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London Market Active
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e gn the Stock Exchange to-day.
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Bank of England

Cuts Rate to 4 P. (.,

Frani The Tribune'a Huropean Buraou

Now York Tribuna Ine,
, April 18, —The Bank of
tEngland to-day rediced 1ts discount
rate to 4 per cent. This follows
the last reduction to 414 poer eont in
I'i-hr'mr\. and is the lowest since
Iy 40, 1914, A year ago the rate
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wis 7 per cent.

Tha policy of the bank sinee
April, 1921, hps boen toward cheap-
ening maney, and as ench reduction

in the dizeon rate mesng a
respondineg decronse
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Ratio of Federal
Reserve System
Shows No (,hszro

New York Bmlk Reports

Large Increase

Its Gold Reserves

in Bill Holdings

ratio of the Federal Reserve
shown in the statement of con-
dition issued yestorday, was unchanged
from that veparted o week ago, 77.7
That fact accurately indi-
abmnst totnl lack of signifi-
ennce®f the variations in individual
which were smaller than i
weeks,  Membher bank borrow-
greatest change, all
s contributing to
F50,000,000,
ed pained about ’S..,.;[\U UI\U
and total reserves roughly the
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ing to $22.9338,000, comprise havdly more
than a fourth of total bills discounted.
This is in sharp contrast to the situn-
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Bank of England Statement
LONDON, April 13.-The weekly
statement of the Bank of England
shows the Tollowing changes:

£18% BR2.O00  Tran,
26,607, l!ﬂl‘l
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Day’s New lssues

Blair & Co., Ine., have underwritten
10 000,000 capital stock of the Brook-
Edison Company, Ine, which the
ter proposes to offer shortly to ita
sekholders gt par. Proceeds of
ue will reimburse the company for
expenditures made for additions to it
plants and faellities
be used Tor further sdditions and ex
tentions to provide for the growth o
the busineszs.

5. Rippel & Co. of Newavk ave o

3106,000 Township of

(Fanwood), N. J., 5 por cent
due 1825-1960, to yield 4.50
1.40 per cent.
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Paris Market Quiet

PPARIS, April 13.—Prices were quiet
on the bourse to-day

57 franes 6i centinmes.

,ul\ango on London 47 francs 064 con- |
Five per cent loan 78 franzs|
45 centimes, The dollar was guoted|
francs 78 1-2 centimes,
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latter figure,

ing A totnl of commercial
rediscounts in excess of billa purchased
in the open market and discounted billa
by government obligations
together. The reserve account o
ber hs‘.nks rose $18,000,000 in this dis-
while eirculation fell more than
,.L}{N)Uﬂﬂ The ratio advanced from
86 to B6.2 per cent.
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Exempt from all Federal Income Taxes il
Tax Free in the State of New Jersey |
|

$102,000 &

Camden County, N. J. = |

414 % Temporary Improvement Bonds {
Dated April 1, 1922 Due April 1, 1928
Coupon bonds in $1000 denomination. Principal and
semi-annual interest payable at the U. 8. Mortgage 1

and Trust Co., New York City
f.rﬂr:f inveatmen] for Savings Ranks and Trust Funds
in New Yaork and New [ersey
FINANCIAL STATEMENT

Net Bonded Debt about ; of 1"2; nf Assessed Valuation
Population 1920—190,508
Price to Yield 4.25%,

Legality to be approved by Messrs. Caldwell and
Raymond of New York City

Assessed Valuation . ... ... . ... ... .. . £175,996,079
Bonded Debt (:nciudmg thu is- ]
S8 wiiiiie visiiine et e 51,487,600
Sinking Fund . g LR G 379,182 l
Net Bonded Debt.. .. .. .. .. e 1,108,418 |
|

Descrintive Cireular
ufon requas!

Barr & Schmeltzer

Membern of New York Stack Erchanga

14 Wall Streot New York {

Telephone Ra-clm 4500

48 urn-n tanty anntained {15 e adear wikile nat guar-
teed, b ‘ i forril i A der valiable |
il based our those bonds |

- DURANT MOTOR COMPANY
of INDIANA, INC.

An Analysis by

| Arraur Lirrer & Co.
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Bank of (mrm:m\' ‘-I.ntmnent Total gold holdings, 999,876,000,
BERLIN, April 13, The wi I’I‘. : s deposited in
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total ressrves to deposit and :
B R L el moThblnAdia §0.2% £6.0% 63.2%
ntingent Hebillty on bills |\urchnued ror )
c'-;’orillgn correspondents. . ... .. s $13,6894.723 321 824,700 $12112.871
#0-day commercial paper redlscoun e 4‘-; ] 4340 7% {
. 1
Standing of Reserve Banks
FOR THE WEEK ENDED APRIL 12
Ratlo re- Dus
mETVER to ——Rediscounts—— F. R mamhar
notes and anld . 85 Commercial  nolesin regerva
Bank. depun!lu resgrves, paper. papear. l!rr‘uhltlnl’l. RECOUNtm,
Hission s ThoE $IRAGLE 000 i‘. F16,000 $21,018,000 §167, $112,708, 000
Now Yark ...,y 6.2 1,128,200,000 M0 22.904,000  AI5,
Fhilndelphln . Th4 R4 000 11 TEI,000 TR AU0BG,000 18R,
Claveland .. o:2 48, 1'.1. onn 485,000 37.804.000 204,064,000
Fichmonil 0.1 015 nnu GEL,000  &0,846,000
Atlanta 770 0en ZEP.O0O0 32,085,000 45
Chicago ... Tha f .'{_l.'rlrl_l Q02,000 87,831,400 !15 38.; one
L Louls. .. ... 6.1 41,372,000 794,000 17,264,000 ﬁi,ﬂi!t_mm
Minneapolis TET TORT2, 000 b 34 24,131,000 43,606,000
ICansas Clty . HE.6  TEA09,000 TAU 000 2T 097000 60,813,000
Palias ... 626 40,844,000 A64,000  H0.05H,000 45 234,000
San Franclsco, . T4.0 265,628,000 TL 086,000 27,530,000 123,10, 000

FOR THE WEEK ENDED APRIL &

Boston .. ........ £ $176,887,000 J15,127,000 §26,504,000 §15 'il onn §it1.151,000
Now! York...: 0 1,115,007,000 64,202,000 22,380,000 &1 UDD BT8.845,000
Phl.]auolp‘hin . 6 2LB4RT.000 42414000 12,322,000 197, u.i oin 104,838,000
Cieyveland 1, R 110,000 22 HEE,000 0 37,410,000 197,504,000 141,303,000
Richmond 1 0,000 "ﬁ FI!! 000 42,247,000 DL ARL 000 BR.ERT 000
Atlanta . 6 11T.083.000 46,000 34,786,000 110, l‘éﬂ nog A&, 000
Chicago 455,413,000 27,007,000 64.545,000 S76,419,000 703,000
St Louls ) Ba, 000 B VERO0N 18,485,000 9. :‘n i Lz 000
.\1.E'nnal|.mh ® 8000 2,548,000 24,120,000 L2315 a0n 45, 609,409
Fansan i } 0 a,0040 G.20E, 000 2R.E81.000 &, '.'13 cnn Bn 46,005
Dallan vciuvis g 7,000 3,242,000 81,036,000 27,99 44,798 000
San Franclsco.... 9 n Al4,000 11,498,000 43,303,000 214 li! 000 19, B!i.ﬂtﬁ
1
“ o

A




