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Prices Irregular
In Short Session
Of Crub Trading,

Cities Service Falls Back
on Profit Taking. but
Changes Are Generally
Small; Industrials Firm

Profit taking and evening of =ac-
eounta for over the week-end checked
the advance on the curb markaet to a
certain extent vesterday., The close
found prices irregular and changes
small.

Cities Service sagged slightly along
with Standard Oil of Indiana and
some of the other o The low priced
jgmues were generally steady.

Eastman Kodak common worked up
fractionaily, while Electric Storage |
Batter yand Philip Morris scored small

ains. Radio and Goodyear common
eld steady.
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| Pooria
| Papeér commuon, Publlc Serviee Corpuration
New Jersey & per cent preferred; Postum '

| 9,000 and $10.000

| this mor

of the

Questions of general interest to in-
veptors will be answrered in this col-
umn, i which cose only initials will
be vsed, Others will be answered by

mail.  Address oll inquiries, Yneclos-
i etamped, eddresecd ofivelppe, to |/
Finaneial = The Tribu 13+

i

Nasvaw Street, New York

Whether to Hold French Es

Questlon—1 have atid the fo
lowing bands (lsted s awan |
Judpment, bu! from yoa s given in
Your daily talka Lo otlers 1 anl not de-
pendunt on the Incame from saone Wikl
¥eou kindly give the 1ixt thie onue over'”
and advies {f any el gea a desrable?
Libartya, §2100; o1y w, £d.000; !
Savinge Stamps. 5 Bra 1 Bdimon, |
1040, seriex D, $2,000, Northwestésn Pall
Telephone Tm, 1441, $3,000; Virglnle-Usaro-
e Chemizul 7w 1913, #1000, Tnited
Htaten Jub 00; Yrench |

En, 1941, 86,000;
1831, $1,000; Kingdom of Belgium &5, 1941,
$1,000; Swisas Confederation Sz 1841, $C,-
000, United Kilngdom of Great Britain and
Ireiand Blas, 1957, $L000 —C, W, W '

Answer—Your Libertys, Victorya,
Northwestern Bell Telephone and
United Kingdom of Great Britain bonds
are high grade. The Swiss, Belgian
and Brazilian bonds, United States
Rubber and Brooklyn Edison bonds nre
pood investments. The Virginia-Caro-
lina Chemical bonds contain un element
of speculation, although we helieve the |
company ig & sirong one and the prin- |
cipal and intercst are probably sufls.
As for the Franch bonds you mniust
bear in mind that France has basad ils
financial plana on the assumption that
reparafions will be paid. If Franee
should be completely disappolnted Ler
bonds might sutfer in market value.

f Brazil Ss, |

That would not necessarily mean that

the eountry would default in interest
on its external honds. As u matter of
fact, we have faith in the character of
the French poople and in their ulti-
mate ability to solve their ecenomic
problem.
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cast B6.531; §500 arcond T.ib-
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fifth Idberty loanm—J, G. M

Answer—Your list, in the main, i= a
good orne, though wo emphasize the
fact, as we most so often de, that
A good hond is a safer Torm of invest-
ment thar a good stoek. General Mao-
tors common ii purely a speculation |
and ha¢ no place among ¢ small in-
vestor's holdings. The speculative ele-
ment i« alsg present in Sinimonsg pre-
ferred and Packard preferred. Wa |
should prefer a 6 per cent hond of the |
type of the New York Trlephone 6o, |
1841, The Simmans Companv having |
voted to change the form of its cerlifi- |
cates, you wi! gain nothing by net !
senaing your shares in for a transfer.
As we understand it, the vreferred
stock is mol affected by the change,
except that the wording on the face

I of the certificate will be altered.

Western Electric Conversion
Cuestlon— "Twn vasra
onc 31,000 Western Mlactrin Te, 1025,
recoranended At that e,
April 1, they are callable s 1]
nre vanvertihle inta wew 1 Porcent oumu-|
lative proforead atoci of Wenstern Electrie
Carpany, Would vou adviee sending bond
Int convergioh now 9 VWeuld nal this be

nEn 1 purcha-aid

A very high grads preferred stoek? G
would you walt 1l bond 8 eslled and
thiem relfivest on §l4 per cant busia for
sama good = 0

Angwer -The call privilege corld
have been exercised on Western Elec-
tric Ta on any intercst date sinece their
issuance, It is the conversion privilegs
that becomes effective April 1 next.
Even if the honds are called for ve-
demmption you will have twenty days
after the date of the e¢all to make up
your mind whether to coanvert your
bonds into preferred stock., You can
convert your bond at the present time,
We believe that the preferred stock,
when it ia issued in exchange for the
bonds, will be a good investment. 1t
will give you the same seturn that you |
are receiving on your bond,

Higher Yield Wanted

[ reu advise malking an ex
of any of the fellowlng buginess
investments for others of higher
and If so swhat other securities da

Quretion
change
man's
vield,

|
safety with good wvield? liurtonla Poewer
Company first  mortgage  Ba,  Amerlean
Publie Service first mortguase fe, Araerican
Teiephone gand Telegraph bond, New York
Central commnon, St Touls, Springfleld &

Railreand  bond, Tnlon Mag and

Cerenl § per vent proferred. —J7, O W,
Answer—We could make some =ug-
gestions on  these investments, but

| with one exception they would not he

for the purpose of giving you a higher
yield. All your securities, with the
exception of the American Telephone
and Telegraph bond, are suitable only
for a business man's  invesiments,

. | whieh ean be improved on only at the
jexpense of income.
| vise the exchange of anv of them for
The Tele- |

We would not ad-

securities of inferior rank.
phone bonds we would dezerihe ag high
grade, even without
particular issue you have

in mind.

These bonds could be exchanged for |
Pere Marnuette prior preference stock, |

which, to our mind, is better than
Public Serviee of New Jersey preferred
or Postum Cereal preferred. It is some-
what better than
investment.

Woman Prefers Stocks
Wuest on—Having rezd vour Tnvestment

Informatien eolumn swith Interest, T wouid |
Investing between !

Hke some adviee on
in preferred mlocks. 1
use 1 arm not particulariy
interested in bonds. 1 would prefer 1o place
P in several accounts rather than
ime or two, For n business woman, do you
hink my stand correct in preferring stocks
1o Bonds T—>Miss B A, P
Arswer—We do not think the factl

that vou are i business woman jusii-

say Btoelke be

. | fies the placing of all your funds in
stocks and feel that you should carry
| some bonds, although not necessarily
{those of the highest grade.

You can

securs many reasonably =afa honds

giving the same return as the highest |
| grade preferred stocks.

United States
Steel preferred stock, for instance, sells

sround 118 and gives a return of 5.9 per,

cent. Atchison preferred returns 5.7
per cent, American Locomotive pre-
erred 6 per cent and Corn Products
preferred 6.1 per cent at recent pricea,
Thesze are all rood preferred stocke, of

| the kind thal we recommend when sn
inivestor shows u preference for this
form of securil;., Hewever, you can

‘get a  yield of approximately @
per cent on New  York Edison
|6 per cent bonds; 1941, and the!
!same yield on Unitsd States Rubber

3 per cent bonds, 1947, Both of these
bonds we conzider suitable for vou,
would sugpest ihat beforg selecting
preferred stoek you take a $1,000 plece
Rubber end Edison bonds nud

markel prices. Then we would suggest |

that you invest the remainder of vour
funds in either the preferred stocks
mentioned above or
iowing preferred issues: American lee;
Pare Marqguelils prior p ]
win Locomotive vr Amierican Woolen.

stance!

|end of trouble in understanding.

| plan.

method the broker has of protecting himself is to keep the «toek in his
ewn nume until it is entively paid for.

a fixed amount,
and
riae or fall in the price of yvour stock. |

show to the customer's eredit if nll the
stock were sold
npen

and vour broker smiles;
goes down your equity becomes smaller
and
MErEin,

still be only 8200, the amount you paid
ir, when the stock seld st 60, but your
r

would now he $500, less interest and |

quotations of The Tiribune afler each)
'trading day
| have the mesns at your cisposal for
knowing whether your brelker over-
charges vou.
up ia to inquire from some friend who |
trades through another house what his |
interest charre was,
vary there 1s an indication something | o
in Wrong,

Stack Ei
thing less than 100 shares is calied an |
“odd lot"

preforred slock ] 1
Franklin Manufacturing Compiny (Frauk

have merit gnd may be clrsazd s busi-
ness men's investments,
Sugar
| through & most trying period, entailing

turned the corner,and, with their losses

| The H. H. Franklin Company i3 ene of |

Tledges 1o m

| Bonds—Ttomestie; £1.000 ilepver [Board Ne,

knowing which |

a buziness man's

| your aff.

| o time in apprising them of
| 8ituation,

(0 3]

We |

in &ny of the fol-1F

ofarence, Bulcl—I

Buying Stocks on Margin

Question—Please explain how you buy stock on margin, asz for -
At 250 a rhave I buy ten shares on margin; the stocl goea down
to £i0 a shore, then rizes to 860 a share, when [ gell out.

all about this transaction, expenses, infeves! on money f any, and if the
atoci: must e transferved tn my neme as when [ buy atock tn fulle This

| looks very simple to you, I suppose, but I don’t like to ask any broker

for information—P. M. J.
Answer—There are two Wall Street
One 1s

EXPIes510
“margin’

that lavmen have no
i the athey is “equivy.”
They can be explained briefly,

Buying stock on margin is like buying furniture on the instaliment

ug say, only §200, and owe him the balance. In other words, your broker
is loaning you $300, and he is perfectly justified in charging vou a voason-
able rate of intercst on this loan. Be careful that he charges this interest,
though, on the balance you owe him and on no more. Since vou have not
paid in full for your stock it does not really belong to you, and the only

The margin that you have put up iz &
In this case it is 8200,
remain that despite any |

Twoof a point in the caxe of sume of
the Thigher priced and less aetive
stocks %5 of a point—in addilion to

it will

It iz your eguity that is affected by the  tne regular commissions fo have his
fluctuutions of the markel. The equity order exeputed. . :
in an account ig the amount that would In other words, if in an or-

der to buy ten steal
and the next sale 15 at
would be reported at 4

out. When you first

vour stock
the account the margin and the

&7 5 on the

as the stock | cost of Federal and state tax stamps,

vquity are identical, bul as soon ag|other hand, vou weve selling the stuck
the price of your stock changes by an | “at the market”" you would pet only
eighth of a point the equity varies. As|U67% for it
the stock goes up your equity increases | Interest charges, commissions, the
|
|

gnle, and the additional fractional
| thwrge for executing ovders of less than
100 shires handieap the “odd Int" trader
who buys stocl® on margin,  The vavi-
ous chavges mount up to such an extent
that a stock must move up about half a
poitit betfore the “odd 1nt" buyer is aven,

Summarizing, the cost of the ahove

yvour broker may demand more

In the case cited your margin would

ginally $200 also, would have
up %10 with every point riae and

quity, or
onea

commissions. ! Enggested “odd lot™ transaction
The interest that a broker charges would be:

is just slightly sbove the average of | RUTING, MARCH 1. 1082

the “call money” rate estahlished deily  crmmisston (plus. 15 posnt)

on the Stock Exchange for all the | Vatue o 1y potnt. ... —— ] i

trading days in the month, This call | ¥Vederal 1ax : it R

ite js printed in the money market | State tax LS NART
SELLING  MARCIT 31, 1822
| Tninreet (6% in March) s
{ Commieston (minus 14 paipnt)
ST UG 1 1.3 41§ S e R i

| Federal tax. o

| Stuta tax.,

except Suturday, =o you

An easier way to check

Tatal

a0

It is ovident, therefore, that to hres
e on the tranzaction the sioek,

If the two raips

York  half a point the manth; ar, if sold,

Any- | 1t must have d 1ed thal much, sinee
an | Lha eost amaunted to move than ihe

and the customer must pay | ue of ha!l a point on ten shares,

The unit of trading on the New
hange i3 100 si

Seeking Preferred Stock Faith in Tower Bondy

Question—1 nm conlemplating purchas | Questlen- ] have faith the fulurs af
{ng fiye slinres of 8 good reliabie preferred | Nasdro-electric povies nies
sionk The companies T have i witnd [and would ke to ade G
nra Ameclean Bugar Company 7 per cent | honds of sveoh o - list of

| borida alread

f ninonel dependnn
an o any of these b

il 3 Ls wo HLOIL
and a4 new lasum 1y PR e

s 1 A T el 3 tneonie 1 . AR ERAE tn Lk
I'n Autormobile Company), Syracuke. N Y, | me and am wling
i per cent ecuraulativa sinking fund pre- | 0 Teasanuhble pis Lyou s o5t A faw
stock Tlesun ot je have your | =o0h bonds with on oo ield et T ent 1
as tn whleh one i TEASON |“prefor mat=eallulia bo if nbtaing
it oodnion. AL H slusippl River Voage Hen s ut
th A = 5 S el W hal do You thinte of emmn 70, 1
thar mericar u Fae S
: e TERT L Answer—We belisve that Missizsippi
mpany preferred nor H. H.| o i e ideadls ;
pieferred vanks #s . first| BIvEr Power 75 would be suitable for
preferred stock, although bath | ¥OUF putposc and we also suggesl

| Puget Sound Power and Light 7 AR R
|and Shawinigan Waler and Power Tigs,

If vou were only contented with a
| smaller return on vour money it would

The American

Refining Company has boen

a heavi [nss mnd the omission ef the  Pe less difficult tn select honds. We
dlvidend on the comnion stoek, But | Might suggest i addition to those men- |
the sugar indusiry appears te have |toned abeve Pacifie Caz and Dlectrie

br, 1942, yielding about 6 per cent:
| Niagara Falls Power 63, 1932, ylolding
| 693 per cont, and Northern States Poswy.
er fis, 1041, yielding 692 per cent.

wiritten off, the puger companies will
undoubtedly realize greater earnings.

the old established motor car manu-

fueturers, but the nnture of the busi- Safe Bonde for Life Sav/nps

ness, it seems to us, gives even the | question—Ayrelf and wifs have 100 |

preferred stock xn element of 31‘“““'.'" fnvest.  We'll thanik you vers oouch |G

tion. Ycu might caneider Corn Prod- | Il.rlw:h”L;:rf\‘;{]-: SRRl L (rREes;

ucts Refining and Autional Biscuit. praferably dameatie,  men-callahie  hon

T Bl if smafety pern a yinld of bty
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Guestlon—T must realize $2,000 hefors | o e ]

June 1. Wil yveou kindly sugwest which of a0a0 1, & Preasury 10,

the inclosed liet would hetter be pold? 1 $1.000 T.dberty hondsy vn

am a wilow, s!xtr-one, and have heavy :f- i per 19286, Tlile

in ed EHEn Dordu, H..‘iﬂn foper oot

atlng =ome neph-

ewa and nlecer T opse prinopal o ingerest | bondes As the Unpited States Tr 1

an need atlses, hoplog o “Bet my promn- (Bre due (0 19834 and sesb above par woul
thon' before 1 reach the last hond, | shall | 28VIEe pelling same and dnvestiig oosome
valus your rating of my entire et and Eoald 1ong ferny (5 yEaT o mores
critielsin of the investments. 1 have uo | 'f 90, Dleass suggert corie sultabie
adviser other than The Tribune, o real | HE i 1 & tuarine <hpinesr, [if1
helper. The Jist: Stocks—i0 Amerlean Tel- |"r Age. and this rapresents e §ife's mnv-
epfione and Telegraph 9 per cent, 10 Helh- | 88 5o safely [y *lmeiant and o«

B

preforred § per cen { fulryleld Wpalriblo.—
VR mer e {

b
10 por vent;

lvhiom Hteel 30 Citles
i Yo uy AneEwer

l."nn.n diarn

Paclfic common L aking . AT i :

Delaware & Hudsnn Rallroud 9 per cant, 25 | t:’kitnhh "L'[J .tUJ;dgt‘- risks by disposing |

erpiLiCaralioe Caeinival  preforresd s © e Unilet .Itau‘s Treasury notes |

cont ipassed )] 60 Iuternatonal er- (A0 Teinvesting the procecds, with your

snt Marine prefeered 6 per cent; 40 | $1,100 of new capital, in Chiesgo Union

B T"fnr cent: 5 United | Station Alas, 1963, recently selling to
Statey Hubbor fArst preferved 2 per eeots [ v s v A :

i b R AL rr:”_ Ceiy [ curtent Yeturn of 5.60 per temt,

and American Telephone and Telegraph
"

financiul condition and the demands
made upon you just what a continual
uze of principal means. You know | DOWEVET, as better suited for a husi-
that you are specuiating on vour in-! €SS MAn or woman who can watch
vestments, holding out until veu “get trade conditions closely. Wa suggest
your promotion,” and that is not cgn- LHEL You confine yvoursel? to the pro-
ducive to a vers hanpy winding up of | [eFred stock, which deserves an high
aire. Your nephews and ninces, TBUNE.
cr {those who should be meeting the
pledges which vou have assumed. are
probably unaware of this drain on
your resources, If =p, you »lould waste

dividends. We would class the stock

Lacke Ready Markeiability

Queslin

= Iindly give
on the Inveattient ratiig of the Lwo L
A luwing peaterrad stocks: Geoneral Amnei-
the real | can Tank (far Corporation 7 per cent oot .
Inasmuch B8 ¥ou naw have lative prafevred: Conptinental Lam Al
o definite obligation to mect, hawever, Bigctnic
there seems tc be nathine 10t for ol A e
to do but dispose of somo princii:u!.
You could. s=ll wour two Goodyear 8=,
1841, for a total of abaut $2.200 and
‘our Winchester 725 fur about $980
realizing a total of $3.280, In critieir- |
irg vour entirs invest nent we woull
5 that you have entively too many
inferior bonds, Unless ycu can decide
live within. vour income snd per
suade your velatives to o the same
will be impossible to exchange any of
the high-yielding bondes for others of

i ¥y apinion

Tank (Car preferred and Continental
Gas and Electric preferred as invest-
mients guitable for n business man, The
latter lias the disadvantage of not POB-
gessing ready marketability,

Too Bpeculalive for Investment
LQuestion—1I would appreclats
the followine securi
sharer United Statas 5t
1, h  shares
yuper bond

your opin
waed by
. 8 shareg
Insplration, §ann
$500 Kingdow of Than-

the propar rade without pyveRt L omark Es 10 shares N nitl Ennmeling

3 x out eventually 5 et 2 i : A
3 / Ak S . B Stamping Compan 6 shares th-
inereasing the drain on yuour principal, fi0107 (nitare inone .".:|ISI"I:‘:-i'|:
Your investment could casily he rosd. shares Ind Pipe Line, 10

Justed s0 22 to give yvou o safe and rea- |
sonable income and eliminate that un-
desireble struegle to have vou
ments outlive veu.

riey

on
o

U rhounl
vms 1o

.
T INvest- § snamellng
i i 3 £ 2L i
I

tne same a;\lf{luli!‘_ (::’I:iwudjnh Gayern- Inguiries Should Be Signed I3 e 3rr::|n| aa

b is. 163 i a6 ; 7 i i

U;‘?" !I?ﬁb.:i:' Se}r;-ei‘i!nﬁn:;‘:r:ﬁirl i Efv resed to this depar Answer—We would suggest {hal vou
ents o o Sile o ial, but keep your Chile Conper and Usrmark
New Jersey bs. 1839, yvielding 6.83, and sl Yends a 1] Amériean Telenhor

{8t Louis & &an F¥ranecisco Raiiroad ST SR Ve .,:_{'eq'“ :r”:‘:'{ o Ulepfu‘w
il n Frane e i ; outd ' stouk, gt ates Steel, Tndiana

 prior lien s, '.ﬂ-:ﬂ.lile}drl:l?} anau{; ‘J--Io_be inclosed for re sired. | Pipe Line ung I.‘Sonthcl'n !"f_uul'ir.: :.;'e
per 2 Al»'n.gf']mwr-'"m“ _O!r'—i“- Leiters from the following are being somewhat specalative, but are far
frould cost nbout $4.537 at current| hald for identification: B. W., “A Trib- superior to the other stocks veu hold,

une Reader,” J. H., M. S
W S W Tdow

s We think you might well dispose of
vour Anaconda, Inspiration,
Enameling and Citics Service stock ang
invest the proceeds 1n some high-grade
I':||."11"_=:-rr.‘r[ siocks, such asm maontion
| frequently in th
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Looks for Reliable Broker
urstion—An [ denlra Lo buy some stook
and on wecount of some fallures of brod-
arage housos alld not o me, Kindly (atarin |

e of w fow gonl rolluble Stock Exchango |
Hema?—J1, A, ) |

Answer We cannal  attempt to
single out individunl brokers for ape-

cind recommendation. ‘V'he Trihune ae- |

oopte  advertising  only from  thoae |
brokers and  investment lhouses fn ]
whose integrity il has rveason o he-

linve, Those firms which are members |
of the New York Stock Exehange al- |
o« invariably eanl! atiention o ”'.l"

fauel in their advertisementu.

Bought on lmpulte of Moment

Quektnn-——Aboul & e nnd n hall age
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line are struggling to get
ewhere near o normal hasia
of operations. At the preszent time we
understand the stock iz guoted at about
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in 1021, necording to “Standard Stock
Murket Service,"wasz, high 45 conts, low
10 eente. What you ean get for it to-
duy is problematical.
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Preferred Storls
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woft. Therefore. while 1 do |
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wnnd stacke which appear ta |
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would pield s hlgh returm on the inves-
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Answer - There are several preferred
stocks selling helow par which offer
speculative possibilities for persons
in a positinn to assuma a certain
amount of rizk. Allis Chalmers pre-
ferred, selling at about 92, is a cumu-
lutive 7 per cent stock of a company
that is deing an excellent business

Be much appreciated.

i, 5

Famous Players preferred hns
paid its B per cent dividend sinee the
steck was issged in 1919 and the com-
pany has been ecarning n comfortable

that period. The preferred is now sell-
ing al ebout 93, There is an element
of speculation in the industry, how-
ever,  American Smelting preforred,
selling at about 06, has paid its 7 per
cent dividend without interruption for
twenty vears, and with a resumption of
activity in the copper industry indi-
cated, the company should do better.

1933, 81,000 Cuba Cane Sugar ss, 3oug, o eollateral B 1046 rocently selling lor | There is an element of speculation in
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Rrpeating Arma firal mortgaes Tin. 1647, | 1F0URA $50 pre ahare?— Mra. 15, 0 BAN e ratay e (Ll tur. pRce )
i L 1 lon, 11 3 i ter eVery Yeur, s w
Sql.!mﬂ 1 mrlen Tirug kn__ 1941'.- $500 Virginin .*\.nswer—-L_nk-.'.-s you mre willing to f w ?n !\'rm:— “n_v"I E-:;:;rl :x"-.prm-:“t:\';ffim[
f-’qu?.l.’"'a‘s.‘i.h"ﬁflii{”n?l”ﬁ ”;;"'151-?,"“ van | accept the risk atlendant on the pur-|tnme so 48 to got the ost oul of "‘"”‘l|
££,000 Tiiglan As, 18417 &2 nno‘nl-m'a‘:‘rtl'-‘r:“ chase of almost any common stock at | :1‘-1“'?.31-1},11 P e sRorics
1R45: £1.606 Chile &4 1041- S50 _nlu.!{:i]' th“.‘ time. we would not advise YOU 0 T Lesmns tn e l]\0nnirn‘1‘u?u'l.-‘ll:1um::;l r'r;:i‘;
Tasi Indin s, 1847; 31,200 French 74w, | 89 iNto American Woolen common, The | maney in the cammon stock and hove
10417 81,000 Ttio de Janeiry &8s, 1846,~Mra, | COmpany has dono remarkably well in tahen oll the cream wnd Jeft the proforsm
AT this period of business reﬂdj'ustmem.':‘ .:r:':rrd;]:-!\unmrri'l}l'z' "Thln ] ‘"“Y e
rpr_ A" 7 | 2 i : i san, Tapaka £ Sunta e .
Answer—You probably renlize as {IELE the recent annual report shows, and | ferred, $1,800 tu fauri \1.‘bo.l'l_\'l Ednas ‘;:1".1 |
well as any one else who knows vour | the dividend seems ns reasonably gafe | $1.000 New York Telephonu # per cent sl

24,000 in the hanks. T ani thinklng
forty shaves af Unlied trs
‘liers preferred and letting the baluneos
stay in ‘bha If vou can help e by

u-nr-:YM wdvioe T wlll bo very thanli-

Answer— We would be inelined to)

place the funds vou now find available |
| for investment in bonds such as Great

Northern 7=, 1286; Pacific Gas and Elec-
tric fa, 1241, or Western Union 6'ag,

' 1036, selling to vield about 6 per cent

fo maturity Unless you feel like con-

tinuing the speculation in Cities Service
| preferred vou might change this stoek!

for Pere Marquette prior preference

Foreign Exchange Speculation
Quuation—HKor twao i thae
depariment of oun of the largest
institutions in the city and fol
een dnterest the action of ex-
Although not now econnccted, I
1 waich and siudly the

yenrs | was

lun that Trench franes would rnow he s
[ have KI0.000 worih of |
Tberty 4% 9 and am conaidering |
§L.000 to put inte francs, whieh |
diapoaited to My sccount b
should indecd apprecleto an ox-

of vour gpinlen uwboypl this —
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Answer - A definite expression of
opinion on the advisability of disposing

of Liberty bonds to engage in foreign

exchanpe speculation is entivsly cul
side the scope of this ecolumn. In aci- |
‘ng 4: you contemplate you would be

Zoing from one exlreme to another, |
Many observers belicve the French
freng will approciate furiher, but we!

could rot attempt to advise one 10 o
speculation of this or any other kind.
Sl ey

Four full ecolumns of in.
vestment questions and an-
swers will be published in |
The Tribune every Sunday
and Monday. On other days
one full column will appear.

Bonds

Permanently
at Par!

RDINARY bonds may go up, hut
And when they are
up, they may go down, and sometimes do.
6% Prudence-Bonds don’t do either. Backad
by first mortgages and guaranteed as to in-
terest and principal by our entire resources,
they are pillars of unzlterable stability, un-
qualified safety, and impregnable strength,

QOur booklet
“A GUARANTEED INCOME”

gives many other reasons why Prudence-Bonds
are the investment for you,

sometimes don’t.

Ask for Booklet G-223

The Prudence Company, Ix.

{Roelty Associates luvasiment Corporetion)

snese ™" /162 Remsen St., Brooklyn
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Markets in Other Cities

Average Man’s
Money

WHEN a first mortgage bond is offered
#sale by us, the man of small means
gnd comfort by placing his funds

avestment. He knows that he

4500 18 A eem
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quirements of the man¥
money it will be sought aft
man of larger means. Indee
man knows by experience that frst mort-
investmenis arogfg i
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excellent investment for

a high degree of safety.
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AMERY
BonD & MORTGAGE
CoOMPEMNY

New York City
Tel. Bryant 96600

562 Fifth Ave.
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