000,- |
. ) - =y = are ¢ American Woolen 00, con uf 500,000 shares of | &
1| £ i A : S with a claim of 819000 and £10 par va The new charea ave to|
| 007 (,on]n]nr(-lnl (_,red]t Brotivers, of Boastan. 815672, e igsued without voting or subscrin- |
il . SR Cojnnierciu] monay continues in good .\-!erri-.a}‘m.z' Nationul Bauw of | tion vights, but will he entitled in pri- |
TRiRncs after 1oy 67 4l EUppiy light demand. Rates con- ter, with claims agere arity to the common stoek to eumula-
Al S ite uii eusier. More commereis]l And H. T, Bamis, o1 Wo tive dividenda at the vate of 6 per cent
AR ol Tire { ounting at 4% and 4% | eleim for £51,609, are among the se- | rnnually,
and less gt [ per pent, otired creditors, The proposed eapital readjustment is |
made in the huving en e in conneetion with the company's plan,
nees yesterday. The Steel] ]—{uylng bllO“‘.‘i annouteed lust April, of paying a stock |
sptanee Couneil gueted dividend in the form of snecial shares.
scount rates an prime | Continued Activity | elders of two shares of 8100 par stoel.
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File Childs & Joseph
- Bankruptey Schedule

Business News

Asects Set Forth Are About 50
Per Cent Under the Previ-
ous Estimate

Liphilittes of 518 549,685 and as=zetla
ol §5,001.8168 arve (isclosed by the
sehiedules in berkruptey of the firm of
Clhilds & .Joseph, exporters and im-
porters, of 60 Wall Street, who failed
about two months ago, filed vensterday

Reflected in Wholesale Trade

—

Says Retailers Miss
Market on Low Quality

In Re-orders: Stocks Be-
lieved To Be Low: Ap-

parel in Good Demand in the United States Distriet Court,
e Many retailers have gone ton far | The liabilities set forth ave approexi

Netter business among retailers in lowering quality stardards in or- mately the same ag estimated at the
theoughout the country as & result of dor 4o ofar towe . o time the bankruptey petition was filed,
the brigiter weather during the Jast | i it S kol LERR EEET e s SR R s el

werks (= bheing reflected in the sustomers au the aointon of T, C, one-half of their sstimated total.

wh sale markets for anoarel, ne- Wheeler, of J. & T. Cousins, Ine, Secured elaimg, based on the ntarket

and gther scusonnbie - shoet manufacturers. Hraoklvi., value of the goods, merchundise or

e freguen: o P PR rrRREe g finpneial wecurities, are put in the

e | Im't? goon Indications,” he said, sohndttes S lhia e haasd T;n thowork

oriier guods thn! indicates. Cof retailers being more iphatic of mecountants, wt $7 445,926, and un-

#ay he manufacturers liere, that retuil | in their demands for low prices re- || secuied claims at $2.010 403, Among |
stocks are exceadingly low and that girdless of quality than have their the olaims hy loesl banks sre the fol-
w g spnroeching normnl pre- : 5 et i i lowing: Rank of New York, $160,427;

k demand for merchandize will own customers. Here and there wa Columbia Trust Company, $110,000;
in & flood of orders on the whole- || are getting evidence from our re- icnn Exchange National Henk,

lers that will wipe out all accumula-
tiins of desirable merchandize.
The eurteilment of praduction in tex-

W00, National Park Bank, $175,000,
National City Rank, $200,000.
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Buy.(;l.'sl Arrived
Grand Opera

[ opera house, which Mr, Gould acquired

Cleffries

| time of the lease were 31,037.40 8 vear,

| Lo
| pany, which improved it
| ture now on the site,
|1y beeame the property of the Hampton

1008 o

| mnd Laurence Steinhardt, executors of

| huyer for oceupancy.

| brokers sold the dwelling at 59 East

lh—':a__l_ Kstate News

Syndicate Acquires Four
Flats in West 147th St.

Houser Sold by Estate of Build-
er, Who Has Owned Them

Since Their Erection

A sydieate composed of the ARl
Company, H. Levy president, and
the Marport Nealty Company, Isane
Portman president, hought the four
five-story apartment houses at G238 to
Wl West 147th Street, H0x100 each,
from the estate of Isame M. Brinstei,
oldtime building lean operator, who

House Resold
By Fred Brown|

Completes Deal by Wire fm'!
Old Theater on 8th Ave.,|
Lately Bought From Heirs

of the Jay Gould Estate held them since their completion
= twelve vears aga, Horn & ‘agner

: £ » were the birnkers,
Fredorick Brown, now on a vaeation Samuel J. McCullough purchased

tour an California, negotiated another frotm Joreph Shenk the Sherwond Hall,

High Rental tor g
In Wmtm

Worth, Ine., women?,
JIne, womanty
Thirty-fourth Stree h"lr.ull
62 West Thirty.-fee, ¢

YORTA Bnd thres mont

-

traet ;"'
ha at n

The Cross &
to the Mitchal)
floar comprining
feet, at 15 West,
for executive
sub-leased

Company .
T
cat

R?‘Inut ifo." I*lv'
h:rtf.“un \
And dayj
teha)

Brown
Pub

; officeg
| or the Mj
tions, Ine., their ;r"jl
912 Broadway t, i 2.
and  with T Ar
Auto Renewy) (g
ond flonr at gos .
ninth F‘;I.]'.p.‘_ .

Henry Ff‘nnrlfrrl & with

Tl e Al by i Rkt a gevet-=tory elavator apartmant with A White & nona, la "W, !
ll-r" “rnlll:‘:”.[‘r:ll“;:'t r[nﬂeurll."-h“nlfrmll’ n-::'ai:t two stores ab 2790 Broadway. Slawson ”"1 Sn:th%“' C"r"‘:!;? ;;. a'.w.";
au ARy & HMobbs were the hrokers. Mr. Shenk| 810 Seventh Avany, 4, the cron Sthe
to Josoph Gregory the old Grand Opera \alen eold through Norman Denzer to 5!‘9”" Inc., at an 3[(“.; &ML 5!-.]
Haovse, nt the northw corner of Irving Buretein, Ine, the Tiamilton $75,000. Bate Tenial g
Fighth  Avenue  and  Twenly-third Grange, n wix-story elevator apartment, | T'he ‘H"tzﬂ‘nrm.r;.““
Strect, which ha purchased frem Lhe 100x125, st the southwest corner of l"“-'"-‘" the saleargon, at 1a Compy,
heirs of tha late Jay Gould estate on 143d Street and Convent Avennue, ”'mf_ Avenus tq Harey Sal 8 Amp,
Felirunry 9, last, for a price around| Audrey Hall, a six-story elevator| The Durosg Company I;"' :
F1,000,0006. Vapartment at 1240 to 1246 5t Nichelas|In the Wanlmwspp Bul]dil ofting
Mr. Brown has made several {mpor- | Avenue, northeast eorner of 1724 -"itrm:rt..LF'“ & Co, TE ta Jopf
tant snlos nnd purchases of realty hy |has heen sold by Louis B. Brodsky and | ——

Sariuel Augenblick to a client of Wil-
liam 'S, Raker.
soven stores.
Tha Dee KRealty Corporation, repra-
senting Joseph Durst, ia reported to
have gold the Rock Porest, a six-atory
clevator apartme ut the southwest
eorner of Fart Washington Avenue and
1714t Streest, 94.1x103.10,
The Elm Realty and .\?nrtﬁ
A aum ant
five-story atore

pany aold to Klias en
tenement al 97 and 99 Sheriff Street,

lore  Praaty the
To%20x trreguler, at the southwest cor-
| mer of Stanton Street.

1ige Foundation
Sells Forest Hills
To Residents

Svndicalte Headed by John

Lelegrnph sinee he left the city, about
anonth agn. He was in Los Angeles
when he received the first offer for
the apera houde and completed the deal
i from Grand Caynon,

Included in the sala are the thirteen
dwelling houses and five apartment

fonses wi nine stores adjeining the
1 th nine sto jo s age Com-

fram  fige to  time. The combined

propeptics campnse the hlock front on
ho-

the west side of Eielhith Avenus,
tween Twentv-third and Twenty-f
Streels, with o totnl frontage ]
feet an Eighth Avenue anrd L
an enel strect, together s the
lement loore leaseihold of B0 and
¥ Woest Twenty-fourth Street. The
nroperty 15 assessed for tasation pur
poses al FR2D.000.

It was in the opera house huilding
the late Jim Fisk and Jay Gould hid to
eseape the fury of an angry mob in the
late "als, when they attempted the “gald
cornar,”  Tho scheme resulted in the

%

| panie known as “Black Friday." Gould M. Dﬂ]nnreg[ Takes Over
and Fisk bought the opera hounse in ; .
[869. It is one of the hest known Management and Devel-

thieaters in the city and many of the
eelebrities of the stage have performed
thete.

In the building, it i said, Gould and

opment of Home Colony

The Russell Sage TFoundation has

Fisk arranged the deal for control of oold all the stoek of the Sage Founda-
; 3 : S : | o

the Erio Railroad, which at on MM yion Homes Company, which developed

aceupied  considerable  epace in the | ' 5 3 ¥ i

upper  part  of  the huilding, This Forest Hills Gardens, to a syndicate

| spaee i now devoted to lodge and nized by John M. Demarest, vice-

tdent and gen 1 manager of the

mepting rooms,

Maurice Renard and Day & Day were | homes compuny, A large majority of

the brokers in the pesale of the prop-| the members of the Hg'nriicaf.{' aTe Teri-
“loavty sy Mr. Brown, who was roprr_--ill'-'ﬂ: or It owners in Fore ]h."
sented in itg legal details by Julius H, dens. The' transfer was made in
Vieser. ! | ird th the plana of the Sape
e 3 foundation, which were to turn over

- n = at the proper time the management
I[illl]])lﬂl'l SIID]).‘-, ln('... and :Ela\n.‘]rngtr:a-m of the property to

reaidents,

The cofficials of the Foundation are

Buys Its Home Site
|'in organizing ‘and developing Forest
| Hilla Gardens have heen accomplished,
These purposes were to provide health-
ful and attractive homes for people an

ing Lease of Hayden Prop-
erty, in 50th Street

The Hampton Shops, Ine., deenrators, | to demonstrate that t‘:m‘l'u1 city pian-
'rnl]',‘(‘hﬂ,-:f_’d fron Heley A i ning, convenjent t.‘mrruL.g:'.fare:i. (;L:]E_‘L.
Iuyden the site of their nresent o] domestic loeal streets and ample public
| story building at 18 and 20 F - spaces would make a satisfactory
tieth Street, 56.2:10000, between Fiflh suburban developimient and encourage
and Malizon npvenues, facing St, Pai-  imitation.
riekls (U dral: Mr. Demarest has been the general

The purchase brings to an end one | manager of Forest Hills Gardens sinpe
of the mast interesting loases ever 1911, He has been responsible for the
executed in this cit In 18948 Andreyw  introduetion of lmprovements that have

added to the nrestige of the settlement
a residential development of the
first churacter.

As Mr. Demarest will e hend of the

Garvey, oldtime pelitician,
drew up alease of the premises, then |
containing two substantial dwellings,
to Arthur M. Cutler, of the Cutler |

"3

Sebool,  The lewse was to bepin the | new operating and managing company,
following vear and run for twenty-one | the foture of Forest Hills may be ex-
| years ut BRB00 per annum. It alse  pected to follow the principles that
| carried options of renewnls for simi- have prevailed there durving the last
Iny terms, to vun indefinitely. The' eleven veurs.

lease differed from others in that the| Thea i no respeet changes the

rental called for in the first term was | legal relation of property ewners in
{to he continued threughout the lease, | Forest Hills Gardens to the homes
should it be KO0 years or even more, | compuny. These relations remain just
{making it practically one in perpe- | what they always have been, It means
tuity, ‘The taxes on the property at the nothing more than u change in the

stock ewnershin of the homes company
und transfers thut stock from the Sage
Foaundation to Mr. Demarest and his
associites, All the covenants in tha
deeds given by the homes company to
purchasers ¢ nue be effective,
just as thew alway: have been.

The trustess of the Sage Foundation
have welcomed thi=s opportunity of
transfoerring the foundation's Intersst
to those who are concerned in the con-
tinued success of Forest Hills Gardens,

Sale Tomight of Brooklyn
Homes and Lots in Flatbush
A home-secke sale of tax-exempt

houses und lots will
ning in the Montague Street salesroom,

und it was agreed the owner wauld al-
ways pay thi= tax, bat anvthineg in ex-
cess shonld he paid by the tenant,
In 1808 the Cutlers assigpned the
lease to W, W, & T. M. Hull, and six
ars later they disposed of the lease
tive Grand Rapids Furniture Cor

T

subseguent-

Shops, Ine,
Compar

The Mutunl Life Insurance
v has advanced a loan of $300.-
v the property,
Fifteen Buildings at Third
Ave. and 118th St. Sold

George W, Brettell sold for the Gut-
man estats to Benjamin Sherman and
John King the mnorthwest corner of
Third Avenue and 118th Street, known
us 2162 to 2174 Third Avenue. and in-
cluding 1 to 10 Lincoln Place, oceupied
by some fiffeen houses, including the
favge huilding on Third Avenue, oeeu-
pied for vears by the Michigan Furni-
:ure Company. The zite measures 150x%
40,

Steinhart Estate Sells 924
St. Home, Owned for 25 Yrs. |

The Brown-Wheelock Company, Ine., |
sold for Samuel and Issac Untermyer

pany, auctioneers, The property con-
sists of four one-family liouses, of six
rooms and hath each, and seventy-two
lots, located on Clarkson Avenue, Lenox
Road, Eazt Vorty-fifth and East Forty-
sixth streets and Schenectady Avenue,
in the Flatbush section.

llrll!llf}-ﬂld Homes in Minetta

Pope & Brother sold for the estate
of Alice J. Merriam 1, 3 and 5 Minetta
Lane to Dr. Samuel Bookman., The
property consists of three three-story
private dwellings of Colonial type, over
& hundred yvears old. The houses sre

the estate of Addie Steinhart, the four-
itory modern residence at 23 FEast
Ninety-second Street, 24651008, to n |
It had been in
the possession of the sellers for more
than twenty-five years. The same

ITmprovements will be installed so as to
use them us studiozs for artists and
w_iters,

Ninety-second Strect,
A L e
Sales of Garages
Albert H. Stout sold for the Framho
Realty Company, 181 West Fifty-first
Street, a three story purage, 25100,
Leopold Porrino sold for the Congress
Warehouse and Forwarding Company,
the garage at 179 to 182 West Houston
Street, at the corner of Congress Strept,

Bostonian Buys in White Plains

Prince & Ripley sold a New England
Colonial house at South Broadway and
Lyon Place, White Plains. owned by D.
B. Thompson. The purchaser is Mary
Fletcher, of Boston.

e
Physician Buys Park Av. Home

_Dr. T. Passmore Berens, who occupies
25 Park Avenue, purchased the residence

:};Er*"' its stablo at 101 West Iouston |at 81 Park Avenue, a four story house
:_fne.t.__ NUYI R 18.6x91, from John Beavo-Webb. '
APARIMENTS FOR SALE

OK TO LET APARTMENTS FOR SALE OK T0 LET

Your Rent Cannot Be Raised

—-agamst your will in a house of
which you arve a part owner, in
which you do not rent, but own
your apartment. 'This is the
Jackson Heights Plan of Ten-
ant - Ownership  under which
hundreds of families have con-
verted their rent from a liability
mto a live tangible asset. .

22 MINUTES FROM 42nd ST
New 3 to 10 Rooms—Garden Apartment Homes—1 to 3 Bathe

On Temnt-(}wnawhip Plan—Moderate Price--1iberal Terms
i Bocinl and Husiness freferences Required
Vizlt Jackson Helehta To-day—Take Bubw

trunsfer  to QUEENSBORD SUBWA o oo,
: 11 ¥ [Corong
Z6th  Ht, {Jackson Helghts) Statlon—(OMfee E):;:L;llaLgl&){io;?

The Queenshoro Corporation Mogetien 50 E, 42d St.

Sentt for tilustrated copy of “Jackszon Helghts News' —FREE

This property econtaina |

| of the opinion that the chief purposes |

| T11TH

| T BATH,

| = SILE  Apart sectioyd
{DESIRABLE Apartments, i{;‘m“m

be held this eve-|

Brooklyn, by the Jere Johnszon Jr. Com- |

| BEIGHTS:

Lane To Be Altered!

l

to be altered into private residences
anl restored as they originally were, |
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APARTMENTS TO LET—FURNIRiED

Manhattan
—

¢ room, bath. 390 monty)
|and up; full hotel service. restaursnt
| B18T 8T, (Cal ua av.) (Hote] Coloas

—Nawly decorated, furnlshed; 1=
sutside ronmae, bath, elevated, surfacecy
| subway: §60 roorm, bath, full botel semg
TeslAurant.

D ST., AT MADISON AV, (Hotel AsMs
~—Newly decorated and furnished m
two, thres cutside rooms and bath; bum
surface cars, subway: $20 weekly up.
| botel service; restaurant

| APARTMENTS TO LET—UNFUENISHD|
Manhattan

ns t0 Dyzhed
¢ on premises.

rpoma, bath

el b} q
uperintendent.

chen

aite

Chag =, Kohler, 1428 St

(18I=t Bt.)

Bronx

| FOUR and & rnnrmawmm oy
| . every conve = block from Ferd
| ham wubw . at §th W%

|Ce:‘uul, 456 Davidsen av.

143

rooms, Alcove,

al’ Improvemants
hatwaen 0—4
8434,

e T
TO LET FOR BU INESE______?U“"

OPFFICE SPACE IMMEDIATE
OCCOTPANCY.

WIURLITZER BUILDING,
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