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$1,000,000
Thc New York Central & Huds

Railroad Company
4% Gold Bonds, due 1942

(Now Consolidated Mortgage)
Dated January 1. 1912 »_. Due January 1, 19.2

Interest payable January 1 and July 1 in New York

Legal Investment .or Savings Banks and Trust Funds inNew York, New Jersey. Connecticut and Massachusetts

Listed on the New York Stock Exchange

These bond:-. are thc direct obligation of the Xew York Central Railroad Com¬pany and are secured under the Company's Consolidation Morteaee bv adirect hon on over 1,800 miles of railroad in New York State and on leaseholdsand trackage rights aggrcgating over 700 miles additional. The mileairc on.vhieh the bonds are a direct lien inciudes the main line of the New York (.entral behveen N6w York City and Buffalo, eonstituting some of the most impor¬tant railroad rnilcagc in the country.
Thc Xew York Central Refunding and Improvement Mortgage, due 2013 pro¬vides for thc retirement of this issue at maturity. These Mortgage 4fr GoldBonds are followed by an outstanding honded debt of thc face value of m-er$200,000,000 and by about $249,000,000 eapital stock on which 5% dividends
are being paid. I hese junior securities, at present market prices represent an
cquity behind these 4rc Mortgage Bonds of over $400,000,000.
For the past seven years the annual net income of the Xew York Central Rail¬road Company, after deducting rentals and miscellaneous income charges, was
2.41 times the average interest charges on all mortgage nnd other secured debt.

The Xew York Central Railroad Companv, and its predecessor. have paulannual dividend** on their eapital stocks uninterruptedly since 1869.

We recommend these honds for investment

Price 89 and interest, yielding about 4.88%

Harris, Forbes & Company
Pine Street, Corner Wi.liam. New York

Harris, Forbes Company Harris, Forbes & Compan*. Harris Trust and Savings Banlc
lncorpor.ted Limited Bond Department

Boston Montreil Chlcaco

Transactions Last W<
Continued from puge twelve

fli»)iI^ow Dlv.Net
1S22. Date. 1922. Date. in $. Sales. High. Low. Close. chge
961 j Mar 24 03 Jan 7 6 do pf . 10 96% 96' 3 96
37 Apr 15 24-'. Jan 27 2 Owen.s Hot TVlach.. 7700 37 31?
'7 Apr 13 93-n Jan 7 . Otis Steel . 27800 17 15
(8V8 Apr 15 40% Feb 2 do pf . 600 6678 64
1iya Mar 17 6'., Teb 21 Pacific Devel Corp-- 700
70% Apr 15 62% Jan 0 5 Pacific Cas & Elec.. 5100
15"'.} Teb 20 11 Jan 18. Pacltic Mail 900
60 Apr 15 44% Jan 10 3 Pacific Oil .119000
r5?s Apr 15 48% Jan 14 6 Pan-Amer Petrol 70300
W/a Mar 1 44 Jr-.r. 10 6 dn t! 12600
12 Jan 3 71/4 Mar 31 Panhandle 700
I? Apr '2 11l/a Jan 3 Parrish & Binsham. 1GC00
43 Apr 7 33% Jan 3 2 Pennsylvania K R.. 31900
v>% Apr 11 6% Feb 27 Penn Seaboard Steel 81100
85 Apr 11 50% Jan 4 5 People's (ias & Coke 5400
'9% !Mar 9 10-14 Jan 7 . Peoria & Eaatern 600
S094 Apr 10 19 Jan 10 Pere Marquette .9100
73"!, Apr 15 63 Jan 20 5 io prior pf. 1300
67r8 Apr 10 50! '. Jan 6 5 do pf . 2600
*0 Apr 10 31'2 Jan 3 3 Philadelphia Co 6800
1C2% J». 3 gs jan 30 Phillips Jones 200
;8': Apr 13 28% Jan 11 2 Phillips Petrol 12100
*3*4 Apr 15 151 8 Jan 4 Pierce Arrow 42800
¦W Apr 15 27% Feb 8. do pf . 29700
12 Jan 13 7 Feb 23. Pierce Oil 1940O
71 Jan 3 39 .Mar 2 8 do pf . 500
63'/4 Jan 3 55% Jan 7 5 Pittsburgh Coal .... 5000
95 Mar 27 00 Apr 7 6 do pf 200
9: Apr 11 80 Mar 15 7 Pittsburirh Steel pf.. 200

Apr 12 23 leb 1 Pitts & W Va. 40000
f. Apr 15 76 Jan 9 6 do pf . 2500

Mar 31 141/4 Jan 25 1%Pond Creek Coal... 2700
i Apr 15 .6', Apr 13 Postum Cereal . 10100

Apr 13 106 Apr 13 8 do pf . 1900 107
,..'¦' Apr 15 61 Feb 17. Pressed Steel Car... 4500 81
' 6 Apr 15 91 }>b 16 7 do pf . 400 96

30*fl Apr 15 2+ J3n 10. Producing & Refg. 10600 307
871/4 Mar 17 66 Jan 7 6 Pub Ser of N J... 3300 861-_
125% Apr 4 105' 2 Jan 6 8 Pullmnn Co. 19600 125% 122% 124?
43'/4 Mar 14 30', Jan 3. Punta Alegre Sug.. 12300 40% 3838 40 - \
"&\ Jan 3 29' 2 Mar 28 2 Pure Oil . 36500 35 32'/8 35 + 3

'102 Mar 6 99 Mar 16 8 dopf . 900 102 101 102 + '

102 Apr 15 94 Jan 10 8 Ry Steel Spring_ 1300 102 99'4 102 4- 2,
25»g Apr 7 iga8 jan 24 3.41 Rand Mines. 400 25% 25 25%-f 1J
16'4 Apr 15 13' 2 Feb 27. Ray Con Cop. 11600 16% 15% 16%+ 1
MS Apr 10 7; a Jan 3 4 Reading . 39800 80ri8 77%
5! Mar 3 43 Mar 27 2 do 1st pf . 900 46% 46
5% Jan 20 46 Jan 3 2 do 2d pf . 300 48 46%
21 Apr 15 8' 2 Jan 16. Rets & Co. 5100 21 17
M Apr 13 49 Mr.r 1 do 1st pf . 400 69 67' 8
;2 Mar 14 24 J3n .6. Remingtcn Typcwr. 3100 36% 34'4

Mar 14 60% Feb 23. do 2d pf . 700 57 55
Jan 20 25'2 Jan 3. Replocle Steel 23000 35%

5S 4 Apr 11 46'4 Feb 28. Rep Iron & Steel... 28600 58%
i7X Jan 20 74 Feb 24. do rf . 5300 82
8' a Jan 3 4'2 Mar 2. Rep Motor Truck.. 1200 7%
*>'a Apr 15 43 Mar 27 3 Revnolrls Tob B 3500 46%
l'3'/4 Mar 17 111% Apr 11 7 dopf . 300 111% 111!'g
»H Apr 15 47'4 Jan 30 5.20 Roval Dutch . 86900 6534 61
3">l 4 Apr 6 17'2 Feb 7. Rutland R R pf. ... 300 35'4 35

'7s Apr 15 12% Jan 9 1 St Joseph Eead. 4800 14% 1334
I Apr 10 20% Jan 4. 31 L & San Fran. 13100 31%

«'/- Mar 14 36 Feb 1. dopf . 900 51'2
-<% Apr 11 20'2 Jan 4. St L Southwestern 8400 3034
^¦8 Apr 6 323;, jan 10 . do pf . 4000 44%
6/4 Mar 2' t% Feb 24. Santa Cerllla Sug.. 900 5'4
X," Apr 3 11's Jan 4 Savage Arma. 4400 21%
7*4 Apr 7 V8 Feb 23. Saxon Motora. 23O0 4%
'Q Apr 15 2% Feb 3. Seaboard Air Line... 1930O 10
*.. Apr 15 3% Jan 11. dopf. 8600 1478

.,, Apr 5 69% Feb 1 Sears Roobuck. 13000 76%
5,..

Apr 13 91 Jan 5 7 dopf. 200 103
Z3>4 Jan 3 10% Feb 20. Seneea Copper. 4100 14'4
' Jan 16 7% Mar 6 Shattuck & Arizona. 2000 9

*,/. Apr 13 35% Jan 30 .83% ShelU Trana & Trad 9400 47', s

"j'a Apr 15 1834 jnn 9. Slnclalr Conaol.190000 33'2
^f'/a Apr 10 34'2 Mar 11 81oss-Shef Steel & I. 4200 46', 2
17 Jan 25 65 Mar 2 7 do pf. 100 72
.K Apr 10 78% Jan 3 6 Southern Pacific.... 37000 90%
*?'/? Apr 10 17'/, Jan 20. Southern Railway. 20000 24'.4
. Apr 15 45% Jan 9. dopf. 5100 56

1 Mar 3 43 Jan 9 . 80 Porto Rico Sugar 600 49' -

Apr 7 110' '2 Jan 27 8 Standard Milling-
Apr 5 83'4 Jan 11 6 do pf.

-'4 Apr 15 91% Jan 10 4 Standard Oil of Calif 28000 107' 4 95% 106%--11 2

'«"a Apr 15 169% Jan 5 5 Standard Oil of N J 6900 183% 173 183%-- 10' 2

5'« IVb 24 11338 Jan 7 7 dopf. 1800 114% 114% 1 14%. %
*^a Mar 24 68 Mar 10 7 Steel & Tube Fdy .. . 1900 75 75 75 2
"*/t Teb 14 91 Jan 13 8 Stern Broa 8% pf. 200 99 93 99 . %
:.H Apr 11 24'g Jan 6 2 Stewart Warner. 8900 4134 33% 41 4-1%
,,: * Apr 12 35% Jan 5 7 Stromberg Catb. 25&CO 59% 50% 67%+ 7%
2. Apr 12 791/- Jan 5 7 Studebaker .223000 122 115% 119%- 3%
¦^4 Apr 12 100 Feb 17 7 dopf. 2700 109% 108% 109%- %
;, Mar 13 334 Jan 5. Submarine Boat. 1900 6% 5 6 -t- %
** Jan 5 4% Mnr 21 . SuperlorOll. 2800 6'4 6% 6%-
V,'J Apr 7 26 Jan 3 . Superior 8te«1. 3100
¦ Mar 14 3S^ Feb 25 . Sweet* Co. 5900

',« J-'eh 1 1% Feb 11. Temtor A. 7O0

jf* Apr 12 934 Jan 6 Tenn Cop & Chem 12900

J*;* Apr 15 42 Mar 27 3 Taxaa Co. 605C0
*'S Mar 1 38i/2 jBn 4 2 Texaa (Julf. 17000
??» Apr 9 24% Jan 5. Texaa & Pacific. 15600

fP* Apr 15 23 Jan 9 1 Tex Pac Coal & Oil. 2560O

.il P«* 3 14 Jan 5. Third Ave Rway- 6200
Z.. .*'«» 23 10934 Mar 17 . Tidewater Oil. 800 130

J* -*Pr 15 571'* May 2 6 Tobuce© Producta... 204O0 69% 63% 69 6

U. ^ 10 88 Mar 2 7 dopf. 000 02 89% 92 +2
***» *** 10 16 Jan 27. T«l, 8t L * W B.... 4100 80% 28% «»%+ ft

124'/2
91

The Week in Business
Price Advances iu Cotton and Woolen Goods Show

Greater Market Strength; Easter Trade
in Retai] Shops Good

DESPITE the usual holidav spirit that prevailed in wholesale mar¬
kets last week, some advances were made in the way of definite
indications pointing toward a broadening of business volume in

the next few months.
Chief among the developments were.

a greater demand and flrmcr prices for
primary cotton good?, price advances
for woolen goods and ;i firming up
and broadoning of activities in silks.
From these indications thc inference
rnn be drawn that tho secondary reac-
tion in textilea has about spent its
course and that tho immediate future
holds a much brighter outlook than
wns apparent a month ago,

Reports from tho retail trade indi¬
cated that consumer demand for sea-
sonable goods in tho week preceding
Easter wns strong. All classes of
merchandise were in call, although,
ns expected, the lower priced goods
formed tho bulk of demand.
Merchants and manufacturers in

the textile, apparel and allied lines are

pinning much hope to the continued
improvement in thc basic industries.
Great volume nnd more employment
in iron, steel, the building trades, the
metal industries, etc, ultimatcly will
have its effect in hroadening the rio-
nuind for textiles nnd apparel, it is iir-

gued.
Optimistic developments, however,

were not unaccompanied by develop¬
ments in the other direction. Tho
coal strike is exerting a doleful influ¬
ence in business in many direct ions
As yet no great shortagc of coal in
industrial plant* outside of steel mills
is reported. Retail and wholesalo trade
in the mining districtfi is, however,
dull and lifeless. Spring floodi :,>

Middle West have slowed down trnrle
in the affeeteil districts and a.

pcring the distribution of merchandi e.

Cotton s

Tho chief development in tton
goods last week wns the strengtl
of prices for unfmished or gray goods
and a bronder market for nany de-
scriptions of these fabrics. Thc stand¬
ard 64-60 38'/_j-inch print cloths gon-
erally were quoted at .'_. cents n yard
at. tho close of the week, an advance of
one-quarter of n cent for the period.
Finished goods showed little change,

although demand for the specialty fab¬
rics for summer wear continued fairiy
act ive,
The cotton consumption report for

March. issued by the government.
showed a pain in cotton eonsumed in
American mills during that month.
compared to Fobnr.ry, despite the
strikos and great ourtnilment. in Xew
England. Most of the gnin was shown
in the South. Some of tho larger vol-
ume may be accounted for in the hos-
icry and underwear trade, which ap-
pear to be showing increasod activity.

Silks
A stronger tone was apparent last

week in the raw and finished silk mar¬

kets. The raw silk market here

>ek in Listed Stocks
Div.

m $. Sales.
do pf B. 4500

Transcon Oil. 27700
4 Tran.-. Williams Stecl 500
? Twin City Hap Tran 600
7 Ho pf. 200
6 l nion Bbr &. Paper, 800

Inior. Oil 41100
10 I'nion Pacific 11900
4 dn pf . 1200
7 I'nion Tank pf 500

United Atloy Steel. 3100
United Drugr 600

3' '2 do 1st pf. 600
8

'

United Fruit. T500
United Rway Invest. 30300

do pf . 6200
United Retail Stores 36900
U 8 C I IMpe & Fdy 7500

5 do pf . 14C0
IT S Express. 100

. U S Food Pro-ducts.. 3150
l S Indusl Alcohol. 4400

7 do pf . 100
II S Realty & Impvt 109O0
U S Rubber. 36600

8 do 1st pf. 1700
U 8 Rmelt & Ref. 4300

3'/_ do pf . 400
5 lT S Steel.159600
7 do pf . 2000
. U S Tobacco. 200
2 Utah Copper 17200

Utah Secur Corp... 6300
Vanadium Corp 23900

7 Van Uaaltei 1n. pf. 100
Virflrinia-Car Chem.. 2300
do pf . 2100

6 Va Ir, Coal CoUe 200
6 do pf . 200

Vivandou, Inc . 7200
Wabash . 4800
do pf A 1B600
do pf B. 100

1 Weber & Heilbroner 2500
3!/2 Wells Far_ro Exp.. f.00

West Maryland _ 3800
do 2d pf . 2700

West Pacific . 15100
6 do pf . 6300
7 West Union Tel_ 3000
4 Wej-tinghouse Air B 300
4 Westinsrhouse Mff... 43800
4 do 1st pf 10O

Whccline & Lake E 3200
do pf . 2300

4 White Motor.. 8500
White Oil 20200

do rt.H . 17600
Wickwlre Spencer.. 7300
Willys-Overland 13900

do pf . 1200
Wilson Co 2900

7 do pf . 300
Wisconsin Cen 300

8 Woul worth 3900
4 Worth Pump & M 4000
7 do pf A . 800
6 do pf B 1000
.25 Wright Acronau'.ical 1600

.Ei Divirienrl.

firrned up in syn path; with higherprices and mori ictivily in Japan and
Canton, the principal sources of supplyfor this country. fhc pegged price of
.700 yen pi r bi Ihinsh u No. 1

in 1 he Yokohi a ¦, ppi ars to be
lolding we ;,:.,, ,, given ri ie to some
" .¦ in the market thatt wa..

lacking a feu wi eks ago. More orders
from mi s .-. ere reported
siik dealers during tho

and inquirie
!>\- local rai

ln finished
Activity has

ilk * demand is still light.
been spurrcd 1)'/ some

wholcsalers who have cut their prices.Manufacturers, however, seem to be
holding lirm to ll e prices that have
bei n curreni for soino weeks nnd are
inI pnting a bro idening business at
tl"M' ,;:; " Pr iduction, followingfl"; curtailnn ni a few weeks ago,still nt a low el b and expected to
work bai on lowlv.

V oolens
Advai foi woolen goods

''!,i fall were regii Lered last week
both b*. thc American Woolen Com-
P'""¦ any of lhe smaller factors
i" lhe trade. The advances, it was an-

nvercil merely the risea in
. rials. ¦¦ porting out of

bill by the Senate Financ
with a duty of 33 cents ;i

'"d a r .v. v r. d stiffened the market
1' deral ,; \'o .. ion was taken on

ted nds, bul advancing prices in
';'- l"'1 ion if thc market are hint-

¦..
' tnufacturers' fall cloth

. iri fairiy under order, it
I. nnd hc amount of goods that

may bo sold at the advanced prices is
small,

Furs
'I hc fur trade continued dull. Raw

furs in general are inactive. Gar¬
ment wholesalers and manufacturers
report a good demand for Mongolianlamb, but staplcs, cen the seasonable
furs, such as sable, marten, mink, etc,
are moving slow Ij.

Prices on American staple furs, how-
ever, are being Rrmly held, principallybecause of tl e good demand for them
in the European markets. American
furs listed for sale in the forthcomingauctions in London are in larger quan¬tity than a year ago. A large list has
been publishcd by the Xew Vork Auc¬
tion Company for its sale beginningApril 24.

Apparel
Good prc-Easter business in apparelin the retail stores has given strength

to the general markets. The volume of
spring clothing moved into consumers'
hands in the last !wo weeks was larger
than manv anticipated. Replacements
of retail stock will be necessary, it is
believed Sports attire for both men
and women continues as the chief fea¬
ture of the markets.

Fall clothing for men will he offered
by manufacturers this week. Prices
ar<> below the levels of last. fall and
last spring, and the outlook is more
favorable than for many seasons past.
The upturn in the cloth markets is not
expected to be reflected in opening fall
prices, but likely will be felt in cloth¬
ing later on if the cloth markets hold
at lhe advanced levels.

Leather
Tho hide market. continued spottylast week. Business in the West was

fair on most descriptions, with prices
lirm except for calfskins, which were
a little softer.
The leather markets showed slightly

more activity, although orders are s*ill
small and mostly for immediate deliv-
ery. Shoe manufacturers report iu-
croasin_r orders for immediate dellvery
merchandise, although there is little
tendency among thc retailers to order
far in advance.

Jewelry
The demand for earrings of cheap ns

well as oxponsivo construction has
given the jewelry trade considerable
activity. The vogue is stronger than
it was two or three years ago, accord¬
ing to w-holesale jewelers.
General retail jewelry sales during'the pre-Easter season compared fa-

yorably with those of last year, accord-
ing to reports reaching the market'
here. |Diamond prices continue firm, with
sales about 10 per cent larger than a
year ago rccording to several dealers.

_-

Otis Elevator Net Falls
The quarterly report of the Otis Ele-

vator Company for the period ended

THE GOODYEAR TIRE AND RUBBER COMPANY
To the holders of First Mortgage Twenty-Year Eight Per Cent. Sinking Fund Gold Bonds,
issued under and secured by First Mortgage and Deed of Trust, dated as of May 1, 192!:

NOTICE is hereby given by the Undersigned, as Sinking Fund Agent, that notice has been received
from The Union Trust Company (of Clevcland, Ohio) as Trustee under said First Mortgage and Deed
of Trust, that in accordance with the provisions of Article II of said First Mortgage and Deed of Trust,
it has designated by lot for redemption on May 1, 1922, out of monies to be paid to the Trustee before
said date by the Company as and for a Sinking Fund $750,000 principal amount. of First Mortgage
Twenty-Year Eight Per Cent. Sinking Fund Gold Bonds^f denominations rcspectively bearing the
following numbers, to wit:

BONDS OF DENOMINATICNS OF $1000
11.41G
11,423
11,495
11,573
11,641
11,642
11,669

13,766
13,896
13,913
13,938
14,054
14,086
14,099
14,162
14,194
14,260
14,266
14,267
14,288
14,307
14,367

,393
,414
481
564
569

14,578
14,607
14,663
14,736
14,777
14,816
14,884
14,941
14.968
15,047
15,227
15,342
15,349
15,371
15,398
15,577
15,587
15,709
15,733
15,789
15,875
15,890
15,938
15,973
16,010
16,037
16,152
16,162
16,163
16,188

1
1
16,
16,
16,699
16,732
16,742
16,746
16,799
16,837
16,866
16,920
16,965
17,060
17,071
17,220
17,221
17,232
17,23
1
1

ir
17,415
17,441
17,483
17,536
17,584
17,612
17,622
17,697
17,736
17,7
17,7
17,784
17,795
17,808
17,834
17,8.56
17,909

18,9(
18,911
18,934
18,958
18,990
19,093
19,125
19,126
19,132
19,144
19,182
19,185
1«
1!

20,447
20,536
20,579
20,597
20,607
20,617
20,683
20,694

12
20,979
20,981
20,998
21,015
21,082
21,269
21,418
21,437
21,458
21,520
21,

21,
19,406

55 19, ,61(

22,484
22,500
22,503
22,539
22,558
22,586
22,617
22,666
22.734

,745
,756
f,765
,784
!.872

22,883
22,897
22,959
23.001
23,025
23,111
23,219
23,241
23,278
23,420
23.466
23,494
|23,517
23,521
23,622
23,625
23,633

19.53S
19,565
19,634
19,695
19,769
19,787
19,*
19,9-!
li

21,811
21,814
21,822
21, t
21, i
21,

,837

,892

20,095
20,174
20,192
20,230
20,234
20,291
20,408

,065
22,175
22,199
22,217
22,281
22,326
22,352
22,368
22,431
22,457

790
,802

23,807
23.826
23,852
23,904
23,925
23.935
24,043
24,119
24,190
24,214
24,292
24,378

24,402
24,413
24,428
24,479
24,528
24,544
24,546
24,582
24,647
24,677
24,695
24,721
24,733
24,788
24,806
24,891
24,924
24,929
24,940
24,989
24,998
25,009
25,015
25,032
25,042
25,114
25,120
25,140
25,174
25,177
25.190
25,205
25,222
25,250
25,308
25,317
25,416
25,454
25,510
25,518
25,537
25,539
25,552
25,564
25,565
25,646
25,657
25,734
25,787
25,812

25,983
26,003
26,038
26,048
26,056
26,124
26,169
26,189
26,248
26,324
26,354
26,369
26,476
26,490
26,519
26,548
26,605
26,639
26,649
26,660
26,694
26,727
26,797
26,810
26,829
26,832
26,905
26,943
26,950
26,980
27,015
27,024
27,067
27,109
27,114
27,189
27,228
27,265
27,290
27,314
27,481
27,497
27,500
27,548

BOIfDS OF DENOMINATIONS OF $500
996

1,027
1,069
1,179
1,181
1,237
1,256

1,469
1,498
1,602
1,619
1,669
1,711
1,715

r.757
1,767
1,772
1,826
1.858
1,995
2,023

2,031
2,055
2,077
2,091
2,092
2,104
2,204

2,208
2,213
2,220
2,250
2,283
2,284
2,327

2,333
2.394
2,409
2,412
2,436
2,450
2,459

2,528
2,529
2,559
2,570
2,623
2,658
2,712

2,720
2,743
2,822
2.827
2.843
2,847
2,854
2,856

BONDS OF DENOMINATIONS OF $100
2,501 2,754 3,031
2,504 2,778 3,055
2,577 2,985 3,159
2,620 3,029 3,177

Said bonds so designated for redemption are payable on May 1, 1922, at the principal office of
CENTRAL UNION TRUST COMPANY OF NEW YORK, New York, or at the principal office of
THE UNION TRUST COMPANY, Cleveland, Ohio, upon presentation and surrender of said bonds,
at one hundred and twenty per cent. of the principal amount thereof, and the interest accrued to said
May 1, 1922, provided funds for the purpose are deposited by the Company with the Trustee before
said date.

Dated March 25, 1922.

Dillon, Read & Co.
Sinking Fund Agent

March 31 showed net earnings. after!
depreciation ot* $905,806, deduction of]
$100,000 for Federal tax requirements
and $25,000 reserve for pension fund,
amounting to $780,806, equivalent to
$4.80 a share on $14,227,800 common
stock. This compared with net income
of $1,295,088, or $12.62 a share on the
$9,485,087 common stock during the
corresponding period in 1021.

How Is Business?
Cottons.Unfirrished goods flrmer; finished goods in spotty de¬

mand; production low.
Woolens.Woolen cloth prices advanced; demand fair; production

at low level.
Silks.Raw silk prices higher; finished goods firm; demand broad-

ening slightly.
Furs.Demand generally light; prices firm, in sympathy with Eu¬

ropean demand.
Apparel.Good demand at retail; men's fall lines offered this week

at slightly lower prices.
Lcather.Demand fair, but spotty; prices firm.
Jewelry.Demand better than last year; prices generally firm; pro¬

duction steady, at low level.
Rubber.Better demand; prices advanced.
Metals.Steel business still improving, with indications of further

price advances; efFc-ct of coal strike increasing; copper firmer.

Course oi the Bond Market
1919 _

105ri ntl 77'±^.:,.j.i
1920

Tan^tWMarAprHHTay "June JuTyTAurSept OcTTNoVDec
:XUU-4-hX!-! X2l2*.S2.-XXXX~X-XX Fnta L.-lw-t-...-..^^-,

1921 1922
JanlFeblMarl Apr IMaylFuncj Juiv |AugjSept| Oct [N"ov[l)ec ]JaniFe¥iMar7Apr

:!; i!i j; :.. i.:....:.! _.i.n ...:i 11. :...:.i..U LUll.l .¦i-ilU-U.l-a-... i M^liiimSr- Vpr"TWay"tA.
t< f

tt.» 4,!:....: i> i.'.i.i^..,: MJU-ulfU^ nXrX

:::;:.::!;::;ri; X. iri7'7z,; xx 4|xj:gg_ti100

...Il '111 I ,....

The praph shows the weekly fluctuations ln the average price of ten railroad, ten industrial and Hve public utility bonds
_'.-. since September 1, 1919 (

_PINAIN'C.AL MEETINGS
-*_-._.i-.AN rENTI-AI. RAILROAD

COMPANY.
Detroit, Mich., April 1.22.

NOTTCE IS HEREBY GIVEN Lha! the
Annual Meeting of the Btockhoklcra of
The Michigan Central Railroad Company,
for the election of Directors and thn
spectors of the next election, and for the
transactlon of mich other business rs may
lawfully he brought before th.* m< -t:-.-..
Will be held ia tho principal office <" thn
company, Room .''.00. Michigan Centra!
Terminal Building, in the City of D'etrbit,
Michigan, on the First Thursday af'.er tha
First Wednesday (being the Ith <iay) of
Mav. 1922. at 10 o'clock A. M., Eastern
Standard Tlnie.
The Poll shall bo open at 10 o'clock A. M.

bij'1 contlnue open for one hour.
Bv order of tho Board of Directors.
EDWARD F. PTEPHENSON. Secretary.

PUBLICATIO-. NOTH K.
.lO.'OB * JOS-EPH KOIIN. INC.

Notice ls hereby given that a special meet¬
ing of the stockholder- of Jacob & Joseph
Kohn, Inc, will be held In the nfflco cf the
corporation, Nob. 26-27 West 32d St New
Vork City, on tbe 4th day of May. 1922, at
3:00 P. M., for thn purpose of consldering
rhanging the name of tbe corporation i_

JACOB & JOSEPH KOHN AND Ml'MJl'S.
INC, and increaslng tbe authorized eapital
Btock to $loo.ooo, and for the transactlon of
Bur-li other business which may come before
E.il.l meeting.

WALTER r> SCHMITS
(Signeili President.

KL'DOI.l'II PROSSER,
Se. reta ¦¦

1.OBTHEBN SUGAB COKPOBATION.
Notice to Stockholders.

You are hereby notified that the Annual
Meeting of Stockholders of Northern Sugar
Corporation will be held Bt the general
office; of the corporation, No. 37 Wall
Street. In tho City of New Y<>. State of
Now York, on Wednesday, the 31st day of
May, A. D, 1022. at two o' :lo< .. M.. of
that day, for the election of dlreclori an
for lhe transactioa of such other business
as may properly come before the meeting.

BHKRU'IN A HILL, Secretary,
Northern Sugar Corporal

Dated: Detroit, Michigan. May 1. 1922

DIVIDEND NOTICES

A qii
ferred

OFFICK OF
LOCKWOOD, GBEENK & CO., Manugers,

I.ontoi-. Mass.
uarterly dividend of 1 »i .i- on the pre-
Btock of I.ancaster Mllls has been

leclarod payable May 1, 1922, at the office
of the Transfer Agents, the New England
Trust. Conipany, Boston, Ma.n., to stockhold¬
ers of record at the i-lone of buslnest. April
21, 1922.

LANCASTBR MII.I.S.
S. HAROLD GRBBNE, President.

PROPOSALS
"mu _.:k to COKTR .4 TOR.s.

Proposals for furnlbbint. sewcr unl water
pipe, including flttings, to tbe State Camp of
instruction, near Peekskill, N. V.. will be
received by the State Board of Armory Com-
mlBVloners, 15H State Street. Albany, N. Y.t
until 3 o'clock P. M on Thursday. Aprll
20, 1522, and there and then publicly
opened and announced.
Tho work ls dlvided into two dlvisloni.

A, Kurnlshing tlle sewer pipe and Qttlngs;
and B, I-'urnlahlnz eaat iron nnd viou_.it
Iron pipo and flttfngs and east Iron sewer
pipe and flttlngs.

Reparate proposalB will be received for
each division. All proposals must be made
upon forms and lneloHcd in th.* etivelopes,
both of which aro provided by the State;
the envoIoDes to be lealed and endorsed as
required by the speciflcattons.
Proposal forms and envelope* may be

obtained and copies of specllk-atlons eon-
sulted at the Office of the Armorv Comml»-
sion. Albany; State Arsenal. 483 7lh Avenue,N. Y. C|ty. and State Camp of Instruction,Peekskill, N. Y.
The right ls reserved hereby to rejsct any

or all proposals.
8TATB BOARD OF ARMOnr COMMTII-

SIONERS,
rXANJLLJJN W, WAJ-D. fctcretary,

FINANCIAL MEETINGS

Inepiration 4 on_iil.di.te_l Copper ..'¦©.
S'OTICE OF ANNUAL MEF.TINO.

Notice X hereby niven thaf »he Annus!
ng ickholdors of the Inepira

. ;r*r cnjolldatod Copper Company will b«
tne Company. 2*2 Water

Street, Malne, on Monday, the
twei of Aprii, 1922. at two

o'clock P. M 'or tho election of Directors and
i'or the -i of such other business
ui may ore the meeting. including
the oon ii approval and ratlflcatlon
of ii', .. aedlnga of the Board of
Dlrec he past year and of a"
matters that may be referred to ln the
Aiin'ii.l Report the Stockholders.
The trai >oks will not be closed, but

only thosi sto khcldera c>f record at the
-. business (vlz., thieo o'clock P. B___V.

on Friday. April 7th, 1922, will be entltled
to vote at ... :..

By order of the IJoard of Directors.
J. W. ALLEN. Secretary.

FINANCIAL

SEMF.T-SOLVAY COMPANY
Pursuant to Section 11 of the General

Corporation I,;::\. publ cation is hereby made
of the followlng by-lav/s of > ho Company, Vii*:

ARTIC! i-: I.
STOCKHOLDERS.

Section 1, ANNCAL MEETING. The an
nual meeting of Lhe Stockholder* for the
election of Dii tors infi other purposesBhall be held r>' lhe offli.f AU'.ed c'hemlca'
.« Dye Corporation, No. ui p.roadwav. Ne*.*
York City, at ten o'clo '. -,. m. on the la*-
Thursday In "X ., h 'ear. ln case
bui h day Bhall ba a legal holiday. the meet
ing shall .*» held on lhe r.»xt eucceedleg day
noi a jal x n annual insf-'ing
the Stockholders Bhall ¦: ¦. t tw4> _r\_jp_ctor_of\ek*_tlou to m r-. meetliur.

ARTICLE IL
DIRECTORS.

s-etl< n l. ELECTION AXD RE'movat.
The Directors shall be elected annuallv at
the niinuul Stockholders' meeting, to serv*
for one year. Any vacancy in the Board of
Directors (hereln sometimes .alled th*
"Board") a ny :¦ 0n .¦-usori run
be atan; <. Any oti'
or more Directors may be removed from
office. and th; resulting vacancy or vaca___.esIn the Board Olled, by Bpeclal Stockholdero'
meeting at any time. X"j director need b« »
.to. kholder.

Dated, Syracu-e, New York. Aprl! 17.193X
H. D. BRCCE,

Secretary.

TO THTE KOI.T. EI.'N OF
TWO KF.CTOK STHEETT CORPOKATION

FIRST MORTGAGE
15-. ea-,- <;.¦. siaking Fund Gold T-oan Cer-

tltlcates Due Apr.I 1. i9S5.
Xottce i.s hereby glvon, as provided tn

Ar-iicle XII of tlv mprtgage dated March
26, 1920. between Two Rector Street Cor¬
poration und Guaranty Trust <~o_npanv cf
New York. X irtgaffee, that offers will b*
recelved until 10 o'clock A. M. on Thura-
day. April 20. .J22, at tho oiBce of t*.
undersigned, No. HO Broadway, New Tork
City. for the sale to It ns Sinking Fund
Trustee. at the lowest prices at which
such certlfi.-ates shall be offered, not .»
ceedlng 1089. of par fcinl accrued lnteres',
of .ertiflcates in such ar.iou.it as will «_-
haust the Mini t,f Twenty-Five Thousand
Three Hundred Nlnety-alx Dollars and
Forty-four Centa (|_.,..6._*.) on depoolt In
the Sinking Fund. Intereat on certlfleaten
putehas...! will c.-ase April 21. 1922.

Offers should be endorsed "Offers to th«
Sinking Fund of Two Rector Stree. Cor
poration K!r_r Mortgage 10-,'ear 6% Slnk
itig Fund Cold l.oan t'ertlficates'- and
should be addreaaed to the Trust Depat-i
ment. The right is rewerved to roject an*-
or all offers ln whole or ln part.
GUARANTY TRLST COMPANT OF

NEW YORK.
Ry WILLIAM C POTTER.\ i",'B#-.daa_.

Cattd, New rtrk. A*.U k iffl, ^^


